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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the worid 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Exeeutor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 


Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF. WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $75,000,000 


First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 





ACCOUNTS INVITED 


Financial 
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| HARVEY FISK & SONS 

62 Cedar St. 

| NEW YORK 

| UNITED STATES GOVERNMENT, 

MUNICIPAL AND RAILROAD 
BONDS 


Industrial bonds yielding high 
returns and issucd under mort- 
gages conserving the principal. 


Circular on Application 





|The National Park Bank 
of New York 


Organized 1855. 


- . $5,000,000 00 
14,000,000 00 
111,000,000 00 


RICHARD DELAFIELD, 
President. 





| Capital i at 
Surplus and Profits . . 
| Deposits June 30, 1914 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. 

JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President. Vice-President 

| MAURICE H. EWER, WILLIAM A. MAIN 
| Cashier, Asst. Cashier. 

| FRED'K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashier Asst. Cashier. 


GEO. H. KRETZ, Manager Foreign Dept. 


| Vice-President. 
| 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


60 WALL STREET 


Capital $6,000,000 
$9,000,000 


$10,000,000 _ 


Surplus and Profits 


Deposits - 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





Financial 
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THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital $1 ,000,000.00 
Surplus & Profits $2,828,046.76 


HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 


William 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 
United States Depository 
Capital 


Surplus and Profits (Earned) - 
Deposits 


$5,000,000 
10,153,295 


149,023,994 


OFFICERS 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill Albert H. Wiggin 
Grant B. Schley George F. Baker Jr., 
A. Barton Hepburn Francis L. Hine 
John J. Mitchell 
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Investment Wouses and Prawers of Foreign Exchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, avaliable in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 


Buy and sell first-class In- 
vestment Securities on com- 
mission. Receive accounts 
of Banks, Bankers. Corpora- 


Investment 
Ee ggtbie Wnie Coiee DeCUTILIes 


drafts drawn abroad on all points in the United 
States and Canacla: and drafts drawn in the United 


States on foreicn countries, including South Africa. 
INTERNATIONAL CHEQUES. 


CERTIFICATES OF DEPOSIT 

L Buy and sell Bills of Exchange 
etters 

. points. Issue Commercial and 

f ie d Travelers’ Credits, available in 

Oo reait an parts of the world. 


and make cable transfers on al) 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 

Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 





Investment Securities 





80 Pine Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


REW YORK BOSTON 
Letters of Credit for Travelers 


Bommercia) Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 








Nfaitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. | 


24 BROAD STREET, | 
NEW YORK 


Members New York Stock Exchange 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make coliections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuck Bank. 
Limited. 


Paris Bankers—Banque Francaise—Heine 
& Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° . ° $1,000,000 
Surplus earned . 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. ¥. STOCK EXCHANGE, 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


15 William Street, New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen, 
Issue Commercial and Travelers’ Credits. 











Buy and Sell. Bills of Exchange. 
Cable Transfers & Investment Securities 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 





Investment Securities 


Commercial and Travellers 
Letters of Credit 





Correspondents of 
BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA, 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsbery, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. - 





Redmond sco 


33 Pine Street, New York 
35 Congress Street, Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


; HIGH-GRADE 
Investment Securities 





Granam & Co. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadeiphia. 





“Shite & Go, 


30 Pine St New York 
Cable Address ‘“‘Whitepar™ 


INVESTMENT SECURITIES 


White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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Lee, Higginson &Co. 


BOSTON 
New York 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 


Chicago 





Hornblower & Weeks 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Established 1888 





Wm. Morris Imbrie & Co. 


Established 1882 
61 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


44 Wall Street 30 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 


—— — — — — — — — Oe 


| CHICAGO 


} 


Jnbestment and Financial Houses 


Oo 


Wm.A.Read& Co. 


Investment Securities 


NASSAU AND CEDAR STREETS 





NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
LONDON 
NEW YORK 
CEKICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchange’ 





HERBERT GREEN & Co. 


BANKERS 





PARIS 


137 South La Salle St. 20 Rue Joubert 


Financing 


Railroad Bond Issues 


Railroad Equipment Securities 


Correspondence Invited. 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 





INVESTMENT SECURITIES | 


Members New York & Boston Stock Exchanges , 


Investment Bonds 
609 OLIVE ST.., ST. LOUIS, MO. 





KENNETT CoWAN & COMPANY 
BANKERS 


The Rookery, Chicago | 


National City Bank Bldg., New York 
Ford Building, Detroit 





| 
BOND & GOODWIN 


BANKERS | 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 
NEW YORK 


30 State St. 
BOSTON 


230 So. La Salle St, 
CHICAGO 


Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 
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Millett, Roe & Hagen 


52 William Street New York 
Dealers In 
HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 
Hartford, 36 Pearl Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agenis for Cities and Corporations 


49 Wall St., New York 





Philadelphia Chicago San Francisoc 
London Geneva 
Fisk & ROBINSON 
26 Exchange Place New York 


Government Bonds 
Investment Securities 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Meikleham & Dins 


¥ INVESTMENT SECURITIES 


& 
buy and sell for their own 
account entire issues or 
parts of issues of Munici- 


Railroad Equipment, 
ved Public Utility Becuri- 


ties, the 
latter c of investments. 
The —~" of 


beers eral iam 

is invited. 

25 BROAD STREET 

NEW YORK 
Philadelphia 


Pittsburgh Bosten 





CHARLES FEARON & CO. 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


$33 Chestnut St., PHILADELPZIA 





Members { 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 


CAPITAL AND RESERVE, $100,000,000 
M 420,000,000 
Dividends paid during last-ten years : 
12, 12, 12, 12, 12, 12!2, 12's, 12!2, 12!2, 12'2% 
BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Berncaste!-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne- Mulheim, Constantinople Cre- 
feld, Cronenberg, erent, Dresden, Disseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rhey rdt, 
Saarbrucken, Solingen, ‘Troves, Wiesbaden 
an e 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Uebersesische Bank) 





CAPITAL ...... $7,143,000 
(M_ 30,000,000) 
RESERVE ...... $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Withetmstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFe, Tucuman. 


| posit at rates advertised from time to time, and 
| grants loans on approved negotiable securities. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, !quique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sado} 
Paulo. | 


Bills sent for collection, negotiated | 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency) 
George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT-o0-O. 
HOCHST-o- M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ... . . $ 71428571 
AM 300 000 000 


RESERVE... about $ 28571428 
rund M 120000 000 
With the unlimited personal ‘liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E, RUSSELL Dr. H. FISCHER 


F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL-. .----------M. 15,000,000 00 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 
CAPITAL..---...-.......----M. 10,000,000 00 
AMBURG, WITH BRANCHES IN CHILE 


ANCO DE CHILE Y ALEMANTA), ANTOFA- 
CONCEPCION, SANTIAGO, TEMUCO, 


| 
| 
| 
| 














GA 


Y 
ORURO. 


TN BOLIVIA (BANCO 
MANIA, SECCION BOLIVIANA). 


LOIIDON AGENTS. 
DIRECTION IER _DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. G. 


BANCA COMMERCIALE ITALIANA 





VALDIVIA VALPARAISO. ., VICTORIA: AND | 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized -------.---... $10,000,000 
Capital Subscribed-_.-....-----.--- ,600, 

Capital Paid-Up -.--.-----------.. 4,250,000 
Reserve Fund....---------------- ,000,000 


$5=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 44% Per Cent. 
At 3 to 7 Days’ Notice, 434 Per Cent. 


’The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





GAPITAL PAID. Use cccctecer< $20,000,000 
(100 Million Crowns) 
RESERVE FUND......----------- $46,000,000 


(1130 Million Crowns) 


Offi in Vienna: I. Strauchgasse, 
[rend then: GE Lembacd Sereete E 





é: 


Branches in Aystria ptstactipaeary: 

Aussig, Bodenbach deport 
Czernowitz, Eger, Gotemen. nyt ~ P raz. 
Gumund, Innsbruck, Johannisbad, Kaaden, 
Karbitz, Karlsbad, Karolinenthal, Klattau, 
Korneuburg, Laa, Linz, Lobositz,. Marburg, 
Marienbad, Pardubitz, Pilsen, Pirano, Prag, 


Prossnitz, St. Poelten, Saaz, Sh aac ie Tetschen, 
Trautenau, Trieste, Turn, Wels 





Head Office MILAN 


BRANCHES IN ITALY: 
ACIREALE, ALESSANDRIA, BN OONA. 
| BARI, BERGAMO, BIELLA, BOLOGN 
BRESCIA, BUSTO’ ARSIZIO, CAGLIARL. 
CALTANISSETTA, CARRAR RA, CATANIA; 
COMO, CREMONA, FERRARA, FLORENCE, 
GENOA, LECCE, LECCO, LEGHORN, LUC- 
CA, MESSINA,  MESTRE, 

PALERMO, 


VARA, ONEGLIA, 
Pitan Sreato, ie PESCARA, PIACENZA, 
ALUZZO, 


PISA y RE 
SALERNO 
SAMPIERDARENA, 

CHIO, SE "SYRACUSE. 


I ‘ 
TERMINI IMERESE, TRAPANI, TRFVISE, 
oenen: UDINE, VENICE, VERONA, VI- 


Agents in London oe 





a 
9 





Swiss Bankverein 


Sch weizerischer Bank verein 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, 
Rorschach. 


Bankverein Suisse 


Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -- -.--.-11 Regent Street, 
Waterloo Place, S. W. 


Capital paid up, Frs.82,000,000 
Surplus, .. Frs.27,750,000 





The National Discount 
Company, Limited 


$5 CORNHILL, LONDON, 
Cable Address—Natdis, London. 


Subscribed Capital. ............ -~--$21,.166.625 

Paid-up Capital -.............20... 4.233.325 

Reserve Fund. ------------ 2,546 000 
($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 4% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 434 Per Cent. 

Approved bank and mercantile bills discounted 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 


| specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE Manager. 


7 = = ” c. Cc. 





BANK OF NEW SOUTH WALES 


(Established 1817) 
Paid-up Sasital LEE RRL TIO TE £3, 
Reserve Fund.--............--.--- 2.450.000 
Reserve Liab lity of Proprietors- --- zz rad ped 


Total Assets, at 3ist March, 1914- . £50'848°720 
Head Office, SYDNEY, NEW SOUTH WALES 
London Office, 29 Threadneedle St., E. C. 

LONDON DIRECTORS: 
Sir Robert L.. Lucas-Tooth, Bart., Chairman. 
Sir Frederick Green a dfitton, Esq. 
David George, 
Halkerstone Meldrum, Dest. Mer. 

The Bank has 340 Branckes and Agencies in the 
Australian States, New Zealand, Fiji, Papua (New 
Guinea), and London, and Agents and Corre- 
cpondaas all over the World, on whom the Lon- 

on Office grants Circular Letters of Credit and 
Circular Notes. Also issues Draftson demand. 
Makes Mail and Cable Transfers. egotaves and 
Collects Bills of Exchange. Receives Deposits for 
Fixed Periods, on terms which may be known on 
application, and transacts ever descript ion of 
Australian Banking Business. ool and Pruduce 
Credits arranged. 

Agents in New York: Standard Bank of 
South Africa, Ltd., 55 Wall Street. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital:— 
Authorized and Issued__-_...---.-- £6,000,.006 
Paid-up Capital £2,000,000 To ——— 
Reserve Fund. _-£1.9 30,000 gether £3,930,000 
Reserve Liability of Proprietors. -.-~. £4,000,000 


Total Capital and Reserves--.-_-.-- £7,930,060 
The Bank has 40 Branches in VICTORIA. 37 in 
NEW SOUTH WALES, 21 in QUFENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA an 42in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. ©. Willis. 
Assistant Manager—W. J. Fssame. 


Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 








Agencies in all principal Cities in 
Eastern Switzerland 


Capital Fcs.36,000,006 
Surplus 10,060,000 


Cable Address “Bankunion” 


Banking business transacted of 
every description. 


Wiener Bank - Verein 


ESTABLISHED 1869, 
$30,395,100 


CAPITAL (fully paid) 
RESERVE FUNDS $9,726,444 


HEAD OFFICE, VIE VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ‘Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neus 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong 900,000) .--$15,000,000 





Reserve Fund {In Gold__ $15,000,000) __ . $33,000; ,000 
\In Silver _- 18,000,000 
Reserve Liabilities of Proprietors......--- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, ‘%°,S.WALt st. 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Pointe in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay .Calcutta, Singapore. 
Ca ton, Hong Kong, Manila, Cebu. Shanghal, 
Peking, Hankow, Kobe, Yokohama, Saa Fran- 
cisco, City of Mexico, Panama, Colon. 
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Canadian 





__ Canadian 
Manicipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wiad Gad 
BC 


Toronto eeiembeoss 
14 Cornhill. London, E.C. 





AUGUST LIST 
Municipal Debentures 
and Corporation Bonds 


Yielding from 444% to 634% 


Send for comp!ete List. 


A. E. AMES & CO. 


UNION BANK BLDG., TORONTO 
Investment Bankers Established 1889 


Cc. H. BURGESS & Co. 


CANADIAN 
MUNICIPAL DEBENTURES 


CANADA 





TORONTO - - 








—- Foreign 


Berliner 


Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description 





Capital, - - - - M. 110,000,000 
Reserve, - - - + = M. 34,500,000 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - - 
Assets - - - - = = 38 ,000 ,000 
Cash - - - - = = «= 13,500,000 
HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST... HAVANA. 
232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


\ 
J 36,400,000 


CARDENAS SAGUA LA GRANDB, 
CIENFUEGOS, CAMAGUEY 
MANZANILLO SANCTI SPIRITUS, 
GUANTANAMO, CRUCES, 
SANTA CLARA, HOLGUIN, 
PINAR DEL RIO, COLON, 
CAMAJUANT, PLACETAS, 
| CIEGO DE AVILA, TRINIDAD, 
} : ANTO DOMINGO, 
SANTIAGO, GUINES, 
CAIBARIEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Banieers’ Association 
Cable Address—Banconac 








(Established 1817) 


CAPITAL paid up - - - $16,000,000 
REST, 


UNDIVIDED PROFITS, 


Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Estabiished in 1836 
Incorporated by Royai Charter in 1840 
New York Agency opened 1843 


Paid-up Capital -.....-..-....£1,000,000 Sterling 
Reserve Fund-.------------ £620,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 


New York Office: 52 Wall Street, 
W. T. OLIVER 


Agents 
P. C. HARRISON i 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 
t of the worid. Issue Drafts on and make 
ollections in all parts of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 








| Agents. 














(Incorporated 1832) 
PARI: CARPET Also cccccdéwccces $6,000,000 
ROSGBRVE PUND..< ss «scccccscccawc 11,000,000 
| TOTAL, ASSETS OVER .nanccescece 80,000,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 
147 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
| Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 





New York Agency, 48 Wall Street, 
W. Caldwell, Agent. 


) 


in Great Britain 
Correspondents 
in Scotland }Royal Bank of Scotland. 


| 
Corre tain | London Joint Stock Bank,Ltd. 





THE 


‘ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up--.-.-.-- $11,560,000 
Reserve Funds-.--.-.-.-- $13,500,000 


Head Office. ..-Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, | 


| Branches throughout the DOMINION OF CAN-| 
| ADA and NEWFOUNDLAND:in HAVANA and 
| all principal points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC;in BAHAMAS, Nas- 
| sau; BARBA))OS, Bridgetown; GRENADA, St. 
| George's; JAMAICA, Kingston; TRINIDAD 

| Port of Spain and San Fernando. BRITISH 
| GUIANA—Georgetown and New Amsterdam. 


LONDON OFFICE—Bank Buildings. 
| 











~ 


neces Street E. ©. 
New York Agency—Cor. William & Cedar Sts. 
8. H. VOORHFFS Agent. 





Canadian Securities 


W. GRAHAM BROWNE. & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





| 
“Table of Canadian Bond Issues” 
Giving essential details of all important bonds. 


Sent on application to Firms, Investors & Trustees. 
Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 





16 St. Sacrament St., Montreal, London, Eng, 











THE CANADIAN BANK 
BANK OF MONTREAL |° "oF COMMERCE 


| 


| PAID-UP CAPITAL--------------- $15,000,000 
16,000,000 | REST —— wee eee eee ee ee ee ee eee eee $13,500,000 


1,098,968 | 


HEAD OFFICE, TORONTO 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchang 
- Calis Transfers. Collections made at 
po 


Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 





PAID-UP CAPITAL..........-.-.. $7,000,000 
Rese FUND AND UNDIVIDED 
PROFITS.....ccccccccceneeen---e- 7,248,134 


NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY 
O MOROORALL, | Agents. 

220 branches in Canada, extending from the 
Atlantic to the Pacific. Good facilities for effect- 
ing | t coliections in Canada. Buy and sell 
Sterling Exchange and Cable Transfers. Isuse 
Commercial and Travelers’ Credits available in 
any part of the world. 

Agents in London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 


C. Meredith, President; C. B. Gordon, Vice-Pres. 
C. R. Hosmer, Wm. McMaster 

D. C. Macarow, 
A. Baumgarten, 
J. J. Reed, 





Bartlett McLennan, 
H. B. MacDougall, 
A. E. Holt. 





A. P.B. Williams, Sec. J. M. Mackie, Treasurer, 





112 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C 
Canadian 


Government, Municipal 
and Corporation Bonds 


Donmnos Seussmes 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT,THOMSON & CO. 
Limited 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION BONDS 
222 St. James St., MONTREAL, CAN. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
60 Congress St. 
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Bankers and Brokers 











ESTABROOK & CO. 


Memes New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street NEW YORK 


CHICAGO 


HARTFORD BALTIMORE 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 








High Grade 
Bo nds Railroad 


Municipal 


REMICK, HODGES & CO. 


Members N. Y. Stock Exchange 
14 Wall Street New York 
Correspondents : 


R. L. Day & Co. Boston 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORK 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Publie Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





Established 1866 


iH. F. BACHMAN & CO. 


——_———— 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 
PHILADELPHIA 


14 WALL ST. 
NEW YORK 


| Members N.Y. and Philadelphia Stock Exchanges 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK 
19 Boulevard des Capucines 
PARIS 





ESTABLISHED 1865. 


AM Ka L£Ce 


5 Nassau St., 
BAN <aEe 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
t Guaranteed & Preferred 
& Telegraph Co. Stocks. 


Tax-exem 
Railro 








73 Pearl Street 
HARTFORD 





86 Wall Street, 


BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 


Tucker, Anthony & Co. 


88 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 

Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 








FINANCE 
Public Utility Corporations 
of Demonstrated Vaiue | 


- | 


1852 Members New York Stock Exchange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


New York 
P 729 15th Street, N. W., Washington, D. Cc. 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 


Effingham Lawrence & Co. 
Members New York Stock Exchange. 
Ill BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 











GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 


Confidential Nego otiations, ; nvestigzations. 
ss aoe bape a of Property. 
United States, ndies, Oanada, 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107, 


Members} 





C.E. MITCHELL & CO. 


INVESTMENT 
BANKERS 


37 Wall Street New York 





BONDS 


MEGARGEL & Co. 


35 Pine Street New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JGHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Curtis & Sanger 


MEMBERS 
NEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 


Bank Acceptances 
Commercial Paper 
Investment Securities 


49 Wall Street 


NEW YORK Chicago 


Boston 





J.S. Farlee H.L. Finch W.S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY, NEW YORK. 





JOHN H. DAVIS & CO. 


No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and Europe 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES ‘ 
H. AMY & CO. 


44& 46 Wall Street, N. Y. 
Members N. Y. Stock Exchange 


Stocks & Bonds Bought and Sold for invest: 
ied Marg 








ment, carried on in Se 
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ST. Lous. 


Bankers and Brokers outsive Mew Dork 


CHICAGO. 





SAINT PAUL 





A.G.EDWARDS & SONS 
1 Wall Street 
In St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe S8t., CHICAGO 
Pine 8St., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








H M. PAYSON & CO 


Investment Bankers 
93 EXCHANGE ST. 














PORTLAND MAINE 
amaiiaiea Ww. eine 
BROKER 


AUGUSTA, GA. 
Southern Securities 
Established 1886 








GRAND RAPIDS 


Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 


We aemsirese entire issues and purcheae 
Public Service properties of well- 
established earnings 











OTTO MARX & Co. 
BIRMINGHAM, ALA. 


State of Alabama Bonds 

City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 
Louisville Henderson & St. L. Pref. 


WE BUY AND SELL 


—_ 











DALLAS, TEXAS 
TEXAS MUNICIPALS 


and other securities 


JOHN B. OLDHAM 


Established 21 Years. 
DALLAS, TEXAS. 





Iam ready to pay Cash 
for any Real Bargains in 
Texas Bonds. 





Attractive Short-Term Investment 


3-YEAR G % GOLD NOTES 


(Secured Personal Obligation) 
Denominations $1,000 and $5,000 
Dated July 1, 1914. Int. payable Jan. 1 & July 1 


Security includes property conserva-~ 
tively valued at three times the amount 
of total loan. Personal obligation of 
highly regarded man of means. Large 
portion of issue already subscribed for 

y 


important Banks and Trust Com- 
panies, 





Brokerage allowed to Banks and Dealers 
Inquire for Prospectus No. 602 


EBAUM 
ee BANK eum O 
©’ ano trustcompany 


Corner Clark and Randolph Streets, Chicago. 


Founded Capital 
1855 $1,500,000 


Sanrorp F Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 680-119 
Wabash 768 





Telephones| 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 

New York Stock Exchange, 

new York Cotton Exchange. 
w York Coffee Exchange, 

Members New York Produce Exchange, 

Chicago Stock Exchanss. 

Chicago Board of Tra 

St. Louis Merchants” itadds. 





Allerton, Greene & King 


Continental & Commercial Bank Bidz. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 


Price Par and Interest, to yield 6% 





St. Paul Gas Light 5s and 6s 
Minneapolis Gas Light 5s 

Twin City Rapid Transit 5s 
Minnesota Transfer Ry. 4s and 5s 


White, Grubbs & Co., 


State Savings Bank Bldg., St. Pal 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MIN , 
MINNEAPOLIS 


WELLS & DIC <EY CO. 


MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 

Twin City Rapid Transit Co. 6% Bonds. 

Minneapolis Nationa! Bank Stocks. 

WILLIAM W. EASTMAN CO. 

BONDS 
Local Securities a Specialty. 

McKnight Bidz., MINNEAPOLIS, sate y 


INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGU 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Pletcher Amer. Bank Bidg., INDIANAPOLIS 






































CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds| Gornoretion 


CINCINNATI 








CLEVELAND 





EDGAR FRIEDLANDER 
DEALER IN 

Cincinnati Securities 

CINCINNATI - e« OHIO 








DENVER COL 





Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON&CO. 


834 SOUTH LA SALLE STREET 
CHICAGO 





A. RAWSON WALLER 
INVESTMENT SECURITIES 
219 SOUTH LA SALLE STREET 

CHICAGO 





A. G. Becker & Co. 


(INCORPORATED) 


JAMES N. WRIGHT & CO, 


Western Municipal 


and Corporation Securities 


First Nat. Bank Bidg.. Stock Exchange Bidg 
DENVER. PHILADELPHIA. 








JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, 


TENN 








AUSTIN, TEXAS 


High-Grade Texas Municipals and 
Investments 
High-Class Industrial suonereens 


pplondid Propositions in pecming. 
Mineral and Large R 





anch Lan 








COMMERCIAL PAPER 


t. W. Cer. Monree & La Salle Sts., Chicaso. 


Your patronage respectfully solicited 


STERLING R. FULMORE 


AUSTIN, TEXAS 
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Bankers and Brokers outside New Work 





PITTSBURGH 


D snner, Childs & Woods 


Members New York Stock Exchange, Pitteburgh 
Stock Exchange. Chicago Board of Trade 


iNVESTMENT SECURITIES 


Union Bank Building. 
PITTSBURGH. Pa. 








C. M. Bann & Cowpany 
INVESTMENT BONDS 


Toemmonwealth Bidg.. PITTSBURGH, Pa. 





WE WILL BUY 
WESTINGHOUSE MACHINE CO. 


Debenture 5s, 1920. 
Offerings Solicited. 


HP. Taylor & Co. 


NEW YORK PITTSBURGH BUPPALO 





@aotations and Information Purnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange. 
Commonwealth Bidz., PITTSBURGH, Pa. 





“PHILADELPHIA 


ern nrren~ 


wW.G. HOPPER. H.8. HOPPER 
Members of Philadelphia Stock Exchange 


Wm. G. Hopper & Co. 


8TOCK AND BOND BROKERS 
23 South Third Street, PHILADELPHIA 

Investments receive oes special attention. In- 
formation pede = ag ed regarding present 
Belfinge or oroposed eval 


4. 








W. SPARKS & CC 


The Bourse, Fourth Street. 
Philadelphia. 
| PHILADELPHIA STOCK EXCHANGE 
MEMBERS: NEW YORK STOCK EXCHANGE 
|CBICAGO BOARD OF TRADE 





= 





ATLANTA 


ee ene 





Southern Ice Company 
Securities 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 








LOUISVILLE 


Oneness 


J. J. ‘B. HILLIARD & SOR 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B'way.N.i 


HENNING CHAMBERS& CG 


BANKERS AND BROKERS 
RAILROAD 
PUBLIC UTILITY AND 
MUNICIPAL BONDS 


404 W. Main St., 


MEMBERS. 


New York Stock Exchange 
Louisville Stock Exchange 








Louisville, Ky 





John W. & D. S. Green 


Rochester Railway ist & 
uffalo Railway ist Con BS ” 
rosstown 6s 


Heat ier per er owlhy a Louls ist Os 
enderson ge 6s 


LOUISVILLE. KY. 








MILWAUKEE. 





EDGAR, RICKER & Co. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
MILWAUKEE 


WELLS BLDG., 


SAN FRANCISCO 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





Quotations and information Purnished on 
Pacifio Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


San Prancisco 


Members 
410 Montgomery St. Sap Francisco Stock and 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 





#4 Broad St., New York 
Members of the 482 Cel trorn 1A -" 7 
8. F. Stock & Bond Ex SAN FRANCISC 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
60 Broadway Merchants Exch. Bidg.. 
NEW YORK SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Merchants’ Exchange Building 
SAN FRANCISCO 








G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California 8t.. SAN FRANOISOO 








PORTLAND, OREGON 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK 





Municipal and Corporation 
BONDS 


PaCIFI1O COAST SECURITIES ASPEOIALTY 





Sherman R. Hall O. Hunt Lewis 


HALL & LEWIS 


Investment Bonds 


Lewis Building. PORTLAND, ORE. 





NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











NORFOLK. VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA, 
60 Broadway, 


PARIS, 224 Rue de Rivoli 








INVESTMENTS 


| 
NEW YORE | 


| 





LOS ANGELES 





Pacific Coast Securitics 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assete and 
earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN PRANCISCO 
PASADEN4 


CHICAGS 


PERRIN 


DRAKE & Ritety 
CINCORPORATED) 
INVESTMENT SECURITIES 
Los ANGELES 











PROVIDENCE. 


ALBERT P. MILLER Jr. 


NDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE. RHODE ISLAND. 
Boston Office, 35 Cengress St. 


Bonds and Preferred Stocks 
of Proven Value 


Richardson & Clark 


Established 1893 
(1 Exchange Street, Providence, R. I. 

















Transact a General Banking Business, 
Dea lin Bonds, Stocks & Local Securities 








BOSTON 





nn 


PINGREE & co. 


19 Congress St., Boston 


Public Utility Bonds 








SRIDGEPORT. CONN, 


HINCKS BROS & CO. 


BRIDGEPORT, CONN. 
Members New York Stock Exchange. 








Dealers in Bonds and other Securities for the 
Connecticut Market 





NEW HAVEN, , co NN. 


THE CHAS.W.SCRANTONCO. 


INVESTMENT BROKERS 


103 Orange St., NEW HAVEN, CONN. 
Telephone Nos.: 4937—4938-4939 














CHAS. W. SCRANTON, President. 
LEONARD F. HOTCHKISS, Secretary. 
WILLIAM D. SCRANTON, Treasurer. 
JOHN J. McKEON, Asst. Treasurer. 
BUFFALO, 
BONDS 
of the 
International Railway System 
and other 


Local Securities 


TELLER & EVERS 





814 Ellicott Square, Buffalo, N. Y. 








i 
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we inancial Financial s inancial 
WANTED WILL BUY OR SELL 


Shreveport Water Works 5s 
Emmett Irrigation District 6s 
Denver Union Water 5s 
Niagara Falls Wat. Wks. Co. 5s 
Anniston(Ala.)Wat. Wks. Co. 4s 
N. ¥. & N. J. Water 5s 
Combination Bridge Co. 5s 
Bijou Irrigation District 6s 
Kanawha Water & Light 5s 


FOR SALE 


Dolores County, Colo., 5s 
Boise-Payette Riv. El. Pow. 6s 


H. C. SPILLER & CO. 


INCORPORATED 
Speciatists in tnactive Bonds 
87 Seate Street 63 Wall Street 
Boston New York 


Consol. Gas, Elec. Light & Power 
ef Baltimore Securities 

St. Jos. Ry., Lt., Ht. & Pow. ist 5s 

Bouston Electric Co. lst 5s 

Censolidation mie? Co. Conv. 6s 


Strother, Bro opeen & Co. 


Cont i yim n Streets 





embers B hat ere — vonummntdll 
peeereee, Paves & Light, Pref. 
New Amsterdam Gas 5s, 1948 
Nassau Elec. RR. 4s, 1951 

Union Ry. of N. Y. 5s 1942 

Lex. Ave. & Pavonia Ferry/5s, 1993 
Kings Co.E1.L.&P.Conv.& P.M.° 6s 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St., N. Y. 








Adrian H. Muller & Sou 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


U. S. Finishing &s 
Adirondack aeegeets Power 5s 
U. S. Envelo 
Twin-State Gas eS Electric 44s 
Pere-Marvuette 6s 
Lackawanna Coal & Lumber 6s 
Atlanta Birmingham & Atlantic 5s 
Art Metal Construction Co. 
American Glue Preferred 
Adirondack Electric Power Common 
Berkshire Cotton Mills 
Central Maine Common 

raper Co. 
E. & T. Fairbanks & Co. 
Farr Alpaca 
Federal Light & Traction 
Hendee Manufacturing <. 
Hood Rubber Co. Preferre 
international Educational Publishing Pref. 
U. Envelope Preferre 
U. 3: Light & Heating Preferred 
U. S. Worsted Preferred 
Waltham Watch Preferred 


HOTCHKIN & CO. 


43 State St.. BOSTON 34 Pine St... NEW YORK 
Boston Tel. Main 460. New York Tel. John 3580 
Direct Private Telephone Between 
New Yerk and Beston 





BONDS STOCKS 
INVESTMENT SECURITIES 


Interviewsand Correspondence Invited 


FRANCIS, BRO. & CO. 
(Established 1877) 
214 N. Feurth St., St. Leuis, Mo. 





CHICAGO, ILL. 
Continental-Commercial Bldg. 


CERTIFIED 
PUBLIC ACCOUNTANTS 


NEW ORLEANS 
Whitney Banx Bog 


HOUSTON, TEX 
Union Nar. Bx. Broa 

















Authorized Capital 
$10,000,000.00 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

§. Z. MITCHELL, New York 

FERGUS REID, Nerfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 





Securitics Corporation General 


1338 Chestnut 8t., Philadelphia 
111 Broadway, New York 


Deals and invests in public service securities 
Participates in security underwritings 


Finances public service enterprises 


P. M. CHANDLER, President 
W. H. SHARP, Vice-President 
G. W. ROBERTSON, Vice-President 
J. & TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


Issued 
$5,021,875.00 


F. W. ROEBLING Jr., Trenten, N. J 
W. H. SHARP, Philadelphia 

EDW. D. TOLAND, Philadeiphia 

J. G. WHITE, New York 

P,. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 


ROBINSON, MASQUELETTE & ©. 











Clark L Poele & Co. 


Exclusive Specialists 
in 
Timber Land Bonds 


Bank Floor Westminster Bidg.} 
CHICAGO 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE. 
& COMPANY 


411 BROADWAY NFW YORK 





Colorado Power 5s 

American Soda Fountain 
American Real Estate 6s 

Omaha & Council Bluffs Ry. 5s 
Georgia Ry.& Pow. 5s, Com.& Pref. 
Niagara Lockport & Ont. Pow. 5s 
Waterloo Ced. Falls & Nor. Ry. 5s 


F.W. MASON & CO. cocm ies: 
IRVING WHITEHOUSE CO., Ine. 


INVESTMENT BONDS 
8% First Mortg:ge Loans 
aformation on 





Western Stocks or Bonde 
on request. 


216-217-218 Hutton Bidg.. Spokane. Wash 








GRAND RAPIDS. 





WE PURCHASE 


Public Service Properties 
which have established earnings. 


Kelsey, Brewer & Co. 


BANKERS 
ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 
fintire issues of Publie Utility Securities 








SUFFALO, 





JOHN T STEELE 
BUFFALO, N Y 
Government, Municipal 
and Corporation Bonds 


SPSCIALISTS IN 
Buffalo and Western New York Securities 








MOBILE 


eee 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE! - «+ ALABAMA 
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Current Bond Inquiries 








wenn rrr eeu seaeEereEereEeraeee>v 


F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 


108 So. La Salle St., CHICAGO 


Hartford National Bank Blcg., HARTFORD 


DEALERS IN 


UNDERLYING STEAM RAILROAD 
AND 
PUBLIC UTILITY COMPANY BONDS 








Tax-Exempt in Pennsylvania 


City of Harrisburg School District 4s 
Due serially 1923-1932 
Price on application 


BIOREN & Co. 
314 Chestnut St, Philadelphia 
‘saerobers New York sod Phila. Stock Exchanges 


Lack. & Wyom. Val. R. T. 5s, 1961 
Nor. Ind. Gas & Elec. 5s, 1929 

Pa. & Mahon. Val. 5s, May 1922 
Hart-Parr Co. Preferred Stock 


WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, P4 
Members Philadelphia Stock Exchange. 








Elk ye Fuel Company ist tae. 5% Five 
Year Conv. Gold Notes, due 1 


Chesapeake & Potomac nee Company 
of Va. ist Mtge. 5% Gold Bonds, due 1943 


Omaha & Council Bluffs Street Ry. Co. ist 
Consolidated Mtge. 5s, due 1928 


W. W. LANAHAN & COMPANY 


BANKERS 


CALVERT BLDG. BALTIMORE MD. 
Members N. Y. and Baltimore Stock Exchanges 





Toledo Terminal 4%s, 1957 
Fonda Johns. & Glov. 4s, 1952 
Lake Shore Deben. 4s, 1928 

N. Y. Rys. Income 5s, 1942 

Pere Marquette Refdg. 4s, 1955 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 





Omaha Electric Light & Power 


5s due 1933 


J. H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, N. Y. 





WOOD, STRUTHERS & CO. 


37 Wall Street 


NEW YORK 





American Ice Co. Real Est. ist & Gen. 6s, 1942 
Citizens’ Gas & Elec. Cons. Gtd. 6s, 1931 
Scran. & Wilkes-B. Trac. Corp. Col. 6s, 1934 
Michigan Railways ist Lien 6% Notes, 1919 
Spring Valley Gas & Elec. ist & ref. 6s, 1942 





MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa. 
Members New York and Phila. Stock Exchanges 





SAMUEL K. PHILLIPS 


421 Chestnut Street, 
PHILADELPHIA 





$50,000 Trenton, N J., 4%s, to yield 4%% 
$30,000 Schoharie Co.,N.Y ,4%s,to yield .10% 
$20,000 City of Plattsb’h,N.Y.,4s, to yield 4% % 
$50,000 Oklahoma State 4s, to yield 44% 


Legal for savings banks, trust funds, &c. 
Free of Income Tax 


W.N.COLER & CO. 


43 Cedar Street 
New York 











Gartenlaub, Harnickell & Joseph 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 


‘Phone 9165 Rector 











LLL EEO 


Gwynne BROTHERS 


Specialists in All 


Public 
Utility 


Issues 





25 Broad St., N. Y. Phone 3232 Broad 
Private Telephone to Boston 





Investment Securities 


SUTRO BROS. & CO. 


44 PINE 8T., NEW YORE. 
Members of New York Stock Exchang+ 





Robt. Glendinning & Ca. 
400 Chestnut St., 
Philadelphia. 


HIGH GRADE 


Municipal 
Railroad 
Corporation 
BONDS. 


FREE OF PENNA. STATE TAX. 


Williams, Dunbar& Coleman 


60 WALL STREET 
Tel. 5980 Hanover 


PUBLIC UTILITY SPECIALISTS 


SPECIALISTS IN 














CHICAGO 
BALTIMORE 
INDIANAPOLI 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
292 B’way ‘Phone 3020 Rector New York 





RIGGS & McLANE 


32 South Street 
BALTIMORE MARYLAND 


Members Baltimore Stock Exchange 





Lehigh & New England RR.—5s, 1954 
Republic of Cuba Ext’l—5s, 1949 
Central District Telephone-—5s, 1943 
Harwood Electric-6s, 1942 

Laclede Gas Light-—5s, 1919 


Henry & West 


1417 Chestnut St., Philadelphia 
Members New York and Phila. Stock Bushanges 


STANDARD 





SUBSIDIARIES " SUBS EN BLOC 
FRACTIONS OLD STOCK 


CARL. H. PFORZHEIMER & CO 
25 Broad St., 


Phone 4860-1-2-3-4 Broad. N.Y. 
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Current Bond Inquiries 
United Cigar Stores Co. New Stock 
Amer. Water Works & Elec. Stocks 
Henry R. Worthington Pref. Stock 
H. B. Claflin Stocks 
Consolidated Gas Rights Guaranty Trust Company of New York 
Twin City Rapid Transit Rights 140 Broad 
STANDARD OIL STOCKS Te 
bought, seld and quoted Fifth Avenue Branch London Office: 
. i 5th Ave. & 43rd St. 33 Lombard St., E. C. 
Gude, Winmill & Co meer 
Members New York Stock Exchange. . 
#9 Broad St., New York. Tel. Rector 8880 Capital and Surplus - - - - $30,000,000 
Assets over - . = = = = = 200,000,000 

NEWBORG & CO. 
Members New York Stock Exchange. 

60 BROADWAY, N. Y. SAFE INVESTMENTS 

Telephone 4390 Rector. Fane Oe tes -------------7 
2 Se E 

PRIVATE WIRE TO ST. LOUIS Cuyahoga County, Ohio.....~~~27~6s 





BAKER, WATTS & CO. 


Bankers 


Calvert and German Streets, 
BALTIMORE, MD. 





Nelson, Cook & Co. 


Investment Securities 


German Street, Corner Calvert 
BALTIMORE, MD. 





A. E, FITKIN & CO. 


BONDS 


115 Broadway, 


27 State Street, 
Boston. 


New York 


105 So. La Salle St. 
Chicago. 





Northwestern Tel. Co. 414s, 1934 
New York City 3s & 314s, 1918-21 


Joseph Balker & Sous 


Members New York Stock Exchange. 


20 Broad St., New York. 
Private Wire to Philadeipnia. 





SWARTWOUT anp 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE, 


44 Pine Street New York 





vestment Securities 





FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 





Bonds 


COFFIN & COMPANY 
44 Pine 8t. 


Je:ephoucs 
€100 to 6106 John 


New York 





Bigelow & Company 


49 Wall Street 
New York 





Monongahela Val. Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consol. Coal Co. Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J, HARMANUS FISHER & SON 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 


Fairmont Gas Co. 

Elkhorn Fuel Co. 
Wayland Oil & Gas Co. 
Monongahela Traction Co. 
Consolidation Coal Co. 


ARCHER, HARVEY & Co. 
Keyser Building BALTIMORE 
Members Baltimore Stock Exchange. 
WANTED 

City & Sub. 4s (Portl., Ore.), 1930 

Missouri Edison Elect. 5s, 1927 
Syracuse Rapid Transit 5s, 1946 
Louisville Lighting 5s, 1953 
Rochester Railway 5s, 1930 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 &. German St. BALTIMORE, MD. 


Equitable Building Gold 6s, 1943 


at 90 and int., to net about 7%. 
Estimated earnings over three times interest. 


J. WILLET HALL 


Tel. 9286 Rector 74 BROADWAY, N. Y. 

















u 
Circular upon request. 


C. E. DENISON & CO 


BOSTON AND CLEVELAND 


OFFERINGS WANTED 


Danv. Urb. & Champaign 5s, 1923 
Decatur Gas & Elec. 5s, 1929 and 1986 
East. Penna. Rys. Co. ist 6s, 1936 
Evansville Elec. Ry. ist 4s, 1921 
Lafayette & Logansport ist 6s, 1936 
Muncie Elec. Light - ist 5s, 1982 


Eowarp V. Kane & Co 


MORRIS BUILDING, PHILADELPHIA 


WANTED 


Woodward Iron 5s 

Brunswick S&S. 8. 5s 

Atlanta Birm. & Atl. Receiv. Ctfs. 
Atlanta Birm. & Atl. Joint Notes 


lL. SHERMAN ADAMS 


Dealer in Unlisted Securities 
60 CONGRESS ST., 








BOSTON 





City of}York, Pa., 4s 
Philadelphia, Pa., School 44s 
Wilkes-Barre, Pa., School 4%s 
Woodbury, N. J., 4%s 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 





Time-Tested Bonds 


for Investment 


Kuauih-Nachod & Kiuibns 


New York ° Leipzig 





SAM’L GOLDSCHMIDT 


Bonds 


25 BROAD STREET 


Tel. Broad 5380-1-2-3 
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1, 1914, eoupo 


bonds. 


L. C. KRAUTHOFF, Counsel. 
G. K. B. WADE, Secretary, 
80 Broadway, New York. 





Toledo St. Louis & Western Railroad Co. 


To Holders of Gold Bonds of 1917(4% Collateral Trust), 
Series ‘‘A’’ and Series ‘‘B”’ 


Default having oecurred in the payment of the August first 
coupon on the above bonds, it is essential, in order that the inter- 
ests of the holders may be adequately protected, that they promptly 
deposit their bonds in negotiable form, accompanied by the August 

n, and all unmatured coupons, with the Union Trust 
Company of New York, the Depositary of the Protective Com- 
mittee, at its office, No. 80 Broadway, New York. The Deposit- 
ary will issue Certificates of Deposit under an Agreement now in 
course of completion and which will be filed with the Depositary 
on August 5, 1914. Copies of such agreement may be obtained 
from the Depositary on and after that date. 


Application will be made to the New York Stock Exchange, in 
due course, for the listing of Certificates of Deposit for Series ‘*‘ A”’ 


Dated, New York, August 3rd, 1914. 


EDWIN G. MERRILL, Chairman, 
R. WALTER LEIGH, 
A. V. MORTON, 
ROBERTS WALKER, 
Protective Committee. 














St. Louis & San Francisco Railroad Company 


To Holders of 4% Refunding Mortgage Gold Bonds 
Due July 1, 1951: 


Referring to the Committee’s notices dated respectively June 23 and July 16, 
1914, announcement is made that after August 12, 1914, no further purchases 
will be made by the Committee of the coupon which matured J uly 1, 1914. Holders 
may, however, continue to deposit their bonds during the pleasure of the Com- 
mittee, the right being reserved without further notice to refuse additional deposits. 


Dated, New York, August 4, 1914. 


FREDERICK STRAUSS, Chairman, 
JAMES N. WALLACE, 
ALEXANDER J. HEMPHILL, 
EDWIN G. MERRILL, 

HARRY BRONNER, 

CHARLES W. COX, 
BRECKINRIDGE JONES, 


JOLINE, LARKIN & RATHBONE, Counsel. 


CHARLES E. SIGLER, Secretary, 


Committee. 


54 Wall Street, New York City. 











| WeaD OFMOE: 








Chairman: R. V. VASSAR -SMITH. 
Deputy Chairman: J. W. BEAUMONT PEASE. 


LLOYDS BANK LIMITED =F Ze 











 ($5=€1,) 
Capital Subscribed - 





-$ 156,521,000 


Capital paid up . - 25,043,360 
Reserve Fund =. - ~ 18,000,000 
Advances, &c. - - = 280,799,785 
Deposits, &c. - - - 526,050,295 











THiS BANK HAS OVER SEO OFFICES IM ENGLAND & WALES. 





PARIS AUXILIARY: 





Colonial and Fereign Department: 60, Lombard St., London. 


LLOYDS BANK (FRAXCE) LTD., 25, AVENUE DE L’OPERA. 





























A list of carefully chosen, 
legally approved Pennsyl- 
vania Tax-Free Municipal 
bonds is at your disposal. 


Perry B. STRASSBURGER 


INVESTMENT BONDS 
1411 Walnut Street, 
PHILADELPHIA 





55 Congress St., 


Central N. Y. Gas & Elec. 5s, 1941 
Amer. Power & Light 6s, 1921 
Texas Power & Light Pref. Stock 
Dayton Lighting 5s, 1937 


H. Ll. NASON & CO. 
BOSTON, MASS 
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To the Holders of Stock Trust Certificates 
Issued in Respect of Preferred and Com- 
mon Stock of the CHICAGO GREAT 
WESTERN RAILROAD COMPANY, pur- 
suant to the Voting Trust Agreement 
dated September 1, 1909: 

You are hereby notified that the above- 
mentioned Voting Trust Agreement, by the 
terms thereof, will terminate on September 1, 
1914, and that on or after that date said Stock 
Trust Certificates may be exchanged for corres- 
ponding Certificates of Stock of said Railroad 
Company. Exchanges will be made in the City 
of New York, at the temporary offices at No. 21 
Broad Street of J. P. Morgan & Co., who will 
act as Agents for the Voting Trustees in effecting 
such exchange. Not more than one hundred 
schedules per diem will be received. Pending 
the preparation of the proper Stock Certificates, 
suitable receipts will be issued for the Stock Trust 
Certificates surrendered. 

GEORGE F. BAKER, 

ROBERT FLEMING, 

Surviving Voting Trustees. 
New York, August 1, 1914. 





New York, August 1, 1914. 


To the Holders of Stock Trust Certificates 
Issued in Respect of Preferred and Com- 
mon Stock of the CHICAGO GREAT 
WESTERN RAILROAD COMPANY, pur- 
Suant to the Voting Trust Agreement 
dated September 1, 1909, which by its 
terms expires September 1, 1914: 

On and after September 1, 1914, at our tem- 
porary office, No. 21 Broad Street, New York, 
we will receive the above-mentioned Stock Trust 
Certificates, and on that date we shall be pre- 
pared to begin the delivery of Stock Certificates 
of the Chicago Great Western Railroad Company, 
in exchange for said Stock Trust Certificates duly 
surrendered for exchange. Pending the prepara™ 
tion of the Stock Certificates, suitable temporary 
receipts will be issued. 

Not more than one hundred schedules per diem 
will be received. 

Holders transmitting Stock Trust Certificates 
by mail will please indicate whether they wish 
the Stock Certificates sent by registered mail or 
by express at their expense. 


J.P. MORGAN & CO., 
Agents for Voting Trustees. 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 





Investment Securities 
2 Wall Street New York 





STONE &, WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
SNASSAU ST, FIRST NAT. BANK BLDG, 





W. H. Goadby & Co. 


Members New York Stock Exchange 


NO. 74 BROADWAY, NEW YORK 
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Dividenss 


THE J. G. WHITE BROINGERING 
CORPORATIO 


Engineers—Contra ance 
The 43 «xchange Place, Now York. N x. ) 
regular quarterl vide ixth Quar er 
of One and Th marines Per Cent, — been 
declared on the Pr ‘erred Stock of this Corpora- 
a — 4 ey 1, 1914, to steckholders 

August ; 1914. 
H.S.COLLETTE, Secretary. 








THE J. G. WHITE y+ epee CORPOR- 


43 re e Place, 
" w York, N. Y. 
The nemalar quarterly dividend (Sixth quarter) 
of One and Three-Quarters Per Cent a 34%) has 
been declared on the Preferred prose of this Cor- 
och meng payable September 1, 1914, to stock 
iders of record August 18th, 1914. 
T. W. MOFFAT, Secretary. 





The Peoples Gas Light & Coke Co. 


Notice is perehy given that a dividend of Two 
Per Cent, b e quarterly Gyiepe : at the rate 
of Eight Per hs per annum, has been declared 
on the capital stock of the ne Sompany . payable 
August 25th, 1914, to stockhol record at 
the close of business on August Ist, 1914. 

Chicago, July oe, * 1914. 

. A. WILEY, Secretary. 





Interest Payment on 
$20,000,000 Gold Notes of 
INTERNATIONAL HARVESTER COMPANY. 
Notice is hereby given that interest on the 5% 
Gold Notes due August 15, 1914, will be paid 
upon presentation = surrender of Coupon No. 5, 
4 the office of J. P. Morgan & Co.; New York, 


HAROLD F. ORE 





HOMESTAKE MINING COMPANY. 
an art 4th, 1914. 


DIVIDEND — 


The Board of Directors has declared a 
monthly dividend of ‘e * -Five ro 8b) cents per 
share, payable August th, 1914, to stock- 


holders of record at the close of business August 

20th, 1914. Checks will be mailed by Columbia 

Trust Company, Dividend wera Agent. 
FR ED, CLARK, 8 q 





SOUTHERN Ee GALIFORNIA EDISON CO. 
Bidg., Los Ang ~ , Calif. 

The yoo diy idend of $1 50 per 

share on the outstanding Common Capital Stock 

(being Common Stock Dividend No. 18) will be 

paid on August 15, 1914, to steckholders of record 

at the close of business on July 31, 1914. 

W. L. PERCEY, Treasurer. 








@anted 
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cape ble managing office and financial 
affein, illing to invest a substantial 
amount of money in a high-grade manufac- 
turing business, making g profi Ra ~ 
growth requiring more Toeking capital.o 
ply. only in writing. References readires. 

onference can then be arranged, if mutually 
advantageous. T. B. W., care Chronicle, 
P. O. Box $58, New York. 








Meetings 


Ann nnn nnn enn ee eeeEeEEeEeaEaeaEeaEeEeEeEeeeeeess* 


NOTICE. —TO_ T HE SEOC EHO wy OF 
THE MINNEAPOLIS, 8ST. PAUL SAULT 
STE. MARIE RAILWAY GOMPANY: 
Notice is hereby given that the regular annual 
meeting of the Stockholders of said Com -_. 
will be held at the general office of the 
pany ei 317 Seeond Avenue South, in ‘we 

ity ‘of Minneapolis, State of Minnesota, on 
Tupeaey . the 15th day of September, dD. 

1914 10:00 o clock the forenoon, F the 
ne ag of directors and transaction of such 

other business as may come before the meeting, 

including the proposition to increase the author- 
ized capital stock as per circular of June 22nd, 

1914. Each share stock is entitled to one 
vote. Stockholders may be represented in per- 
son or by proxy yy appointed in writing. 
Transfer books will be closed on the 15th day 
of August and _—— closed until the 16th day 
of September, 19 

EDMUND: BENNINGTON, President. 

G. W. WEBSTER, Secretary. 

Minneapolis, Oh July 7th, 1914. 


For Hale 
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TO THE HOLDERS OF 


National Railways of Mexico Prior Lien 444% 50-Year Sinking Fund Re- 
deemable Gold Bonds; 

National Railroad Company of Mexico Prior Lien 444% Gold Bonds; 

Mexican Central Railway Company Limited Priority Bonds; 

Vera Cruz & Pacific Railroad Co. First Mortgage Guaranteed Gold Bonds; 

Pan-American Railroad Company First Mortgage 5% Gold Bonds; 

Pan-American Railroad Company General Mortgage 5% Gold Bonds; 

Mexican Central Railway Company Limited Equipment Notes, Series 10; 

Mexican Central Railway Company Limited 5% Equipment and Collateral 
Gold Bonds, Second Series; 

Mexican Central Railway Company Limited Equipment Notes, Series 8; 

The Mexican International Railroad Co. 444% Prior Lien Sterling Bonds; 

The poner International Railroad Company First Consolidated Mortgage 

4 Gold Bonds; 
Dhaba Central Railway Company Limited Equipment Notes, Series 11. 


Owing to the continued and increased interference with the service of thé Com mpeny's s lines of 
peliwer,, due to the disturbed conditions in Mexico, result in interruptions to traf: of earn- 
;~ and increased expenses, the Company regrets that it was unable to y in cash the interest due 
uly 1, 1914, on such of the above-mentioned securities, as matured on t date,as well as the prin- 
cipal of the Equipment Notes, Series 10, of the Mexican Central Rellway Company, Limited, also 
en due. 

In response to the Company's request for assistance and for the protection of its own interests 
in the System, ,ime Federal Government of Fp has offered to advance to the Company $11,232,477 
of its Six Per Cent Redeemable Mexican Gold Bonds of 1914 (Bonos Amortizables del 6% , Oro Mexi- 
cano, de 1914), authorized under the Law of July 6, 1914, to be used as collateral security for an issue 
of Notes of the Company to provide for not only the July Pst payments but those maturing between 
that date and September 30th next, and Lowe a offer has been accepted by the Company. 

Accordingly , the Compan copes: to pledge these Bonds a a Ry Agreement between 
the Company and Guaranty ty Prust cep of New York, as Trus to secure an issue of Notes 
cipal amount of $3,099 “O16 35 United States currency, 


of the Company limited to the bw ow 
the total of the payments mat 2. the said period. The Notes will be payable Jan 
1917, will bear interest at the rate of 6% perannum, payable at maturity, will be redeemable in whole 


tion of the Company at with accrued interest on thirty days’ notice, will be 
tates Gold and the equivalents thereof in foreign currencies at the rates of exchange 
specified in the Trust Rag ey and will be in suitable denominations to meet the requirements 
of the various popmente Subject to the conditions hereinafter stated, the Company offers to make 
ame of the interest and principal becoming due between July ist and September 30th, 1914, 

clusive, on the above-mentioned securities, in these Notes at par. Holders of the above-mentioned 
securities d to avail themselves of this offer are requested to d t their coupons and maturing 
notes eed if ER THAN THE FIRST DAY OF SEPTEMBER, 1914, with 

GUARANTY TRUST COMPANY OF NEW YORK, EITHER AT ITS NEW YORK 
OFFICE, R40 BROADWAY, NEW YORK CITY, OR AT ITS LONDON OFFICE, 33 LOM- 
BARD STREET, LONDON, 
or at such other offices as may from time to time be designated. Temporary Receipts will be issued 
for a ms and notes deposited 
offer may become effective if within said period holders of the above securities to the amount 
of alg less than 75% thereof Lg, none eee Gogeuten their coupons and mat notes or otherwise 
satisfactorily signified their sment 7 li become effective if holders have so assented 
to the amount of not less than 85%. creat. 
If this offer shall become effective, Notes will be delivered as soon thereafter as they ye ready. 

If this offer shall not become gt wpe the deposited coupons and notes will be delivered to the bear- 
ers of the receipts re the same, on presentation and surrender thereof. 


Dated New York, July 31, 1914. 
FERROCARRILES HAOIR ALS DE MEXICO 
(NATIONAL RAILWAYS OF MEXICO.) By BROWN, President. 


or in t at the 
carat in United § 


To the Holders of 
NATIO ‘ge Or eee: OF MEXICO 3-YEAR 6% SECURED GOLD NOTES DATED 


JANUARY 1 
The Company, likewise, being brgege to pay in cash the coupons which matured July 1, 1914, 
on the Notes above-named, amoun to $73,809 75 United States arenes the Federal Government 
of Mexico bes offered to advance $267,523 of its Six Per Cent Redeemable Mexican Gold Bonds of 
1914 Tg ae: - Amortizables del 6%, oro mexicano, de 1914), and the offer has been accepted. 
To include these coupons in the foregoin Pian would necessitate the issuance of a large number 
of Notes of very small denominations, and t age it has been determined to pledge these Bonds 
with Guaranty Trust Company of New York, Trustee of the Agreement under which the Notes 
dated January 1, 1914,are issued, as additional security for the payee of the said coupons. There- 
fore holders of these Notes will retain the coupons due July 1, 1914, in lieu ofreceiving new Notes 
therefor. 
FERROCARRILES NACIONALES DE MEXICO (NATIONAL RAILWAYS OF MEXICO). 
Dated New York, July 31, 1914. By E. N. BROWN, President. 











Viunicipal Bonds 


R. M. GRANT & COMPANY 


BANKERS 
CHICAGO 
111 W. Monroe Street 


NEW YORK 


31 Nassau Street 











Am forced to sell half 
interest in my ranch and 
cattle in West Texas. 
100,000 acres of deeded 
land, well improved, and 
5,000 head of cattle. For 
particulars address 


D. HART, Pumpville, Tex. 














BANK OF HAVANA 


76 CUBA STREET 





Liqu ation 


io a eee aenaamaaae 





RRR 


NOTICE.—The First National Bank, located 
at Red Bank, in the State of New Jersey, is clos- 
ing up its affairs. All note-holders and others, 
creditors of said Association, are therefore hereby 
notified to present the notes, and other claims, 
against the Association for payment. 

HENRY CAMPBELL, Cashier. 

Red Bank, N. J., July 2, 1914. 





CARLOS DE ZALDO, President 
JOSE 1. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igrech | New York Committee. 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business, 


Capital. $1,000,000 





The Wadsworth National Bank, located at 

Wadsworth, in the State of Ohio, is closing¥its 

affairs. All note holders and 

the association are 

present the notes and other claims for 
N.S. EVERHARD, 

Wadsworth, Ohio, June 30th, 191 14. 


other creditors of 
notified to 


yment. 
esident. 
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Financial 














Dividends 





ESTABLISHED 1856. 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND 


Telegraphic Address: NATDIS, London. 





SUBSCRIBED CAPITAL, $21,166,625 
Paid-Up Capital . * . © o ” $4,233,325 
Reserve Fund .  « . See eee 





DIRECTORS. 


EDMUND THEODORE DOXAT, Chairman. 
SIGISMUND FERDINAND MENDL, Deputy-Chairman. 
LAWRENCE EDLMANN CHALMERS, WALTER JAMES HERIOT, 
FREDERICK WILLIAM GREEN, The Hon. SIDNEY PEEL, 
FREDERICK LEVERTON HARRIS, M CHARLES DAVID SELIGMAN. 
anager 


PHILIP HAROLD WADE. 


Sub-Manager, 


Secret 
FRANOIS GOLDSCHMIDT. 


’ 
CHARLES HENRY GOUGH. 
Bankers, 
BANK OF ENGLAND, 
UNION OF LONDON AND SMITHS BANE, LIMITED. 


NOTICE TO SHAREHOLDERS. 


Juty 8th, 1914. 
The Directors have declared an Interim Dividend, for the 
Half-year to Pe June last, at the rate of Eleven per cent per 
annum (5s. 6d pe. share), ‘less Income Tax. 
The Dividend will be payable on and after the 17th July instant. 


CHARLES HENRY GOUGH, 
Secretary. 





Interim Balance Sheet, 30th June, 1914. 
Dr. $5—<£1 Sterling. 


To Subscribed Capital__$21,166,625 By Cash at Bankers_--_- 
viz., 169,333 shares “ Securities— 

of each. British and Indian 

- Copel B paid-up, viz.: Government,City 

share_.._-- of London Corpo- 

ration Bonds, and 

Securities 


cluding ry dated 
Colonial Bonds---_ 


Loans at call, short 
and fixed dates... 
Bills Discounted _- ~~... 
Interest due on In- 
Investments and 
Loans, and Sundry 
Balances _....... 
* Freehold Premises. 


Cr. 
$2,041,298 





$4. 233,325 
,000 
34 (062,463 


ro Vena 
“SBills ho-discounted _- 
“eDepems and Sundry 
alances, including 
Profit and Loss Ac- 


$8,075,203 


1,752,802 


88,274,067 9,828,005 


5,737,599 
110,683,213 


304.740 
5 





$129,094,855 $129,094,855 





On behalf of the Board, 
EDMUND T. DOXAT, Chairman. 
W. J. HERIOT, Director. 


We report that we have obtained all the information and explanations which we have required. 
Welthave examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all Bills discounted in hand. We have also proved the 
Cash }Balances, and verified the Securities and Bills in the hands of Depositors. In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
pany’s affairs, according to the best of our information, and the eyo given to us, and as 
shown by the Books of the Company, except that it does not state the amount of Investments and 
Bills placed as security against Deposits 

J. GURNEY FOWLER, F.C.A. 


(Price, Waterhouse & Co. 
FRANCIS W. PIXLEY, F.C.A.} Auditors. 
(Jackson, Pixley, Browning, 
Husey & Co.) 
35, CORNHILL, 6th July, 1914. 


Approved Mercantile Bills Discounted. 

Money received on Deposit at Call and Short Notice, and Interest allowed at the Current 
Market Rates; and for longer periods upon specially agreed terms. 

Loans granted upon Negotiable Securities. 

Investments and Sales of all descriptions of British and Foreign Securities effected. 
All communications upon this subject to be addressed to the Manager. 

















We own and offer a comprehensive list of 
securities acceptable with the WORK- 
MEN’S COMPENSATION COMMIS- 
SION by employers of labor as security for 
insurance under the new New Y ork Statelaw. 


Correspondence invited 


A. B. Leach & Co. 


Investment Securities 


149 Broadway, New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE LONDON, ENG. 











_| pany has 


E. W. Chas S. & go.. Bankers 
COLUMBUS R AILWAY" y ‘Liant ORSANY 
The Booed at of D ey ‘of Li Columbus Ra 
way & Light Co. has declared a dividend on its 
a: S ag of Seventy-Five Cents (75 Cents) 


mn stqchesers of record August 
Poi, payable A 17th, 1914. Checks wili 
No dividend will be paid to stock 
holders wae aes in a in 
t due ber 30th, 1 
1914, but thie aie dividend wili be a 
of said aenenemnens ¢ as of oO Anew 


yment of assess- 
13, or June 30th, 
4 on account 

, 1914. 
WART: ” Treasurer. 





SANTA FE PRESCOT! & PHOENIX RAIL- 


FIRST MORTGAGE FIVE PER ons pospe 
Coupon No. 44, due September 1, 1914, from 
bh above bonds, - will a4 neta = and ‘after that 
ate upon presen na s qmpeny' 8 
.~y Sake & Bem 


at the office of The 
Fe Bewey Company, .5 acon be Street, New 
yt ay of at the office of the Bankers 
om: 


York 
Trust 
TOOOPER, Assistan 





Cc. t Treasurer 

Santa Fe Prescott & Phoenix Railway Company. 

THE Sau CREEK CENTRAL Gy. co. 

RRED artery ‘diviaend of 7 > 

tae end o e Per 

Cent ent (1% hag ‘been declared x Board of 

of this Com- 

bay — i — Re. > oneal June 30, 1914, 

payable to all Preferred se lders of record 

as of “9 15, 1914. Checks will be mailed 
Sopp. 3 id. ARTHUR 4 RONACHAR, 
ew Y ork, August 1, Treasurer. 

THE CRiPeL CREEK CENT aL, RY. co. 

whi IVIDEND 

The regul dividend we jae ‘PerCent 

(1% bn be been quarter by the Board of Directors 

on the Common Stock of this Com y, for the 

quarter ended June 30, 1914, payable to all Com- 

mon stockholders of record » of August 15, 1914. 

Checks will be mailed od Cent. 3 1914. 
J. RONAGHAN, 





New York, ft —.. 1, 1914. Secretary. 
NORFOLK | WESTERN RAILWAY co. 
e Board of Directors has declared a 


uar- 
ir “dividend < one oe cent upon the “Adjust- 


ment eferred Stock of the Company, pa le 
at the office of the Com y, Commercial 
Buil My yr’ on and after ——- 
pe, mW to the Adjestemnent Preferred 
hol at the close of a... 
ris Ol, 1914. E. H. ALDEN, Secretary. 
DET! oF outs, RAILWAY. 
A Dividen NE-HALF PER 


CENT (1%%) 3 Che TOA Atal Stock of this Com- 
d payable tember ist, 
1914, to all paw a genre of record August 15th, 


1914; at 12 sence | neo DETERS. s 
Detroit, Mich., oR 29th, 1914. 





Mechanics and Metals National Bank 


F THE CITY OF NEW YORK 
A ro. 2 Dividend of THREE PER CENT 
(3%) on the capital stock of this bank will be 
oe, free of tax on and after August 11, 1914 
shareholders of record at the close of business 


pa 8, 
4 JOSEPH S. HOUSE, Cashier. 
PRATT & Wrirgey COMPANY 
New York, August 5, 1914. 
The Board of Directors of Pratt & ‘Whitney 
Company has this day declared the r 3 uar- 
terly dividend of ONE AND ONE-HAL ER 
CENT upon the Preferred Stock of the hy 
payable August 15th, 1914. 
he transfer books will close at 3 o'clock in the 
afternoon of August 6th, 1914, and will re-o 
at 10 o’clock in the forenoon of August 17th, 1914 
CHARLES L. CORNELL, Treasurer. 


NILES-BEMEN T- POND COMPANY. 
New York, August 5, 1914. 
The Board of Directors of Niles-Bement-Pond 
Company has this day declared the regular 
terly dividend of ONE AND ONE-HALF ER 
T upon the Preferred Stock of the Company, 
pa able August 15th, 1914. 
he transfer books will close at 3 o’clock in the 
afternoon of August 6th, 1914, and will re-open 
at 10 o'clock in the forenoon of August 17th, 1914. 
CHARLES L. CORNELL , Treasurer. 


OFFICE OF 


American Smelting & Refining Co. 
165 Broadway, New York City, Aug. 5, 1914. 
QUARTERLY PREFERRED STOCK 
DIVIDEND NO. 61. 

The Directors of American Smelting & Ref ining 
Company have this day declared a dividend 
1% Per Cent on the Preferred Capital Stock of 
the Company, payable September 1, 1914, to 
stockholders of record August 14, 1914. The 
books of the Company for the transfer of Pre- 
ferred Stock will be closed at three o’clock p. m. 
eet 14, 1914, and will be reopened August 24, 


914. 
W. E. MERRISS, Secretary. 





—) 














PREFERRED DIVIDEND NO. 34. 
PACIFIC GAS & ELECTRIC COMPANY. 
A quarterly dividend (No. 34) of $1 50 per share 
upon the Original Preferred Stock of this Compa ~d 
for the period commencing May 1, 1914, and en 
ing July 31, 1914, will be paid on August 15, 1934. 
to shareholders of record at 3:30 o'clock P. 





July 31, 1914. The Transfer Books of the C Re 
| pany will not be closed. Checks for the dividend 
| will be mailed. 
PACIFIC GAS & _ LaoTe COMPANY 
H OOTE, nea 
1 


GENERAL CHEMICAL COMPANY. 
25 Broad S8t., ., duly 31, 1914. 
A oun dividend’ of One and ‘One-Half 
| Per Cent (14%) will be paid,September 1, 1914, 
; to Common stockholders of record at 3 P. M.. 


San Francisco, C eileen: . uly 31, 





| August 20, 1914. 
. BLANCASTER MORGAN, Treasurer. 
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every Saturday morning by WILLIAM B. DANA COMPANY, 


Published 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 











CLEARINGS —FOR JULY, SINOH JANUARY 1, AND FOR WEEK ENDING AUG. 1 



















































































































































Seven Months. | Week ending August 1. 
Clearings at— 
Inc. or nc. or || , Inc. or 
Dec. 1913. Dec. || 1914. 1913. | Dec. | 1912. 1911, 
$ % $ % | $ $ | &% $ | . 
New York.......... 8,180,484,621 +11.4 56,135,851,583| +0.2'|1,838,183,016 1,664,269,953 + 10.2/1,748,054,986) 1,750,416,963 
707,644,623 —0.1 5,003,931,524 —2.9| 154,138,753. 161,528,880 —4.6| 150,947,666) 148,713,342 
29,620,856 —9.0 1,763,969,399} —10.3:| 49,799,340; 53,953,348; —7.7| 53,537,444) 51,462,483 
183,382,401 +12.3 1,179,695,741| —6.0| 36,809,205; 36,243,912) +1.6| 38,995,733! 36,070,463 
57,835,365 —0.1 358,136,708} —1.5 10,886,515! 11,658,588! —6.6| 11,499,518) 11,362,979 
33,140,992 —5.6 241,010,951; —3.2 6,486,523 7,421,804| —12.6 6,726,962 6,777,120 
26,578,380 —7.0 196,015,580| —3.9 5,090,121 6,962,282) —26.9 5,821,939 6,067,528 
23,226,249 +6.3 ,268, +1.2 4,594,609 4,854,841| —5.4 4,997,542 4,565,772 
15,917,201 +114 92,219,610) +12.0 3,994,311 2,794,857| +42.9 2,600,000 2,713,379 
14,984,634 +5.3 89,286,615) +5.5 2,579,995 2,840,584, —9.2 2,725,666 2,829,903 
8,660,988 8,355,4 +3.7 57,022,526) +1.2 2,111,203 1,838,906] +14.9|. 1,759,950 1,378,352 
9,247,317 8,299,552| +11.4 53,457,285| +11.8 2,010,653 1,754,169] +14.6 1,735,907 1,541,326 
9,741,967 0,101,116) —2.7 646,320} —0.8 2,138,222 2,140,216) —0.1 1,734,780 1,510,497 
7,341,891 6,940,875, +5.8 47,583,724, —1.0 1,442,377 1,363,878) +5.8 1,543,072 1,421,216 
8,012,644 8,092,906] —1.0 57,300,8 ts 1,534,584 1,655,382) —7.3 1,711,096 1,642,434 
7,489,161 7,526,738] —0.5 SE. “SEE! kxccterneal! «<caeupabhl shania: «scemmebeal . ><dcaneee 
4,039,709 3,949,408) +2.3 m ,621, —1.1 820,325 790,307; +3.8 861,546 856,636 
4,893,696 5,288,093} —7.5 31,363,676| +3.5 1,142,108] 1,235,745] —7.5 1,090,960 847,785 
§.513,969 6,202,077; +5.0 51 52,971, —1.9 1,788,024 1,544,296] +15.8 1,215,595 909,109 
347,575 3,291,404) +1.7 21 21,354,608) —1.2 617,934 620,164 —0.4 618,351 566,97 
2,797,900 3,440,890] —18.7 21 19,687,360] +10.0 673,463 369,946} +8.2 583 
3,100,800 3,277,000} —5.4 20 21,130,300) —0.9 700 ,400| —15.7 850 570 
2,782,617 2,765,184) +0.6 17 17,156,354,  +1.5 75,000 954) —1.2 
2,697,806 2,757,149) —2.2 16 TA MO ciceusddeal iscdces—calheswus 
2,190,493 2,231,040) —1.8 14 SE PERE vacscenasal susuceddenl sascas 
1,342,700 1,824,759] +4.5 ES 2 Beeererers Ctaneteets: eles 
1,32 1,362,672) —3.0 ST “dll cecanaiaecl covunumadek sqhed 
1,87 1,943,180] —3.6 2,780,943) +1.3 319,484 445,463| —28.3 
_ 4,31 in total Not included jin total SI PD EE RIED tees intniein mie 
: +95 65,798,094,312| —0O.4||2,128,330,400|1,967,574,8/0| +38.2 
+4.1 4,870, 67,350) —1.7|| 159,674,865] 137,742,003) +15.8 158,7 
+4.8 46,077,400) —1.2 7,089,700 706,100} +5.7 . 6,930,600 
+21.9 149,894,960) +10.3 5,869,805 5,679,939] +3.3 5,713,169 5,087,356 
+15.2 94,232,161, +8.1 3,211,214 ,098,957| +3.6 2,936,335 3,089,111 
+18 83,878,155| +5.0 2,600,879 2,302,502 +12.9 2,463,916 2,194,008 
+6.2 61,658,226 —1.8 2,001,079 2,050,326; —2.4 2,198,643 2,003,660 
—0.2 80,627, +0.2 2,312,100 2,251,215, +2.7 2,247,874 2,266,288 
+14.0 34,680, +13.3 1,062,828 974,406, +8.6 836,25 736,927 
+11.1 31,204,218} +9.9 925,457 902,136 +2.6 698, 819,391 
+49.1 15,821,614| +47.5 ,313 416,757 +116.5 496,369 516,533 
+4.6 20,521,786| +7.6 707,045 637,530! +11.0 703,174 618,330 
—6.0 .930,607| —9.9 429,916 422,896, +1.7 471,184 531,849 
—2.9 ee SO SS POE RP BE Pn ne, A Bess 
F449 5,733,229,3/2| —O.7||~ 186,787,201| 163,184,767, +14.5| 179,842,099, 183,723,498 
+2.5 9,334,131,707| +3.3|| 303,237,070! 290,771,197) + 4.3) 280,664,034) 254,619,815 
+4.9 .053, +3.0|| 23,560,550) 23,023,750 +2.3) 21,645,100! 22,648,200 
—2.6 751,267,952; +1.3)| 26,031,766] 25,737,885) +1.1| 22,794,401) 18,657,866 
—1.7 754,678,860) +8.0/| 24,066,199! 24,281,004; —0.9| 26,740,720) 18,069,174 
+ 16.6 449,647,969) +11.4 15,350,000 3,903,148} +10.5) 12,509,348) 12,578,701 
+2.8 091,806) —4.9 7,747,019 8,184,351) —5.3 7,045,532 9,121,891 
—0.3 196,796,800) +6.6 7,647,600 6,636,100) + 15.2 6,118, 5,616,700 
+15.6 157,502,223) +16.7 4,366,638 4,821,260) +0.9 4,365, 4,263,705 
—0.4| 102,305,274; +4.0 3,000,000 3,267,526, —8.2 3,037,264 2,350,883 
+0.9) 98,603,441) +2.3 3,772,057 3,737,030} +1.0 4,278, 2,963,978 
+5.5 36,903,569} +6.7 1,189,480 1,111,914) +7.0 968,762 1,107,278 
—19.7 68,395,387| +8.9 1,929,346 2,530,677| —23.8 2,038,266: 2,494,840 
8,480 —8.5 58,509,000} —7.9 1,445,000 1,706,000; —15.3 1,762,000) 1,250,000 
7,999 —1.4 49,100,529, —3.5 1,293,884 1,163,806) +11.2 1,520,202 1,114,486 
6,873 +1.6 45,977,486, +4.0 1,271,188 1,350,000| —5.8 1,094, 1,034,315 
5, 4,600, +19.1 33,996,178} +5.2 1,168,486 980,149) +19.2 824,318 1,037,955 
5,9 5,958, —0.6 37,876,025} +1.9) 1,114,184 1,110,797; +0.3 ,067 ,460 1,141,499 
3,827,793 4,173, —8.3 30,599,316, —6.6) 825,005 865,887, —4.7 873,352) 607,619 
2,992,251 2,963, +1.0 30,380,144) —23.2 602,286 569,076, +5.8 1,072,194) 799,503 
2,522,573 3,204 —21.3 23,855,960} —23.6) 445,418 70, —21.9 2,672) 606,56 
2,929,375 3,022 —3.1 18,904,316} +0.1 523,361 607,076, —13.8 607| 561,199 
3,950,654 3,655,4 +8.1 21,364,766, +12.2 826,753 821,311, +0.7 528,288 543, 
2,832,283 2,753 +2.9 22,859,477; —4.9 645,562 531,399, +21.5 580,126) 656,129 
3,188,127 3,35: —4.9| 25,194,524) +3.7 665,698 800, —16.8 675,824| 626,449 
2,261,877 2,204 +2.6) 14,041,765, +12.1 469,835 383,696, +22.5 , 400,91 
2,218,559 2,20 +0.5) 14,571,776, +5.5 422,725 502,649, —15.9 365,556| 440,855 
2,240,723 2,55 —12.2) 16,993,404, —8.5 f 555,500} —8.2 455, 
1,55 1,73: —13.1) 14,073,557| —9.2 367,812 436,026, —15.8 420,829) 478,552 
2:405 2,286 +5.0) 14,348,761, +4.8 '301) 538,071! —13.2 379,402 419,925 
2, 2,127,311) +11.2) 14,568,440/ +2.0 5, 315,208} +9.5 357,500 325,000 
2, 2,444,564; —10.4 16,015,919} —8.5 512,330 599,207) —14.5 419,174) 558,431 
1. 1/508 —10.3) 10,517,754) —12.7 300,000 369,110) —18.7 269,467) 342,713 
1 1,811, —14.1/) ee: ea TL neekibenl sonnkal, scenebnanin: Aaa 
2 1.674 +29.3) 12,743,6 AND oe ael cdi See b ccéqnigl ‘cacdhabau Gdccumebie 
9 | +0.2/ 6,260,1 +12.6 202,100 200,755| +0.7 240,878) 155,916 
6 —15.0 Be ee RB oes ol odks caeeeadh eabinbal . oSoudaihiaie ee Sep Be 
—5.5) 1,616,778| +18.4 19,667) 59,450| —66.9 31,000) 35,017 
—21.5 4,550,016) iller wilcecen ties | scextecesall aenesel "onibpatial | oeetehpeie 
—7.7| See. wh ee: ot hs) conesesens Snr th. Soe i Giga cin 
Total Middle West. +2. 13,563,198,00/| +3.5)| 436,841,820| 423,041,679, +3.3 408,780,020) 368,084,645 
Details of Pacific and Other Western 
Total Pacific --.-- —0.6 3,787,919,625, ——-3.4|| 106,948,452) 105,806,480) +1.1) 111,983,089) 101,370,296 
Total other West-- +2.2) 4,518,995,485| .04|| 148,702,831! 137,794,735] +7.9| 128,343,992! 126,349,254 
08; FA. oinimens +2.5) 2,401,302,773} —0.5| 69,273,247; 68,612,994) +1.0) 68,171,548, 66,346,578 
New Orleans-- -- -- -- —0.2 545,824,981; +1.9 17,445,271, 14,111,216 +23.6, 16,713,814, 19,460,143 
Louisville .......... —7.8) 423,755,678) —0.02) 11,798,274) 12,131,769) —2.7 14,684,692| 12,900,646 
ME Danunaseane< —4.6) 264,864,273) —2.6)) 7,173,726 7,288,705, —1.6) -......... Ber foes hte 
De cinwes +15.3 375,064,231) +16.3 9,859,576 9,337,221, +5.6 8,841,974 8,499,018 
Richmond _-__--..-- +9.1) 238,553,098} +2.2 7,224,645, 6,307,114) +14.5 7,785,168 7,340, 
Galveston ....-.-.-- +3.7| *107,214,000| —0.7 3,401,464 2,850,000, +18.9 2,704,000, 2,191, 
Memphis........... —12.7} 223,262,536, +0.1 4,581,663 5,195,260| —11.8 5,439,971) 4,411,738 
Fort Worth......--- +4.8) 234,670,575} —3.7 6,842,322 6,904,287) —0.9 5,227,715, 4,351,809 
Nashville. ....-..._- 2) 208,362,322} ——1.8) 5,350,000) — 5,591,8 —4.3 4,218,586 4,348,773 
Savannah -._......- —3.3 127,922,732} +1.0) 3,344,307| 3,226,949) +3.7 4,048,601 3,818,581 
poring —15.7| 122/386,088, +0.7 3.235.412|  3,312:525, —2.3|  2°839,418| 2°722'817 
Birmingham - - ----_- —7.9) 99,535,912} —0.9) 2,277,377| 2,645,847) —13.9 2,733,139; 2,146,914 
Little Rock... 2... +3.8) 63,742,314) +il.i 1,662,376) 1,659,507, +0.2 1,463,785 1,693,531 
et ebhasone 5 | +25.3) 92,430,910) +16.4 2,581,096 1,985,854) +30.0 2'239;404| 2,160,192 
Jacksonville -- 12,7 3,6 —6.3| 905,155) —5.8 2,400,000) 2,450,000) —2.0 2,675,000) 2,456,699 
ahoma -... 9,31 6,89: | +35.1) 50,432,903) +22.7 2,068,100) 1,433,982) +44.3 1,302,374| 1,607,297 
Chattanooga _- 0,541,784 0,7 —1.5) 76,017,870, —3.3|  2'042'117| 1,981,605, +3.1 1,399,045) 1,636,031 
Knoxville -._- 8,042,321 7,1 +13.0 48,761,170, +14.7 1,670,000) 1,527,586, +9.4 1,637,960 1,514,402 
Charleston --.--_._- 7,150,622 6,7 +5.9) 51,402,565| +17.1) 1,297,367 1,193°648| +8.7 1,333,695 1,056,258 
Eineravccacéee 5,616,400 6,0 —6.7| 56,815,106} —0.7 1, 7-659) 1,246,323) —11.7 1,732,086 1,522,620 
_ eeepeperen 5,391,384 6,013,459, —10.3) 42,682,849) —5.0 1,100,000 1,215,000} —9.5) 1,212,868 1,201,377 
hago Pa98:983 S0s0' 957) +402 Bia0:000| $59's| '3eitsen| | '952'3i9| Fano] Sopra] «SE-B! 
Columbia’ _~~~~~777- 3°548.454 4'279'379| —17.1| 11681 <7 WSiccsapgen ‘Gotepgen ___ 407,978) _ ers 
Beaumont -....-....- 3,379,177 2,7 23| +23.8 19,788,406) +12.0)) _. oe Beer eeates | déctien| ancpadebne Bas ko ae 
Mune C---|  Sgertms 39088) 1s views) +181 | Kd ss] "ean eya| ease ee" 
Soe ; 695,498) +43.3) 2,716,83: . 834,939) 478,490) +74.5 540, i 
Oe ae ae 1,816,675 1,295,952| + 40.2) 12,322,436, +2.8 246,337) 209,242) ti? 369120 tir 
Meridian =---o2---- raecisl — 1.sananl| isd sSassass| 13) $5808) S0BRaa| 189 AESSOH BBE 
eridian ........... ,256, 651) —19. 956,654; —l. 85,000, ,765| : ‘ 
umbus, Ga _-_-_- 1,563,546 1,561,194, +0.2| 13°638/343| —0.6 —— rn on.) re. a 
icin Ualiibat-onaip 6,0 +37.4) 45,519,465; +11.9|) ~~"""-"- ted paar fa a Dpotass Gitepere mec) Qi oen. «tam 
Le re - ewe 848,570,246 836,386,747) wee 6,380,271 B04 | 6,258,703,571| phy: 172,039,084) 168,070,359, +35) 161,224,276) 187,106,154 
EE 14,496,385,580 13,554,457,867, +6.9) 99,825,290,940) 99,661,040.952| +0.2'|3,179,649.853'2,963,473.125| +7.3/3,027,834,289 2,969,636,630 
Outside New York_| 6,315,900,999 +17| 43,554,588,/53 4%,525,189,309' +0.07 |1,341,405.847 1,299.303,152| 43.2 1.270.820.9309 1.219,919.717 





ee” Table Clearings by Telegraph and Canadian Ciearings on page 355. 


* Approximate. 
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THE FINANCIAL SITUATION. 

Banking interests and the Government have dealt 
in a commendable way with the extraordinary crisis 
that has arisen in the world’s affairs. Measures 
have been adopted for conserving the country’s 
gold resources and the machinery has been set in 
motion for providing additional circulating media 
to supply the extra demand for currency to conduct 
mercantile and financial operations. Congress. has 
done its part and amended the law for the issuance 
of emergency currency so as to remove all limit 
as to the aggregate amount of notes except the 
limit based upon the capital and surplus of the 
banks. 

The volume of circulating media required ina period 
of monetary distress and disturbed confidence is un- 
doubtedly greater than that needed when things are ina 
healthy and normal state. 
care should be exércised against the possible abuse 
of the privilege. It is perfectly obvious that no emer- 
gency currency and no Clearing-House certificates 
will be put out except on adequate security. The 
Government will see to that, and so will the Clearing- 
House authorities. Absolutely no ground for appre- 
hension exists on that score. But it is possible to 
put out too many notes and certificates even if they 
are abundantly secured. All new issues should be 
fortified by adequate gold reserves, and yet at the 
moment extra supplies of gold are hard to get. We 
notice that Congress this week, in amending the law 
regarding emergency currency issues, provided that 
a 5% gold reserve against the same must be main- 
tained with the Treasury Department. This is a 
step in the right direction, and is a recognition of the 
need referred to, though the percentage of reserve 
fixed seems rather meagre. 

There is another aspect of these new note issues 
that should not be overlooked. At the moment it 
seems to be thought in the highest degree commend- 
able to take out these notes with the utmost freedom 
as a token of a desire to assist the community and 
guard against the development of panicky condi- 
tions. But it should never be forgotten that while 
the issuance of new notes serves to add to the circu- 
lating medium, it is at the same time going into debt, 
and we need hardly say that incurring overmuch debt 
is always hazardous, no matter how extensive the 
resources on which the debt is based. 

When the banks put up securities or mercantile 
paper in order to get some of the emergency currency, 
they are incurring an obligation which must ultimate- 
ly be repaid. The interest or tax which the borrower 
has to pay on the notes will act to compel their ulti- 
mate retirement, but much less surely than under 
the provisions of the original Aldrich-Vreeland 
emergency currency law. In the original law the 
initial rate of interest was 5%, increasing by 1% 
a month until 10% was reached. Now the rate is 
only 3% per annum for the first three months, and 
increases 4% of 1% a month, while the maximum 
is fixed at 6%. 

The need for caution in the issue of this emergency 
currency is all the more urgent inasmuch as the duty 
rests upon us to secure, not alone our domestic re- 
sources but also in a measure those of the rest of the 
world. With all the leading countries of Europe 
at war and their financial position jeopardized 
thereby, the United States is the only haven where 
capital can count upon absolute safety. As a result 


Nevertheless, the utmost. 





of this condition large credits will undoubtedly be 
established here on foreign account, and it would not 
be surprising if special gold funds were also created 
here for the benefit of foreigners. The arrangement 
just entered into between the French Government 
and J. P. Morgan & Co., under which the latter firm 
will have charge of a gold fund to take care of the spe- 
cial needs of the French Government, is likely to 
prove the forerunner of many other similar trans- 
actions should the unsettled state of things abroad 
be long continued. It seems incumbent therefore 
upon our bankers to proceed cautiously in encourag- 
ing the creation of paper-money tokens. They will 
thereby show due appreciation of the new responsi- 
bilities being thrust upon this country and of 
the sense of obligation which such responsibilities 
impose. 





The official report on the grain crops for Aug. 1, 
made public by the Department of Agriculture yes- 
terday afternoon, clearly reflected the unfavorable 
weather conditions that prevailed during July over 
a large section of the cereal-producing area and was, 
therefore, in consonance with general expectations. 
Reports from time to time during the month indi- 
cated important damage to corn and spring wheat 
by dry, hot weather, and in the case of the last- 
named rust was also referred to, and within the last 
week further deterioration is reported by reliable 
crop observers. Returns from the winter-wheat 
harvest, on the other hand, are even better than a 
month ago, holding out a promise of a still larger 
yield than then looked for. 

For corn the average condition on Aug. 1 is given 
by the Department as only 74.8, this being a deterio- 
ration of 11 points from July 1 and actually 1 point 
lower than at the same date a year ago. It com- 
pares, moreover, with 80 in 1912 and a ten-year 
average of 81.9. The situation in most of the large 
corn States is less satisfactory than in 1913, the nota- 
ble exceptions being Kansas, where the condition of 
30 then reported indicated a virtual crop failure, 
and Nebraska and Oklahoma. This year Missouri, 
Illinois, Ohio, South Dakota, Texas and Indiana all 
show more or less deterioration from a year ago, 
varying from 2 points in the first-named to 17 points 
in the last. On the basis of the average condition 
Aug. 1, the indicated yield per acre is officially 
figured out to be 25.1 bushels, foreshadowing a 
total crop of 2,634,000,000 bushels, as against 23.1 
bushels per acre, and an aggregate yield of 2,447 


million bushels in 1913 and 3,125 million bushels 
(the high record) in 1912. 


With regard to winter wheat, the Aug. 1 report 
encourages belief, as already stated, in an even better 
outcome than had been forecasted on July 1. The 
yield per acre is now estimated at 19.1 bushels, 
against 18.5 bushels, the figure announced on July 1, 
and the aggregate product as approximately 675 
million bushels—a new record—exceeding that of 
1913 by over 150 million bushels and contrasting with 
400 million bushels in 1912. 

Spring wheat exhibits a falling off in condition of 
16.6 points for July, and at the same time the status 
of the crop Aug. 1 (75.5), although a little higher 
than at that date last year, is low, comparing with 
90.4 in 1912 and a ten-year average of 80.1. The 


indicated yield per acre is stated at 13.1 bushels, 
against 13 in 1913 and 17.2 in 1912, and on that 
basis the total crop figures out 236,000,000 bushels, 
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against 233 millions last year and 330 millions in 
1912—the high record. For spring and winter wheat 
combined the current expectation, according to the 
Department, is for a yield of 911,000,000 bushels, 
or a new record by a considerable margin and 148 
million bushels over the harvest of 1913. 

Oats deteriorated to a less extent than spring 
wheat, but the condition as reported by the Depart- 
ment for Aug. 1 at 79.4 contrasts with 84.5 a month 
earlier, 73.7 in 1913, 90.3 in 1912 and a ten-year 
average of 80.9. A yield of 30 bushels per acre is 
estimated, which onthearea under cultivation would 
give a crop of 1,153 million bushels, against 1,122 
million last year, and the 1912 record total of 1,418 
million bushels. The amount of oats in farmers’ 
hands in the United States Aug. 1 was considerably 
less than at the corresponding time in the previous 
year, due to the smaller yield of 1913. The total 
promulgated is 62,467,000 bushels, against 103 ,900,- 
000 bushels. In 1912 the holdings were only 34,- 
872,000 bushels. 





Bank clearings in the United States for July, while 
in no sense reflecting any special revival of commer- 
cial or industrial activity, make a better exhibit 
with the previous year than did previous months of 
1914, the generally favorable crop outlook having 
served as a stimulus to trade in many directions. 
Speculative operations continued comparatively dull, 
however, transactions on the various stock exchanges 
of the country reaching rather small aggregates, 
though the latter part of the month the situation of 
affairs in Europe led many foreign holders of Ameri- 
can stocks to throw their holdings upon the New York 
Stock Exchange and compelled the closing of the 
Exchange on July 31. 

Our statement of clearings for July given on the 
first page of this issue includes altogether 160 cities, 
of which 83 report aggregatesin excess of 1914, with 
the percentage of gain quite large in some instances. 
For all the municipalities outside of New York the 
July clearings aggregated $6,315,900,959, against 
$6,209 537,843 a year ago, or a gain of 1.7%, and 
contrasted with 1912 the increase reaches 5.2%. At 
New York the current year’s figures, at $8,180,484,- 
621, exceed 1913 by 11.4%, and two years ago by 
3.3%, so that for the whole country the month’s re- 
sult is $14,496 385,580, or 6.9% more than a year ago. 
For the seven months there is a nominal gain at 
New York as compared with 1913 (0.2%), the out- 
side cities showing an increase of 0.07%, and the 
total of all a gain of 0.2%. 

Speculative transactions on the New York Stock 
Exchange in July were of restricted volume day by 
day until the 28th, when the war scare in Europe 
precipitated a selling movement and increased deal- 
ings. The closing of the Exchange followed on the 
3lst. The dealings of the month aggregated 7 ,920,- 
924 shares, against 5,124,015 shares in July 1913, a 
little over 7 million shares in 1912 and no less than 
14,254,713 shares in 1910; for the seven months they 
were only 45,990,575 shares, against 51,381,313 
shares last year and 112,095,658 shares four years 
ago. The seven months’ record made in 1901 is 
192,080,413 shares. Bonds were more freely traded 
in during the month, the increase being due mainly to 
dealings in speculative issues. The transactions 
since Jan. 1 total 425 million dollars, par value, 
against 319 millions, 457% millions and 528 mil- 
lions, respectively, in 1913, 1912 and 1911. 





The Canadian clearings exhibit for July does not 
differ so essentially from the preceding month as to 
call for extended comment. At most of the cities 
in the Eastern Provinces gains over 1913 are shown, 
but Western municipalities continue to furnish evi- 
dence of lessened activity. Theaggregatefor 21 cities 
for the month registers a gain of 0.7%over July of 
last year but for the seven months there is a decline 
of 7.8% from the high-water mark then established. 


Commercial failures in the United States in July 
1914, while much larger in number than for the like 
period of 1913, covered a volume of indebtedness 
only nominally heavier than then recorded, though 
being the largest for that month in very many years. 
The aggregate of liabilities reported by insolvents 
since January 1 is also in excess of that of all years 
since 1893. Insolvencies for large amounts, more- 
over, were a feature of the month, asthey have been 
for some time past; in July, in fact, 29 failures 
contributed $8,589,014 of the liabilities, while for 
the seven months 230 disasters, constituting only 
244% of the whole number, covered 115 million 
dollars of debts, or quite a little over half of the 
grand aggregate. Four brokerage firms in New 
York (8S. H. P. Pell & Co., Flower & Co., Homer, 
Howe & Co. and F. J. Frederickson & Co.) sus- 
pended the last day of the month as a direct result 
of the demoralization of financial markets brought 
about by the European war situation; but their 
liabilities are not included in the July statement, as 
no figures were available at the time the statistics 
were compiled. 

The aggregate of insolvent liabilities in all mer- 
cantile and industrial lines in July 1914 reached, 
according to Messrs. R. G. Dun & Co., $20,377,148, 
representing 1,411 defaults, this comparing with 
$20,325,705 and 1,169 in the previous year and 
$16,098,460 and 1,230 in 1912. Of the fifteen 
branches into which the manufacturing division is 
segregated, only six show heavier liabilities than in 
the month a year ago, but there is an aggregate 
increase of some 1% million dollars. In the trading 
group, on the other hand, ten branches report debts 
greater than in July of last year, but for the whole 
division there is, nevertheless, a decrease of over one 
million dollars. Among brokers, transporters, &c., 
the exhibit is also more satisfactory, the drop in 
amount of liabilities from 1913 being over one-third 
of a million. 

The showing for the seven months is much less 
favorable than a year ago. The number of insolvents 
is well ahead of 1913, but the amount of debts in- 
volved exceeds all earlier years except 1893, and last 
year largely. For the period in 1914, in fact, the 
number, at 9,715, and the debts, at $205,476,878, 
contrast with 9,332 and $153,234,766 a year ago, 
9,547 and $124,110,683 in 1912 and 8,187 and 
$115,845,104 in 1911. The liabilities in manufactur- 
ing lines this year reach $69,051,235, against $63,- 
483,323 in 1913; the comparison in trading branches 
is between $110,599,066 and $70,117,736 and 
among brokers, &c., $25,826,577 and $19,739,707. 








Jose Castellot, representative of Provisional Presi- 
dent Carbajal of Mexico, after a conference with 
Secretary Bryan on Thursday officially confirmed 
the statement that an agreement between Gen. 
Carranza and the Carbajal delegates had becn reached, 
and expressed the opinion that the situation had 
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cleared and that the peaceful occupation of Mexico 
City by the Constitutionalists was assured. Carba- 
jal has waived all conditions except the request for 
an amnesty and guaranties to life and property. 
Villa is mobilizing his troops, however, and there still 
seems danger of trouble from this source. 





The much-dreaded general European war is now in 
full operation. In last week’s issue we recorded the 
declaration of hostilities against Servia by Austria- 
Hungary and also the decree promulgated by the 
German Kaiser on Friday morning declaring that 
‘‘a state of war’ existed. The latter was at first 
regarded as a declaration of war against Russia. 
But this was not its purport, for it was merely a 
declaration of martial law under which the military 
authorities control the nation and by means of which 
mobilization may be secretly effected. The develop- 
ments this week, which have come fast and furious, 
have included the formal declaration of war between 
Russia, France, Belgium and Great Britain and Italy 
on the one hand and Germany onthe other. Austria- 
Hungary, so far as the definite records that have been 
received by cable show, has not in all instances been 
included in the declaration, but as Germany’s open 
ally there is no reason to doubt the fact. Austria 
formally declared war on Russia on Thursday. Servia 
must necessarily be included on the side of the 
Triple Entente (Great Britain, France and Russia), 
since it was the invasion of Servia by Austria that 
furnished the spark from which the great conflagra- 
tion has grown. Montenegro has also joined on 
the side of the Triple Entente. Recording events in 
their chronological order, it may be stated that the 
time limit of Germany’s ultimatum demanding that 
Russia cease mobilization having expired at noon 
on Saturday, at 7:30 p. m. the German Ambassador 
at St. Petersburg delivered on the same day to the 
Russian Government a declaration of war in the name 
of Germany. On Sunday the German forces began 
the invasion of France, two German detachments 
entering French territory and moving in the direc- 
tion of Paris. Russia on Sunday began the in- 
vasion of German territory, its troops having crossed 
the German frontier at Schwinden, southeast of 
Bialla, while on Saturday night the Russian patrol 
was reported from Berlin to have entered Germany 
near Eichenreid in Posen. 

Germany delivered an ultimatum to Belgium on 
Monday morining, agreeing to assure the integrity 
of Belgian territory if the passage of the German 
troops would be permitted. Belgium refused and 
after appealing to Great Britain told Germany she 
would resist the passage of troops through the King- 
dom. On Tuesday the French Minister of War at 
Paris issued the following note: 


“The German Ambassador has demanded his pass- 
ports, and diplomatic relations between France and 
Germany have been broken off. 

“War is declared. 

“The first act of the Germans, according to infor- 
mation from a positive source tothe Minister of War, 
was to execute M. Samain, former President of the 
French War Society, who lived in Metz, and to im- 
prison all the members of that society.”’ 


On Tuesday Great Britain sent an ultimatum to 
Germany, demanding by midnight a reply in which 
Belgian neutrality should be agreed to. At the 
same time King George proclaimed the mobilization 
of the British army. Great Britain declared war on 





Germany at 7 o’clock p. m. on Tuesday, Aug. 5, 
“as from 11 o’clock p. m.” The following official 
statement was issued by the British Foreign Office 
at 12:15 o’clock on Wednesday morning (Aug. 5): 


Owing to the summary rejection by the German 
Government of the request made by his Brittanic 
Majesty’s Government for assurances that the neu- 
trality of Belgium be respected, his Majesty’s Am- 
bassador at Berlin has received his passports and 
his Majesty’s Government has declared to the Ger- 
man Government that a state of war exists between 
Great Britain and Germany as from 11 p. m., Aug. 4. 


The following is the official text of the British 
Government’s announcement of Germany’s declara- 
tion of war against Great Britain: 


The Government is informed that Germany de- 
clared war against this country at 7 p. m. to-day, 
when the British Ambassador was handed his pass- 
ports. A state of war therefor exists between Ger- 
many and this country as from 7 p. m. Aug. 4. 


At the same time it was stated officially that 
Germany’s reply to the British ultimatum demanding 
respect for the integrity of Belgium was unsatisfac- 
tory. On Wednesday a large force of German 
troops crossed the Belgian border at three points and 
began a concerted attack on Liege, the chief strategic 
point in Belgium, for an advance on France from 
that quarter. The Belgians repulsed the invaders, 
to the consternation of the latter. The difference in 
time in the British notes above has a special refer- 
ence, apparently, to the attitude of Italy. Italy 
on Monday decided to remain- neutral, taking the 
ground that her obligations in the Triple Alliance 
were confined to participation in armed conflict 
only in the event of her allies being attacked. In 
the present instance the allies were the aggressors. 
On Thursday the Kaiser sent an ulitmatum to King 
Victor Emmanuel, calling upon Italy to live up to 
her obligations under the Triple Alliance. Italy, 
in response last evening (Friday) declared war on 
Germany, its former ally. 





The direct cable between this country and Ger- 
many having been cut, and a severe censorship being 
exercised over messages by all countries concerned, 
reports of military and naval engagements must 
necessarily be taken with reserve. There appears no 
doubt as to the accuracy of the news that the Bel- 
gians administered a most serious check to the Ger- 
mans while the latter were invading their country on 
their way to France. No decisive conflict between 
the British and German fleets has yet been reported, 
although cable advices agree that one is imminent. 
The Japanese Foreign Office on Tuesday issued a 
statement that if the war extends to the Far East 
and England is involved in it, Japan may find it 
necessary to participate in fulfilment of the Anglo- 
Japanese Alliance. It was reported early in the week 
that Emperor Francis Joseph of Austria had been 
assassinated. The report did not prove correct. 
At The Hague on Thursday an official gazette pro- 
claimed the strictest Dutch neutrality in the war. 
The Austrians have apparently for the time being 
abandoned as a practical proposition the invasion of 
Servia in order to be able to hold back the Russians. 

The British Parliament on Thursday granted 
£100,000,000 for war and voted to increase the army 
by 500,000 men. This followed a vote of £105,000,- 


000 “for emergency purposes”’ by the House of Com- 
mons on Tuesday. The financial plans of France 








Aue. 8 1914.] 


THE CHRONICLE 





371 





iii. 





———— — 


have not been definitely stated, although one measure 
was introduced in the French Parliament on Tuesday 
authorizing the Bank of France to increase its note 
issues to 12,000,000,000 francs. Last week’s report 
of the Bank showed a total of 6,683,185,000 francs. 





President Wilson on Tuesday issued a formal proc- 
lamation of neutrality, expressly forbidding the 
fitting out of ships for battle or enlisting men for 
foreign armies or permitting facilities of our country 
to be used in any way for or against any of the 
belligerents. No ship of war or privateer of any 
belligerent will be permitted to make use of any 
port, harbor, roadstead or waters subject to the 
jurisdiction of the United States from which a vessel 
from an opposing belligerent (whether the same shall 
be a ship of war, a privateer or a merchant ship) 
shall have previously departed until after the expira- 
tion of at least twenty-four hours from the departure 
of such last-mentioned vessels beyond the jurisdic- 
tion of the United States. If any ship of war or 
privateer or belligerent shall enter any port, harbor, 
roadstead or waters of the United States, such 
vessels shall be required to depart and put to sea 
within twenty-four hours after entrance into such 
port, harbor, roadstead or waters except in case 
of stress of weather or of her requiring provisions or 
things necessary for the subsistence of her crew 
or for repairs; in any of which cases the authorities 
of the port or nearest port (as the case may be) 
shall require her to put to sea as soon as possible 
after the expiration of such period of twenty-four 
hours without permitting her to take in supplies 
beyond what may be necessary for her immediate 
use; and no such vessel which may have been per- 
mitted to remain within the waters of the United 
States for the purpose of repair shall continue within 
such port, harbor, roadstead or waters for a longer 
period than twenty-four hours after her necessary 
repairs shall have been completed unless within such 
twenty-four hours a vessel, whether ship of war, 
privateer or merchant ship of an opposing belligerent 
shall have departed therefrom, in which case the 
time limit for the departure of such ship of war or 
privateer shall be extended so far as may be necessary 
to secure an interval of not less than twenty-four 
hours between such departure and that of any ship 
of war, privateer or merchant ship of an opposing 
belligerent which may have previously quit the same 
port, harbor, roadstead or waters. It is further 
provided that no ship of war or privateer or belligerent 
shall be permitted to take in any supplies except 
provisions, &c., and, except so much coal only as 
may be sufficient to carry such vessel, if without any 
sail power, to the nearest port of her own country, 
or in case the vessel is rigged to go under sail and 
may also be propelled by steam power, then with half 
the quantity of coal which she would be entitled te 
receive if dependent upon steam alone. And no coal 
shall be again supplied to any such ship of war or 
privateer in the same or any other port, harbor, 
roadstead or waters of the United States, without 
special permission, until after the expiration of three 
months from the time when such coal may have 
been last supplied to her within the waters of the 
United States, unless such ship of war or privateer since 
last thus supplied has entered a port of the govern- 
ment to which she belongs. We give the neutrality 


proclamation in full on a subsequent page. 











After a series of conferences with his Cabinet and 
other advisers, President Wilson on Tuesday offered 
the services of the United States in the interest of 
peace. The offer was conveyed to the European 
capitals through their embassies here. 





One of the spectacular features of the week was the 
unexpected arrival at Bar Harbor, Maine, of the 
North German Lloyd steamship Kronprinzessin 
Cecilie, which left this port bound for Southampton 
and Berlin on Tuesday of last week. She was a 
treasure ship, as she had on board $10,697,000 in 
gold and a considerable amount of silver. The vessel 
proceeded on her way until Friday night, when, on 
nearing Plymouth, she received instructions by 
wireless to proceed with all speed to the nearest 
American port, as war was imminent. The mails 
and specie, after having been landed at Bar Harbor, 
were forwarded to New York, and the gold is to be 
returned to the original shippers. The failure of 
the gold to reach its original destination, namely 
London and Paris, added, not unnaturally, to the 
demoralization into which the market for foreign ex- 
change had already been thrown. Reports were 
current of the Cecilie having been pursued by 
French or English cruisers. The accounts in this 
direction, however, were largely circumstantial, 
and seemed to be part of the urgent demand for 
the sensational in news. 

One of the most distressing features of the Euro- 
pean conflict outside of the financial disturbance 
has been the unfortunate plight in which thousands 
of American tourists have found themselves. With 
the interruption of steamship sailings, with the lack 
of communication between the belligerent countries, 
and with the complete breaking down of foreign ex- 
change machinery, thousands of Americans have been 
left without funds and without means of reaching 
home. Their letters of credit became valueless. 
Bankers promptly took the matter up and our own 
Government has also shown itself alive to the serious- 
ness of the situation. The worst part of the strain 
appears to have been surmounted. The first step 
took the form of banking relief in the establishment 
by the Bank of France, through J.P. Morgan & Co., 
of a credit in the United States on which the Bank 
could draw for bills incurred here. The credit trans- 
ferred to this side through Morgan, Harjes & Co. 
in Paris was $6,000,000. This sum was credited 
in New York to the account of the French Ambassa- 
dor at Washington. A considerable part of the 
money thus made available in France will be used 
for the relief of stranded Americans in Paris. A 
similar arrangement, it is understood, is now under 
negotiation with London. 

The armored cruiser Tennessee of the United States 
navy sailed, presumably for Falmouth, on Thursday 
carrying $4,500,000 in gold for the relief of American 
tourists who are stranded in Europe. The amount of 
gold that it was originally intended to send by the 
cruiser was reduced to this figure because of the trans- 
action of the Bank of France with J. P. Morgan & Co. 
At one time there appeared to be some doubt as to 
the necessity of sending any gold at all in this arbi- 
trary way in view of the easier feeling in foreign ex- 
change circles. There was also some difficulty in 
obtaining insurance for the gold, as underwriters 
are already so heavily involved in gold risks that 
they are indisposed toincreasetheirburden. Of the 
gold carried $1,500,000 was from a fund appropriated 
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by Congress for the relief of American tourists. 
The remaining $3,000,000 in gold was delivered by a 
committee of ten bankers. 





Bankers in New York, as soon as the news of the 
declaration of war by Germany on Russia was an- 
nounced, recognized the strain that would have to 
be met. The New York Clearing-House Committee 
was in session during the greater part of Sunday, 
and there was also a conference of leading bankers 
at the Vanderbilt Hotel on Sunday night. After 
the meeting Secretary McAdoo made a formal an- 
nouncement that arrangements had been made for 
the issuance to the New York banks of $100,000,000 
of additional currency, if required, to enable them 
to respond promptly to the calls of their correspon- 
dent banks throughout the country for money to meet 
the demands for crop-moving and other purposes. 
The Secretary stated it was his intention to permit 
the issue of similar currency to banks in other sec- 
tions of the country upon their application to the 
Treasury Department and compliance with the pro- 
visions of the Act. The Clearing House on Monday de- 
cided to issue Clearing-House certificates for the settle- 
ment of differences between banks. These and other 
emergency measures which were subsequently adopt- 
ed served to bring about a comparatively calm situa- 
tion in banking circles during the week. The chief 
drawback remaining was the complete disorganiza- 
tion of foreign exchange. So far as the New York 
stock market is concerned, there have been gradual 
deliveries in settlement of business transacted at 
the closing session of the Exchange on Thursday of 
last week. Thus the nervousness that followed the 
necessity for closing the Exchange has in a measure 
been relieved. It is yet too early to make any predic- 
tions as to the date when the Governors of the Ex- 
change will feel disposed to order a resumption of 
business. It may be stated, however, that ample 
notice of the opening will be given and that financial 
affairs as a whole will be, as far as human foresight 
can judge, in an entirely sound condition. 





Abroad, financial business has reached a stage of 
complete suspension. There has been some inti- 
mation that the London Stock Exchange will be 
opened for cash business in a few days in order to 
facilitate the distribution of the English war loans. 
No definite decision in this respect has been an- 
nounced by cable. A dispatch as late as last Tues- 
day announced that the Parquet of the Paris Bourse 
was still open though no attempt was being made to 
do business. It is also uncertain whether other of 
the large Continental exchanges have officially 
closed down. No definite word, for instance, so far 
as we have been able to observe, has been received 
by cable stating whether the Berlin Bourse, the Vienna 
Bourse or the bourses at Budapest and Hamburg 
have really officially suspended business. But it 
seems quite safe to assume that if they are open 
they are only nominally so. On Wednesday an- 
nouncement was made that trading on the Bourse 
at Rome had been suspended indefinitely and that 
the Italian Government had issued three decrees 
affecting financial business. The first of these 
decrees authorized the savings banks to limit until 
Aug. 20 the payment of more than 5% of deposits 
except that they must pay any depositor having 
sufficient funds in the bank not less than 50 
lire ($10) on demand; the second suspended for 





twenty days all payments with Italy, and the third 
authorized banks to increase their note issues. 

Press dispatches have been somewhat indefinite 
as to the official action taken by foreign govern- 
ments in the way of suspending contracts between 
individuals. On Sunday the French Minister of 
Finance announced a moratorium suspending the 
payment of all debts in France until Aug. 31. Ac- 
cording to the London Press Association King George 
signed a proclamation on Sunday authorizing the 
suspension of specie payments. Last Monday was a 
Bank holiday in London and it was decided to ex- 
tend the holiday until yesterday (Friday), when the 
London banks reopened. It was at first reported, 
then denied, that the English Bank Act had been 
suspended. The latest definite information in this 
respect was a cable received by the National City 
Bank on Thursday from London to the effect that 
the Bank Act had been definitely suspended and that 
additional Bank of England notes were being issued 
in denominations of 10s. and £1. London bankers 
were also said to be recommending the circulation of 
Post Office money orders of small denominations. 
The National City Bank also received from its 
London representatives the following cable referring 
to the English moratorium: ‘Moratorium only 
affects bills of exchange other than checks or demand 
bills. Bills accepted before Aug. 4 must be re- 
accepted, extending the maturity one calendar 
month from date of original maturity. Amount 
then payable is plus accrued interest at Bank rate 
current at date of re-acceptance. The prescribed 
form of re-acceptance follows: ‘Re-accepted under 
proclamation of Aug. 2 1914 (stating total amount 
due, namely, amount of bills plus interest).”’ 





As the private banks throughout the world have 
stopped buying bills, private discount rates are 
entirely nominal. On Saturday the Bank of England 
rate was advanced to 10% from Friday’s quotation 
of 8%. On Thursday, however, a reduction to 6% 
was made with the announcement that the Bank 
Act had been suspended. A press dispatch from 
London yesterday stated that a further reduction in 
the English Bank rate to 5% would be announced 
to-day. On Saturday, also, the Imperial Bank of 
Germany advanced its rate to 6% from 5% on Friday 
and 4% the rate previously ruling since Feb. 5. The 
same day the Bank of France advanced its minimum 
to 6% from 44%% for discounts, while its rate for 
loans was 7%. The Bank rate in the Netherlands on 
Saturday was raised to 6% from 44% and the 
Bank of Belgium quoted 6% as against 5% on Friday. 
On Monday the Austro-Hungarian Bank advanced 
its minimum rate to 8% from 6%. On Saturday 
Switzerland advanced its rate to 5% from 34% 
and on Tuesday Denmark advanced from 5% to 


7% while Norway on the same day advanced to 
6% from 5%. 


uJ 





The usual weekly statements of the European 
banks have not been published this week, except that 
of the Bank of England. The Bank of France has defi- 
nitely announced that the return would not be issued. 
The Bank of England in its weekly return on Thurs- 
day reported a decrease in its gold coin and bullion 
holdings of £10,509,475. The Bank’s gold holdings 


now amount to £27,622,069, which compares with 
£39,013,434 in 1913. The total reserve showed a 
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contraction of £16,908,000 and notes reserved a 
reduction of £17,029,000. There was an increase 
in note circulation of £6,399,000, a decrease of £1,- 
213,000 in public deposits, an increase of £2,330,000 
in other deposits and the large increase of £18,044 ,000 


in loans (other securities). The proportion of re- 
serve fell to 14.60% from 40.03% last week and 
compares with 55.92% at this date last year. The 
reserve aggregates £14,811,000, against £27,507,- 
169 at this date in 1913, and the loans £65,351,000, 
against £26,988,361. Our special correspondent 
furnishes the following details by cable of the gold 
movement into and out of the Bank for the Bank 
week: Imports, £442,000 (of which £174,000 from 
Brazil and £268,000 bought in the open market); 
exports, £2,740,000 (of which £1,130,000 to France, 
£548 ,000 to Belgium, £250,000 to Gibraltar, £100,000 
to Egypt, £80,000 to Malta, £60,000 to Switzerland and 
£572,000 to other Continental points), and shipments 
of £8,211,000 net to the interior of Great Britain. 





The local money market has not been called upon 
to meet important demands. Rates have very 
largely been a matter of negotiation. The Stock Ex- 
change being closed there has been no regular market 
for call loans, and what transactions have been re- 
ported have been within a range of 6 to8%. Canadian 
banks in some instances called in loans and some of 
the interior banks asked their New York correspond- 
ents to call in loans placed for their accounts. These 
requests the New York banks declined to carry 
out on the ground that the Stock Exchange was 
closed, and the calling of loans would be likely to 
result in inconvenience. A feature of the week has 
been the taking up by customers of securities from 
commission houses that the latter were carrying 
on margins. This, however, did not involve any 
important changes in the volume of outstanding 
loans as brokers would necessarily have to pay off 
loans in order to obtain the collateral to make their 
deliveries. Last Saturday’s bank statement showed 
an increase of loans of $1,182,000 and a decrease 
of $46,776,000 in deposits. There was a reduction 
of no less than $56,299,000 in cash and of $43,599,500 
in the cash surplus above requirements. In fact, 
instead of a surplus a deficit of $17,425,750 was 
reported. A year ago the surplus above require- 
ments was $26,208,100 and two years ago there was 
a surplus of $20,398,950. The banks reported a 
reduction of $49,212,000 in their cash in vaults 
and the trust companies a reduction of $7,087,000 
in cash in vaults and of $10,692,000 in cash in banks. 

Referring to call money rates in detail, we may say 
that the range on Monday was 6@8%, with the 6% 
the ruling figure; on Tuesday there was only one 
rate, namely 8%; on Wednesday 8% was the highest, 
6% the lowest and 8% the ruling rate; on Thursday 
only a single rate of 8% was quoted. Friday’s 
range was 6@8%, with 6% the ruling figure. The 
Stock Exchange Committee early in the week ruled 
that stocks being carried by its members should be 
charged at the rate of 6% for money. Time money 
at the close was nominally quoted at 8% for sixty 
and ninety days, 7% for four months and 6% for 
later maturities up to six months. Commercial 
paper closed 544@6% for sixty and ninety days 
endorsed bills receivable and for four to six months’ 
single names of choice character. Names less favor- 


ably known may be quoted at about 64%. 








The market for sterling exchange, as will be readily 
inferred from our remarks in preceding columns, has 
been at a complete standstill. Having no credits 
abroad, foreign exchange houses are unable to draw, 
and as the movement as a result of the heavy sales 
of American securities is at present all one way, 


,and as, moreover, there is a very active demand to 


send relief to American tourists, there has been an 
active demand for remittances. People anxious 
to make remittances to their relatives and friends 
abroad have been willing to pay any price asked. 
In this way small transactions have been made as 
high as $7 to the pound sterling for cable transfers. 
Later in the week some small amounts of business 
were reported on the basis of 6.25. Towards the 
close of the week the arrangement between J. P. 
Morgan & Co. and the Bank of France,to which we 
have already alluded, exerted a reassuring influence. 
The total gold engaged for Europe this week, in- 
cluding the shipments on the Government cruiser 
Tennessee, is $9,423,000. In addition, $11,380,000 
was withdrawn for shipment to Canada. The latter 
represents the calling of their New York loans by 
the Dominion banks and is expected to continue, as 
New York exchange in Montreal closed at the high 
discount of $1 25 per $1,000. 

The demoralized condition of sterling exchange 
was the subject of a meeting of foreign exchange 
bankers on Saturday at the offices of the Guaranty 
Trust Company. The matter was referred to a 
committee composed of Max May of the Trust Com- 
pany in question; R. Y. Hebden of the Bank of 
Montreal; August Ulrich of Ladenburg, Thalmann & 
Co., John E. Gardin of the National City Bank and 
A. H. Pavenstedt of G. Amsinck & Co. The com- 
mittee went to Washington to confer with the 
Secretary of the Treasury with the view of seeking 
Government co-operation. They reported to an 
adjourned meeting of the bankers on Monday without 
definite result. Later a nominating committee was 
appointed to arrange a permanent committee. On 
Wednesday J. J. Hannauer of Kuhn, Loeb & Co. 
reported the following names for an enlarged com- 
mittee: Chairman, John E. Gardin; Max May, 
R. Y. Hebden, Henry Ickleheimer and A. Paven- 
stedt. The President of the New York Produce 
Exchange appointed a committee composed of 
William H. Kemp, C. R. Carhart, George W. 
Blanchard, William Riemschneider and Benjamin 
B. Colby to meet the bankers’ committee for the 
purpose of discussing such matters as will lead to a 
relief of the present serious situation surrounding 
the export and import of commodities. The two 
committees have not yet held a joint meeting; but 
the committee of foreign exchange bankers at a 
meeting thoroughly discussed the situation and came 
to the conclusion that until the supremacy of the 
seas had been established, the question of an open 
foreign exchange market would have to remain in 
abeyance. But in the meantime it was recommended 
that shippers of grain and other commodities re- 
quire of the purchasers that a satisfactory credit 
be opened, either in London or in New York. The re- 
sponsibility for the documents, bills of lading, in- 
surance certificates, including war risks, to be upon 
the shoulders of the bankers granting the credit. 
“This is the only way,” according to a formal state- 
ment by Mr. Gardin, which was issued after the 
conference, “that a solution can be found at the pres- 





ent moment for a partial relief of the congestion that 
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has arisen in consequence of the war conditions. 
Various committees were appointed and peculiarly 
knotty points arising out of the present conditions 
were discussed, and it was decided to bring these 
‘points to the attention of legal authority with a view 
of making a recommendation to the bankers later 
on at a subsequent meeting.” 

Compared with Friday of last week, demand 
sterling and cable transfers on Saturday made still 
further spectacular advances, being quoted at 
5 50@6 00 and 700 respectively, but without 
possibility of transacting business; sixty day bills 
are not quoted; the imminence of a general European 
conflict caused a complete paralysis of exchange 
operations. On Monday the market adopted a 
waiting attitude, pending further developments in 
the European war situation; a few small transactions 
were arranged for cable transfers on the basis of 
6 25@6 75, but no other quotations were available. 
The conditions incident to the war crisis abroad 
continued on Tuesday; foreign exchange business 
was practically suspended, with the exception of 
cable transfers, which were again negotiated in small 
lots at a range of 6 25@6 75; no other quotations 
were named. On Wednesday relief measures were un- 
der discussion by a committee appointed for the pro- 
tection of foreign exchange interests, but no definite 
plans had as yet been announced; actual hostilities 
between the great European Powers at war had 
commenced and dealings in exchange were at a com- 
plete standstill, with no quotations given. There 
were no new developments in the exchange situation 
on Thursday; war was actually in progress and trad- 
ing in foreign exchange continued impracticable; 
no rates were quoted. On Friday the deadlock in 
exchange transactions remained unchanged. At 
the close no quotations are obtainable. Sixty days, 
nominal; demand, nominal; cable transfers, nominal. 
Commercial on banks nominal; documents for pay- 
ment, nominal; seven-day grain bills nominal. 
Cotton for payment, nominal; grain for payment, 
nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
lost $10,483,000 net in cash as a result of the currency 
movements for the week ending Aug. 7. Their re- 
ceipts from the interior have aggregated $13,894,000, 
while the shipments have reached $24,379,000. 
Adding the Sub-Treasury operations and the gold 
exports, which together occasioned a loss of $16,- 
820,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a loss of $27,303,000, as follows: 




















Into Out of Net Change in 

Week ending Aug 7 Banks Banks Bank Holdings 
Banks’ interior movement. -------.- $13,894,000! $24,377,000) Loss $10,483,000 
Sub Treas. oper. and gold exports__ 25,672,000; 42,492,000|/Loss 16,820,000 
Se es ee $39,566,000! $66,869,000) Loss 3 $27,303,000 





The following table indicates the amount of bullion 
in the principal European banks. 





August 6 1914. 
Silver . 


August 7 1913. 





Banks of -— 
Gold. Total. Gold. Silver . Total. 





1 

£ 

England -- | 27, 622, aa | 27 622, 069| 39,013 434) | 39, 013 »434 
France. . a 165,653,680) 26,013,280191 ,666 960/134 ‘591 ,440) 25,543,120) 160, 134 '560 
Germanya, 67,842,850) 16,727,050) 84,569,900) 56,864, :400, 14,175, 750) 71, :040, 150 
Russia_. a/174,509,000| 7,382,000)181,891,000/161 662, 000 7 795, '000 169 457, 000 
Aus.-Huna 51,578,000) 12,140,000) 63,718,000) 50,568, ,000) 10 ‘741, 000 61,309,000 
Spain._-_a| 21,740,000 29,191,000) 50,931,000) 18,417, ;000, 29 1865, ,000| 48 282" ;000 
Italy....a) 45,400,000; 2,883,000) 48,283,000) 46,150, ;000) 3, 400, 000, 49,550,000 
Neth'ds_ a) 13,509,000) 685,700 14,194,700) 12 274; '000) 642, ‘400 12,916,400 
Nat. Belg., 8,472,000) 4,236,000) 12,708,000| 7,814, ;000, 3,907, ,000| 11 721 ,000 
Sweden. a} 5,818,000 | 5,818,000 5,701,000 10) oouelaull 5,701 ,000 
Switzer’da) 7,202,000) 7,202,000) 6,739,000 | 6,739,000 
Norway - a: 2,916,000) 2,916, 000 2,512 ;000 | 2,512,000 


To x.|502, 262,599 99,258,030/691,520,629 542,306,274) 96,069,270638 /375,544 
Prev. 4 603,180,091) 98,041,962'702,222,054'541,189,377, 96,099'303637.288.680 


@ Data for 1914 is for last week (July 30). 











THE FINANCIAL CRISIS OF THE WEEK. 


The events of the present week,on the markets of 
the world, have been such as only a fortnight ago the 
most experienced financier would have declared in- 
conceivable. But that is only because a general 
European war had also been outside the domain 
of serious business calculations. Such a war has, 
it is true, been discussed intermittently and vaguely 
during the forty-three years since the Peace of 
Paris, and apprehensions on the European markets 
have flared up with each collision of interests be- 
tween the great European Powers—in Afghanistan 
in 1884,.at Constantinople in 1895, at Fashoda dur- 
ing 1898, in Morocco in 1911 and in the Balkans at 
all times, with a culmination in 1913. But despite 
these occasional apprehensions, the actual effort to 
picture an outcome of the sort baffled the financial 
imagination. Being unable to conceive the resultant 
circumstances in finance, markets dismissed the idea 
of a general European War as a practical con- 
sideration. 

It is, however, evident that in one way the markets 
as well as the foreign offices have been preparing 
with instinctive apprehension for the present crisis, 
during the past twelve months. It has long been a 
legend on the European markets that in 1911, during 
the clash between France and Germany over Morocco, 
the Kaiser asked the Berlin bankers if the German 
markets were in a situation to confront the chance of 
war, and received a negative answer. The story 
goes that he bade them instantly put themselves into 
such a position. Whether this be true or not—and 
such stories are usually exaggerated—the fact re- 
mains that the Bank of Germany has added upwards 
of $100,000,000 gold to its reserve since the Morocco 
incident. The great bulk of this addition has been 
accumulated since the recent Balkan war. Along 
with these accumulations at Berlin, the Imperial 
Bank of Russia has, since the outbreak of the Balkan 
war, added nearly $150,000,000 to its home reserve 
of gold, while the Bank of France holds upwards of 
$170,000,000 more than at that date. 

Recent events have, in fact, thrown clear light on 
the recent urgent purchases of gold by the Bank of 
France, particularly in our market. All of this 
accumulation of gold reserves has proceeded, step by 
step, along with the increase in their military arma- 
ments and reserves by Germany and France. It is 
not improbable that history will hereafter look on 
the murder of the Austrian Archduke, during June, 
as only the incident which happened to throw the 
spark into the magazine. Had it not been this 
incident, it might easily have been something else 
which would have served the purpose. 

But granting all this instinctive preparation, the 
fact remains that the world’s greatest markets were 
incredulous to the last over the possibility of such a 
war and were caught off their guard by its actual 
outbreak. Probably this unreadiness would have 
been inevitable in any case. The interlacing credits 
of the world, under the present vastly expanded 
system of exchange of capital, have created a situa- 
tion infinitely more intricate than existed at the time 
of the Franco-Prussianf{war, and so different in char- 
acter and magnitude from that of the Napoleonic 
periods, as to make a financial and commercial 
parallel with that epoch quite impossible. 

Considered in the broadest way, the first effect 
of the actual outbreak of war was the complete 








AUG. 8 1914.] 


THE CHRONICLE 





375 











breakdown of commercial and credit relations be- 
tween the world’s great markets. This was, indeed, 
inevitable from the mere fact that the countries 
in which those markets were located were confronted 
with an embargo on all mutual relations. We have 
now learned something of what this means. 

As usual, the far-sighted Stock Exchanges saw the 
coming storm. The rush of European investors to 
their stock exchanges a fortnight ago, to turn their 
securities into cash, was the first plain warning. In 
some markets this appears to have occurred under the 
direct and public advice of important banks. The 
movement was particularly violent in case of se- 
curities of one nation held by investors of another, 
for in such case actual facilities for realizing were 
threatened to be blockaded at any moment. This 
liquidating converged with the utmost violence on 
the Paris Bourse, which early last week virtually 
stopped business under orders of the Government, 
being utterly overwhelmed by the liquidation from 
other markets. Thence the full force of the move- 
ment converged on London, where the Continental 
liquidation was so enormous and the consequences 
of withdrawal by foreigners, in the form of gold, of 
their resultant credit balances so formidable, that 
on Friday of last week the London Stock Exchange 
closed its doors. Our own necessarily followed suit, 
because of the same motives as existed at London. 

But there came in immediate sequence, even in 
advance of actual declaration of war by England, a 
complete blockade of international credit. _Merchan- 
dise trade, the fundamental basis of such transac- 
tions, was necessarily affected on a prodigious scale 
by the danger involved to shipping under the state 
of international hostilities and by the doubt as to 
collections. But this embargo left immense sums of 
bills of exchange outstanding at London, the world’s 
clearing house, which were due to mature shortly, 
yet were uncovered by merchandise which could now 
be expected to arrive. The first protective measure 
on the London market, the advance of the Bank of 
England rate to 8% and then to 10%, was designed 
to stop peremptorily the foreign demand for gold. 

The next emergency measure, declaration by Parlia- 
ment of extra Bank holidays from Monday to Friday 
in the present week, was designed to protect the for- 
eign exchange bankers. A general moratorium on 
settlements of indebtedness was then discussed; it 
was at once applied, in the case of bills of exchange, 
and, lastly, in preparing for the re-opening of business 
yesterday, after the special holidays, the final 
emergency expedient of a general moratorium for a 
month, on settlement of financial and commercial 
indebtedness, was decreed in Parliament. It was 
coupled with a reduction in the London Bank rate 
from 10% to 6%, but by the suspension of the Bank 
of England Act, for the first time since 1866. This 
action does not of itself suspend gold payments, but 
it permits the Bank to issue notes not covered in full 
by the institution’s gold reserve. The figures cabled 
yesterday, giving the Bank of England’s status, 
showed the necessity for such action. Its stock of 
gold had been cut down £10,509,000 in the week; 
its reserve of notes and gold combined £16,908,000, 
and the ratio of reserve to deposit liabilities fell to 
the amazingly low figure of 14.60%, as against 
40.03% a week ago. 


The moratorium—never resorted to before in 


England since modern finance and commerce reached 
its present status—explicitly excludes wages, salaries, 





—" Ff" — 
taxes, Government payments and insurance; it is 
purely designed to meet the critical emergency of the 
home and _ international banking situation. In 
France the same abnormal expedient was resorted to 
last week; in Germany it appears to have been au- 
thorized by the Government early this present week. 

That our market should be involved in this ex- 
traordinary entanglement of credit was inevitable. 
Our bankers, like those of Lombard Street, held 
huge sums in uncovered foreign bills. Consignments 
of merchandise to our ports were blocked. Mean- 
time our gold supply was threatened until the actual 
facilities of the foreign exchange market broke down. 
The possibilities of this situation, even to a market 
not entangled in the war, were of such far-reaching 
character as to suggest immediately the authorizing 
of the emergency bank note currency under the law 
of 1908 and the issue of clearing-house loan certifi- 
cates for use in meeting balances between banks. 
These expedients averted panic by preparing against 
it in advance. The general consensus of opinion 
now is that the crisis was met with admirable wis- 
dom, promptness and sagacity by the New York 
banks and by the Government at Washington. 

The embargo on our inward and outward foreign 
trade resulting from this abnormal combination of 
circumstances remains yet to be dealt with. It is 
impossible to measure all its consequences. Ex- 
change on London will, apparently, by degrees get 
once more into operation; so also will the trans- 
Atlantic shipping service, if England retains control of 
the seas. This should have its first effect in releasing 
the piled-up wheat awaiting shipment from our abun- 
dant winter-wheat harvest—supplies which our mar- 
ket is not only anxious to send forward, but which 
Europe absolutely requires for its own pressing needs. 

How far the general problem of the trade entangle- 
ment can be solved with existing facilities so long 
as the war continues, is another matter. The prob- 
lems which confront importing merchants with 
connections on the European Continent and the 
problems which affect the Government’s revenue 
from customs are intricate in a high degree. That 
wide dislocation will be caused in our domestic trade 
is quite inevitable. Without doubt, some home pro- 
ductive industries will expand substantially, through 
the need of goods to replace, with home consumers, 
the blockaded imports. Other home industries 
must alter their methods and divert their scope of 
activity. Still others, even if enjoying a temporarily 
larger home demand, may ultimately be much em- 
barrassed through the embargo on raw materials 
necessary to theirfproduction, and obtainable only 
through importation from Continental Europe. 

In other words, we shall feel the effects of this 
European war for a considerable time to come, even 
though we have no direct connection with it. This 
is the Nemesis of all such barbaric conflicts. Never- 
theless, it may be said, as a matter of historical fact, 
that rarely, if ever, has a neutral State on the out- 
break of a general war, found itself in so enviable a 
position. We are self-sustaining; we have in store, 
and are producing constantly, goods such as Europe 
positively must get from us—notably our wheat and 
cotton. Above all, we are at peace, and will continue 
to employ to the full in our own peaceful industries 
the accruing capital of our people. If we have a 
rough road still to traverse, in this episode, it isstill 
true that our eventual position, in regard to the out- 
side world, may easily resemble that which was gained 
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by England after the long period of active produc- 
tion and commerce pursued in that nation for the 
benefit of the rest of the world during the Napoleonic 
wars. 








THE COMMERCE COMMISSION’S RATE 
DECISION. 

The decision of the Inter-State Commerce Com- 
mission on the petition of the railroads east of the 
Mississippi and north of the Ohio and Potomac rivers 
for permission to make a 5% advance in freight rates 
has created little surprise in railroad circles. The 
railroads expected little and they get little. Of 
course, ‘to a starving man even a dry bone is wel- 
come, but in no other sense can any comfort be de- 
rived from the action of the Commission. Over large 
sections of the territory covered by the petitioning 
roads no increase whatever is allowed, and in the 
particular section where it is allowed it is so whittled 
down by the exclusion of important classes of traffic, 
and by exceptions of various kinds, that the possible 
yield in additional revenues will at the best be ex- 
ceedingly small. In the circumstances one can well 
believe the report that has been current that the 
roads think of addressing the Commission again, after 
having made careful computations of yield, with the 
view to asking whether that is all the Commission 
intended to grant. 

At first sight an important point appears to have 
been gained in having the Commission declare flat- 
footedly that “‘the operating income of the railroads 
in Official Classification Territory, taken as a whole, 
is smaller than is demanded in the interest of both the 
general public and the railroads.” But as the 
Commission manifests reluctance to respond to its 
own conclusions and refuses to recognize the obliga- 
tion which it imposes, it is difficult to see where any 
advantage is to accrue to the carriers. In like man- 
ner the declaration that the public owes a duty to the 
owners of the railroads and “must afford them a full 
opportunity to earn a fair return on their investment 
and to share in the general prosperity” is an empty 
phrase so long as the Commission evinces no dispo- 
sition to act in accordance with the rule laid down. 
As a matter of fact, this is merely a repetition of the 
statement which has appeared in many previous 
opinions of the Commission, and yet the roads have 
been able to get no help from the Commission in the 
direst cases, no matter how clear might be the need 
for urgent relief. ‘‘Fine words butter no parsnips,’”’ 
and this Commission, like an individual, must be 
judged by its deeds rather than its professions. 

In dealing with the present financial difficulties 
of the railroads, the Commission expresses a desire 
to help in solving the problem created thereby. This 
desire is expressed in the following words: “It is our 
duty and purpose to aid, as far as we legally may, in 
the solution of the problem as to the course carriers 
may pursue to meet the situation.’”’ But after so 
frankly declaring its obligations, it falters and pal- 
ters and practically does nothing for the relief of the 
roads. After pointing out that Official Classifica- 
tion Territory embraces three distinct rate divisions, 
known as New England territory, lying east of the 
Hudson River; Trunk Line territory, lying between 
New England and the Buffalo-Pittsburgh line, and 
Central Freight Association territory, lying between 
the Buffalo-Pittsburgh line and the Mississippi River, 
it, disallows entirely all increase in rates in the first 
two great geographical divisions. 





—————=—=. 

It does allow an increase in Central Freight As 
sociation territory, but so hedges it about, as al- 
ready stated, with restrictions and exceptions, as 
to make the concession of very little value. It is 
undoubtedly true, as the Commission asserts, that 
rates in Central Freight Association territory as a 
whole are lower than the rates in either Trunk 
Line or New England territory, and also lower 
than in any other part of the United States. This 
being so, it would seem that the Commission, in 
a whole-souled way, should have provided relief 
adequate to the needs. But what does the Com- 
mission grant? It rules that the carriers in Central 
Freight Association territory are entitled to an in- 
crease of 5% on all class and commodity rates on ship- 
ments wholly within that territory except the rate on 
coal, coke, iron ore, cement, brick, tile, clay, starch 
and plaster, and any rates which are controlled by 
specific unexpired orders of the Commission. The 
unfortunate feature of this grant is that the excepted 
items of traffic form the great preponderating part 
of the whole. But the Commission goes even fur- 
ther in the exceptions it names, and adds: ‘“‘The pro- 
posed increase in lake-and-rail rates and in rates be- 
tween Central Freight Association territory and other 
portions of Official Classification territory are dis- 
allowed. The effect of the findings is also to disal- 
low the application of the proposed minimum in- 
crease of 5c. a ton on those commodities for which a 
charge is now made of less than a dollar a ton.” 

Is it an exaggeration, therefore, tosay that the per- 
mission granted will be productive of very little 
additional revenue? 

The suggestions and recommendations made to 
the roads indicating how in various small ways they 
can improve their position may be taken for what 
they are worth. That passenger traffic fails to 
bear its proper share of the cost of transportation 
is beyond question. Nevertheless it will be no easy 
matter to advance passenger rates. The difficulty that 
there will be in doing away with the allowances to 
industrial plants has already been indicated by prac- 
tical experience. As to “increasing rates that are 
found to be clearly unremunerative and modifying 
burdensome rules and regulations relating to mini- 
mum rates and similar matters,’ we imagine the 
Commission itself will be the greatest obstacle in the 
way. To the question of “increasing freight {car effi- 
ciency” railroad managers have been giving a large 
share of their attention for years, and while the possibil- 
ities in that direction have by no means been exhausted, 
there is little prospect of getting much in that way 
in the immediate future. ‘‘ Fuel economy’”’ is also being 
practiced and the promise of large results from that 
source at present is likewise dubious. 

As to the remaining things recommended by the 
Commission, the carriers would not be justified in 
ignoring any of them; but as aids for improving their 
fiscal results for the immediate future, they are de- 
cidedly chimerical. The carriers were deserving of 
better treatment at the hands of the Commission 
and their failure to get what was so clearly neces- 
sary for placing their income on an assured basis 
so as to promote their credit will be sure to paralyze 
their activities for years to come. The Com- 
mission, we assume, aims to serve the public by 
withholding permission to make rate advances, but 
the public will itself be the chief sufferer from the 
inability of the roads to get the needed capital for 
the improvement and extension of their systems. 
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AVERTING A RAILROAD STRIKE BY THE 
USUAL}METHODS. 


The strike*of locomotive engineers threatened, as 
the usual and*¥forciblefsubstitute for argument, on 
the ninety-eight Western roads latest involved was 
to have occurred yesterday, but it has been deferred 
—not prevented finally fbut?deferred to some future 
date—by;the"familiar*devicefoffa pretended arbitra- 
tion. The managers?of!thefroads say that the con- 
troversy had narrowed down to the single issue 
whether the roads “‘can be heard in arbitration on 
the claims made by them during their negotiations 
with"their men?” This means that the men have 
repeated their usual statement of what they want 
and think®they fairly ought to have, with the ad- 
ditional suggestion that if the roads were properly 
managed financially there would be no difficulty 
whatever in¥granting the demands, and also one 
very novel claim: that as fast as a heavy outlay of 
capital in betterments increases the efficiency, about 
which there has been so much solemn lecturing, 
the pay of the men should correspondingly rise. 
Per contra, the roads replied that this would require 
thirty millions more per year and is impossible. 

This has been pleaded before, prior to and in 
course of professed arbitration hearings, and the 
professed arbitrators have either declined or avoided 
considering it. On one occasion, while perfectly 
clear about what the men “ought to” have, the arbi- 
trators declared themselves unable to determine 
what the roads could do, thus virtually assuming 
the very thing upon which they confessed inability 
to pass. On another, the arbitrators found that 
this half of the case lay outside their own province, 
although the side of the complaining men lay clearly 
within it, and the suggestion was gravely made that 
if the roads really could not pay more, they might 
ask the Federal Commission for an advance in rates 
whereby to become able to pay more. It is a maxim 
in judicial practice that the law never requires 
impossibilities; in these cases, the law as practically 
administered not only disregards this maxim, but 
refuses to consider the impossibility or let it be shown, 
and now the travesty goes one step further, for this 
latest arbitration proposes an option to one side 
which is not offered to the other. Consider this 
announcement, word by word : 

“To avoid all possibility that under an arbitration 
award a reduction in pay might be forced upon the 
men, the railroads proposed that the arbitration 
agreement should give to the men in each road the 
right to elect, after a complete schedule was awarded 
by the arbitrators, either to adopt the schedule thus 
awarded or to continue their prior schedules.” 

That is, the “arbitration” is avowedly to be none. 
It may, as it is expected to, offer the men an ad- 
vance, but it shall not offer the roads anything; 
and if the men are not satisfied with what advance 
they get they may take it or else leave it by going 
on as before. After alleging, as a reason for refus- 
ing an arbitration, that the roads have not carried 
out awards in good faith, the men are now to accept 
the result or not, as they choose. This amounts to 
a wager in which one side hazards nothing. Suppose 
such an unexpected result as no award of increase 
whatever, what holds the met to going on as before? 
The utmost they venttite on the proceeding is that 
they will not stfike noW but may at sore later 





This is announced as a concession to the present 


dreadful situation. To avert the national disaster of 
a strike, the President has urged that there is now 
“‘a crisis in which patriotism and a regard for public 
welfare are paramount to all other considerations, 
even to the sacrifice of what, in ordinary circum- 
stances, might properly be.insisted upon as a right.” 
So the roads accept the plan proposed by the media- 
tors, ‘‘which provides that no claims other than 
those of the employees as originally presented shall 
be submitted to arbitration.’’ 

No sane mind can make light of or fail to appreciate 
the consequences of a strike such as threatened, yet 
not even the absorption of public attention by the 
appalling scene now presented in Europe should be 
permitted to obscure the fact that here is a deep and 
lasting question of principle. It must be said that 
there is an unfortunate use of language when patriot- 
ism and the public welfare are offered as occasion 
for surrendering a principle. Were it the first 
surrender, and for this occasion only, a plausible 
plea might perhaps be made; but patriotism is in 
standing for principle, at the cost of some present 
suffering, not in surrendering principle in order to 
avoid a present suffering. The surrender is worse 
because it defers once more a stand which can be 
evaded only by rushing into the unsounded sea of 
Government ownership. 

Again and again has this surrender been made, just 
to escape the issue for this present time and put 
it off once more to some indefinite future—a weak- 
ness of procrastination which lessens the fibre and 
ability of making the stand and increases its dif- 
ficulties with each repetition. Railroad managers 
have made, as we have suggested before, a serious 
error in trying to act as a body in this matter, yet the 
blame cannot justly be laid entirely upon them; the 
most serious fault is in the public attitude. A public 
duty is required of the roads, but none is perceived 
to lie on the employees, who are permitted to coerce 
the roads by repeating a threat to coerce the public. 
Militarism as it exists in Europe is now doing its 
worst and possibly is moving to its own downfall as 
the controlling force, but it incidentally offers 
us one lesson we might profitably learn: that rail- 
way work is not something which can be done or not 
done just as the employee chooses; on the contrary, 
it is a public service, involving duty, and to be 
sternly required as such. 








RAILROAD GROSS EARNINGS FOR THE 
HALF-YEAR. 


It has been a poor year for the railroads thus far in 
1914 and their earnings have been heavily reduced. 
This applies to both the gross. and the net results; 
but as many roads have not yet submitted state- 
ments of their expenses, our tabulations to-day for 
the half-year relate only to the gross earnings, and 
in our present analysis we shall confine ourselves 
entirely to them. 

General conditions were nearly all adverse to the 
carriers, and many special conditions weré of the 
same nature. Trade was more or less depressed, 
the inactivity growing more pronounced with the 
progress of the year, while in the iron and steel in- 
dustry, which furnishes such a large volume of traf- 
fic to the rail transportation lines, @ set-back of 
large proportions was encountered. The impor- 
tance of this latter feature will appear when we say 
that the U. 8. Steel Corproation reported unfilled 
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orders on the books of the subsidiary corporations on 
June 30 1914 of only 4,032,857 tons and of 4,282,108 
tons Jan. 1, as against 5,807,317 tons on June 30 
1913 and of 7,932,164 tons Jan. 1 of that year. 
Last season’s diminished agricultural yield was also 
an adverse influence of no mean proportions, in- 
volving among other things a large shrinkage in 
the grain movement both on Western lines and those 
in the East. Labor troubles of one kind or another 
were unusually prominent—not in the railroad field, 
of course, but in trades furnishing considerable 
traffic to the railroads. The disturbances in the 
copper-mining regions of Lake Superior were a fea- 
ture during the greater portion of the half-year, the 
strike not being terminated until April. The min- 
ing troubles in the coal fields of Southern Colorado 
lasted through the whole six months, and at one time 
reached a decidedly acute stage, not only restricting 
the coal output of the State, but exercising a blight- 
ing effect upon all of the industries of the stricken 
community. 

Besides this, there was an extensive suspension of 
mining in many districts of the bituminous coal re- 
gions of the Middle and Middle Western States, be- 
ginning with the first of April, due to differences be- 
tween miners and operators regarding new wage 
scales. In most cases an adjustment of these dif- 
ferences was reached by the end of April or the be- 
ginning of May, but in the Kanawha field of West 
Virginia settlement was somewhat longer delayed, 
and in Ohio mining remained completely suspended 
until the end of the half-year. 

Winter weather conditions, which sometimes affect 
railroad operations for the worse during the early 
months, were on the whole quite satisfactory in 
1914, just as they had been in 1913, the comparison 
between the two years being therefore free from dis- 
turbance on that account. Here in the East a 
severe snowstorm on Lincoln’s birthday, followed 
by several others, caused considerable interference 
with railroad operations during the latter half of Feb- 
ruary, but the blockade from that source was con- 
fined mainly to the coast section and did not extend 
very far inland. Taking a broad survey of all the 
influences that had a bearing on railroad traffic and 
revenues, the only distinctly favorable element 
anywhere was that the railroads in the South had the 
advantage of a larger cotton traffic. 

With these preliminary remarks, the reader will 
be prepared for the statement that the gross earn- 
ings of United States railroads in the first six months 
of 1914 fell off no less than $84,601,109 as compared 
with the first six months of 1913. In other words, 
the roads earned only $1,379,095,321 this year, 
against $1,463 ,696,430 last}year, there being thus a 
reduction of close to 6%—in exact figures 5.78%. 
The significance of this loss is increased by the cir- 
cumstance that there was an absence in 1914 of one 
serious disturbing influence which had existed in 
1913, and which then cut down railroad traffic and 
railroad earnings heavily on certain roads. We 
refer to the fact that at the close of March last year 
tremendous floods occurred in the Middle Western 
States and worked immense havoc, seriously in- 
terrupting railroad traffic in that part of the country 
throughout the next month and in some cases leaving 
the roads crippled for a much longer period in per- 
forming their functions as carriers. 

It is rather noteworthy that there has been little 
permanent growth in railroad revenues in the first 





six months of the last few years. That is an im- 
portant fact to bear in mind, since, with railroad 
expenses rising, it shows we have had diminishing 
returns of net earnings at a time when the roads had 
additional interest and dividend charges to meet 
by reason of the new capital outlays they have been 
obliged to make to meet the demands of the public 
for adequate and improving service. The first six 
months of last year business conditions were much 
more encouraging than the present year, and there 
was also a large traffic in agricultural products 
following the previous season’s abundant harvests. 
Accordingly, our tables then recorded a gain of 
$136,097,376, of which $84,601,109, as we have 
seen, has been lost the present year. Parenthetic- 
ally we may say here that in our final compilation 
this year’s loss is likely to be larger rather less. 
Our totals are very comprehensive as will be noted 
by their size and as also appears from the fact that 
they cover 247,619 miles of road. Yet there are 
some roads which are not represented in it, their 
returns being unavailable. Most important of all, 
however, the figures in our tables for a number of 
roads cover only five months instead of the full 
six months, the June returns not yet having been 
filed with the Inter-State Commerce Commission 
at Washington and the companies not yet having 
given out their own returns. June being the closing 
month of the fiscal year, the returns for that month 
are always delayed, and it will be several weeks 
before the missing returns are all in. 


Among the more recent years, 1913, with its in- 
crease of $136,097,376, has been the only one 
recording a fairly satisfactory addition to gross 
earnings; and this addition was less significant 
than it otherwise would have been, inasmuch as it 
followed only a moderate increase in 1912 and an 
actual loss in 1911. For the first six months of 1912 
our compilation registered an increase of no more 
than $51,012,535, or 3.99%. In the first half of 
1911, as stated, there was an actual falling off in 
gross earnings, the amount of the loss reaching 
$26,557,747, or 2.03%. It is necessary to go back 
beyond 1911 to get really satisfactory results and 
really striking ratios of improvement. In 1910, 
when trade activity was in full swing, the addition 
to the gross revenues reached no less than $173,044,- 
812, or 14.85%, while in 1909, when there was a 
recovery following the tremendous shrinkage that 
occurred after the panic of 1907, the increase was 
$122,730,709, or 11.86%. On the other hand, in 
1908 the loss, according to our tabulations, was 
$197,085,791, or 16.65%; but the figures related 
to only 202.172 miles of road, and we estimated that 
the total falling off must have reached $235,000, .000 
Prior to 1908 the country was in the full flush of 
prosperity and the trend was almost uninterruptedly 
upward for a full decade. The table we now insert 
gives the comparisons for the first six months of each 
year back to 1897. 
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Earnings 
Jan 1 Increase 
to Year Year |; In- Year Year or 
June 30 | Given | Preced | cr’se Given | Preceding Decrease 
Year | Miles | Miles | % $ $ $ | % 

| 158,295) 157,463) 0.52; 473,084,924) 475,293,350; —2,208,426 0.46 
1908 soxue 158,775) 157,702; 0.68) 536,375,776 477,035,482) +59,340,294 12.44 
1899 ___.. 161,166/ 159,865, 0.81) 556,326,364) 523,231,211! +33,095,153 6.32 
1900 __.-- 166,704/162,190) 2.79) 643,342,643) 565,393,511) +77,949,132 13.78 
BOE -setimsici 175,371|171,257| 2.40| 704,538,792) 642,321,514) +62,217,278, 9.69 
SER eke 179,065) 176,459) 1.47; 749,023,005) 701,688,284) +47,334,721| 6.74 
AGED ceces 173 ,655/169,747| 2.36) 847,034,318) 745,087,476) + 101,946,842 13.68 
1904 ..... 177 ,673|173,495| 2.41) 794,929,168; 810,131,983) —15,202,815 1.87 
SOE asin 185,912)183,320) 1.41; 910,027,258) 846,375,228 +63,652,030, 7.52 
Th ine 196 ,571)194,005) 1.32)1,049,355,572| 922,696,020) + 126,659,552/13.72 
WOT chane 200 ,352/197,715) 1.52)1,185,196,030 1,050,957 ,676| + 134,238 ,354/12 77 
1908 ....- 202,172|200,083| 1.04) 987,005,757/1,184,091,548|—197,085,791/16.65 
1909 ....-. 230,022/227,369| 1.12|1,157,508,747 1,034,778,038) + 122,730,709) 11.86 
eee 235,462/231,104| 1.88) 1,338,344,306 1,165,299 ,494/ + 173,044,812|14.85 
$988 wcese 235,293/229,824/ 2.25) 1,284,282,115)1,310,839,962| —26,557,747|42.03 
WAS nea 239,020) 236,285) 1.16|1,329,686,550) 1,278,674,015 +51,012,535| 3.99 
gee 243 ,704/240,522|) 1.32/1,470,556,113/1,334,458,737 + 136,097 ,376| 10.16 
1914 ..... 247 ,619|245,656| 0.79)1,379,095,321|1,463,496,430 —84,601,109| 5.78 

f the Mexican nor Canadian roads nor the mining 


Note —Neither the earnings 
operations of the anthracite coal roads are included in this table. 
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As indicating how decidedly traffic was curtailed 
in certain directions as a result chiefly of the un- 
favorable trade conditions prevailing, it should be 
observed that the shipments of iron ore from the 
Lake Superior regions up to June 30 the pres- 
ent season reached only 9,624,116 tons, against 
16,125,042 tons in the corresponding period of last 


year. Anthracite coal production was on the whole 
well maintained, there having been no suspension 
of mining here and the output of hard coal being 
influenced very little by prevailing conditions relat- 
ing to general business. Yet even anthracite pro- 
duction was reduced, the shipments to tidewater 
for the six months of 1914 having been only 32,- 
945,789 tons, against 34,851,854 tons in 1913. The 
falling-off in coal traffic generally is well indicated 
by the figures relating to the Pennsylvania RR.., 
this being the largest coal-carrying system in the 
country. On all lines east of Pittsburgh and Erie 
the shipments of coal and coke for the first half of 
1914 aggregated 34,437,344 tons, as against 37,- 
087,558 tons in 1913, a decrease of 2,650,214 tons, 
or a little over 7%. 

We have already indicated that the grain movement 
was heavily reduced, following last season’s poor 
crops. At the Western primary markets the re- 
ceipts of wheat for the 26 weeks to June 27 in 1914 
reached only 88,593,000 bushels, against 118,187,000 
bushels in the corresponding period of 1913; of corn 
only 117,504,000 bushels, against 140,685,000 bush- 
els; of oats 95,997,000 bushels, against 111,882,000 
bushels; of barley 30,312,000 bushels, against 44,- 
237 ,000 bushels, and of rye 4,623,000 bushels, against 
5,669,000 bushels. Altogether, the aggregate of 
the receipts the present year of the five cereals com- 
bined was only 337,029,000 bushels, as against 420,- 
660,000 bushels in 1913. But the present year’s 
movement was by no means small. In the same 
period of 1912 the receipts were only 260,406,838 
bushels and in 1911 but 229,648,363 bushels. The 
details of the Western grain movement in our usual 
form are set out in the following: 
eames o> AT WESTERN jo ARY MARKETS. 





Jan. 1 to Wheat. Oats. Barley Rye. 
ame 27— Dele. ) (bush.) (dush.) (bush .) (bushy ) (bush.) 
atta tense 4,734,000 15,761,000 40,715,000 44,886,000 11,073,000 1,451,000 
wie he aE 4,707,000 15,306,000 80,381,000 63,949,000 16,440,000 1,294,000 
wa 
, a 1,311,000 2,464,000 6,743,000 9,009,000 7,617,000 1,121,000 
a yo athbdose 7,000 3,504,000 6,360,000 6,274,000 9,398,000 1,303,000 
. Se 1,533,000 8,340,000 9,886,000 12,190,000 912,000 86,000 
DinécdeWee 1,472,000 12,532,000 14,220,000 10,824,000 708,000 454,000 
Se 1,800,000 2,746,000 792,000 24,000 17,000 
See ee 855,000 2,371,000 1,802,000 1,000 9,000 
Detrott— 
BA bk cue 213,000 363,000 1,503,000 1,656,000 ...... .-...-.- 
ee ,000 254,000 1,580,000 1,605,000 68,000 11,000 
> aes 330,000 324,000 2,277,000 2,158,000 20,000 24,000 
ae 197,000 405,000 2,351,000 2,433,000 36,000 ,000 
| See 1,071,000 715,009 8,370,000 5,569,000 1,488,000 156,000 
> aa 1,274,000 1,011,009 10,605,000 5,068,000 1,703,000 312,000 
EE er eS 7,674,000 731,000 1,172,000 992,000 243,000 
as 128,000 18,462,000 196,000 2,797,000 2,792,000 505,000 
Minnea polis— 
i dkibade: daatm 38,860,000 5,671,000 6,597,000 8,186,000 1,525,000 
aidan ie '<* aa epi 47,918,000 3,391,000 7,241,000 13,091,000 1,778,000 
Kansas City— 
SAacasece  deandis 7,082,000 18,621,000 5,431,000 -..... —-..... 
Siicsadm “.0sehnw 10,102,000 8,625,000 3,743,000 ...... -..... 
Omaha— 
Piididunes.” cevses 5,210,000 20,151,000 6,537,000  ......  -....- 
CO) a 7,838,000 10,605,000 6,146,000 -...-.. -u..-.- 
Total of AU— 


BP1S..cascuece 9,192,000 88,593,000 117,504,000 95,997,000 30,312,000 4,623,000 
a 8,824,000 118,187,000 140,685,000 111,882,000 44,237,000 5,669,000 


Necessarily, the grain movement to the seaboard 
was correspondingly reduced. The receipts at these 
seaboard points amounted to only 104,373,000 
bushels, as against 164,802,000 bushels last year, 
but comparing with 105,951,010 bushels in 1912, as 
will be seen by the following: 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD JAN. 1 TO JUNE 30. 








The cotton movement in the South ran heavier 
than last year, but merely because then it had been 
very small. The gross shipments overland for the 
six months were 813,596 bales, against 757,916 bales 
in 1913, but as against 1,050,320 bales in 1912. The 
receipts at the Southern outports reached 3,365,164 
bales, against 2,402,659 bales in 1913, but comparing 
with 4,247,705 bales in 1912. 


RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JAN.1TOJUNE 30. 
Since January 1 








Ports— 1914. 1913. 1912. 1911. 1910. 1909. 
Galveston -__..bales.1,228,673 918,855 1,237,441 667,510 685,311 1,194,089 
Texas City, &c..--. 217,969  262,8 328,912 256,888 107,515 232,159 
New Orleans. ------ 828,560 463,602 779,215 596,085 569,732 865,419 
ne eee A 129,516 68,853 148,448 58,145 73,557 131,791 
Pensacola, &¢c_----.- ,885 41,072 178,838 86,394 57,453 83,556 
Savannah ...--..-- 422,287 287,724 802,881 298,262 220,888 400,934 
Brunswick -...-..-- 67,9 43,929 161,695 53, "286 39,817 106,871 
Charleston -.-..-.-. 41,137 49,132 113,613 37,442 23,438 61,650 
Georgetown ....... -.--.-- 110 589 73: 592 1,291 
Wilmington.----.---. 69,971 47,540 189,681 74,834 41,471 114,116 
ee Pe ee 206,726 159,776 279,791 115,189 137, {023 202,285 
Newport News, &c. 97,540 59,195 26,521 1,140 7,269 13,880 





aoraiolie oben 3,365,164 2,402,659 4,247,705 2,265,913 1,964,066 3,408,041 


The falling-off in earnings extended through all 
the months of the half-year except that in March 
there was a trifling gain, due to the fact that coal- 
mining in the bituminous regions of the Middle and 
Middle Western States was pushed rather hard in 
fear of a suspension of mining with the first of April 
on the wage question (a fear which was found 
to be well grounded in a number of cases), and due 
in part, also, to the fact that comparison was with 
the period of the tremendous floods in the Middle 
Western States the latter part of March last year, 
We annex a summary of the monthly totals. 


MONTHLY SUMMARIES 
—- 1914. 1913. —Ine or Dec— 
1914 1913. $ $ § [o 

January ....-- 243,732 241,469 233,073,834 249,958,641 —16,884,807 6.75 
February ....- 244,925 2,928 209,233,005 233,056,143 —23,823,138 10.22 
Ow Se 245, 243,184 250,174,257 249,514,091 +660,166 0.27 
BOER, .. aitidcin 243,513 241,547 236,531,600 245,048,870 —8 517,270 3.48 
BD aicdacvece 246,070 243,954 239,427,102 265,435,022 —26,007, 9.73 
a ae 191,886 190,207 197,231,111 207,139,547 —9,908,436 4.80 


As far as the separate roads are concerned, there 
is an almost uniform record of decrease and the losses 
in most cases are of large proportions. They come, 
too, from all sections of the country and from all 
classes of roads. Increases are not entirely lacking, 
and as a matter of fact 157 roads out of the 498 roads 
included in our table record larger or smaller gains, 
usually because of some special circumstance relat- 
ing to the comparison or because of a heavier traffic 
movement in some particular commodity. Thus 
the Bangor & Aroostook suffered a reduction of its 
revenues last year by reason of labor troubles and 
the present year has more than recovered the loss. 
The Chesapeake & Ohio suffered severely in 1913 by 
reason of the flood troubles and escaped a repetition 
of the event the present year. Many Southern roads 
were able to add to their revenues the present year 
because of a heavier cotton traffic. The table we 
now insert shows all changes for the separate roads 
for amounts in excess of $500,000, whether increases 
or decreases. 

PRINCIPAL CHANGES IN GROSS EARNINGS JAN. 1 TO JUNE 30. 





Increases. Decrease 
Chesapeake & Ohio- - - --- $916,908 | Cleve Cine Chic & St L___$1,200,079 
Chic St Paul Minn & Om_ ~ 508,092} Minn St P & SS M (2)___ 1'193°592 
————- | Chicago Milw & St Paul__ 1,146,312 
Representing 2 roads in Colorado & Southern (3)- 1/143;725 
our compilation - - -- "$1 425.0 000 Delaware & Hudson_-__- a1,017,812 
Boston & Maine.________ a979,821 
Ne sae c$13 633.6 684 Delaware Lack est__. 864 
ony Stam Noh soa 4.597.763 | Rock Islan RSE. 858 
Baltimore yy Sen '349,317 | St & o- Fran (4).. a901,294 
Great Northern. -.-_------ 4, ,019| Hocking Valley_._______ +203 
N Y Cent & Hud River-_b3,863,315 Deaver & Rio rande-__-_- +257 
Northern Pacific. ------- ¢ 888 | C —- & ahaha ee 328 
Atch Top & Santa Fe (8). 2'464.308 | Duluth & Irom Range” ~~~ 805,312 
Southern Pacific (12).--. 2,026,513| Bessemer & Lake Erie.__. 781,013 
Cveago Bes Burl & Quincy--a1,990,002| Buffalo Roch & Pittsb... 681.864 
Pitts e Erie._.._-- 1,975,888 | Chicago & North West... 680799 
Philadelphia & Reading. .a11962.343 | Toledo & Ohio Central_-- 680,201 
Union Pacific ibbdisees 1,917,644 Union (Pa) — -- =~ ———-- 664,919 
apienn nee é x hicago & St a 
El Joliet, & Hastern__. 1°745,783 | Pere Gaetan: 350/004 
Michigan Central_....-- 1,743,432 | Norfolk & Western --— ~~ 544,131 
aa url Pacific (2)-=--- : eiities cd 150 a at anene & 1 516,325 
ord__.-.al, to & Wash... _ 
Louisville & Nashville... 1.551.446 = hme 
BO UD ck as o ws bit cee 1,471,271 
Duluth Missabe & Nor... 1,392,163 Representing 75 roads 
eT E RM ree ,232,061 in our Gueeinee -$79,249,225 


Note.—Figures in parenthesis after name of road indica 
or companies for which separate opens are given in oo oe — 





Receipts of — 1914. 1913. 1912. 1911. 1910. 
Flour ....-... bbls. 10,506,000 11,006,000 8,466,135 9,170,530 8,317,837 
Wheat .....-. bush. 68,077,000 81,077,000 54,480,813 30,651,278 33,713,152 
OMB ss -ndvuncogas 13,288,000 40,986,000 23,881,663 45,570,428 22,512,796 
GE wibcaundneenh 13,961,000 27,675,000 23,679,682 26,044,936 22,894,634 
BOS. woesci JdS5 .7,067,000 13,226,000 3,626,790 2,595,786 1,841,976 
ERO. tir cendancak 1,980,000 1,838,000 282,062 356,097 412,789 

Total grain...... 104,373,000 164,802,000 105,951,010 105,218,525 81,375,347 





a figures are for five months onl P These ficu 
operations of the New York Central itself Inchiding the various ausiliars . 
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Lake “B Increase (+) Mileage. 
the, Mic , the Shore, the 
Four the SNlekel Plate &e., the whole ot going to form the New Yor Name of Road 1914 1913 X (—).| 1914. | 1913 
result again Deer a . 
Cepege! 5 the result for the teburgh Cincinnati R., aoe oy Sas Boece MA a 
vania Com and the Pittsb Com- 165 165 
enns repo d hho Peemaptvelite ‘om Northern..... 847,124 852,712 —5,588 
4 n Onn ey BL pe the Pod . & 8t. L 21140. 726 loss. Including os & So Shore... 280, 7, —67 ATA P.. A 
Pl an fines’ owned and controlled which make boi ly returns to the Inter- | New orl & Nor East. 1,907,758 1,946,230 jaa ed 403 547 
Btate Commerce Commission, the result is a loss of $15,226,130. New Ori Mob & + Ohio... : oe tH orale “- ret 286 236 
ew Ori Tex & Mex... ’ ’ , 283 
j i Orl Great North- 743,214 08,5 ,319, . 283 
We now add our full detailed statement, embracing | New ort: End Riv| 4819000) 47.688-314) —3.ena'313) 3,750) 3,71 
M4 . ; 20. , , , -—s , | 
ali roads for which it has been possible to procure Reside & South c.|  Slosa‘sra| S:torvtas| | —is3's55 355) “aes 
: Chie Kal & Saginaw } : 
gag ened pns SerSmcarasc) wolgge] nS) haath a3) es 
c * ’ cas ’ , ’ 
GROSS EARNINGS FROM JANUARY 1 TO JUNE 30 Det & Chirienie 4°80 48°503 —$,702 78 43 
Dyk AN Yall & Patte 1 13. a 1,654'039 —19,122 105} 105 
Increase (+) | Mileage. lake Erie & Wests, 2:685.262|  2°876,257; —190,995| 905; 905 
Road 1914 1913. a Lake Shore & M S.c| 24'433'591 ,034,354, —4,597,763| 1,853) 1,872 
re eet Decrease. (—); 1014. | 1913. Michigan Central-c. 15,961,704| 17,705,136) —1,743.432| 1'799 1,816 
: Fnciaren:| tenes] Samal sees eel ee 
Pitts & Lake rie _t. ’ ’ , ’ rie ’ 
919,173 —62,675| 143] 143 : '048°568|  2°728'769 : 446, 442 
Alabama G eat South. 2,554,183] 2,610/506|  —o6,4la| 300] 300 Zancaville & Wester 151.316 224,569!  —T73,253} 90, 90 
Amp Arbor. =. 1,018,290] 1,091,342 73082; 781) «791 | NYN 4H & Hartford..| a25,716.298| 27, 317 “576 —1, 901.278 2,007| 2,091 
Arizona & New Mexico 478,878 533,663 94,78 367| 367 | NX Ont& Western...| 4,148,073 ac. ae a 
Arizona Eastern. - . @1,191,577| @1,186,099 +5, 10.772 | N ¥ Susq & West_c_.-!. @1,669;049| 21,630/6 “a eis 
53,203,494) 55,667,892) 2,464,398) 10,961) 10, rfolk Southen._.... 038,754 1,993,067 +45,6 
Atianta Birm & Atlan| ‘alvs27iaai| ai'sa0‘ees| | naa't 646 645 | Norfolk & Westera...| 21;056;853| 21ve00;esa|  —“54a"181 3.00], 7-083 
Atlanta & West Point_ é 596,148 +21,107 93 03 | Northern Alabama,” ~ 275,249 285, —9,977 ean 
tlantic & St Lawrence} 750,353} —-a802/785 58,432; 167) 167 | Norguern Alebams..-.- a23,841,291| a26,930,179 ,088, 6.314) 6,98 
Atlantic Coast Line...} 19,379,061 1s bony ‘oa saa Northwestern Pacific. 1'649°699 1,659'348 —9,649 401 1 
684,71 A ia—Lines elast of Pit 
Sapimere-e Obi. Pre 49,106,794 —4,349,317| 4,456) 4,455 | P “Penasyivania RRc..|~ 82,816 157| — 80 253,420 —+6,437,263| 4,043) 4,024 
Be O Chie TermRR "684,050 843,51 —159; 77 | Soraauensme re. 53" 76,328, 22" 5 5 
Bangor & Aroostook @1,705,130} @1,383,266 +321,864 631 631 Balt Ches & Atl.c__ 149,439 128,824 +20,615 87 = 
Beau 8 Lake & West__ "308,374 310,598 sa2224, 119) 118) Coeawall & Lebanon 144/082 206,589 /  -  - 
Bessemer & Lake. Erie- 3,200,485 ae ae “7 7 Cumberland Valley _c 3 701 AH Hyde 4458 ad aan 308 
1,58! ” +o "a12| 1+«x«®|997| #4«x®}97 | #&2x1Leng Islandc._..__. , ’ , ’ y 
Bingham & Garticld--|  ""g08°484 287i 6 +240,613; 27} 7 | NPS tnd Dal & Vac 60; 60,317 ae a oe 
Birmingham Southern. 526,321 694,540, —168,219 44 a a i , ‘553, 227.044, 67/67 
Boston & Maine... __ 017,870,754) 018,850,575) © —979,821| 2,252| 2,244 | Manengehelas-.--| | 636-800), 203.553) — 227.084 113 
Buffalo & Susq RR.--}| 571,723 seeataet «= eega53| = 288/253 | Northern Central.c. 6,061,643} 6,500,828) 490,185) 472 2 
2°671 a256, —83, enna inal___ ‘ , , 
Bamtecneree, “ange mia! oneal om | Fmeurewc | ott] ogee Gretel nf] ot 
3 672, , Berw ’ , ~—eee 
Gan Pac Ry in Maine. 799'867 926,734, —127,067| 233} 233 ies Gin of tee . 730'795 930612,  —-179'817 10) 10 
Carolina Clinch & Ohio 1,125,804 1,247,911 —122,107 248 248 West Jersey & Sea_c 2 633,662 2,646,716 i 
Central New England_} @1/509/347| 1/491/223 oo oo oo Lines west of Pitsb| urgh— 933} 1271 127 
Central of N J_._.__. c| @11,949;030| @12.268/7 —319,755| 676, 6 Gla OG Peet tos $41 103,074 raF 27 27 
Geum Verworte:-.-| stansga] Stessee] 22am) MM) UH) Cierepanordecs|  Seadea| dorea| © ar eo] “al a 
Oharleston & West Ca] “I "024'240 wm: ‘952°382 +71,858] | 341] | 341 Peanayivenia Coc 26,066,954) 31,122,649] —5,055,695| 1,749 1.799 
chico tne | \Gaaal| "Fomsame| Sonne] Tom Tom | Egchrvones | label ike) aoe a as 
Chicago & Eastern iil] as pages 96,465,411) —498.586| 1,282, 1,275 | PittsCO & St L-c_- 579,128] 668,148) —89:020) 24) “248 
Chicago & North West|c 40°168:598| 40°846'304 680,799] 8,004) 7,967 | Toledo Peo & West. 5,130°707|  5,275'405| 144/608 910; 827 
Chie Burl & Quincy..-| 434,175,009| 436,165,011} —1,990,002| 9,129/ 9,120 | Vandalia ¢.-——- -- -- 62'317 —2'399 28 28 
83 7 +27 ,032 60 60 Pekin Union. 461,862 469,832 —T7,970 
Ch Det & Can G T Jet ~32'953, 1,406) 1,406 | Peoria & Pekin 7,605'°91a| 8,158" 994) 2,322} 2,330 
Gh ind & poo —64'4311 616] ‘616 Ne gata 234.985 4271,016 —36,031 42 42 
joago Jun ey . 12 | Pitts Shaw & Northern 971,553; 1,066,092 —yee-a39| , 283} | ate 
cite & St Paul- } —1,146,312| 9,690| 9,692 | Pitts Shaw & Northern 418,670,321 020,632 6 1,062 348 1180 1008 
go Peoria & St L +38,496, 255] 255 | Gi Gama tan City)  aaan'786 2356-170]  —27'384| 2031 208 
P Minn & O -c +508,002) 1,753) 1,744 | Baye Gila Valley 269/195 205,159 +64,036 7 7 
Chic T H & South Bast Ie coal 1.bccl 1.d24 | Richmond Freds & Pot 1,605,049} 1,618,041 => a 
173, , ‘ 0. ; —46, 
Cine Haim & Dayton +145:920| °'337| 337 | Blo Grande Southern. 25,807,159] 026,767,017] 050/858 8,331] 8,082 
Cin N O & Texas Pac. a 197| - 19 | B0ck Island (2 roads).| a are eet 1711°746 —37'985 468 468 
Colo & South (3 Fas 2 1148725) 1.807) 1.867 | So yoeeph &.Grand ial-| _'"gaa'oso| . \'ao1'3es|  BL:301| . ane| aD 
ado & Wyoming. a. st oul 8 Fr (4rds)| @17,239,219 418,140,613 Obi s98) 6.285) 5.255 
Colo: M ead +48 6: wns & Mex; 41,224, a ’ , 9 
Colum & Puget Sound. a 7 pe +1 St Ton? Merch Br Term Be poy yuse , 9 108 
Delaware & Hudson.” —1,017,812] 88} 854 St Lou Southw (2 rds) ¢| “5,815,196 6,216,236, = —401,040) 1,753) 1,608 
a. ’ 1, 3,834 a DO ’ a ° 
Del Lack $ Western. . —S73,287| 2,585] 2,500 | SO Dettcame aot] “soevamel “noerapel = dannoml .czal acae 
Denver & Rio Grande.c —300'947 942 933 | San Ped wee E 13'012°088| 12'872'595 +139,493} 3,098] 3,082 
Denver & Salt Lake.2- +e 6a at | Goeth Beteie.-. ... ‘254, 752} —267,883 36 36 
Det & T Toledo Sh Line- +3 eat da a uthern Railway....| 33,168,442 23,270,473 zie 7,0 7.937 
* Haven & Mi +18,903/ 191] 19 thern Pac (12 rds)-| 65,100,088] 67,126/601|  —2,096°813| 10,475{ 10,393 
Detroit Tol & Tronton” 046) 441/441 | Sookane Port d& Seattle! 41°741'751| 42084-759 001; 556] 556 
Duluth Pine Range —805,312 292 272 In . 1 542/285 —100,123| 163 is) 
Duluth Missabe & Nor “aa, aa Staten Isl Rap Trans.-| 327/863 @824,514] +3.340) 
Dulut : by ay = ry “ 88" 626 Tacoma I Eastern...__. ¢ 100-214 “336709 —70'076 92 92 
Bigin Joliet & Fastern. eee | Tennessee Central. __- 818 838 820 257, —10419) 204) 294 
El Paso Southwestern 1,982 | ‘Cerm’lA esn.of St Louis} al 126 054, a1 201 664) 75610) 34] at 
iepowopaeaeoo=s~ "270 | Texas een - ee er he + 125| "125 
Brie. +20 Texas Midland. - ---- . y , : 110 
Florence & Crip Creek 843 | Tonopah & Goldfield. - a ie i 
z. East — 88 T st L & West_c_ «400 e al’ ’ —198,669 463 463 
th & RioGrande 236 rk Delaware....| ,s887'e0s|  osee-a7a —50,181; 129, — 129 
Ft h & RioGrande 307 | Ulster & Delaware--_-. , 058.1891 —1,917.644| 7,651| 7,471 
cas neon coece 352 Union Pacific (3 rds) .c 4 140, “otepirs . ’ 31 31 
rgia & Florida... 193 | Union RR (of Pa)_._.| 1,513,094) 2, yt ike) «onl an 
Goel fie Ale 396 | Virginia & Seuthe 947-219 16,090 +31,129) 240) 240 
#47 | Virginian.....--..|_2,957°515| _8,165:478| 207/963 503| 503 
728s | Wabash ------------] sBigar'ana] 14;880;348] —12uz'001) 2.518] 2.818 
351 | W: m Southern. 681,787 bre —is\eer 33 22 
789 | Wheeling 4 Lake iric| 3,182'sas| 3,4043p0| —-eii’esi| 4801 450 
ied | Western Maryland...-| @3/246/046| 03/122'3411 > 123,705] 661) 548 
4,763 | Western Ry of Ala___- es fee te 
"136 | Wilkes-Barre & East_- @323,149 <saet 4472'607| 1 ana 1,372 
177 | 242 minor roads_._._- 21,209,582 2,385,261! —1,175, 
376 | _ Grand total (498 rds) |1,379,095,321|1,463,696,430, —84,601,109'247,619|245,656 
S24 ye Tex 827 | Net decrease (5.78%) - 
Kansas y 
Lake $ Rios ree 34 figures are for five months only in both years. 
ities ad 10 Sioun figures are furnished by the company. 
River.” 97 
Lehigh $ Hud River_. 1 y ’ 
, ee q Payment in full has been made to the depositors of the 
Lehigh & New England 265 f Columb Ohio, except 
Ry aN = 351 | West Side Dime Savings Bank of Columbus, x a 
I & Nashville. +948 | for a small number of claims aggregating $1,595 which de- 
Manistee @ Nreast 1.285 | Positors have failed to present. The process of winding up 
t Valley ~~ ‘373 | the institution was begun.on Aug. 14 1913, Big tn i a 
M StP & 83 8M rai) ¢ P74 amination by the State Banking Department whie show 
RF ibee | an impairment of $19,000 in the $25,000 capital. In order 
7 st out --2) : 1aa | #9 insure the depositors against loss, State os a Super- 
a BONNE Tek 65 | intendent Lattaner arranged with a number of the larg er 
= al oR Pry] banks of the city to guaranteé full payment of every om. 
Mo Okla & Guilt... A The liquidation has been conducted through the State Sav- 
& Ohio.” 1,122 | ings Bank & Trust Co. The amount due the other ome 
Nash cee ie: 1.291 | banks is said to be $39,000 while the appraised value of t ) 
New &Ny___-t 




















48! remaining assets in thé hahds of the rusted is $49,636. 
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THE MEASURES OF RELIEP. 


Prompt measures to provide against the effects of the war 
disturbances abroad were undertaken by the Treasury De- 
partment and the banking interests of New York following 
the crisis which eventuated in the closing of the Stock Ex- 
change last week and the tremendous outflow of gold. One 
of the first steps taken by Congress was to amend the 
Federal Reserve Act so that the privileges of securing the 
emergency currency under the Aldrich-Vreeland Act might 
be extended to all the national banks, and the amount of 
emergency currency authorized under that Act raised from 
$500,000,000 to approximately $1,000,000,000. Plans for 
the issuance to the New York banks of $100,000,000 of cur- 
rency under the Aldrich-Vreeland Act were perfected at a 
conference in this city, held on Sunday last, by Secretary 
McAdoo with leading bankers of the city; announcement was 
made at the same time that it was proposed to permit 
the issue of similar currency to banks in other sections of the 
country which might apply for the same; $46,000,000 of the 
new currency was received at the Sub-Treasury in New York 
on Monday. 

Up to last night (the 7th) twenty-five banks of this city 
had applied for $73,461,100 of the emergency currency. 
Of the $46,000,000 of notes actually delivered to the Sub- 
Treasury at New York, $41,212,000 has been issued to 
twenty-four banks and by Monday the balance of the $50,- 
000,000 will be issued and the distribution will continue at 
the rate of $12,000,000 daily until the full quota applied for 
is disbursed to the banks of this city. 

John Skelton Williams, Comptroller of the Currency, last 
night gave out the following statement: 

Reports coming to this office from all sections of the 
country indicate that the demands made upon the national 
banks in the central reserve and reserve cities by their coun- 
try bank correspondents are being ‘well taken care of and 
that currency is being supplied to meet the reasonable re- 
quirements of trade and business everywhere by banks, large 
and small. “I see no reason,” said the Comptroller, ‘‘why 
there should be any suspension of currency payments 
anywhere in this country, and if this Department hears 
of any national bank refusing to honor the legitimate 
requests of its customers or correspondents for cur- 
rency, when such ample opportunities exist for supplying 
all proper applications, such delinquent bank will be promptly 
investigated and dealt with. The shipments of currency 
which have been made from this office to the sub-treasuries 
throughout the country for delivery to national banks and 
to the national banks direct since Saturday last up to the 
close of business to-day amount to 137 million dollars. 
The principal shipments were as follows: To New York, 
47 million; Philadelphia, 10 million; Boston, 12 million; 
Baltimore, 4 million; Chicago, 25 million, including 7 million 
for Minneapolis and St. Paul; Cincinnati, 6 million; St. 
Louis, 12 million (including 4 million for Kansas City 
and St. Joseph, Missouri, and three hundred thou- 
sand for Wichita, Kansas, and 3 million for Denver); 
Pittsburgh, $1,700,000; New Orleans, $2,250,000. There 
are now organized 24 currency associations covering all 
of the 12 Federal reserve districts and eight additional 
currency associations are now in process of organization, 
those reported now organizing being Milwaukee, Seattle, 
Richmond, Fort Worth, Buffalo, Portland, Ore., and also 
associations in the States of lowa and West Virginia. Na- 
tional banks desiring to exercise the privilege of issuing the 
additional currency are strongly advised to join the national 
currency associations in their respective Federal reserve 
districts. The Department prefers that all applications from 
national banks should be made through a currency associa- 
tion, although requests from national banks made under the 
terms of Section 3 of the authorizing Act will receive proper 
consideration. 





As a means of protecting the gold supply of the United 
States, the New York Clearing-House Association took 
action on Monday toward the issuance of Clearing-House 
certificates. The foreign exchange bankers have taken 
cognizance of the unusual situation which has heen brought 
about by the conditions in Europe, and on Monday, at 
a meeting of foreign exchange interests representing banks, 
bankers and trust companies, a resolution to the following 


effect was adopted: 
‘“‘Whcereas, It is reported that a moratorium has been declared in London, 
therefore no interests are jeopardized; hence the following resolution was 


ered: ’ 
“It is the sentiment of this meet; that all yn covering letters 
of credit and all other maturing obligations be deferred for the present 





until some stability has been arrived at in connection with rates of ding tinal 
agreeing with customers to accept the bee =~! oa amoun: pending 
ustment on the hasis of the following ra 

‘$5 for £1 sterling. 

“$1 for five francs. 

“$1 for four marks.” 


It was the sense of the meeting that everybody should 
co-operate with the national banks and the Government to 
discourage gold shipments to any foreign country at the pres- 
ent. 

Acting in accordance with the suggestion of State Superin- 
tendent of Banks, Eugene Lamb Richards, the New York 
State Savings Bank Association decided at a meeting on 
Monday to enforce the sixty-day requirement with regard 
to savings deposits, except in the cases of sums to the 
amount of $25 or $50. Superintendent Richards took pos- 
session during the week of several East Side private banking 
concerns. In response to a message of President Wilson on 
Monday, Congress voted an appropriation of $250,000 for the 
relief, protection and transportation of Americans in the 
disturbed territory of Europe. Later a further appropriation 
of $2,500,000 was provided for the same purpose, at the 
President’s suggestion. To relieve, in a measure, the 
situation which the European war has brought about in 
hampering American commerce, Congress early in the week 
took action toward the adoption of an amendment to the 
Panama Canal Act so as to admit immediately foreign 
vessels to American registry. The bill eliminates the 
requirement that foreign-built ships admitted to Ameri- 
can registry must be less than five years old. The bill 
empowers the President to suspend the provisions of the 
law prescribing that all the officers of United States vessels 
registered for foreign trade shall be citizens of the United 
States. A bill has likewise been passed by the Senate 
during the week authorizing the Secretary of the Navy 
to make use of naval vessels in carrying passengers, mail 
and freight between this country and both South America 
and Europe. On Tuesday a proclamation declaring the 
neutrality of the United States was issued by President 
Wilson. This we print on a succeeding page. 

On the other side of the Atlantic King George of England 
issued a proclamation on Sunday (Aug. 2) authorizing a 
partial moratorium, or a suspension of the payment of bills 
of exchange, other than check or bill on demand, for one 
month. On the 6th, Chancellor of the Exchequer Lloyd- 
George announced in the House of Commons that the 
Government had decided to proclaim a general moratorium 
fora month. Wages, salaries, rates and taxes, Government 
payments and national insurance transactions are not to 
come within its scope. A moratorium suspending the pay- 
ment of all debts in France until Aug. 31 was declared on 
Sunday by the Minister of Finance. On the 3d inst.— 
which, with Aug. 1, was a bank holiday in England—the 
British Government, acting on the recommendation of the 
Governors of the Bank of England, extended the holiday 
to and including Thursday (the 6th). 

The Brazilian Congress at Rio Janeiro recommended a 
moratorium of four months on the 6th, and the Argentine 
Government on the same date recommended a moratorium 
of a month. 








In his semi-weekly talk with newspaper men on Monday, 
President Wilson had a few words to say with reference to the 
situation in Europe, and urged our own nation to maintain 
its self-possession and, with ‘‘calmness of thought and 
steadiness of purpose to help the rest of the world.” The 


President in his words of counsel said: 

“Gentlemen, before you question me, I want to say this: I believe it is 
really unnecessary, but I want to tell you what is in my mind. It is extremely 
necessary—it is manifestly necessary—in the present state of affairs on 
the other side of the water that you should be extremely careful not to 
add in any way to the excitement. Of course the European world is in a 
highly excited state of mind, bui the excitement ought not to spread to the 
United States. 

“So far as we are concerned, there is no cause for excitement. There is 
great inconvenience, for the time being, in the money market and in our 
exchanges, and, temporarily, in the handling of our crops, but America is 
absolutely prepared to meet the financial situation and to straighten 
everything out without any material difficulty. The only thing that can 
possibly prevent ii is unreasonable apprehension and excitement. 

If I might make a suggestion to you, gentlemen, therefore, i would urge 
you not to give currency to any unverified rumor, to anything that would 
tend to create or add to excitement. I think that you will agree that we 
must all at the present moment act together as Americans in sseing that 
America does not suffer any unnecessary distress from what is going 
on in the world-at-large. 

“The situation in Europe is perhaps the grayest in its possibilities that 
has arisen in modern times, but it need not affect the United States unfavor- 
abiy in the long run. Not that the United States has anything to take 
advantage of, but her own position is sound, and she owes it to mankind 
to remain in such a condition, and in such a state of mind that she can 
help the rest of the world. 

“I want to have the pride of feeling that America, if nobody eise, has her 
self-possession and stands ready with calmness of thought and steadiness 
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of purpose to help the rest of the world. And we can do it and reap a great 
permanent glory out of doing it, provided we all co-operate to see that 
nobody loses his head. 

“T know from my conferences with the Secretary of the Treasury, who is 
in very close touch with the financial situation throughout the country, that 
there is no cause for alarm. There is cause for getting busy and doing the 
thing in the right way, but there is no element of unsoundness and there is 
no cause for alarm. The bankers and business men of the country are 
co-operating with the Government with a zeal, intelligence and spirit 
which makes the outcome secure.’’ 


Conferences between leading New York banking interests 
and Secretary of the Treasury McAdoo were held both in 
Washington and New York on Saturday, Sunday and Mon- 
day last, and it was at the instance of the executive committee 
of the National Currency Association that it was decided 
to amend the Federal Reserve Law in so far as it relates to 
the Aldrich-Vreeland Act. A provision in the Emergency 
Currency Act of 1908 permitted the issue of such currency 
only to those member banks having circulating notes out- 
standing secured by the deposit of bonds of the United States 
to an amount not less than 40 per centum of their capital 
stock. It was pointed out that this provision would serve 
to prevent some of the banks from availing of the emergency 
currency privilege, and it was urged that this drawback be 
eliminated; on Friday, July 31, the Senate adopted legisla- 
tion to that end in passing a bill amending Section 27 of the 
Federal Reserve Act by giving the Secretary of the Treasury 
power to suspend the limitation; on Monday (the 3rd) the 
House adopted the Senate bill and added a provision author- 
izing the Secretary of the Treasury to waive also, in his dis- 
cretion, the limitation of the aggregate amount of emergency 
currency that may be issued (fixed at $500,000,000 in the 
Aldrich-Vreeland Act); the House also inserted an amendment 
so as to accord emergency currency benefits to State banks 
and trust companies which have joined the Federal Reserve 
system, or which may decide to avail of it within fifteen days 
from the enactment of the bill. When the bill went back to 
the Senate, it dissented from the House proposal that 
the Secretary of the Treasury be allowed to issue emergency 
currency to an unlimited amount, and proposed instead that 
the issue of the notes be limited to 100% of the unimpaired 
capital and surplus of the banks. It was agreed in confer- 
ence to accept the Senate amendment except as to the 
amount of the notes to be issued, a compromise agreement 
fixing this at 125% of the capital and surplus. The confer- 
ence report as thus agreed to was adopted by both Houses 
on Tuesday, and the bill was signed by President Wilson on 
the same day. The bill stipulates that each bank desirous 
of taking out the emergency currency must maintain on 
deposit in the Treasury of the United States a gold re- 
demption fund of not less than 5%. We give the bill below, 
as enacted, showing in italics the new matter it adds to Sec- 
tion 27 of the Federal Reserve Act: 


That Section 27 of the Act approved Dec. 23 1913, known as the Federal 
Reserve Act, is hereby amended and re-enacted to read as follows: 

Section 27. The provisions of the Act of May 30 1908, authorizing na- 
tional currency associations, the issue of additional national bank circula- 
tionfand creating a National Monetary Commission, which expires by 
limitation under the terms of such Act on the 30th day of June 1914, are 
hereby extended to June 30 1915, and Sections 5153, 5172, 5191 and 5214 
of the Revised Statutes of the United States, which were amended by the 
Act of May 30. 1908, are hereby re-enacted to read as such sections read 
prior to May 30 1908, subject to such amendment or modifications as were 
prescribed in this Act: 

Provided, however, that Section 9 of the Act first referred to in this 
section is hereby amended so as to change the tax rates fixed in said Act 
by making the portion applicable thereto read as follows: 

National banking associations having circulating notes secured otherwise 
thanjby bonds of the United States shall pay for the first three months a 
tax at the rate of 3 per centum per annum upon the average amount of 
such of their notes in circulation as are based upon the deposit of such 
securities, and afterward an additional tax rate of one-half of 1 per centum 
for eachjmonth until a tax of 6 per centum per annum is reached, and there- 
after such tax of 6 per centum per annum upon the average amount of such 
notes. Provided, further , that whenever in his judgment he may deem it desirable 
the Secretary of the Treasury shall have power to suspend the limitations im- 
posed by Section 1 and Section 3 of the Act referred to in this section. which 
prescribe that such additional circulation secured otherwise than by bonds of 
he United States shall be issued only to national banks having circulating notes 
outstanding secured by the deposit of bonds of the United States to an amount 
not less than 40 per centum of the capital stock of such banks, and to suspend 
also the condition and limitations of Section 5 of said Act, except that no bank 
shall be permitted to issue circulating notes in excess of 125 per centum of its 
unimpaired capital and surplus. He shall require each bank and currency 
association to maintain on deposit in the Treasury of the United States a 
sum in gold sufficient in his judgment for the redemtpion of such notes, but 
in no event less than 5 per centum. He may permit national banks, during the 
period for which such provisions are suspended, to issue additional circula- 
tion under the terms and conditions of the Act referred to, as herein amended: 
Provided further, the Secretary of the Treasury, in his discretion, is further 
authorized to extend the benefits of this Act to all qualified State banks and trust 
companies which have joined the Federal Reserve system or which may contract 
to join within fifteen days after the passage of this Act. 


The enactment of the bill caused the issuance of the fol- 
lowing statement by Secretary McAdoo: 


The passage by unanimous vote of the House and Senate this afternoon ot 
the amendment to the Federal! Reserve Act, whereby the Secretary of the 


== = 
Treasury is vested with power to issue additional national bank currency in 
such amount, exceeding even $500,000.000, as, in his judgment, may be 
necessary to protect the business situation in this country, puts at rest 
any question as to the ability of the banks to take care of the situation. 

There need be no fear whatever of insufficient currency to move the crops 
and to meet the demands of business. The bill, as amended, authorizes 
the Secretary, in his discretion, to permit national banks to have outstanding 
@ maximum of circulating notes equivalent to 125 per cent of their unim- 
paired capital and surplus. This provision will enable banks which have 
now outstanding circulation equal to their capital stock to secure a large 
amount of additional circulation. Applications have been received from a 
number of national currency associations throughout the country for ad- 
ditional currency and these applications are being promptly responded to. 
Already $100,000,000 of currency has been shipped to the Sub-Treasuries 
in New York, Chicago, St. Louis, Cincinnati, San Francisco, Boston and 
Philadelphia, in order that the needs of the banks may be promptly sup- 
plied. In many cases banks have applied for additional currency merely as 
a precautionary measure. 

The situation throughout the country is excellent, and no greater testi- 
monial te the inherent strength of our financial and economic position and 
condition could be given than the way in which the country has withstood 
the shock of the greatest European disturbance that has occurred in the last 
hundred years. 

The unanimous vote in the House and the Senate is an inspiring evidence 
of the patriotism of the representatives of the American people, who, 
whenever there is a threatened danger, forget party lines and present a 
solid front in support of the common interest. 

In explanation of the bill as originally presented to the 
Senate on July 31, Senator Owen, Chairman of the Senate 
Committee on Banking and Currency, said: 

I am authorized by the Committee on Banking and Currency to report 
and ask the Senate to proceed to the consideration of a bill amending the 
Aldrich-Vreeland Act, so as to enable banks which have not 40% of their 
capital invested in United States bonds and circulating medium issued 
against it to receive emergency circulation under the Aldrich-Vreeland Act 
by the consent of the Treasury Department. The stock exchanges of all 
Europe have been closed. The Bank of England has suspended specie 
payment, the Bank of France has suspended specie payment, the Bank of 
Germany the same, and there is a possibility of some disturbance in our 
country unless we take immediate steps to prevent it. 

I will read what has been prepared by the officers of the Treasury De- 
partment bearing upon the subject. It isa proposed amendment of Section 
27 of the Federal Reserve Act, the Federal Reserve Act in Section 27 having 
amended the Vreeland-Aldrich Act and continued it until June 30 1915; but 
the Vreeland-Aldrich Act provided that banks which have not an amount 
equal to 40% of their capital invested in United States bonds, with circu- 
iation issued against it, might not avail themselves of emergency circula- 
tion. 

I will say that many of these large banks—banks which are holding the 
reserves of the country banks—have not thought it desirable to have a 
large volume of United States bonds, but these bonds are practically ab- 
sorbed now by the banks; $730,000,000 of them are held as security now 
by the Government of the United States for circulation and for advances 
made to nationai banks. So there is a very small volume of them avail- 
able. 

I therefore ask, in order to protect the country, that we may have im- 
mediate consideration of this measure. 


A meeting of the Executive Committee of the National 
Currency Association of New York was held last Saturday— 
the Ist—to consider applications for national bank notes 
under the emergency currency Act. The meeting was at- 
tended by Frank A. Vanderlip, President of the National 
City Bank and President of the National Currency Asso- 
ciation; Richard Delafield, President of the National Park 
Bank; Gates W. McGarrah, President of the Mechanics’ & 
Metals’ National Bank; James S. Alexander, President of 
the National Bank of Commerce, and E. Townsend, Presi- 
dent of the Importers’ & Traders’ National Bank. At its 


conclusion Mr. Vanderlip gave out the following statement: 

At a meeting of the Executive Committee of the National Currency 
Association, held at the Clearing House yesterday afternoon, applications 
were considered for a substantial amount of national bank notes which may 
be issued under the provisions of the Currency Act. All the machinery for 
rapid action under this Act is in readiness, and it is expected that a sufficient 
amount of thes2 notes can be issued to meet any demands that are likely 
to be made for circulating media. Large amounts of the notes are now 
printed, and it is expected that the notes for New York banks will be for- 
warded to New York and lodged with the Sub-Treasury here, so as to be 
immediately available for use. 

Under the terms of the taw, national banks are permitted to take out 
additional national bank notes up to an amount equal to the capital and 
surplus of each bank, although there is a total limit of $500,000,000 upon 
this form of additional currency. Banks may deposit either commercial 
paper or securities with the Currency Association Committee. The com- 
mittee passes upon the character of the collaterai and it is also passed upon 
by representatives of the Treasury. Commercial paper may be deposited 
for additional notes up to an amount equal to 30% of the capita! and sur- 
plus of a bank; or a bank may deposit securities for any part of the addi- 
tional circulation which it obtains. 

A bank may apply directly to the Treasury Department without the inter- 
vention of the Currency Association if it has State or municipal bonds of 
approved character which it wishes to deposit as security for additional 
notes. . 


Mr. Vanderlip also took occasion in a further statement 
to say: 

The action of the New York Currency Association in getting all the ma- 
chinery ready for the issue of additional bank-notes should give assurance 
that there will be no lack ofan amplecirculating medium. Itisnow possible 
to createa considerable amount of additional currency that is absolutely se- 
cure and in exactly the same form as the present national bank notes. It is 


obvious that in the present disorganized financial condition in Europe the 
demand for any additional! circulation must be met from within ourselves. 
This law offers a perfectly sound method of converting assets into cir- 
culating notes. There need be little fear, therefore, of any repetition of the 
conditions of 1907, when there was so much distress through the inability 
of banks to supply a circulating medium. The banks of the country under 
' this law may take out $500,000,000 national additional bank notes. 
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There is no probability that anything like that amount will be needed, or 
could be used, but the banks are in s position to make their assets liquid 
and to meet demands upon them in a perfectly satisfactory manner by 


increasing their national bank notes under the provisions of this Act. The 
Act provides atrue expanding currency, and it is most fortunate, under all 
existing conditions, that it is available for the national banking institu- 
tions of the country. 

The Treasury is co-operating in every way possible. It has been fore- 
handed in printing these notes in advance, so that they are immediately 
available, and the door is open for the creation of any reasonable amount 
of perfectly sound currency to meet whatever legitimate demands there may 
be for a circulating medium. 

Always, at this crop-moving season, there is a demand for a large-amount 
of additional circulation, and it is not improbabie that under the serious 
strain the European situation has put upon us, there may be more than an 
ordinary demand for money for circulation, and while the financial condi- 
tion of the country is sound and pre-eminently strong in the world to-day, 
nevertheless it has been deemed wise to get this effective machinery ready 
to meet any eventualities that may arise. 


The meeting on Sunday between Secretary McAdoo and 
bankers of this city held here at the Hotel Vanderbilt, to 
discuss the issuance of emergency currency notes, resulted 
in the promulgation of the following statement by Mr. McAdoo 
late on Sunday night, after a conference lasting three and 
a half bours: ‘ 


I came to New York for a conference with leading bankers about the 
issuance of national bank currency under the Aldrich-Vreeland law, as 
amended by the Federal Reserve Act, and for a discussion of measures for 
the protection of the gold supply of the country. 

The meeting was held at the Vanderbilt Hotel, the following being 
present: Comptroller of the Currency Williams, Messrs. W. P. G. Hard- 
ing and Charles S. Hamlin of the Federal Reserve Board, and Francis L. 
Hine, William Woodward, W. A. Nash, Richard Delafield, E. 8. Marston, 
C. H. Sabin, H. P. Davison, W. E. Frew, George L. Baker Jr., J. P. Mor- 
gan, B. Strong Jr., J. N. Wallace, 8. R. Bertron, F. A. Vanderlip, G. W. 
McGarrah, W. C. Potter, J. S. Alexander, A. J. Hemphill, 8. Baker, 
E. W. Sheldon, A. B. Hepburn and F. Q. Brown of New York, and J. Mc- 
Allister, Joseph Wayne and Mr. Caldwell of Philadelphia. 

Arrangements were perfected to issue to New York banks $100,000,000 
of additional currency, if required, to enable them to respond promptly 
to the calls of their correspondent banks throughout. the country for money 
to meet the demands for crop-moving and other purposes. 

It is my intention, as already announced, to permit the issue of similar 
currency to banks in other parts of the country upon their application 
to the Treasury Department and compliance with the provisions of the Act. 

One of the bankers present at the meeting was quoted 


in the Times’’ as saying with regard to the deliberations: 

The meeting was arranged with the idea of getting all the facts before 
the Treasury Department so that we could work in harmony. Mr. Mc- 
Adoo was in a receptive frame of mind and displayed every desire to do 
what was right. We are disappointed, however, in the amount of Aldrich- 
Vreeland currency that is printed and ready for use here. I understand 
that the full $500,000,000 permitted under the law is on hand in Washing- 
ton, but it bears the names of 3,000 banks, and the proportion which can be 
issued immediately by the New York institutions is about $46,000,000, or 
less than haif of the amount which the banks here could issue. For in- 
stance, one downtown bank's name is on only $2,600,000 of,the notes, where- 
as it has capital and surplus that entitle it to $9,000,000. This difficulty 
is mechanical, and will be remedied as fast as the presses can turn out 
more notes. 


The day (Sunday) was also marked by a meeting at the 
Metropolitan Club of the Clearing-House Committee of the 
New York Clearing-House Association. A statement as to 
that gathering issued Sunday night said: 


The Clearing-House Committee was in session most of the day, and met 
with the Secretary of the Tresaury and the Comptroller of the Currency 
and members of the Federal Reserve Board, Messrs. Harding and Hamlin. 
The aim of the Clearing-House Committee has been to conserve the gold 
situation of the country, and adequate measures will be taken to that end. 
There will be a meeting of the Clearing-House Association at 9:30 o'clock 
to-morrow morning, when the banks will be asked to act upon such recom- 
mendations as the Clearing-House Committee may make. 


In view of the action taken in New York on Sunday, a 
conference of the Chairmen of the clearing houses in the 
three central reserve cities—New York, Chicago and St. 
Louis—which was to have been held in Washington at the 
instance of Secretary McAdoo on Monday last was called 
off. An informal talk was held by Mr. McAdoo, however, 
on that day with Festus J. Wade of the St. Louis Clearing- 
House Association. Mr. Wade is understood to have given 
assurances that conditions in St. Louis and contiguous terri- 
tory were exceedingly good and that there was no reason for 
alarm as to its ability to take care of the situation. 

At Monday’s meeting of the New York Clearing-House 
the decision was reached to issue Clearing-House certificates 
for the settlement of balances between banks. The last time 
these certificates were called into use was during the panic 
days of 1907-08; the aggregate amount then authorized was 
$101,060,000 while the maximum amount outstanding at 
any one time was $88,420,000. Monday morning’s meeting 
was attended by representatives of practically all the sixty- 
one State banks and trust companies making up the member- 
ship of the Association. The intention of the Association 
to again resort to the certificates as a currency medium, with 
a@ view to protecting the gold supply of the United States, 


was made known in the statement which we print herewith: 
At the meeting of the New York Clearing-House Association this morning, 
the situation abroad was discussed, and its bearing on the business of this 
country. 
It is the opinion universally expressed that, in view of conditions existing 
in§jall countries of Europe, every means should be adopted to protect the 





gold supply in the United States, and it was, therefore, voted that at the 
present time the Clearing-House Association{be placed upon a certificate 
basis. 

A second resolution was also adopted making available in payment of 
balances all forms of currency issued under the authority of the National 
Government. 

This indicates the desire on the part of the bankers to use freely the cur- 
rency issued through nationai currency associations and to care to the fullest 
extent for the requirements of their correspondents and the needs of in- 
land exchange. 

The resolution, which was offered by William Woodward, 
President of the Hanover National Bank and Chairman of 
the Clearing-House Committee, is as follows: 

Resolved, That until further action all forms of currency issued under 
authority of the National Government be received in payment of balances 
at the Clearing House. 

Resolved, That the Clearing-House Committee, with the President of the 
Association, be authorized to receive from members of the Association 
bills receivable and other securities to be approved by said committee, who 
shall be authorized to issue therefor to such depositing members loan cer- 
tificates bearing interest at 6% per annum, and such loan certificates shall 
not be in excess of 75% of the market value of the securities for bills receiv- 
able so deposited, and such certificates shali be received and paid in settie- 
ment of balances at the Clearing House. 


The committee which is charged withthe task‘of passing 
upon the collateral offered as securityYfor the certificates 
consists of Albert H. Wiggin, Chairman, President of the 
Chase National Bank; William Woodward, President of the 
Hanover National Bank; Clarence H. Kelsey, President of 
the Title Guarantee & Trust Co.; Stephen Baker, President 
of the Bank of the Manhattan Co., and Mr. Hine, President 
of the Association. The following have been named to 
assist the Committee: 

Walter E. Frew, President of the Corn Exchange Bank; 
William A. Simonson, President of the Second:National Bank 
and Vice-President of the National City Bank; Gilbert G. 
Thorne, Vice-President of the National Park Bank; Otto T. 
Bannard, President of the New York Trust Co., and 
Herbert P. Howell, Vice-President of the National Bank of 
Commerce. 

Other cities which went on a clearing-house certificate 
basis this week are Boston, Philadelphia, Baltimore, 
Cincinnati, Kansas City, Sioux City, Chicago, St. Louis 
and New Orleans. 


Numerous meetings to devise means to cope with the situa- 
tion as far as it affects the foreign exchange market have 
been held during the week by the foreign exchange interests. 
At a meeting last Saturday a committee of five, consisting of 
Max May, Vice-President of the Guaranty Trust Co.; 
August Ulrich, of Ladenburg, Thalmann & Co.; John E. 
Gardin, Vice-President of the National City Bank; R. Y. 
Hebden, of the Bank of Montreal, and George Le Blanc, of 
the foreign exchange department of the Equitable Trust Co., 
was appointed to determine what action should be taken to 
deal with the international situation. On Sunday last Messrs. 
May and Ulrich, with several others, conferred with Secretary 
of the Treasury McAdoo in Washington; they returned to 
New York with Mr. McAdoo, whose conferences in ths city 
are alluded to above. The deliberations of the foreign ex- 
change interests culminated in the adoption of a resolution 
on Monday fixing the rates of exchange on the basis outlined 
above. At the meeting on Saturday, when the question of 
foreign exchange rates was considered, it developed that 
some of the bankers were seriously proposing the shipment 
of $100,000,000 gold to London, to relieve the situation 
there. Thijs appeared from the remarks of Mr. Ulrich, 
Chairman of the meeting. Mr. Ulrich at this meeting, 
speaking of this and the ruinously high rates prevailing, said: 

We have been guilty in a certain way and have helped this ruinous rise 
along in our anxiety and courtesy to place foreign correspondents in funds 
over night by trying to outbid each other when there was not enough ex- 
change to satisfy all buyers. Had there existed between us foreign ex- 
change bankers a certain understanding such as there ought to exist and 
such as we have on two different occasions tried to bring about, our exchange 
market might not have acted so disgracefully as it has done this week. 

Gentlemen, you know that the intrinsic value of a pound sterling is only 
4.86 2-3 and yet any importer who wanted to remit yesterday had to pay 
rates which cost him a premium of all the way from 5 to 40%. 

And yet while we were boasting that we could absorb all the foreign sales 
of securities better than any other financial centre, that gold here was not 
at a premium, yet the American business man has to pay such outrageous 
premiums on checks which, when they are presented abroad, could not be 
redeemed in silver, leave alone goid. We possess the intelligence to pay 
Europe all we owe it without undue injury to the Ameircan business man. 
We shall find the proper and at the same time honorable way to adjust our 
exchange transactions, but we must end these exorbitantly high rates. 

In 1907 it was London that provided us with gold and ungrudgingly 
helped us. It now behooves us to stand by London in its present embarrass- 
ment. I understand that a shipment of $100,000,000 in gold to London, 
either in the shape of a loan or in payment of a purchase of bonds, would 
greatly relieve the London money market. It would benefit London 
and would react to the benefit of our own money market. 

I am firmly of the opinion that in view of the present unusual conditions 
we ought to fix exchange rates and do this more in accordance with the nat- 
ural parities, as they are arrived at from day to day, taking into account 
the intrinsic value of foreign exchange, the value of loanabie capital both 
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here and abroad aad making due allowance for proper differences between 
checks and cables. 

I therefore strongly advocate daily meetings of a committee, to be chosen 
from among representatives of exchange banks and trust institutions, whose 
duties it shall be to fix a reasonable range of rates and to supervise the ex- 
change of foreign bills on cable transfers, to appoint if necessary agents 
at foreign centres who would attend to the collection of bills in case amora- 
torium should be established abroad and in general to look after any other 
transactions as may from time to time have to be settled abroad. 

Or to appoint trustees in New York with whom could be deposited gold 
in trust for foreign central banks in case shipments of specie should become 
too perilous and too expensive. 

It is generally recognized by foreign exchange experts that this country, 
in spite of the tremendous liquidation of foreign hoidings of American se- 
curities which has been going on here, still owes a great deal abroad. Not 
the least of this amount is in the millions of dollars in letters of credit which 
have been issued. The establishment here of a trustee in New York City 
with whom gold could be depositedjinf trust for foreign central banks would 
heip to relieve that indebtedness abroad to some extent. In that way, 
provided there wasany trans-Atlanticshipping, Europeans could purchase 
our grain and other agricultural and industrial products, and payments to 
the farmers and manufacturers could be made by the trustee from the fund 
of $100,000,900, or what other amount, were deposited here as a loan or 
in payment of anissue of bonds. 

In addition to the action taken by the foreign exchange 
bankers on Monday in?determining upon $5 as the basis of 
exchange, it¥was¥decided on}Tuesday to place the risk of 
shipments with the foreign governments. Following this 
meeting Mr. May said: 

We are compelied to make a complete change in the method of handling 
foreign exchange in this country. Heretofore Americans have purchased 
documentary bills of exchange and have taken the risk regarding the carrying 
out of the shipment covered by the documentary and the payment of the 
bills of exchange. 

Hereafter we will require that the Gcvernment of England, France or 
Germany will take the risk regarding the shipments on the payment of 
the exchange. If England wants grain or any other commodity, she will 
have to deposit money with the Bank of England to the credit of the Lon- 
don representative of the American banker, and the English consignee will 
have to take the risk of the arrival of the commodity. In other words, 
England or France or Germany will have to deposit money in advance 
of the shipments. With this money deposited we will be able to draw bills 
of exchange on our London branch and get our money, and the risk re- 
garding the shipments, so far as New York bankers and producers are 
concerned, will be eliminated. 

Foreign exchanges cannot be conducted when countries are at war in 
the same fashion that it could be conducted if countries are at peace. 
The position is that England and the Continent want our grain, our cotton 
and our commodities, and it is only a matter of prudence that we require 
payment in advance and government guaranty regarding the delivery 
of the shipments. 


Mr. May made it evident that there was no intention of 
re-shipping the’$10,000 ,000 of gold on board the Kronprinzes- 
sen Cecilie of{the} North{;German Lloyd, which turned about 
and returned§to¥America*from its trip abroad when within 
two days from§Plymouth¥on receipt of instructions from 
Bremen. On this}point}Mr. May said: 

That goid will stay here and will be re-deposited in theSub-Treasury to 
the credit of the banks which made the shipment. Now that foreign ex- 


change transactions are to be placed on a war basis, the shipment of this 
gold abroad is out of the question. 


In addition to the"committee of five, a committee of three 
was appointed on Tuesday to name another committee to 
determine upon the¥steps necessary to facilitate the export 
movement offgrain, cotton and other commodities. The 
committee of three?consisting of Messrs. May, Hebden and 
J. J. Hanauer offKuhn, Loeb & Co. named as the new com- 
mittee on Wednesday Messrs. Gardin, May, Hebden, Henry 
Ickelheimer of{Heidelbach, Ickelheimer & Co. and A. Paven- 
stedt of Amsinck*& Co. This committee, which is empow- 
ered to addjtofits"membership, is said to have under consid- 
eration plansjfor the creation of a fund of $300,000,000 to 
the creditYof foreign bankers, the fund to be trusteed and 
secured byjissues*of{bonds of countries purchasing American 
commodities. The}Produce Exchange has also appointed 
a committee to co-operate with the committee representing 
the foreign exchange’interests. At the conclusion of a meet- 
ing held by the committee representing the foreign exchange 
interests yesterday (the 7th) the following statement was 
given out by it: 

An informalfdiscussion of the present conditions took place and the con- 
sensus of opinion} was that until the supremacy of the seas had been estab- 
lished, the question of an open foreign exchange market would have to 
remain in abeyance, but in the meantime it was recommended that shippers 
of grain and other commodities require of the purchasers that a satisfactory 
credit be opened, either in London or in New York, the responsibility for 
the documents, bills of lading, insurance certificates, including war risks, 
to be upon the shoulders of the bankers granting the credit. 


This is the only way that a solution’can be found at the present moment 
for a partial relief of the congestion that has arisen in consequence of the 
war conditions. 

Various committees were appointed and peculiarly knotty points arising 
out of the present conditions were discussed and it was decided to bring 
these points to the attention of the legal authorities with a view of making 
a recommendation to the bankers later on at a subsequent meeting. 





That the urgency of conserving{ZtheTgoldf{supply of the 
United States was realized in some quarters*even before the 
close of last_week is shown by theffollowingjletter which we 

ve received from Orvis Brothers{&{Co.' of this city jg 





New York, August 3 1914. 
To the Editor of the Commercial and Financial Chronicle. -° 

Dear Sir:—We have read with particular interest your leading editorial 
of August 1 entitled ‘“‘The Duty of the Hour.”’ 

That it coincides with cur views is shown by the fact that we telegraphed 
to President Wilson last Thursday urging him to safeguard the American 
gold supply. 

We hand you herewith a copy of that telegram. 

Yours very truly, 
ORVIS BROTHERS & Co. 


[Copy.] 
aa July 30, 1914. 
To the President of the United States, Washington, D. C. 

If you immediately use your power to stop further gold exportations, 
foreign countries would cease dumping securities inte our stcck exchange 
—the only cash market now c in the world—thereby A incalculable 
losses to our people and p bly avert the greatest panic the age and 
wholesale destruction of American prosperity. Unusual happenings re- 
quire drastic measures and quick action. 

ORVIS BROTHERS & Co. 


The cotton interests have been active in seeking the adop- 
tion of steps for the protection of the cotton growers, and a 
call has been issued by E. J. Walton, President of the South- 
ern Cotton Congress, for an extraordinary meeting of that 
organization in Washington on the 13th and 14th inst. In 


calling the conference, Mr. Walton is quoted as saying: 

Cotton is not alone the South's chief asset, it is the chief asset of the na- 
tion, preserving the world balance of trade in favor of the United States and 
bringing to America her golden stream. In the past few days the great 
European cotton-consuming countries have been plunged into fa war which 
it now appears, brings the grower and handler of cotton face to face with 
disaster. In two days the price of cotton has begun to fall startlingly. 
Cotton is about to move to the markets; the markets are about to be cur- 
tailed by millions of bales and closed. From the standpoint of the finan- 
cial stability and integrity of the nation itself, of the producers, of the banks 
and bankers, of the merchants and business men, of every commercial in- 
terest of our own textile plants, it is vital that the 1914 crop of American 
cotton shall not be sacrificed to the irreparable damage of a prosperous and 
rapidly-developing section of the Union and of the nation. 

I do not believe in business hysteria, and for several days have awaited 
and watched the course of events. It is clear that great damage has al- 
ready been done, certainly more than can be undone were there an imme- 
diate suspension of hostilities. Whether the danger of a total financial loss 
for one year at least to growers of cotton is impending is immaterial; the dan- 
ger is sufficiently manifest to show that the time for concerted action be- 
tween growers, merchants, business men, bankers, cotton manufacturers, 
and even the National Government itself, has come. 


The “Journal of Commerece”’ stated yesterday that Sena- 
tors and Representatives in Congress from the cotton-grow- 
ing States were understood to have proposed to thej}Treasury 
Department that the Government deposit money in the 
South for the purpose of advancing $50 a bale on{cotton to 
all the cotton farmers desiring Government aid during the 
present emergency. Secretary McAdoo is said to have dis- 
approved the proposition and to have pointed out]that to 
make such advances on cotton would practically mean that 
the Government would buy all cotton offered at 10 cents 
per pound. The Government would have to store the cot- 
ton, bear the expense of insurance, and the risk of depression 
in the cotton. According to the ‘ Journal of Commerce,” 
Mr. McAdoo is reported to have told the cotton States dele- 
gation that if the Government made advances on cotton, 
demands would be made upon the Government for similar 
advances on practically all the products of the country in 
order to prevent a depression anticipated as a result of the 
European war. 

The use of a part of the new issue of emergency currency 
for the financing of the crop is favored by W. P. G. Harding, 
a member of the Federal Reserve Board, and the bankers of 
New York, in co-operation with the Southern bankers, are 
said to be working out with the Reserve Board measures of 
relief. On Wednesday Mr. Harding was quoted to the fol- 
lowing effect: 

News reached me during the day that a number of important banking 
houses here had taken up the matter of lending money on cotton placed in 
warehouses in order to prevent enormous prospective losses to the growers 
and other interests. I am in hearty sympathy with the movement and 
hope to see it go on to the success which can easily be attained. 

There is no doubt that the great cotton crop of the United States, which 
ordinarily runs into billions of dollars, is in danger of being unable to find 
a profitable market until the European war runs its course. I believe that 
the new emergency notes can be put to excellent use in saving the cotton 
crop from the sort of disaster which must come if the export trade is block- 
aded, and if the cotton belt is forced to pay off its loans. Every one knows 
that the South sells more than half its cotton crop abroad, and as soon as 
the export trade is stopped the market is virtually taken away. For that 
reason it is of the greatest importance that the cotton belt should be helped 
to carry the crop and not to force it upon the market at ajtime when the 
buying power is so greatly reduced. 

If the New York banks decide to use their emergency notes for such pur- 
poses after the immediate strain is over here, they will be doing a great ser- 
vice to a large portion of the community. The cotton crop, as every one 
knows, is a tremendous factor in making exchange, and there is no doubt 
that the situation will right itself in time if the planters are enabled to meet 
their obligations at the banks through extensions or otherwise. The cot- 
ton crop is too important to be sacrifieed, but it is certain that assistance 


will have to be forthcoming in order to prevent sales at ruinous and utterly 
ridiculous prices. 


Yesterday in a further discussion of the matter Mr. Hard- 
ing said: 

The cotton crop is usually ready for movement about Sept. 1, and. in late 
years about Oct. 1. This year the crop is somewhat earlier and will be 


ready to be moved about Aug. 20. As far back as last March Southern 
bankers began to make advantes to the cotton!growers, andjthesejhave been 
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increasing. Such advances are secured by mortgage liens on their crops 
and on real estate, if the holder owns real estate, and if not, on his mules, 
cattle and farming implements. These loans could be repaid when the pro- 
ceeds of the first cotton come in, but the idea would be to renew these notes 
for a period of 30 days or so, instead of forcing early sales of the staple. 

The expectation is that loans would be repaid on Sept. 1, but instead, the 
matter could be regarded in the same way as though the crop was a late 
one, and the advances already made be extended for a period of 30 days. 
This the banks would be willing to do in ordinary times. Why not ex- 
tend the loans for a month with the aid of emergency currency? Of course, 
the cotton crop must be picked and ginned, but the staple could be kept 
for 90 days or longer without deterioration. 


The joint resolution appropriating $250,000 for the relief, 
protection and transportation of Americans in Europe was 
promptly passed by both the Senate and House on Monday, 
and signed by the President on the same day. The message 
asking for the appropriation was transmitted to Congress at 
the opening session of the week; in his communication the 
President said: 


The present disturbances in Europe, with the consequent interruption 
of transportation facilities, the increase in living expenses, coupled with 
the difficulty of obtaining money from this country, have placed a large 
number of American citizens temporarily or permanently resident in Europe 
in a serious situation and have made it necessary for the United States to 
provide relief and transportation to the United States or to places of safety. 

The situation has also thrown upon our diplomatic and consular officers 
an enormous burden in caring for the interests of Americans in the dis- 
turbed areas, and makes it necessary to provide for greatly increased ex- 
penses. 

In view of the exigency of the situation as above outlined, I recommend 
the immediate passage by the Congress of an Act appropriating $250,000, 
or as much thereof as may be necessary, to be placed at the disposal of 
the President, for the relief, protection and transportation of American 
citizens, for personal services and other expenses which may be incurred 
in connection with or growing out of the existing disturbances in Europe. 

The resolution making the appropriation reads as follows: 

Resolved, That for the relief, protection and transportation of American 
citizens, for personal services and for other expenses which may be incurred 
in connection with or growing out of the existing political disturbances in 
Europe, there is appropriated out of any money in the Treasury not other- 
wise appropriated the sum of $250,000, to be expended at the discretion of 
the President; Provided, That American citizens to whom relief is extended 
or transportation is furnished hereunder shall pay to or reimburse the 
United States all reasonable expenses so incurred, respectively, on their 
account, if financially able to do so. 

A further appropriation of $2,500,000 for the relief of 
Americans in Europe was asked for in a message to Congress 
on the 4th, when arrangements were completed for the dis- 
patch from New York on Thursday of the armored crusier 
Tennessee, carrying $4,500,000 gold ($3,000,000 of which is 
sent at the instance of the New York banking interests), 
for use in bringing back stranded Americans. The joint 
resolution providing the $2,500,000 passed both branches of 
Congress on the 5th and was signed the same day by Presi- 
dent Wilson. The message calling for this appropriation 
was as follows: 

After further consideration of the existing condition in Europe, in so far as 
it is affecting the citizens of the United States who are there without means, 
financial or otherwise, to return to their homes in this country, it seems in- 
cumbent upon the Government to take steps at once to provide adequate 
means, by the chartering of vessels cr otherwise, of bringing Americans 
out of the disturbed regions and conveying them to their homes in the 
United States. Moreover, in view of the difficulty of obtaining money 
upon ietters of credit, with which most Americans abroad are supplied, 
it will be necessary to send agents abroad with funds which can be advanced 
on such evidences of credit,or used for the assistance of destitute citizens 
of the United States. 

In these circumstances, I recommend the immediate passage by the 
Congress of an Act appropriating $2,500,000, or so much thereof as may be 
necessary, to be placed at the disposal of the President for the relief, pro- 
tection and transportation of American citizens and for persona! services, 
rent and other expenses which may be incurred in the District of Columpia 
or elsewhere, connected with or growing out of the existing disturbance in 
Europe. 

The second and larger appropriation is authorized under 
the following resolution: 

Resolved, &c., That for the relief, protection and transportation of 
American citizens, and for personal services, rent and other expenses which 
may be incurred in the District of Columbia or elsewhere in connection 
with or growing out of the existing political disturbance in Europe, there 
is appropriated, out of any money in the Treasury not otherwise appropri- 
ated, the sum of $2,500,000, to be expended at the discretion of the Presi- 
dent: Provided, That American citizens to whom relief is extended or trans- 
portation is furnished hereunder shall pay to or reimburse the United States 
all reasonable expenses se incurred, respectively, on their account, if finan- 
cially able todoso. In the execution of the provisions hereof the President 
is authorized to employ any officers, employees and vessels of the United 
States and use any supplies of the naval or military establishments, and to 
charter and employ any vessels that may be required. A detailed state- 
ment of all expenditures hereunder, and under the appropriation of $250,000 
made in the joint resolution approved August3 1914,and of all amounts re- 
imbursable to the United States of such expenditures, shall be made to 
Congress on or before the beginning of its next regular session. 

The plans of the Government in the matter were announced 


as,follows by Secretary of the Navy Garrison on Wednesday: 

“The President, after considering the situation and conferring with the 
various departments whose activities will be engaged, has approved the 
following plan in the existing emergency: 

“The Navy Department will start the cruiser Tennessee from New York 
to-morrow night for the other side. In addition to whatever funds of the 
United States that may be.sent, by her she will carry $5,117,000 to be 
utilized in furnishing gold currency to the clients of the following concerns; . 

‘‘American Express Co., J. P. Morgan & Co., Bankers Trust Co., First 
National Bank, National Bank of Commerce, National City Bank, Brown 


Bros. & Co., Kidder, Peabody & Co., Farmers’ Loan & Trust Co., Guaranty 
Trust Co. 

“Officials of the Treasury Department will acconipany the expedition to 
attend to the primary disbursement of the Government fund, and the 
Treasury Department will designate fiscal agents on the Continent and in 
Egypt to handle the financial emergencies which may arise with respect to 
American citizens. 

“The Assistant Secretary of War and a number of army officers will be 
sent over on the Tennessee. The matter of the transportation of returning 
Americans who are required by the exigencies of the situation to depend on 
the Government will be attended to by the War Department. Cases of 
urgent necessity will likewise be attended to by the War Department. The 
Assistant Secretary and the officers will, as soon as possible, establish 
headquarters at the practicable points of embarkation in England and on 
the Continent. 

‘‘All Americans within the respective zones will be advised to.communi- 
cate with the headquarters in question. Whatever can be done in the way 
of aiding them will then be done. As soon as it is possible to do so, ships 
will be provided and sent to the various points of embarkation in England 
and upon the Continent, as stated above. Upon these ships Americans 
desiring to do so may secure passage for this country upon such terms as 
under the circumstances are found to be necessary. 

“Of course the situation will be treated as one of emergency and the 
absence of ready money will not result in anyone failing to secure passages. 
Cases of emergency and destitution will be dealt with in the proper way 
as they arise. 

“Through the diplomatic agencies notices of the arrangements above 
outlined will be disseminated as widely as possible, and any Americans 
applying to any of the diplomatic agents will be directed in the proper 
course. The Navy and the War Departments are to co-operate in every 
practicable way.’’ 

A further statement in the matter emanating from Secre- 
tary of the Treasury McAdoo was made public on the 5th; 
we give it herewith: ; 

In order to provide a method by which relatives and friends in this 
country of Americans traveling in Europe may deposit funds to be used for 
the relief of such travelers, the Secretary of State, the Secretary of the 
Treasury and the Secretary of War had a conference this afternoon at the 
Treasury Department at which the following plan was agreed upon: 

The Treasury Department at Washington and the sub-treasuries at San 
Francisco, Chicago, New Orleans, Baltimore, Boston, St. Louis, New 
York, Cincinnati and Philadelphia will receive deposits for the benefit of 
American travelers and give receipts therefor. The Congress appropriated 
to-day $2,500,000, with authority to make advances to American travelers in 
Europe who may be in need of assistance. A large part of this appropria- 
tion will be sent to Europe immediately, to be advanced to American 
travelers under the direction of the Secretary of the Treasury, acting in 
co-operation with the Secretary of State and the Secretary of War, whose 
representatives will accompany the cruiser Tennessee, sailing Aug. 6. 
Whenever funds are deposited with the Treasury Department for the 
benefit of any American citizen in Euro, the Treasury . Department, 
acting in conjunction with the State and -/a*«epartments, will endeavor 
to locate the proposed beneficiaries, and, if found, will make such advances 
to them out of the above appropriation as may be necessary to cover their 
immediate needs. The Department will reimburse itself for such expen- 
ditures out of the funds that may be deposited in the Treasury or. sub- 
treasuries, as aforesaid, and will return to the depositors, when the accounts 
are finally made up, any unexpended balance of their deposits. 

From. this time forth funds should not be sent to the State Department 
or to any other department, except the Treasury Department or to the 
sub-treasuries above mentioned.. All moneys thus far deposited with the 
State Department will be turned over to the Treasury Department for the 
benefit of the persons for whom such deposits were made. 

Congress, by unanimous vote, passed a joint resolution appropriating 
$2,500,000 for this purpose. The Tennessee is expected to sail from New 
York some time on the 6th inst. Assistant Secretary Breckenridge will 
accompany the ship as a representative of the War Department. The 
State Department and the Treasury Department will also send representa- 
tives. They will be designated later. 

Just before the cruiser sailed the Navy Department re- 
scinded its prohibition against the carrying of any civilians 
to supervise the distribution of the relief fund. As a result 
Elliott Tuckerman, representing J. P. Morgan & Co., 
J. P. Grier, representing C. D. Barney & Co., Henry W. 
Lewis, J. P. Jones and H. D. Gibson, representing other 
bankers, were allowed on board as passengers, as well as 


William G. Sharp, new Ambassador to France. 


While bankers originally intended to ship $5,117,000 of 
gold on the ‘‘ Tennessee” for London and Paris, it was decided 
at the last moment to reduce the amount by $2,117,000 in 
view of the appointment on Thursday of J. P. Morgan & 
Co. as representatives of the French Government and the 
arrangements entered into by that firm for the transfer of 
$6,000,000 in gold from the Bank of .France to Morgan, 
Harjes & Co., the Paris house of J. P. Morgan & Co. Asa 
result of these proceedings the $3,000,000 sent abroad 
by the bankers is all intended for London. The committee 
which arranged for the shipment of gold consists of Benjamin 
Strong Jr., Vice-President of the Bankers’ Trust Co., James 
Brown of Brown Brothers & Co. and George C. Taylor of the 
American Express Co. Mr. Strong gave out the following 


statement in the matter yesterday: - 

Three million dollars in United States gold was yesterday delivered to the 
Assistant Treasurer of the United States for shipment to England in the 
United States cruiser Tennessee. This gold was delivered by the following 
committee of ten: J. P. Morgan, of Messrs. J. P. Morgan & Co.; James 
Brown, of Brown Brothers &.Co.; William, L. Benedict, of Kidder, Pea- 
body. & Co.; Benjamin Strong Jr., of the Bankers Trust Co.; A. J. Hemp- 
hill of the Guaranty Trust Co.; John E. Gardin, of the National City Bank; 
James 8. Alexander, of the National Bank of Commerce; Charles D. Norton, 
of the, First National Bank; George C. Taylor,.of the American Express 
Co., and C. R. Agnew,.of.the Farmers’ Loan. & Trust Co., representing 
a large number of contributors. whose names wil! be announced later, 








Subscriptions to the fund are still being received. 
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Arrangements for distribution of the gold were made in conjunction 
with the United States officials and a committee in London representing the 
New York committee. 

The impression has gotten abroad that this shipment is being made for 
account of the above New York institutions and firms, to take care of their 
Own customers to the exclusion of holders of other credits and checks. This 
is incorrect. The New York committee is acting for a large number of 
American issuers of travelers’ checks and letters of credit who have con- 
tributed to the fund, and all holders of American travelers’ checks and 
letters of credit issued by responsible concerns will be recognized, irrespective 
of whether the issuers are contributors to the fund or not. . 

The sole object of this shipment is to provide for all who are in need and 
to give them the means of securing the funds necessary to maintain them in 
London and to furnish them with money for their return to the United 
States at the earliest possible moment. 

The immediate delivery of this large shipment of gold into the custody 
of the Government for transmission to Europe in this emergency has been 
made possible by the active co-operation of a committee of officials of the 
Government in Washington, and a number of members of the Cabinet, who 
have been in constant touch with the committee in New York in order to 
put this plan into effect. 

It was originally intended by the committee to ship $5,117,000, but 
negotiations have been under way for some days, through Messrs. J. P. 
Morgan & Co., for the deposit of gold with a responsible New York deposi- 
tary, for the credit of the Bank of France, against which deposit disburse- 
ments could be immediately made in Paris in a similar manner to the 
disbursements in London, and the fund made immediately available 
without the shipment of gold. The committee having been informed by 
Mr. Morgan that this arrangement could probably be completed within 
a few hours and that disbursements were already being made in Paris 
through Messrs. Morgan, Harjes & Co., which would be charged against 
obligations which the committee was willing to incur for the deposit of this 
gold in New York, it was decided to ship no more than $3,000,000 to 
London and retain the balance for relief in Paris under the arrangement 
above outlined. 

Since the announcement was originally made that a fund was being raised 
for the above purpose and that it was intended for the benefit of all American 
holders of credits issued by responsible concerns, a large number of firms 
and institutions throughout the country with which the committee was 
unable in the first instance to communicate have voluntarily sent contri- 
butions to the committee through the Bankers Trust Co., and the com- 
mittee is prepared to accept similar contributions to the fund by any re- 
sponsible users of such credits who wish to become participants in the 
plan. 


With regard to arrangements entered into between J. P. 
Morgan & Co. and the French Government, Mr. Morgan 
on Thursday said : 

The French Government has deposited with J. P. Morgan & Co., through 
their Paris house, Morgan, Harjes & Co., 30,000,000 francs, which has been 
placed to the credit of the French Government to be drawn by the French 
Ambassador in Washington for the current needs of his Government. 
This is considered a significant and encouraging sign as evidencing a move- 
ment on the part of foreign governments to establish credits in the United 
States. 

Morgan, Harjes & Co. have arranged that a large portion of this fund 
shall be payable in gold in order to provide for the wants of travelers in 
Paris. This will be carried out in connection with the same group of 
bankers which is forwarding gold to London by the Tennessee for the 
same purpose. 


Mr. Morgan was further quoted as saying : 

The French Government has bought cable transfers in Paris for a large 
sum of money, a sum sufficient to meet all the immediate needs of the 
American tourists over there. Part of this money is to be payable in gold. 

How we shall arrange this in connection with the relief group has not yet 
been settled; in fact, none of the details is settled. 

The simple fact is that there is sufficient gold to meet all needs that may 
arise. The amount is $6,000,000, one-half of which isin gold. It is at the 
order of the French Ambassador, who will draw on it at this centre. 

Probably half of the amount will be needed in Paris to meet the needs of 
the stranded travelers, while the balance will be available to meet payments 
of obligations of the French Government. In other words, France has 
established a credit balance here which will take care of immediate needs. 





The Underwood Bill, designed to remedy the lack of ship- 
ping facilities growing out of the European war by amending 
the Panama Canal Act so as to eliminate the provision 
which requires foreign-built ships admitted to American 
registry to be not more than five years old at the time of 
their registration, was passed by the House on the 3rd inst. 
The bill also authorizes the President, whenever in his dis- 
cretion the needs of foreign commerce require, to suspend 
by order, so far and for such length of time as he may deem 
desirable, the provisions. of law prescribing that all the 
watch officers of vessels of the United States registered for 
foreign trade shall be citizens of the United States. It also 
stipulates that ‘“‘under like conditions, in like manner, and 
to like extent, the President of the United States is also 
hereby authorized to suspend the provisions of the law 
requiring survey, inspection and measurement by officers 
of the United States of foreign vessels admitted to American 
registry under this Act.” Action on the bill was deferred 
in the Senate on the 6th owing to the death of Mrs. Wilson. 
In defense of the bill, on Aug. 3 Representative Underwood 
said: 

For many years I have favored legislation that would build up an Ameri- 
can merchant marine that would be commensurate with the needs of our 
commerce. I do not contend for one moment that the bill that is now 
pending before the House supplies that demand. It does not. If the 
American people and the American Congress really desire a merchant 
marine, there islegislation needed in the future to accomplish that result. 
But to-day we face an emergency. I do not contend that this bill more 
than attempts to relieve the present situation. Before I explain this bill 
I wish to call your attention to the fact that this not only means the admit- 


ting of foreign ships to American registry, it means the admission of ships 
that are owned to-day by American citizens and American corporations 





to American registry and authorizes them to fly the American flag instead 
of a foreign flag. The contention is here made that we are going to violate 
the neutrality laws if we pass this bill. What are we about to do? We 
have already (two years ago) passed a bill authorizing foreign ships that 
were not over five years of age to take American registry. This bill 
merely wipes out the five-year limitation and allows all foreign-built 
vessels to take American registry. Other nations to-day admit foreign 
ships to their registry without limitation. We are merely passing a law 
to-day to put our country on the same basis as the ships of foreign coun- 
tries. We are not affecting the law of to-day as to ownership. There 
is not one word on that subject in this bill. We are eliminating the time 
limit. The other propositions are just as simple. They authorizethe 
President in case of an emergency ,in his discretion,to waive temporarily 
the law that requires American officers to man these ships. The other 
proposition is one that will probably not have to be availed of. That is 
to authorize the President to waive the question of survey, inspection and 
measurement. Most of these ships are already surveyed and measured 
by the Liloyds Society. Their surveys and measurements are printed 
and known and the probability is that the President will never have to 
waive that requirement. 


Senator John Sharp Williams of Mississippi tendered his 
resignation as a member of the Senate Committee on Foreign 
Relations on the 5th inst. during the debate on the bill for 
the American registration of foreign built ships. Senator 
Williams offered a bill of his own, which failed to receive 
support, authorizing the Secretary of the Treasury to buy for 
cash ships of foreign registry, give them American registration, 
man them with enlisted men of the navy or other seamen, 
and use them for the shipping of anything except ‘‘absolute 
contraband” to any port in the world, unless blockaded. 
His resignation is as follows: 

I hereby resign from the Foreign Relations Committee of the Senate 
on account of the failure of that committee to support the Administration 
in its program of mediation and arbitration and because of its equally dis- 
gusting hesitancy to supply ships to move the cotton crop. 


The resignation was ruled out of order by Vice-President 
Marshall and an appeal from the decision of the Chair 
was voted down. 


At the instance of the Stock Exchange and the banks 
Adrian H. Muller suspended on the 5th inst. the customary 
weekly sales of securities at auction. No sales will hereafter 
be held during the suspension of operations on the Stock 
Exchange. It is announced that public auction houses of 
Philadelphia have decided upon a similar course. 


Following the action taken during 1907, the New York 
Clearing House Association announced on Thursday that the 
figures of the separate banks would not appear in this week’s 
Clearing-House statement, which will be issued in general 
form only, with totals of the combined member banks. 


Several statements on behalf of the New York Stock Ex- 
change, which has remained closed since it was decided tem- 
porarily to suspend operations on July 31, have been issued 
during the week. On Monday Secretary Ely gave out a 
notice which said: 

Announcement is made by Mr. H. G. 8. Noble, President of the New 


York Stock Exchange, in answer to inquiries as to when the Exchange will 
open, that ample notice of such opening will be given. 


The knowledge on Friday last (the 31st) that some ‘‘over- 
the counter” dealings were being conducted after the closing 
of the Exchange, resulted in the issuance of a notice direct- 


ing attention to one of its by-laws, which stipulates: 

Dealing upon any other exchange in the city of New York, publicly 
outside of the Exchange, either directly or indirectly, in securities listed or 
unlisted, or quoted on the Exchange, is forbidden; any violation of this 
rule shall be deemed to be an act detrimental to the interests or welfare of 
the Exchange. 


As stated last Saturday, a committee of five was named on 
July 31 for the purpose of deciding questions affecting the 
receipt and delivery of stocks. On the 3d inst. the Board of 
Governors adopted a resolucion authorizing this committee 
“to decide all questions relative to the business of the Exchange 
and its members.””’ The committee consists of H. G. S. 
Noble, Donald G. Geddes, Ernest Groesbeck, Henry K. 
Pomroy and Samuel F. Streit. The Governors of the As- 
sociation of Partners of Stock Exchange Firms decided on 
the 3d to hold daily sessions at 11 o’clock, in order to deal 
with any matters which might come up, but the necessity for 
daily meetings had apparently ceased to exist before the end 
of the week, for on Thursday it was decided that further 
sessions would be held subject to call only. 

Under date of the 5th inst. an announcement issued by 
Secretary Ely of the Exchange indicated that trading in 
securities pending the opening of the Exchange would find 
sanction only in very extreme cases, and then only ‘‘pro- 
vided such dealings were for the benefit of the situation and 
in no sense of a speculative character.’’ His notice says: 


In answer to repeated inquiries from members of the Exchange as to 
whether they are permitted to buy or sell securities during the period in 
which the Exchange is closed, the Sub-Committee of Five appointed by 
the Governing Committee makes the following statement: 
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“When the Governing Committee ordered the Exchange closed, it was 
their intention that all dealings in securities should cease pending the ad- 
justment of the financia] situation and the reopening of the Exchange. 

‘*Itis possible that cases may occur where an exception would be war- 
ranted, provided such dealings were for the benefit of the situation and in 
no sense of a speculative character or conducted in public. 

Any member, however, taking part in such transactions must have in 
mind his loyalty to the Exchange, whether or not he is living up to the spirit 
of its laws, and that he is not committing an act detrimental to the public 
welfare. 

On Thursday a meeting of representatives of leading bond 
and banking houses was held in this city to determine to 
what exteat trading in stocks and bonds ‘‘over the counter’’ 
should be permitted while business on the Exchange is sus- 

pended. The interests in attendance at the meeting in- 
cluded among others J. P. Morgan, William A. Read, 
Albert Strauss, of J. & W. Seligman & Co.; Charles Sabin, 
Vice-President of the Guaranty Trust Co. One of those 
present is quoted as saying: 

The purpose of the meeting was to reach an understanding with respect 
to trading in securities during the period of suspended operations of the 
New York Stock Exchange This is a time when a little philanthropic 
work on the part of banking and bond interests will be of much assistance 
in relieving the present unfavorable situation in the money markets here 
and abroad. 

There was a universal feeling among those present that in so far as 
possible all trading in securities for the present should be suspended, so 
that nothing might be done to aggravate the situation. It was, however, 
left to the discretion of each house represented at the meeting. 

Some of the bankers maintained that to trade in securities on an absolute 
cash basis could not work any harm to the situation. For instance, if an 
investor desired to purchase a bond for cash,it was asserted that it would 
not be indiscreet for bankers to accommodate him. It was decided, how- 
ever, that in so far as possible and consistent with existing conditions all 
houses would refrain from transactions of every character. 


At the same time the committee representing dealers in 
unlisted securities—Frederic H. Hatch, Harry G. Toby and 
J. K. Rice Jr.—gave out the following statement: 


The committee selected to represent the dealers in unlisted bonds and 
stocks is strongly of the opinion that any attempts to trade or deal generally 
at this time are against the public interest. 

The committee calls attention to the following extract from the notice of 
the New York Stock Exchange, dated Aug 5, and published Thursday 
morning: 

“It is possible that cases may occur where an exception would be war- 
ranted, provided such dealings were for the benefit of the situation, and in 
no sense of a speculative character, or conducted in public.” 

The committee is of the opinion that there should be no advertising of, 
or for, securities by circular or otherwise, and that any transactions re- 
quired by necessity should be absolutely of a private nature. 

The committee urges upon all dealers in stocks and bonds to observe 
the spirit of this notice and to refrain from any acts that may have a dis- 
turbing tendency. 


Conferences were held during the week between repre- 
sentatives of the Stock Exchange and the Clearing House 
relative to the disposition of the securities sold in Europe 
last week and which arrived in this city on the Olympic 
on Tuesday night. Various estimates as to the value 
of these securities have been made, running all the way 
from $4,500,000 to $15,000,000@$20,000,000. A mem- 
ber of the sub-committee of the Exchange which was 
delegated to handle the matter said Thursday: ‘We 
have no power to make a statement in this matter, but 
will report our findings and conclusions directly to the 
special Committee of Five. If this committee approves 
our work, an announcement will be made by the special 
Committee of Five. This announcement will probably 
come from the New York Stock Exchange offices.”’ 

Warnings against the acceptance of quotations emanating 
from temporary exchanges, or those attempting to establish 
quotations, were issued during the week by both the Ex- 
change and the Association of Partners, President Noble 
of the Exchange saying: 

It is highly undesirable that such practices should prevail, and, on behalf 
of the Exchange, I must ask the newspapers of New York to co-operate 
with the officials of the Exchange in preventing these practices, not merely 
in the interest of the banks and the Exchange, but in the interest of the 
whole public 

Hartman K. Evans, Vice-President of the Association of 
Partners of Stock Exchange firms, in his warning, said: 

The Association of Partners of Stock Exchange Firms wishes to warn 
the members and the general public against dealing in securities in any 
irresponsible or unregulated places. The best interests of all concerned 
will, in their opinion, be best served by a complete stoppage of all dealings 
until the New York Exchange again opens. 

Dealers in unlisted securities have agreed not to solicit 
or accept business except where a transaction is a necessity 
of conditions, and a notice to publishers this week asked the 
latter to assist as far as possible in the elimination of all 
advertisements tending to make quotations which might be 
detrimental to the interests of the business community. 

The New York Curb Market Association took occasion 
to circulate the following notice on the 3d inst.: 

Members of the New York Curb Market Association are indignant at 
the advertisement in the newspapers this morning signed ‘‘New York Curb”’ 
and implying the existence of an emergency stock market. ‘‘The New 


York Curb’ is a publication having no official connection with the New York 
Curb Market Association, which has issued the following notice to the 
public: 








“The New York Curb Market Association wishes to deny emphatically 
any connection with advertisement appearing in the New York newspapers 
of to-day’s date, entitled ‘Emergency Stock Market,’ signed ‘New York 
Curb.” 

Attention is called to the fact that the Board of Representatives of the 
New York Curb Market Association, at a meeting held last Friday, adopted 
a resolution forbidding either direct or indirect dealings in any securities 
listed or quoted on the curb market and warning members that any viola- 
tion of the rule would be considered an act detrimental to the interest and 
welfare of the New York Curb Market Association, which would be equiv- 
alent to expulsion from the Association. 


While there was a pretty general closing of the stock ex- 
changes throughout the country on July 31, following the 
action of the New York Exchange, the Cleveland Stock Ex- 
change did not suspend operations until Saturday, the Ist. 
The Cincinnati Stock Exchange has continued its tradings 
and on Tuesday of this week the Board of Governors of 
that Exchange took formal action on the question, when they 
decided to continue the daily sessions. 


At a meeting of the Philadelphia Stock Exchange on the 
3d a resolution was adopted calling for the appointment of @ 
Committee of Five with full authority to decide all questions 
relating to the business of the Exchange and its members 
during its suspension. The committee consists of Isaac T. 
Starr, James D. Windsor Jr., Charles H. Bean, Horace H. 
Lee and the President of the Exchange, W. D. Grange. 
On the 4th inst. Secretary Horace H. Lee made the follow- 
ing announcement: 

The Special Committee of the Board of Governors of the Philadelphia 
Stock Exchange, in whose hands is vested all questions relating to the busi- 
ness of the Exchange and its members during the present period of closure, 
make the following announcement: 

Except with the approval of the Committee, all trading in all securities 
shall cease until further notice. This includes trading over the counter, the 
offering to buy or sell or the making of quotations in any securities in any 
way, either by telephone, bond salesmen, circulars or otherwise. 

Any infraction of the above will be considered an act detrimental to the 
interest or welfare of the Stock Exchange, in accordance with Article XX. 
of the constitution. 


The Association of Partners of Stock Exchange Firms, 
following a session on the Ist inst., issued the following state- 
ment endorsing the action of the Stock Exchange in suspend- 
ing operations, and urging that the firms themselves restrict 
their transactions as much as possible and confine their 
operations for direct clients to private transactions, so that 
the dealings and prices will not tend to establish a market. 

The wise action of the Board of Governors in closing the New York 
Stock Exchange at this time protects American interests and restricts the 
withdrawal of gold by Europe. 

We, therefore, strongly urge our members and all those who deal in se- 
curities, to follow the purpose of the Governors of the Exchange in limiting 
stock operations at a time of alarm. The exigencies of the situation 
necessarily will require transactions in adjusting accounts. In closing the 
exchange, obviously it was the intent that trading should not be transferred 
elsewhere, and it is therefore incumbent upon our firms, in loyalty to the 
welfare of our clients, as well as the Exchange, to carry out this intention in 
good faith, restricting transactions in both listed and unlisted securities as 
much as possible, and confining operations, as must occur, for direct cli- 
ents, to private transactions, so that the dealings and prices made under 
stress shall not tend to establish a market. Itis impossible tolay down hard 
and fast rules governing so exceptional an occasion as that which has arisen, 
but your Board of Governors earnestly hopes that the members of this as- 
sociation will observe with the utmost faith the purpose for which the Ex- 
change was closed. 

It is a source of congratulation that the crisis was met with such calmness 
and reason, and we express the hope that our membership will assist in 
suppressing the distribution of unwarranted rumors which would tend to 
injure credit or disturb confidence. 


The adoption of the sixty-day clause by the savings banks 
throughout the State was in conformity with a resolution 
of the New York Savings Bank Association passed on 
Monday in response to a request of Superintendent Richards, 


who, in a statement concerning the action, said: 

“The institutions that have been under the supervision of the Banking 
Department have never in their history been in better condition. The 
giving of the notice was not to help any institution or institutions but was 
caused solely by the unique and extraordinary conditions prevailing in 
Europe. The course adopted is the only available method of preventing 
large withdrawals of currency from the banks and from the country.”’ 


While the by-law requirement of-the banks generally varies 
from thirty to ninety days, it was decided to call for a uni- 
form notice of sixty days. The Seamen’s Bank for Savings, 
although not a member of the New York Savings Bank 
Association, decided to conform to the arrangements adopted 
in compliance with Superintendent’s Richard’s desires. It 
was agreed by the savings banks to permit the withdrawal of 
small amounts without requiring the necessary notice. 

The sixty-day clause, insofar as the withdrawal of savings 
funds of more than $50 is concerned, has been put into effect 
by the savings banks and trust companies of Cleveland, this 
action being taken on the recommendation of the Cleveland 
Clearing-House Association. Cincinnati, Detroit, Des Moines, 
Duluth, St. Paul, Minneapolis and New Orleans have a 
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taken advantage of this clause so far as savings accounts are 


concerned. 





The decision of the officials of the savings banks of Greater 
Néw York to give the sixty-day notice of withdrawal of 
deposits was followed on Aug. 3 by the issuance of an order 
by Superintendent Richards advising all savings and loan 
associations to take similar action. Private bankers of the 
State also availed themselves of a similar privilege. Later 
in the day Superintendent Richards issued an order to 
all State banking institutions, savings banks and private 
bankers in New York City advising them that the hours for 
doing business would be limited for the time being to from 10 
a.m. until 3 p. m. and on Saturdays between the hours of 10 
a.m. and 12 noon. 

On the 5th Superintendent Richards received such en- 
couraging reports as to improvement in conditions that he 
rescinded the order, so that both banks and private bankers 
may open on week days at 9 a. m. 

Superintendent Richards also late in the afternoon of the 
3d took possession of the business and affairs of Adolf Mandel 
at 155 Rivington Street and M. & L. Jarmulowsky at 165 
East Broadway, Manhattan, private bankers. State exam- 
iner J. J. Kennedy was appointed Special Deputy Superin- 
tendent to assist in the liquidation of the assets of Adolf 
Mandel, while Charles A. Horne, another State Bank 
examiner, was designated as Special Deputy Superintendent 
to assist in the liquidation of the affairs of M. & L. Jar- 
mulowsky. Mr. Kennedy and Mr. Horne took possession 
of the affairs of both bankers. An examination made of the 
affairs of these two private bankers is said to have disclosed 
a condition which showed them to be in an unsound and 
unsatisfactory condition. The assets of Mandel aggregated 
about $2,000,000 while those of M. & L. Jarmulowsky 
total about $1,600,000. 





For the purpose of safeguarding the interests of depositors 
and in order to conserve the assets, Superintendent Richards 
on the 4th took possession of the business and affairs of Max 
Kobre, a private banker doing business under the title 
**Max Kobre’s Bank” at 41 Canal Street, Manhattan, and 
its two branches, at 81 Grand Street and corner Pitkin and 
Stone Avenues, Borough of Brooklyn. This step was taken 
with the knowledge and approval of Max Kobre. Mr. 
Richards designated State bank examiner George V. Mc- 
Laughlin to assist in the liquidation of the bank’s affairs. 
The deposits aggregate about $3,800,000. 





On July 31 Mr. Richards took over the business of Deutsch 
Bros., private bankers, doing business at 319 East Houston 
Street, Manhattan. Superintendent Richards took this 
action upon reqtiest of the private bankers themselves. 
During the week Deutsch Bros. had been subjected to heavy 
withdrawals, and in order to conserve the interests of the 
depositors Superintendent Richards deemed it advisable to 
act at once. Deutsch Bros. did a small business. Their 
deposits were slightly in excess of $200,000. An examination 
showed assets about equal to the liabilities. 





Following the discontinuance on the Ist inst. of all con- 
tracts for the carriage of foreign mails of the United States 
in vessels flying the German flag, Postmaster-General Burle- 
son canceled the trans-Atlantic mail contracts with the Brit- 
ish steamship lines, and the American mails are being trans- 
ferred to ships of the United States; Sweden and other coun- 
tries not involved. 





On the 3d inst. the Post Office Department suspended the 
parcel-post service between the United States, Germany and 
France. France and Germany have suspended their parcel- 
post service. 





On the lst inst. Postmaster General Burleson issued the 
following instructions to postmasters regarding international 


money orders, this being supplemented by later instructions 
which we give further below : 

The treaties concluded by the United States with foreign countries give 
each postal administration power to suspend temporarily the exchange of 
money orders ‘‘in case the course of exchange or other circumstances should 
give rise to abuses or cause detriment to the postal revenue.” 

The sudden and extraordinary advance in bankers’ exchange due to the 
public apprehension of a general European war may lead to “abuses” of 
the. money-order system because of the much lower rates of conversion 
obtainable at the post offices. 

In these unusual circumstances and until the return of normal conditions, 
postmasters may decline to accept applications for international money 
orders when made for unusually large sums, and when there is reason 





believe the orders are wanted for speculative purposes. In every such 
case, however, immediate report of the facts should be made at the office 
of the Third Assistant Postmaster General, Division of Money Orders. 

In his second statement in the matter, issued on the 3rd 
inst., Mr. Burleson said : 

It is not my purpose to restrict the money order service to a point where 
it will prove injurious to any Americans in Europe who may be financially 
embarrassed now by the sudden turn of affairs there. It is the intention 
of the Department, however, to so restrict the service that money cannot 
be transferred to Europe for speculative purposes. The Post Office De- 
partment will lend every assistance possible in transmitting money to aid 
Americans to return to this country. The Third Assistant Postmaster 
General, therefore, will notify all postmasters authorized to issue inter- 
national money orders to sell them for this purpose, limiting the amount 
to $100 for each person. Postmasters will continue to decline to issue 
money orders for unusually large sums and where there is reason to believe 
the orders are desired for speculative purposes, as required by the notice of 
the Third Assistant Postmaster General appearing in the ‘‘Daily Bulletin’’ 
of orders affecting the postal service of August 1. 





At a mecting of traffic managers of the Eastern trunk-line 
railroads of this city on Tuesday, to consider the question of 
dealing with the rail movement of miscellaneous merchandise 
from interior points to the seaboard for export shipment, 
it was decided tha; the present conditions do not warrant 
the issuance of a general embargo. As a means of self- 
protection, however, it was agreed by the traffic managers 
to issue instructions to all their inland connections and agents 
at such poinvus not. to accept any more shipments for foreign 
ports via the Atlantic seaboard on through bills of lading. 
The instructions to the agents on these shipments will read 
that all consignments to foreign ports must be shipped on 
domestic bills of lading. It is pointed out by the “Journal 
of Commerce” that the railroads regularly allow 30 days’ free 
storage time on domestic bills of lading, but on through bills 
of lading the storage time is not limited. The limitations 
of all export shipments to domestic bills of lading by the de- 
cision of the managers therefore means that such shipments 
will only be permitted to take advantage of the ordinary 30 
days’ free storage time before demurarge rates become ef- 
fective. 





The Montreal ‘‘Gazette’’ on the 4th inst. summarizes in 
the following the protective measures decided upon by the 


Canadian Government for the safeguard of the Dominion 
interests: 


1. The emergency circulation provision of the Bank Act, which does not 
come into force ordinarily before September, becomes effective at once. _ 

2. Dominion notes will be issued to the banks on the basis of approved 
securities instead of the gold required by law. 

3. The banks are authorized to make payment by notes instead of by 
the gold that might be demanded. 

These measures have been decided upon with a view to what may prove 
to be the necessities of the situation rather than on account of actual 
needs at the moment. 

The provision making it unnecessary for the banks, unless they wish 
it, to make payments by gold is of course with a view to protecting the 
gold now in the country. Similar measures have had to be adopted in 
London and New York and it was inevitable that similar steps should be 
taken here. Otherwise the gold might be gradually drained out of the 
banks and disappear altogether from the usual channels of business. 

This was the summary of an official announcement given 
out from the office of the Minister of Finance at Ottawa, 
furnished in more detail by the ‘“Gazette”’ as follows: 

Having regard to the world-wide financial crisis which has developed 
upon the outbreak of hostilities in Europe, and in view of the action of the 
Imperial Government for conserving the financial and commercial interests 
of the United Kingdom, the Minister of Finance announces on behalf of the 
Dominion Government that, while it is not probable that such action on 
its part will be required, it stands ready to issue Dominion notes to such 
amount as may be necessary against securities deposited by the banks and 
approved by the Minister of Finance. 

The Minister of Finance further announces that the Government has 
authorized the chartered banks of Canada to make payments in bank notes 
instead of gold or Dominion notes until further official agreement in that 
behalf. This action will tend to conserve the Canadian gold supply 
against demands from foreign sources, a course now being followed by alt 
the leading nations of the world. 

The Minister further announces that the Government has authorized the 
chartered banks of Canada to issue excess circulation to an amount not 
exceeding 15% of their combined unimpaired paid-up capital and rest or 
reserve fund from this date until further official announcement, 

Any necessary special legislation will be obtained at the next session of 
Parliament. 

The Minister further announces that the Government, if necessity should 
arise, will give every other possible assistance in order to prevent any un- 
avoidable interruption of stable business conditions, and for this purpose it 
will not hesitate to use to the fullest extent all existing powers and to 
ask further the powers from Parliament if that course should seem neces- 
sary or expedient. 








THE PRESIDENT’S PROCLAMATION DECLARING THE 
NEUTRALITY OF THE UNITED STATES. 

That the United States will remain strictly neutral in the 
present general war among the great nations of Europe was 
officially declared by President Wilson in the following 
proclamationjissued ‘onTuesday, the}4th inst.: 
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BY THE PRESIDENT OF THE UNITED STATES OF AMERICA— 
A PROCLAMATION. 


Whereas a state of war unhappily exists between Austria-Hungary and 
Servia and between Germany and Russia and between Germany and 
France; and whereas the United{States is on terms of friendship and amity 
with the contending Powers and with the persons inhabiting their several 
dominions; 

And whereas, there are citizens of the United States residing within 
the territories or dominions of each of the said belligerents and carrying on 
commerce, trade or other business or pursuits therein; 

And whereas, there are subjects of each of the said belligerents residing 
within the territory or jurisdiction of the United States and carrying on 
commer¢e, trade or other business or pursuits therein; 

And wheréas, the laws and treaties of the United States, without inter- 
fering with the free expression of opinion and sympathy, or with the com- 
mercial matufacture or sale of arms or munitions of war, nevertheless 
imposé upon all persons who may be within its territory and jurisdiction 
the duty of an impartial neutrality during the existence of the contest; 

And whereas, it is the duty of a neutral government not to permit or 
suffer the making of its waters subservient to the purposes of war; 

Now, therefore, I, Woodrow Wilson, President of the United States of 
America, in order to preserve the neutrality of the United States and of its 
citizens and of persons within its territory and jurisdiction, and to enforce 
its laws and treaties, and in order that all persons, being warned of the gen- 
eral tenor of the laws and treaties of the United States in the behalf, and of 
the law of nations, may thus be prevented from any violation of the same, 
do héreby declare and proclaim that by certain provisions of the Act ap- 
proved on the 4th day of March, A. D. 1909, commonly known as the Penal 
Code of the United States, the following acts are forbidden to be done 
under severe penalties within the territory and jurisdiction of the United 
States, to wit: 

“1. Accepting and exercising a commission to serve either of the said 
belligerents by land or by sea against the other belligerent. 

“2. Enlisting or entering into the service of either of the said belligerents 
as a soldier, or as a marine, or seaman on board of any vessel of war, letter 
of marque, or privateer. 

“3. Hiring or retaining another person to enfist or enter himself in the 
service of either of the said belligerents as a soldier, or as a marine or sea- 
man on board of any vessel of war, letter of marque, or privateer. 

“4. Hiring another person to go beyond the limits or jurisdiction of the 
United States with intent to be enlisted as aforesaid. 

“5. Hiring another person to go beyond the limits of the United States 
with intent to be entered into service as aforesaid. 

“6. Retaining another person to go beyond the limits of the United States 
with intent to be enlisted as aforesaid. 

“7. Retaining another person to go beyond the limits of the United States 
with intent to be entered into service as aforesaid. (But the said Act is not 
to be construed to extend to a citizen or subject of either belligerent who, 


being transiently within the United States, shall, on board of any vessel |. 


of war which, at the time of its arrival within the United States, was 
fitted and equipped as such vessel of war,enlist or enter himself or hire or 
retain another subject or citizen of the same belligerent who is transiently 
within the United States, to enlist or enter himself to serve such belligerent 
on board such vessel of war, if the United States shall then be at peace 
with such belligerent.) 

“8. Fitting out and arming, or attempting to fit out and arm, or procur- 
ing to be fitted out and armed, or knowingly being concerned in the furnish- 
ing, fitting out or arming of any ship or vessel with intent that such ship 
or vessel shall be employed in the service of either of the said belligerents. 

“9. Issuing or delivering a commission within the territory or jurisdiction 
of the United States for any ship or vessel to the intent that she may be 
employed as aforesaid. 

“10. Increasing or augmenting, or procuring to be inereased or aug- 
mented, or knowingly being concerned in increasing or augmenting the force 
of any ship of war, cruiser, or other armed vessel which at the time of her 
arrival within the United States was a ship of war, cruiser, or armed vessel 
in the service of either of the said belligerents, or belonging to the sub- 
jects of either, by adding to thé number of guns of such vessels, or by 
changing those on board of her for guns of a larger calibre, or by the addition 
thereto of any equipment solely applicable to war. 

“11. Beginning or setting on foot or providing or preparing the means 
for any military expedition or enterprise to be carried on from the territory 
or jurisdiction of the United States against the territories or dominions of 
either of the said belligerents.”’ 

And I do hereby further declare and proclaim that any frequenting and 
use of the waters within the territorial jurisdiction of the United States, 
by the armed vessels of a belligerent, whether public ships or privateers 
for the purpose of preparing for hostile operations, or as posts of ob- 
servation upon the ships of war or privateers or merchant vessels of a 
belligerent lying within or being about to enter the jurisdiction of the 
United States, must be regarded as unfriendly and offensive, and in 
violation of that neutrality which it is the determination of this Gov- 
ernment to observe; and to the end that the hazard and inconvenience 
of such apprehended practices may be avoided, I further proclaim and 
declare that from and after the fifth day of August instant, and during the 
continuance of the present hostilities between Austria-Hungary and Servia, 
and Germany and Russia, and Germany and France, no ship of war or 
privateer of any belligerent shall be [permitted to make use of any port, 
harbor, roadstead or waters subject to the jurisdiction of the United States 
from which a vessel from an opposing belligerent (whether the same shall 
be a ship of war, a privateer, or a merchant ship) shall have previously 
departed, until after the expiration of at least twenty-four hours from the 
departure of such last-mentioned vessel beyond the jurisdiction of the 
United States. 

If any ship of war or privateer or belligerent shall, after the time this 
notification takes effect, enter any port, harbor, roadstead or waters of 
the United States, such vessel shall be required to depart and to put to sea 
within twenty-four hours after her entrance into such port, harbor, road- 
stead, or waters, except in case of stress of weather or of her requiring pro- 
visions or things necessary for the subsistence of her crew, or for repairs; 
in any of which cases the authorities of the port or nearest port (as the case 
may be) shall require her to put to sea as soon as possible after the expira- 
tion of such period of twenty-four hours, without permitting her to take in 
supplies beyond what may be necessary for her immediate use, and no such 
vessel which may have been permitted to remain within the waters of the 
United States for the purpose of repair shall continue within such port, 
harbor, roadstead or waters for a longer period than twenty-four hours 
after her nécessary repairs shall have been completed, unless within such 
twenty-four hours a vessel, whether ship of war, privateer, or merchant ship 
of an opposing belligerent shall have departed therefrom, in which casé 
the time limited for the departure of such ship of war or priv®t er shall be 
extended so far as may be necessary to secure an interva! of less than | 
twenty-four hours between such departure ind that of any 








privateer, or merchant ship of an opposing belligerent which may have 
previously quit the same port, harbor, roadstead or waters. 

No ship of war or privateer of a belligerent shall be detained in any port, 
harbor, roadstead or waters of thé United States more than twenty-four 
hours, by reason of the successive departures from such port, harbor, road- 
stead or waters of more than one vessel of an opposing belligerent. But 
if there be several vessels of opposing ts in the same port, harbor, 
roadstead or waters, the order of their departure therefrom shall be so ar- 
ranged as to afford the opportunity of leaving alternately to the vessels of 
the opposing belligerents, and to cause the least detention consistent with 
the objects of this proclamation. 

No ship of war or privateer of a belligerent shall be permitted while in 
any port, harbor, roadstead or waters within the jurisdiction of the United 
States to take In any supplies except provisions and such other things as 
may be requisite for the subsistence of her créw, and except so much Goal 
only as may be sufficient to carry such vessel, if without any sail power, 
to the nearest port of her own country, or, in case the vessel is rigged to 
go under sail and may also be propelled by steam power, then with half the 
quantity of coal which she would be entitled to receive, if dependent upon 
steam alone, and no coal shall again be supplied to any such ship of war or 
privateer in the same or any other port, harbor, roadstead or waters of the 
United States, without special permission, until after the expiration of 
three months from the time when such coal may have been last supplied 
to her within the waters of the United States, unless such ship of waror 
privateer shall, since last thus supplied, have entered a port of the Govern- 
tment to which she belongs. 

And I do further declare and proclaim that the statutes and the treaties 
of the United States and the law of nations alike require that no person 
within the territory and jurisdiction of the United Statés shall take part, 
directly or indirectly, in the said wars, but shall remain at peace with all 
of the said belligerents, and shal! maintain a strict and impartial neutrality. 

And I do hereby enjoin all citizens of the United States, and all persons 
residing or being within the territory or jurisdiction of the United States, 
to observé the laws thereof, and to commit no act contrary to the provisiotis 
of the said statutes or treaties or in violation of the law of nations in that 
behalf. 

And I do hereby warn all citizens of the United States, and all persons 
residing or being within its territory or jurisdiction , that, while the free and 
full expression of sympathiés in public and private is not restricted by the 
laws of the United States, military forces in aid of a belligerent cannot law- 
fully be originated or organized within its jurisdiction, and that, while all 
persons may lawfully and without restriction by reason of the aforesaid 
state of war manufacture and sell within the United States arms and muni- 
tions of war, and other articles ordinarily known as contraband of war, 
yet they cannot carry such articles upon the high seas for the use or services 
of a belligerent, nor can they transport soldiers and officers of a belligerent, 
or attempt to break any blockade which may be lawfully established and 
maintained during the said wars without incurring the risk of hostile capture 
and the penalties denounced by the law of nations in that behalf. 

And I do hereby give notice that all citizens of the United States and 
others who may claim the protection of this Government, who may mis- 
conduct themselves in the premises, will do so at their peril, and that they 
can in nowise obtain any protection from the Government of the United 
States against the consequences of their misconduct. 

In witness whereof I have hereunto set my hand and caused the seal of 
the United States to be affixed. 

Done at the city of Washington, this fourth day of August, in the year 
of our Lord one thousand nine hundred and fourteen and of the indepen- 
dence of the United States of America the one hundred and thirty-eighth. 


The following further proclamation, bearing on the wire- 
less system within the jurisdiction of the United States, pro- 
hibiting any unneutral service during the continuance of 
the European hostilities, was issued by the President on the 


5th: 

Whereas, Proclamations having been issued by me declaring the neu- 
trality of the United States of America in the wars now existing between 
various European nations; and 

Whereas, It is desirable to take precautions to insure the enforcement of 
said proclamations in so far as the use of radio communica ion is con- 
cerned; 

It is now ordered, by virtue of authority vested in me to establish regu- 
ations on the subject, that all radio stations within the jurisdiction of the 
United States of America are hereby prohibited from transmitting or re- 
ceiving for delivery messageés of an unneutral nature, and from in any way 
rendering to any one of the belligerents any unneutral service during the 
continuance of hostilities. 

The enforcement of this order is hereby delegated to the Secretary of 
the Navy, who is authorized and directed to take such action in the prem- 
ises as to him may appear necessary. 

This order to take effect from and after this date. 

The issuance of President Wilson’s instructions on the 
wireless was followed by the promulgation on the 6th inst. 
of the following statement relative thereto by Secretary of 


the Navy Daniels: 

No cipher or code messages are permitted to be transmitted to, or re- 
ceived from, radio ship or shore stations of belligerent nations by any 
Government or commercial radio station situated in the United States or 
its possessions, or in territory under the jurisdiction of the United Sta te: 
except cipher to or from United States officials. 

No cipher or code radio messages will be permitted to be sent from an y 
radio stations in the United States via foreign stations if destined to a bel- 
ligerent. 

Radio messages containing information relating to operations, material 
or personnel of armed forces of any belligerent nation will be considered 
as unneutral in character and will not be handled by radio stations under 
the jurisdiction of the United States. 

In general, the censoring official will assure himself beyond doubt that 
no message of an unneutral character is allowed to be handled. 

In order to insure that the censors may in all cases be informed thor- 
oughly and correctly as to the contents of radio messages coming under 
their censorship, they will demand, when necessary, that such messages 
be presented for their ruling in a language that is understandable to them. 

In case of doubt as to the character of a message it should be stopped 
and its contents, with full explanation of details, bé forwarded to the De- 
partment by telegraph for instructions asto the proper procedure to follow. 


A tender of his good offices in bringing about ee 
tween the warring nations of Europe was made by President 


p f war, | Wilson in the following message on the 5th inst. to Emperor 
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William of Germany, Emperor Nicholas of Russia, Emperor 
Francis Joseph of Austria-Hungary, President Poincare of 
France and King George of Great Britain. 

As official head of one of the Powers signatory to The Hague Convention, 
I feel it to be my privilege and my duty, under Article Three of that Con- 
vention, to say to you in a spirit of most earnest friendship that I should 
welcome an opportunity to act in the interest of European peace, either 
now or any other time that might be thought more suitable, as an occasion 
to serve you and all concerned in a way that would afford me lasting cause 
for gratitude and happiness. WOODROW WILSON. 

The proffer of good offices was forwarded by Secretary 
Bryan to the American embassies in the nations involved, 


to be transmitted through them to the governments. 








BUSINESS CONDITIONS AND TRADE AND TRUST 
PROPOSALS. 


Once more President Wilson declined to stay the pro- 
ceedings on the trust legislation, a postponement urged upon 
him by Senators Brandegee, Gallinger and Smoot (Republi- 
cans) on the 3d inst., because of the conditions arising out 
of the European troubles, having resulted in his declaring 
that if final action were not taken on the bills at the current 
session, the uncertainty of the trust legislation would prove 
more harmful than its enactment. On the 5th inst. the 
Federal Trade Commission Bill passed the Senate by a vote 
of 53 to 16, and the Clayton anti-trust bill was made the 
unfinished business of the Senate. The bill providing for 
the Federal regulation of railroad security issues will be taken 
up by the Senate after the Clayton bill is disposed of. The 
Federal Trade Commission Bill, which is the Senate substi- 
tute for the Inter-State Trade Commission Bill that passed 
the House on June 5, provides for a Trade Commission of 
five members which will take over the work now delegated 
to the Bureau of Corporations, in addition to being invested 
with powers additional to that already conferred on the 
Commissioner of Corporations. The powers of the Commis- 
sion would be divided into two classes, one of the investi- 
gation into the business, the financial condition, conduct 
and management of corporations engaged in inter-State com- 
merece and the other issuing and enforcement of orders 
against “unfair competition’ by corporations. The bill 
as presented to the Senate by Senator Newlands was printed 
in our issue of June 20. The Pomerene substitute for Sec- 
tion 5 (dealing with ‘‘unfair competition’’), referred to in 
these columns last Saturday, failed of adoption in the Sen- 
ate, although agreed to by the Senate Committee on Inter- 
State Commerce, and on Aug. 1 the Senate adopted (by a vote 
ofg33 to 25) the Cummins substitute, as follows: 


Section 5. That unfair competition in commerce is hereby declared 
unlawful. 

The Commission shall have authority to prevent such unfair competi- 
tion in commerce in the manner following, to wit: 

Whenever it shall have reason to believe that any person, partnership or 
corporation is violatingjthe provisions of this section, it shall issue and serve 
upon the defendant a complaint stating its charges in that behalf and at 
the same time a notice of hearing upon a day and at a place therein fixed. 
The person, partnership or corporation so complained of shall have the right 
to appear at the place and time so fixed and show cause why an order should 
not be entered by the Commission requiring such person, partnership or 
corporation to cease and desist from the violation of the law so charged 
in said complaint. 

If upon such hearing the Commission shall find that the person, partner- 
ship or corporation named in the complaint is practicing such unfair com- 
petition, it shall thereupon enter its findings of record, issue and serve 
upon the offender an order requiring that within a reasonable time, to be 
stated in said order, that the offender shall cease and desist from such 
unfair competition. The Commission may at any time set aside, in whole 
or in part, or modify its findings or order so entered or made. Any suit 
brought by any such person, partnership or corporation to annul, suspend 
or set aside, in whole or in part, any such order of the Commission, shall be 
brought against the Commission in a District Court of the United States 
in the judicial district of the residence of the person or of the district in 
which the principal office or place of business is located and the procedure 
set forth in the Act of Congress making appropriations to supply urgent 
deficiencies and insufficient appropriations for the fiscal year 1913, and 
for other purposes relating to suits brought to suspend or set aside, in whole 
or in part, an order of the Inter-State Commerce Commission shall apply. 

If within the time so fixed in the order of the Commission the person, 
partnership or corporation against which the order is made shall not cease 
or desist from such unfair competition, and if in the meantime such order 
is not annulled, suspended or set aside by a court, the Commission may 
bring suit in equity in a District Court in any district wherein such person 
or persons reside, or wherein such corporation has its principal office or 
place of business, to enforce its said order, and jurisdiction is hereby con- 
ferred upon said court to hear and determine any such suit and to enforce 
obedience thereto according to the law and rules applicable to suits in equity, 
All the provisions of the law relating to appeals and advancement for speedy 
hearing in suits brought to suspend or set aside an order of the Inter-State 
Commerce Commission shall apply in suits brought under this section. 


An amendment to Section 5 proposed by Senator Newlands 
and agreed to by the Senate provides that ‘‘neither the orders 
of the Commission nor the judgment of the court to enforce 
the same shall in any wise relieve or absolve any person or 
corporation from any liability under the Act entitled ‘‘An 
Act to prohibit trade and commerce against unlawful re- 
straints and monopolies.”” Senator Reed proposed on the 





4th that there be added a new section, modified by Senator 


Clarke of Arkansas, so as to read: 

The term ‘unfair competition,’’ as used in Section 5, is hereby defined 
to embrace all those acts, devices, concealments, threats, coercions, deceits, 
frauds, dishonest practices, false representations, slanders of business and 
all other acts or devices, whether of like nature to those enumerated herein 
or not, done or used with the intent or calculated to destroy or unreasonably 
injure the business of another or prevent another from engaging in business 
or to restrain trade or to create a monopoly. 


This proposal was defeated by a vote of 32 to 30. On the 
day of the passage of the bill (the 5th) an amendment of Senator 
Saulsbury’s requiring that corporations with capital stock, 
surplus, bonded indebtedness and undivided profits of $5,- 


_000,000 shall maintain agents in Washington upon whom all 


orders of the Trade Commission could be made, was adopted. 
An amendment offered by Senator Pomerene and accepted 
on the 5th, provides that complainant persons or corporations 
before the Trade Commission may become parties to the suit 
and may be represented by counsel in all subsequent pro- 
ceedings. The Pomerene amendment, providing for a 
broad court review of the orders of the Commission, was again 
defeated, 38 to 27. Of the 53 votes by which the bill passed 
the Senate, 12 were cast by Republicans, viz.: Senators 
Brady, Bristow, Clapp, Crawford, Cummins, Fall, Gronna, 
Jones, Kenyon, Norris, Perkins and Sterling. Two Demo- 
crats voted against the bill—Senators Thomas of Colorado 
and West of Georgia. 


Robert R. Reed of Caldwell, Masslich & Reed had the 
following to say regarding the Senate Trade Commission Bill 


on the 6th: 

Though the Cummins amendment to the Trade Commission Bill, now 
adopted by the Senate, is an improvement on the Stevens amendment, 
which it supersedes, the fatal vice remains. There is no law until the Com- 
mission acts, that is, there is no law but the executive mandate, and there 
is no crime but disobedience to the executive mandate. The legislative 
power of declaring the law is completely vested in the Commission. The 
judicial power of restricting the Commission, of defining and limiting the 
scope of its power, is left to the courts, though without the power to review 
the facts found by the Commission. The result is a law in effect punishing 
disobedience of an executive order prohibiting an act of unfair competition. 
Until such an order issues, the prohibition is nominal. When it issues, it 
is real. The law rests, not on all persons, but on those only to whom the 
Commission directs its application. It is a very simple proposition, in a 
way very inviting to the casual reader. In principle, I believe, it is funda- 
mentally wrong, and in its ultimate effect on our institutions it is bound to 
prove disastrous. Its efficiency is that of monarchy, of personal govern- 
ment, and it has no place whatever in a democracy. ‘Institutions alone,” 
said Napoleon, ‘‘fix the destinies of nations.’’ Our institutions are grounded 
in our written Constitution, and I have little doubt but that the bill now 
passed by the Senate will be declared unconstitutional if it is finally adopted 
in its present form. 


A petition urging the postponement of further action on 
the trust bills, in view of the disturbed conditions incident 
to the European wars, was sent to Congress by the Mer- 
chants’ Association of New York, through its President, 


W. A. Marble, on the 5th. It says: 

The industry and commerce of this country, already disturbed by the 
necessity of readjustment to new conditions created by tariff and currency 
legislation, are suddenly confronted by the paralyzing effects arising from 
the possible, if not probable, suspension for an indefinite period of foreign 
commerce and of international trade and financial relationships. Under 
such circumstances, additional readjustment to comply with the terms of 
pending anti-trust legislation, irrespective of the merits of the pending bills, 
would constitute a burden which our industry and conmerce may be 
unable to bear and would be likely to precipitate a crisis so serious as to 
constitute a national calamity. 

The Merchants’ Association of New York therefore respectfully urges 
that further consideration of and action upon any of the anti-trust bills 
now pending be immediately postponed until a later session of Congress. 








THE DECISION OF THE COMMERCE COMMISSION 
ON THE APPLICATION FOR HIGHER RATES. 


The report of the Inter-State Commerce Commission on 
the petition of the railroads east of the Mississippi and north 
of the Ohio and Potomac Rivers for permission to make a 
general advance in freight rates of 5% was filed last Saturday, 


August 1. The opinion, written by Chairman Harlan, con- 
sists of 77 pages. It is concurred in by Commissioners 
Clements, Clark, Meyer and Hall. Commissioner Me 


Chord and Commissioner Daniels have each filed a separate 
opinion, differing from the majority as to a part of the find- 
ings. A synopsis of the report was prepared by the Com- 
mission for the press, and this we give in full as follows. 
It will be understood that this is the Commission’s own 


statement of the purport of the decision. 

The more significant features of the Commission's report are : 

First. The contention of the railroads that their revenues under the 
present scale of rates are inadequate is sustained, the Commission saying 
that— 
the operating income of the railroads in official classification territory, 
taken as a whole, is smaller than is demanded in the interest of both the 
general public and the railroads. 

After referring to the duty the railroads owe to the public of conducting 
an efficient and safe service, the Commission declares that the public owes 
a corresponding duty to the owners of the railroads and must afford them 
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a full opportunity to earn a fair return on their investment and to share in 
the general prosperity, so long as the rates exacted by them of the public 
are just and reasonable. The report says on this point : 

It is not only consistent with a national policy that invites the private 
ownership of railroads that there should be a liberal return on a particular 
railroad investment, when the property has been wisely planned and 
honestly constructed and is efficiently managed; but the full development 
of that policy, as well as justice, requires that such a return should be made 
The public interest demands not only the adequate maintenance of existing 
railroads, but a constant increase of our transportation facilities to keep 
pace with the growth and requirements of our commerce. If, however, 
that development is to be accomplished with private capital, in conformity 
with our traditions, nothing can be more certain than that the facilities 
will not be provided except under such a system of regulation as will reason- 
ably permit a fair return on the money invested. 

The present financial difficulties of the railroads are recognized by the 
Commission as a problem not only of the railroads but of the public, which 
it is the duty of the Commission to help to solve. On this point the Com- 
mission says, speaking of the need of the carriers for additional revenues, 
that— 

It is our duty and purpose to aid, as far as we legally may, in the solution 
of the problem as to the course carriers may pursue to meet the situation. 

Second. The Commission points out that the official classification 
territory embraces three rate territories, known as the New England 
territory, lying east of the Hudson River; the trunk line territory, lying 
between the New England territory and the Buffalo-Pittsburgh line, and 
the central freight association territory, lying between the Buffalo-Pitts- 
burgh line and the Mississippi River, and that the financial and traffic 
conditions of the railroads operating in these three rateterritories differ 
widely. The Commission finds that the rates in central freight association 
territory, as a whole, are not only lower than the rates in either trunk line 
or New England territory, but that they are lower than the rates in any 
other part of the United States. If the average freight rate had been as 
high on the central freight association territory lines as on the roads in 
trunk line territory , the former would have earned in 1913 $56,000,000 more 
than they actually did, and that the 28 representative roads in central 
freight association territory, which are most in need, would have earned 
$29,000,000 more. 

Third. The aggregate mileage of the roads in central freight associa- 
tion territory is greater than that of all the roads in the New England 
and trunk line territories combined. The increase in revenues resulting 
from increases in rates in central freight association territory will afford 
some relief to practically all the lines in. official classification territory 
which are in need of additional revenues, except the New England lines, 
whose needs are being locally cared for. The three great trunk lines 
have each a large mileage in central freight association territory, so that 
their revenues will be augmented by rate increases in that territory. Thus, 
of the New York Central system's 12,690 miles of line, 8,938, or more than 
two-thirds, are in central] freight association territory. Nearly one-half 
of the mileage of the Pennsylvania system is also in that territory and 
more than one-half of the Baltimore & Ohio, the Erie, the Chesapeake 
& Ohio, and the Norfolk & Western also have important mileage in central 
freight association territory. The systems in trunk line territory which 
have no mileage in central freight association territory are in large parf 
roads with large anthracite coal traffic and they are very prosperous. 

Fourth. The Commission finds that the class rates effective in central 
freight association territory are so low that an increase of 5 per cent would 
claerly not be unreasonable, but points out that the class rate structure in 
that territory is honeycombed with inconsistencies, and says— 

The attitude of the officials of the roads operating in central freight asso- 
ciation territory, as disclosed on the record, indicated that they joined in 
this proceeding not because they thought the so-called 5 per cent increase 
of rates would meet their requirements or that this form of relief is appro- 
priate in central freight association territory, but only because of the 
desire of other and more powerful lines operating in trunk-line territory 
to present to us in this proceeding one general plan of relief. These officials, 
while stating that the so-called 5 per cent increase would add substantially 
to their revenues, expressly condemn the present basis of rates as un- 
suitable and unsatisfactory. The leading railroad witness on the question 
affirmed, with some earnestness, that “the class rates do not sustain 
any logical relation to each other,’’ and that under the present basis of 
rates ‘‘certain shippers of certain classes of freight have not for years borne 
their share of the burden of transportation, and in addition to the rates 
being extremely low they are unscientific and illogical.”’ 

This view was also expressed of record by many large shippers. A rate 
expert of the Chicago shipping interests, whose testimony in another 
proceeding was put of record here, testified that the central freight asso- 
ciation scale was a ‘“‘relic of barbarism.”’ 

The report also says— 

Counsel who presented and argued the case for the central freight associa- 
tion lines admitted and definitely stated that while the 5 per cent increase 
would help the financial situation, the whole rate structure in that territory 
needed a readjustment; that many of the lines in the territory would not 
survive without ‘‘an overhauling of their rates,’’ and ‘‘could not serve the 
public as they should until those rates are readjusted and brought upon 
some logical basis.’’ He also stated that if the rates Jwere now advanced 
on the so-called 5 per cent basis ,it would be but a short time before those 
lines would be before us again. He gave express notice that the central 
freight association lines, if the 5 per cent increase were now allowed, would 
“in due time file tariffs and bring the matter to the attention of the Com- 
mission.” 

The Commission then adds— 

There can be no doubt upon the record that the carriers in central freight 
association territory ought, in the public interest, to have as much ad- 
ditional revenue as would be produced by a 5 per cent increase, as modified 
herein, and possibly more. It is not improbable, however, in view of the 
modifications we have required in those tariffs, that they will find it more 
desirable at once to undertake the readjustment which they assert is 
necessary. 

Fifth. The Commission finds that the carriers operating in central 
freight association territory are entitled to an increase not exceeding 
5 per cent on all class and commodity rates on shipments wholly within 
that territory, except the rates on coal, coke, iron ore, cement, brick, tile, 
clay, starch and plaster, as to which the carriers did not sustain their 
burden of proof, and any rates which are controlled by specific unexpired 
orders of the Commission. The proposed increases in lake-and-rail rates 
and in rates between central freight association territory and other por- 
tions of official classification territory are disallowed. The effect of the 
findings is also to disallow the application of the proposed minimum in- 
crease of 5 cents a ton on those commodities for which a charge is now 
made of less thanadollaraton. This minimum increase, in some instances, 
would have resulted in increasing rates as much as 25 to 50 per cent. 

Sixth. The Commission finds that the financial conditions of the 
carriers in trunk line territory do not warrant a general increase of freight 


rates and that the needs of the New England lines are being cared for 
locally, and disallows the proposed increases in those territories; but under 
the title of ‘‘How carriers may increase their revenues,” finds ‘‘that great 
opportunity exists for increasing the net revenue of allcarriers in official 
classification territory otherwise than by resorting to a general advance in 
their freight rates,’’ and makes the following specific suggestions : 

Seventh. The Commission suggests that, following the plan adopted 
in New England, conferences be held between the State commissions, the 
carriers and representatives of the public with a view to advancing such 
passenger fares as may be shown to be clearly unremunerative. With 
respect to fares fixed by statutes in certain States, the Commission ex- 
presses confidence that if these fares are clearly shown to be unduly burden- 
some to the carriers,the people of those States will cheerfully acquiesce, 
as the people of New England have done, in reasonable increases, and that 
the necessary legislative authority will be promptly given. The Commis- 
sion further says: 

An accurate ascertainment and frank disclosure of operating costs is the 
most effective protection against the possibility of unjust legislation, for 
we must assume that the public conscience intends no injustice against the 
owners of these great properties that are devoted to the service of the public. 
and adds— 

Passenger fares are paid directly to carriers by those making use of the 
service and they know what it costs them. Payments for freight charges, 
while less direct, are none the less actual. The general public does not 
know, and probably does not stop to consider, what proportion of the 
cost of a ton of coal, or of the price of a dwelling, or the rent of an apart- 
ment represents freight charges, but the cost of freight transportation 
enters into the cost or selling price of practically everything used by the 
public. In many cases, to be sure, freight charges represent but a small 
proportion of the total cost of things used or consumed, but it is quite 
probable that the average family pays much more in the course of a year 
as freight charges than it does for passenger fares. We know of no pro- 
vision of law under which we would be justified in increasing freight rates 
to provide a return upon property used exclusively in the passenger service, 
much less to take care of losses incurred in such service. In our opinion 
each branch of the service should contribute its proper share of the cost 
of operation and of return upon the property devoted to the use of the 
public. 

Eighth. The Commission suggests that ‘‘all the railroads in official 
classification territory examine carefully their freight rates, rules and 
regulations with a view to increasing rates that are found to be clearly 
unremunerative, and modifying burdensome rules and regulations relating 
to minimum weights and similar matters where this may justly be done,’* 
saying: ‘Many unremunerative rates had their origin in fierce competition 
for traffic or under the menace of the big traffic of powerful shippers. 
Many such rates have doubtless been continued through ignorance of the 
loss they entail upon the carriers."’ 

Ninth. The Commission suggests that ‘all railroads in official classifi- 
cation territory should ascertain to what extent * * * special services 
now being rendered by the carriers to shippers for which no special charge, 
or a noncompensatory charge, is made * * * constutute an unjust 
burden upon the carriers or result in unjust discrimination among the 
shippers.”’ In this connection the Commission calls attention to com- 
pilations prepared by it from the carriers’ answers to the Commission's 
inquiries showing the practice of individual roads as to : ‘‘(a) allowance of 
free time for loading or unloading carload freight; (b) collecting and deliver- 
ing freight; (c) storing freight; (d) transporting containers; (e) furnishing 
and transporting dunnage, preservatives, &c.; (f) furnishing or paying 
for wharfage and dockage; (g) refrigeration service; (h) loading and un- 
loading carload freight; (i) re-consigning carload freight; and (,) other 
special services.’’ The Commission also refers to ‘‘independent investiga- 
tion of some of these subjects, and particularly of switching, lighterage 
and storage in New York, Chicago and other large cities," the results of 
which will be submitted later for the consideration of carriers and shippers. _ 

Tenth. The Commission recommends that the practices of granting 
free transportation of passengers and private cars should be further re- 
stricted by the carriers, and calls attention to the fact that during the 11 
months ending November 30 1913 78 roads in official classification terri- 
tory issued 629,668 annual passes and 408,848 passes for shorter terms, 
and in addition thereto in the single month of June 1913 issued passes 
for single trips to the number of 482,709. The Commission says in this 
connection : 

June is perhaps not a representative month, but at that rate the number 
of trip passes issued in the year would be approximately 5,792,500, repre- 
senting over one billion passenger miles. The amount of travel on annual 
and term passes has not been determined. At the average rate per passen- 
ger mile in official classification territory in 1913, the passenger miles 
represented by trip passes alone would have yielded in passenger revenue 
$18,520,000. * * * If to trip passes is added the travel on annual 
and term passes ,it will perhaps be found that the travel on passes exceeds 
10 per cent of the total passenger travel in official classification territory. 

Compilations prepared by the Commission show that the revenue from 
private cars handled free during the year 1913 on 88 of the roads which have 
made answer to our question would, at tariff rates, have amounted to 
$644,250 79. 

But the direct cost and revenue loss attendant upon the present practice 
are less serious than is its demoralizing effect. It is natural that sub- 
ordinates should be wasteful when their superiors are extravagant; and 
that efforts to secure economies should often prove futile when, at the 
expense of stockholders or the public, the luxury of a private care is freely 
granted for personal and private use{to officers and directors or even to 
subordinate officials and members of their families. The record of one 
of the railroads most prominent in the appeal for a freight-rate advance 
discloses such liberal grant of free transportation of private cars, notonly 
to directors and officers of other independent railroads, but to lesser officials 
of such carriers and to members of their families. Among the beneficiaries 
were the wives of first, second and third vice-presidents, the wife of a 
superintendent, the wife of a superintendent of telegraph, the mother 
of a chairman, the secretary of the vice-president of a telegraph company, 
and the chief clerk to a president. Indeed, not a private car merely, 
but two special trains were furnished free to the widow of a former director, 
the tariff rate for which service would have been $3,466. The wife and 
daughter of the president of that company enjoyed in a single year free 
transportation in private cars for nine trips on which the tariff rates would 
have aggregated $3,577. 

Eleventh. The Commission recommends “a careful review of methods 
for increasing freight-car efficiency,” saying: ‘‘Taking the average of all 
roads in official classification territory for the whole year, the time a car is 
moving in trains probably does not exceed 3 days out of 30, and the car is 
under load only 2 out of those 3 days. Furthermore, the cars under load 
are loaded on an average to only about 58 per cent of their capacity. The 
percentages of empty movement and of waste capacity in loaded cars have 





both grown.” 
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Twelfth. The Commission calls attention to the fact that fuel, next 
to wages, is the largest item in operating expense; that the railroads in 
the United States report their aggregate fuel cost to be about $250,000,000 
a@ year, and that the cost of coat is increasing, and adds: ‘‘Much has been 
done in recent years by means of mechanical devices and otherwise to 
reduce fuel costs, * * * but it has beem demonstrated clearly that 
by knowledge and care on the part of employees and themanagement, 
much greater savings can be made." ' 

Thirteenth. The Commission also suggests that ‘‘in other departments 
the management undertake, in co-operation with employees, an extensive 
inquiry into possible economies in operation,” adding: °*“The increased 
operating ratio of recent years is accounted for directly, in large part, by 
increase in the rates of wages. But even greatly increased rates of Wages 
are perfectly consistent with reduced unit labor cost.”’ 

Fourteenth. ‘The Commission suggests that “as soon as reasonable 
opportunity offers, properties heretofore acquired by the carriers which 
are not used or held by them for transportation purposes be sold," adding: 
‘‘From compilations prepared by the Commission of the incomplete replies 
to our questions, it appears that the aggregate cost of such investments in 
official classification territory was more than $684,000,000. Incfuded in 
these are properties of the aggregate cost of $183,146,659 from which fo 
net income whatsoever was received in the year 1913. These Investments 
by the carriers have, through increasing the amount of capital required 
to be raised, imposed in many cases a great and unnecessary strain’ upon 
the carrier's credit, with the result of an increased charge on all new capital 
secured and sometimes of preventing improvements which would have 
yielded transportation economies.”’ 

Fifteenth. The Commission also suggests ‘“‘that an investigation be 
made with a view to determining to what extent the cost of construction 
or of acquiring properties or capital or of operation is being increased, 
through the holding ‘‘by directors, officers, or employees, of interests in 
other concerns with which the carrier nas dealings'’, and calls attention to the 
fact that the compilation from answers to the Commission's questions on 
this subject show that ‘‘a considerable proportion of the officers and direc- 
tors of railroad companies have’ interests in such concerns, including 
locomotive works, car-manufacturing companies, steel and iron works, 
coal mines, wire works, bridge companies, manufactories of railway ap- 
pliances, oil companies, electric-machinery companies, glass companies, 
cement companies, warehouse companies, surety companies, railway 
publishing houses and trust companies.”" It also refers to a further 
investigation into the subject which is being conducted independently 
by the Commission. 

Sixteenth. The Commission suggests that all expiring contracts with 
sleeping-car companies should be carefully reviewed before being renewed. 

The Commission makes no suggestions in regard to railway mail pay, 
‘“‘as that subject is under investigation by another branch of the Govern- 
ment,’’ adding ‘‘it may be assumed that if the compensation for the service 
is found to be unjust to the carriers, relief will promptly be afforded."’ 

The Commission concludes its report by saying : 

We may justly feel proud of the development of our transportation 
system. Despite occasional! discreditable chapters, the history of our 
railroads has been marked by great achievements. There is a growing 
spirit among the carriers of co-operation with the Commission in its efforts 
to enforce the law. With the application of correct and helpful accounting, 
the establishment of sound business methods and a better understanding 
by both carriers and the public of their mutual obligations, to which we 
believe this investigation has contributed, the future is full of promise. 
We see no reason why our American railroads should not enjoy a large 
measure of prosperity consistently with just and reasonable rates 








THE FEDERAL RESERVE APPOINTMENTS. 


The membership of the Reserve Board was completed 
this week, with the nomination by President Wilson on the 
4th inst. of Frederic A. Delano of Chicago to take the place 
of Thomas D. Jones of Chicago, whose name was withdrawn 
two weeks ago. The nominations of Mr. Delano and Paul 
M. Warburg of New York were favorably reported to the 
Senate on the 5th inst. by the Committee on Banking and 
Currency, and they would have been confirmed on Thursday 
had it not been for the adjournment of Congress on account 
of the death of Mrs. Wilson, the President’s wife. Both 
nominees were confirmed yesterday (Friday). Mr. Warburg 
consented to appear before the committee a week ago, 
having advised Senator Owen of his intention to waive all 
personal considerations in view of the urgency developed 
by the troubles abroad, in the following telegram : 


In deference to the President’s urgent request and in view of the present 
urgency which renders desirable the promptest possible organization of the 
Federal Reserve Board, I have decided to waive all personal considerations 
and am prepared to appear before your Committee at the earliest con- 
venient date. 


Mr. Warburg was before the Committee on the Ist and 
3rd inst.; Senator Bristow is said to have done most of the 
questioning, his inquiries dealing particularly with the al- 
leged part played by Mr. Warburg’s firm of Kuhn, Loeb, 
& Co., in transactions relating to the Chicago & Alton RR., 
the Rock Island, &e. 

Mr. Delano, who was named as a member of the Board 
this week, is President of the Chicago Indianapolis & Louis- 
ville Ry. Co. He was born in Hong Kong, China, in 1863 
but spent most of his boyhood days at Newburgh, N. Y. 
He was graduated from Harvard in 1885 with an A.B. degree. 
He began his railway service in 1885 with an engineering 
party of the Chicago Burlington & Quincy RR. Co., operat- 
ing in Colorado. In 1889 he was made Assistant to the 
Second Vice-President of the Chicago Burlington & Quincy, 
and in 1890 he was made superintendent of freight terminals 
at Chicago; in 1899 he became superintendent of motive 
power at Chicago and from 1901 to 1905 he was General 
Manager at Chicago. Subsequently he became consulting 
engineer to the War Department in respect to Phillippine 





railroads, and later President of the Wheeling & Lake Erie 
RR. President Taft named him a member of the Commis- 
sion on Industrial Relations in 1912, and he was renominated 
for this Commission by President Wilson. © 





A bill proposing an amendment to Section 19 of the 
Federal Reserve Act relating to the reserves held by the 
State banks, and permitting the latter during the period 
of thirty-six months within which the system is being put 
in force, to continue holding reserves now held by them for 
other State banks and have such reserves counted as if they 
were held by national banks, was passed by the Senate on 
the 5th inst. and by the House yesterday (the 7th). The 
bill was introduced last March and was printed in our issue 
of March 28. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


A New York Stock Exchange membership was posted for 
transfer this week, the consideration being $42,000. This is 
an unchanged price from the last preceding transaction. 


—_—e—__. 


Andrew J. Peters of Boston was nominated by President 
Wilson on the 6th inst. to be Assistant Secretary of the 
Treasury, succeeding Charles S. Hamlin, recently appointed 
to the Federal Reserve Board. 


Qe 


Announcement that the funds intended for crop-moving 
purposes would be immediately available to the banks upon 
compliance by them with the terms and conditions outlined 
last week was made by Secretary of the Treasury McAdoo 
on the Ist inst. in the following statement: 

“Secretary McAdoo announced to-day that the $34,000,000 which he 
decided a short time ago to deposit with national ‘banks for crop-moving 
purposes will be availablé immediately upon compliance by the banks 
with the terms and conditions of the circular letter issued and forwarded 
to the banks. The money will be deposited in installments of 25 or 50% 
each, except in such cases as in the judgment of the Secretary will make 
a departure from this rule desirable. 

“In the circular issued by the Secretary it is stated: ‘It is understood 
that such deposits are made to prevent or mitigate the financial tension 
so common at this period of the year incident to the movement of crops, and 
that the funds received by the banks will be used in good faith for this 
purpose and not for speculative or other transactions. It is not intended 
that such funds shall be utilized by the depositaries selected to discharge 
their obligations to other banks, such asre-discounts or bills payable, but in 
order that the legitimate purposes of the deposit may be accomplished, the 
banks receiving the same will be expected to extend to the banks in smaller 
towns such accommodations as may be consistent with sound and conserva- 
tive principles of banking, and that in all cases the rate of interest charged 
such banks will be moderate and reasonable. 

“*In other words, since it is impracticable under existing conditions for 
the Government to extend these deposits to the various towns and cities, the 
depositaries selected are expected to act as mediums of distribution in fur. 
nishing funds to the localities in need of them, for the purpose stated, of 
transporting and marketing the crops and of assisting legitimate business. 

“ ‘In apportioning the funds among the banks in each city, consideration 
will be given to the character of the business done by the applicant bank 
and the extent to which it is lending money to its country correspondent 
banks. Particular consideration will be given to the willingness of the 
banks receiving such deposits to lend’ to their country correspondent banks 
at reasonable rates of interest. The Secretary is deeply interested in having 
the Government money distributed in such a way as to enable the ultimate 
borrower to get it at the lowest possible rate of interest.’ 

“The circular also deals with the character of collateral security to be 
furnished by the bank, the custody of the securities, the time of re-payment 
of the deposits, and with various other details, which’ are similar to those 
which governed the deposit of crop-moving funds last year.”’ 


—_.—— 


It was announced this week that the full program for the 
convention at Richmond Oct. 12 to 17 of the American 
Bankers’ Association will shortly be ready. The tentative 
plan for the entertainment of the bankers includes every 
function that will tend to offer entertainment, sight-seeing, 
recreation and social and educational interest. Municipal au- 
thorities, Chamber of Commerce, Business Men’s Club, 
Reserve City Bankers’ Association, the Clearing House, 
Bankers’ Institute, Shriners, Rotary Club, Advertisers’ Club 
and Elks, have all joined with the General Committee in car- 
rying out a typically Richmond reception of all who attend 
the éonvention. There will be banquets, teas, receptions and 
other functions by various local organizations, automobile 
rides to points of interest and visits to unique manufacturing 
plants, a great ball at which the Governor of Virginia will head 
the receiving line, luncheons and other functions for the ladies 
of visiting delegates and guests, musicale at the City Audi- 
torium, and theatre parties, and a boat trip down the historic 
James River. The Hermitage and Country Club will be 
open to delegates and guests throughout the week, where 
golf may be indulged in by devotees of the game. 





In advices to Commissioner Davies of the Bureau of Cor- 
porations relative to the inquiry now under way into condi- 
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tions in the beet-sugar industry, Secretary Redfield states 
that the investigation has no relation to any change in the 
tariff. Secretary Redfield’s letter was written in reply to 
an inquiry from Mr. Davies, who pointed out that the ‘“im- 
pression has gone abroad that this investigation has been 
entered into with the possible view of bringing about a 
change in the attitude of the Administration upon the sugar 
tariff schedule.” Mr. Redfield states that ‘‘no such change 
is, to my knowledge, considered.” 





The report of the Senate inquiry into the Gold Hill Con- 
solidated Co., submitted by the sub-committee of the 
Committee on Privileges and Elections and adopted by the 
Senate on July 17, exonerates all parties concerned. The 
report states that Semators Overman, Chilton, Pomerene, 
Swanson and Representative Flood bought and paid for their 
stock on regular terms and did not receive any special 
favors and inducements from Walter George Newman, the 
organizer and promoter of the company; that none of them 
was in any way responsible for the use of United States sta- 
tionery in the course of the promotion of the organization; 
that John Skelton Williams, Comptroller of the Currency, 
was not and never has been a stockholder, nor in any way 
pecuniarily interested, in the Gold Hill Consolidated Mining 
Co. The inquiry was called for under a resolution adopted 
by the Senate on June 19, and referred to in our issue of 
June 20. Senator Pomerene, a member of the committee 
which conducted the investigation, was relieved, at his own 
request, from service under the resolution, since he holds 
some stock of the company. 


uniilias 

We give below the text of a bill introduced by Senator 
Borah in June, intended to “‘prevent the use of the stop- 
watch or other time-measuring device on Government work, 
and the payment of a premium or bonus to Government em- 
ployees.” It is a gem in its way. The bill was referred to 
the Committee on Education and Labor, where it has since 


reposed. 
A BILL 


Toprevent theuseof the stop-watchor other time-measuring device on 
Government work and the payment of premium or bonus to Government 
employees, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United Siates 
of America in Congress assembied, That it shall be unlawful for any officer, 
manager, superintendent, foreman, or other person having charge of the 
work of any employee of the United States Government, to make or cause to 
be made with a stop-watch or other time-measuring device a time stu dy of 
the movements of any such employee. 

Sec. 2. That it shall be unlawful for any officer, manager, superintendent, 
foreman, or other person having charge of the work of any employee of the 
United States Government, to use the results or records obtained by a stop- 
watch or other time-measuring dev ice in determining what amount of work 
or labor is to be done in a given time by such employee. 

Sec. 3. That it shall be unlawful for any officer, manager, superintendent 
foreman, or other person having charge of the work of any employee of the 
United States Government, to pay or cause or allow to be paid to any em- 
ployee of the United States Government any premium or bonus as wages 
or Otherwise: Provided, That the terms ‘“‘premfum"™ or “bonus”’ as herein 
used shall not be construed to include any cash reward paid any employee 
under authority of law for suggestions, patents or devices resulting in 
improvement or economy in the operation of the plant in which he is em- 
ployed. 

Sec: 4. That any person violating any of the provisions of this Act shall 
be deemed guilty of a misdemeanor, and shall be punished by a fine of not 
more than $500 or by imprisonment for not more than six months, or by 
both such fine and imprisonment. 

Sec. 5. That this Act shall take effect upon its passage. 

———__.-——_ 


A bill proposing to extend the thanks of Congress to 
Col. George W. Goethals and others who assisted in the con- 
struction of the Panama Canal was favorably reported by 
the House Committee on Military Affairs on July 27. In 
addition to Col. Goethals, the thanks of Congress would be 
extended to Brigadier-General William C. Gorgas, Colonel 
H. F. Hodges, Lieutenant-Colonel William L. Sibert and 
Commander H. H. Rousseau, a navy civil engineer. The 
bill also recommends that Colonel Goethals and Brigadier- 
General Gorgas be advanced to the rank of Major-General. 


Leanne 

Following the resignation on July 21 of Representative 
James F. McDermott, the Judiciary Committee of the House 
decided on July 28 to take no further proceedings on the reso- 
ution reprimanding him, drawn up as a result of its inquiry 
nto ‘‘lobbying” practices. 





Members of the Coffee Exchange last week received 
through the mail copies of the proposed amendments to the 
by-laws, which provide for trading in sugar futures. These 
amendments were recently approved unanimously by the 
Board of Managers, and the members will be called upon to 
vote on them on Aug.}21. Should,the members vote in 


favor of these amendments, trading in raw sugar futures will 
begin’.on,the,Coffee Exchange,on Sept. 1. 


The amend- 





ments to the by-laws provide for a Committee on Sugar, to 
consist of five members, at least one of whom shall be a 
member of the Board of Managers; also that the Sugar 
Committee shall consider, report and reéommend to the 
Board of Managers for its action such matters pertaining 
to sugar as they consider advisable and beneficial to the in- 
terest of the Exchange and, in conjunction with the Commit- 
tee on Trade and Statistics, shall, so far as practicable, es- 
tablish relations with similar sugar associations for informa- 
tion of common interest; also the securing of such market 
reports, cables and other statistics as may be thought need- 
ful. The Committee shall see that the existing import 
duties imposed by the Government on foreign sugars shall 
always be posted on the bulletin board of the Exchange, and 
shall promptly post any prospective changes as announced 
by the authorities. They shall also establish daily at 2 p. m. 
(Saturdays at 11:30 a. m.) the spot quotation for Cuba cen- 
trifugal 96 degrees average polarization and report the same 
to the Superintendent. One section provides that no con- 
tract for the future delivery of sugar shall be noticed in any 
respect, or in any manner recognized by the Exchange, unless 
both parties thereto shall be members of the Coffee Exchange 
of the City of New York. The grades deliverable under 
contract 1 shall be raw sugar based on Cuba centrifugal 
sugar 96 degrees average polarization outturn and shall 
embrace all centrifugals first running, the first product of 
European beet root sugar of 88% net analysis. All con- 
tracts for future delivery shall be for 50 tons of 2,240 lbs. 
each and multiples thereof. 

An announcement concerning the rules adopted by the 


Board of Managers for sugar trading says: 

There will be one call for the purchase and sale of raw sugar daily at 
11 o'clock, except on Saturdays, when the call will be at 10:30 a.m. Ex- 
change hours for trading in sugar will be from 11 a. m. until 2.45 p. m.,ex- 
cept on Saturdays, when the hours shall be from 10:30 to 11:45a.m. All 
offers to buy or sell sugar for future delivery, unless otherwise specified, 
shall be understood to be for 50 tons, and offers to buy or sel! in larger quan- 
tities shall be in multiples thereof. It is likewise provided that all trading 
in sugar for future delivery shall be in cents and decimal fractions of a cent, 
and no transactions shall be permitted wherein the difference in price shall 
consist of a smaller fraction than one-hundredths of a cent per pound repre- 
sented by such contract, nor shall any additional money consideration what- 
ever be allowed. After providing that all contracts made in sugar shall be 
promptly reported to the Superintendent of the Exchange, the rules stipu- 
late that either party to a contract shall have the right to call an original 
margin of from $125 to $250 for each contract. The Superintendent of the 
Exchange shall every day except Saturday, at 11:30 a. m. andi p. m., 
post on the bulletin board the bidding price for each month dealt in, and 
if there be no bids, the last reported sale as fixed by the Sugar Committee 
These prices shall govern all calls for margin. The hour for such posting on 
Saturday shall be 10:30 a. m. 

The new rules also make provision for deficiency of excess of weights 
settling contracts, for trading in duty-free sugar by mutual agreement only 
for the drawing, mixing and testing of samples, and for chemists’ fees. 
The New York Sugar Trade Laboratory is designated under the rules 
the official representative of the Coffee Exchange in the testing of samples. 
and only chemists, weighers and samplers licensed by the Coffee ® nge 
are to be employed. The minimum rate of commission to be charged for 
buying and selling sugar when the transaction is for any one not a member of 
the Exchange will be $10 each way for a 50-ton lot. The minimum rate 
to members is to be $5, except where one member buysor sells for another, 
giving up his principal on the day of the transaction, and not accepting or 
carrying the contract. The rate on such trades is to be $1 25 per 50-ton 
lot. In addition to the foregoing, the rules fully cover all matters pertain- 
ing to the time and method of delivery and all notices of transfer, as well as 
failure to receive or deliver, and provide a penalty for any such failure, 
This penalty has been fixed at \ of a cent per pound above the spot quota- 
tion for Cuban centrifugal of 96-degrees test. 


The movement looking to dealings in sugar futures was 
inaugurated by Franklin W. Hopkins of the Stock Exchange 
firm of Hopkins Bros. 





The right of State Superintendent of Banks, Eugene Lamb 
Richards, to take possession of a private banking institution 
when he believes public interest requires it was upheld on 
the 6th inst. by Judge Grubb, sitting in the United States 
District Court for the Southern District. After hearing 
arguments, the Court denied an application made for 
the appointment of a receiver in the involuntary proceedings 
against Adolf Mandel, private banker, 155 Rivington Street, 
whose bank was recently taken over by Superintendent 
Richards, pursuant to the new Banking Law. Counsel 
representing those who sought to take away from the 
Superintendent the control over Mandel’s business and 
affairs contended that the Superintendent of Banks took 
possession unlawfully. On behalf of Superintendent Rich- 
ards it was argued that the new Banking Law gave him 
the right to take over private banking institutions when it 
appears that such institution is insolvent or that it is unsafe 
for it to continue business. Judge Grubb, in rendering his 
decision upon the merits of the application for the appoint- 
ment of a receiver, decided that the Superintendent of 
Banks being in possession, it would be unwise to change 
that possession, and that Mr. Richards could, undoubtedly 
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better and with less expense, represent the interests of credi- 

tors-and depositors. This decision of Judge Grubb is in 

harmony with the decisions previously rendered by Federal 

courts in bankruptcy proceedings involving private bankers. 
ue” 

By the payment of $140,000 to R. H. Macy & Co. by the 
American Publishers’ Association and the American Book- 
sellers’ Association, litigation started a dozen years ago was 
ended on July 17. The Supreme Court of the United States 
handed down a decision in favor of R. H. Macy & Co. last 
December, but no award of damages was made at that time. 
Frederick R. Coudert was appointed referee to assess the 
damages but before any hearings were held Charles L. 
Bernheimer, Chairman of the Arbitration Committee of the 
Chamber of Commerce, succeeded in having the parties 
agree on $140,000 as the amount of damage suffered by R. H. 
Macy & Co. Judgment was accordingly entered for that 
amount in the United States Supreme Court in settling the 
suits. The actions were brought to contest the right of 
publishers to arbitrarily fix the price at which books should 
be retailed. A late reference to the matter appeared in 
our issue of May 16 1914. 





The Supreme Court of Errors of Connecticut at New 
Haven in a decision filed July 14 upheld the right of the 
Associated Hat Manufacturers to compel its members to 
observe a rule of the Association and remain in the organi- 
zation during labor troubles. The opinion was handed down 
in a test case brought by the Associated Hat Manufacturers 
against the Baird-Unteidt Co. of Bethel. It was charged 
that during the labor troubles in Danbury in 1909 the defend- 
ant concern had violated a regulation of the organization 
which stipulated that ‘‘no member of the Association should 
resign from membership during a cessation of work ordered 
by the Association.’’” Members of the Association bound 
themselves to pay $5,000 for violation of or failure to com- 
ply with the regulations, prohibitions, decisions or orders 
of the Association. The defendant and fourteen other con- 
cerns which withdrew in 1909 claimed that they had complied 
with the regulations of the Association by giving sixty days’ 
notice of their withdrawal, but the organization contended 
that this provision in its by-laws applied only in times of 
peace. The matter was heard in the Superior Court of 
Connecticut about two years ago and was carried by agree- 
ment, of counsel to the Supreme Court for decision. Under 
the latter’s decision the plaintiff is awarded $5,000 with in- 
terest from July 14 1909. It is estimated that, under the 
ruling, about $75,000 may be collected from the other firms 
who took like action with the Baird-Unteidt Co. These 
firms were: the Lee Hat Co., Hawes von Gall Co., Lee Soft 
Hat Co., Simon & Kane, Delohery Hat Co., 8. C. Holley 
& Co., A. A. Hodshon Co., Beltaire Hat Co., 8S. A. G. Hat 
Co., H. McLachlan Co., Hoyt-Messinger Co., Danbury 
Hat Co., Piex Hat Co., all of Meriden, and the Edwin Short 
Hat Co. of Bethel. : 


——_ eo —— 


In the suit against the Chicago Board of Trade brought 
by the Government under the Sherman Anti-Trust Law, 
Judge Landis has ordered stricken out that portion of the 
defendant’s answer which maintained that the grain ‘‘call’’ 
is justified because the elevator companies work under a 
similar agreement. The “call’’ constitutes an arrangement 
whereby the price for grain is fixed by a committee of five 
after the closing of the market each day, such prices prevail- 
ing until trading is resumed. In the Government’s charge, 
the fixing of this ‘‘call’’ price is alleged to be a conspiracy 
and combination to prevent competition. The suit was 
instituted on February 11 1913, as indicated in the ‘‘Chron- 
icle’’ of February 15 1913. 





State banks in Memphis, Tenn., have decided that here- 
after they will make statements only when called upon to do 
so by the State Banking Department, in accordance with the 
State banking law which became effective last January. 
Under this Act the Banking Superintendent is required to 
secure reports twice a year, but at such times as he may deter- 
mine. Heretofore the banks had issued statements regularly 
on Jan. 1 and July 1. 

slhenatlleais 

Three receivers for the firm of 8S. H. P. Pell & Co., which 
suspended last week, were named by Judge Grubb of the 
United States District Court on the 4th inst.; they are 
Arthur R. Marsh, Theodore H. Price and Joseph M. Hart- 
field. Mr. Marsh is a former President of the Cotton Ex- 





change and Mr. Price is one of two assignees appointed by the 
State Supreme Court. The other was J. Edwards Wyckoff. 
The liabilities of the firm are said to exceed $5,800,000. On 
the day of its suspension it purchased 200,000 bales of cotton 
for about $12,000,000. Of this amount $4,800,000 worth, 
it is said, remain unclosed. The Cotton Exchange members 
are liable for more than a million, it is reported. Among 
the assets are $3,000,000 worth of stocks and bonds pledged 
for bank loans. The remainder consists of cash and commer- 
cial paper. Colonel Robert M. Thompson, a special part- 
ner in the firm, is said to be a creditor to the extent of 
$3,000,000. 


——— 


On July 28 a dividend of 20% (or $1,000,000) was declared 
on the $5,000,000 capital of the Marine National Bank of 
Buffalo, to be applied as purchase money for the $1,000,000 
capital of the proposed Bankers Trust Co. A statement 
of the directors of the bank says: 

“At a meeting of the board of directors of the Marine National Bank 
held at 11 o’clock to-day, it was unanimously voted to declare an extra 
dividend of 20% on the $5,000,000 capital stock of the bank, allowing 
the recipients of the dividend to apply same towards the purchase of stock 
in the new Bankers Trust Co. of Buffalo, now organizing. This extra 
dividend is in addition to and in no wise intereferes with the regular 16% 
annual dividend rate of the bank. The last quarterly dividend of 4% was 


paid June 30. The regular and extra dividends for this year will result in 
a disbursement of $1,800,000 in cash. 


inane 

John L. Billard, President of the Meriden Savings Bank of 
Meriden, Conn., for eleven years, resigned that position at 
the annual meeting of the trustees on July 20. Mr. Billard 
will continue with the institution as Vice-President. He is 
succeeded in the presidency by Eugene A. Hall. Mr. Bil- 
lard was one of those who figured in the affairs of the New 
York New Haven & Hartford RR., recently inquired into 
by the Inter-State Commerce Commission. 





Action on the question of increasing the capital of the 
Home Savings & Banking Co. of Cleveland from $50,000 to 
$125,000 is to be taken by the stockholders on Sept. 1. Of 
the new issue $50,000 is to go to present stockholders and 
$25,000 to new interests. The Cleveland ‘‘Plain Dealer’’ 
states that the proposed stock will probably be offered at 
$130 a share and that it will cost present shareholders only 
$25 a share, as the bank’s surplus will contribute to the 
extent of $105 per share. It is proposed to amend the 
charter of the institution so as to permit it to engage in a 
trust business, its name being accordingly changed to the 
Home Savings & Trust Co. 

sialic 

The Broadway State Bank of Chicago, one of the institu 
tions which suspended with the closing of the La Salle Street 
Trust & Savings Bank in June, was taken over by the 
Edgewater State Bank on July 25. The latter commenced 
business in April as successor to the Edgewater Bank, with 
a capital of $200,000. On July 22 the stockholders of the 
Edgewater State Bank decided to increase the capital of 
their institution to $300,000, fixing the selling price of the 
new stock at $130. It is stated that a large part of the issue 
will be paid in by the stockholders and depositors of the 
Broadway State Bank. Through the merger, it is reported, 
the Edgewater Bank assumes all of the deposits of the 
Broadway and takes over the latter’s approved assets. 
According to the Chicago ‘‘Herald,’’ the $100,000 deposit 
of the City of Chicago held by the Broadway Bank will be 
allowed to remain with the Edgewater Bank for eighteen 
months without interest. Before the negotiations for the 
absorption of the Broadway Bank, plans had been under 
way for its reorganization under the name of the Wilson 
Terminal State Bank, but these were abandoned in favor 
of the new proposition. O.F. Paisley continues as President 
of the Broadway State Bank. 


——— Qe 


The Illinois State Bank, another of the institutions which 
closed when the La Salle Street Trust failure occurred, has 
perfected its reorganization through an assessment on its 
capital and reopened on the Ist inst. 

The Farmers’ Bank of Bithalto, Ill., which closed at the 
time of the failure of the La Salle Street Trust, reopened on 
July 9 in charge of John Scullin, a representative of the State 
Banking Department. 


—— Qe 
We noted last week the proposed organization of the 


Chicago Avenue State Bank of Chicago to succeed the Chi- 
cago Savings Bank. It is important to point out that there 


is no connection between this institution and the Chicago 
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Savings Bank & Trust Co., the letter being an institution 
which has already established for itself a prosperous record. 
a ee 

The Standard Bank of South Africa, Ltd., of London, 
entertained the fifty agricultural delegates from South Africa 
who are visiting Europe as the guests of Sir Owen Phillips 
at a grand banquet Monday evening, July 13, at the Picca- 
dilly Hotel. The ‘‘farmers,’”’ as they modestly describe 
themselves, had just completed a tour of the farming districts 
of England and Scotland, and the banquet preceded their 
departure to the Continent, Holland being the next country 
on their itinerary. The Rt. Hon. Lord Welby, a director 
of the bank, presided and delivered a felicitous speech of 
welcome, and in his toast, ‘‘Prosperity to the Farmers of 
South Africa,’’ he referred eloquently to the growth and 
agricultural development of South Africa. J. A. Neser, 
Chairman of Committees in the Union House of Assembly, 
speaking for his associate farmers, gave an interesting 
review of conditions, needs and possibilities of farming in the 
South African country. An informal exchange of views 
followed between the delegates and the leaders of South 
African finance and commerce present. The occasion 
brought a large number of distinguished people together. The 
vice-chairs were filled by Sir David M. Barbour, Robert E. 
Dickinson, James F’. Finlay, Sir Charles Freemantle, Horace 
Peel and the Rt. Hon. Lord Sydenham—all directors of the 
Standard Bank. The institution is represented in this country 
by W. H. Macintyre at 55 Wall St., this city. The Standard 
Bank of South Africa is banker to the Government of Good 
Hope and the British Government in the Cape Colony and 
Transvaal, and it maintains over 183 branches in Cape 


Colony, Natal, Transvaal, Orange River Colony, Basutoland, 
—" British Central Africa and East Africa. 
e a 
A.jE. Holt has become a director of C. Meredith & Co., 
Ltd., of Montreal, succeeding H. Robertson. Mr. Holt is 
Manager of the Royal Trust Co. of Montreal, having suc- 
ceeded Mr. Robertson in that capacity last year. 








IMPORTS AND EXPORTS FOR JUNE. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June, and 
from it and previous statements we have prepared the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 






































MERCHANDISE. 
Exports Imports. 
1914. 1913. 1912. 1914. 1913. 1912. 
January ..... 204,067 $227,033 $202,446 $154,743 $163.063 $143,586 
February.... 173,92 193,997 198,844 148,045 149,914 134,188 
March ...... 187,499 187 ,427 205,412 182,555 155,446 157,577 
PSS 162,553 199,813 179,300 173,762 146,194 162,571 
| ee, 161,733 194,607 175,380 164,282 133,724 155,698 
Geosascess 157,119 163,405 234 157,773 131,246 131,031 
Siaidtenian®  sonehin 160,991 Me acess 139,062 148 ,667 
Becsctsn  attook 187,909 De. abeses 137,652 154,757 
September... -...-... 218,240 199,678 ...... 171,085 144, 
nce -° seseet 271,861 254,634 biideat 132,949 177,988 
WGGsds cccsde 245,539 Sreuee <= Ssecas 148,236 153,095 
bhi emacee 233,196 See.’ ~lwssecs 184,026 154,005 
WORE wads) acunds $2,484,018 $2,399,218 -....... $1,792,596 $1,818,073 
GOLD. 
Er Im 
1913. 1912. 1914. 1913. 1912. 
$17,238 $1,915 $10,442 $6,210 $5,141 
12,373 10,589 3,209 5,357 2,937 
18,07 7,454 4,381 4,336 
3,010 1,817 4,014 3,893 
12,467 4,451 4,561 3,347 
569 7,171 3,387 6,611 
8,654 7.265 7,859 3,748 
1,195 2,498 5,804 5,577 
496 568 4,627 4,201 
484 330 5,391 11,887 
6,663 2,710 7,041 474 
10,573 65 5,073 11,397 
$91,799 Se 3 «= dwacce $63,705 $86,549 
SILVER 
Er : mM: - 
1914. 1913. 1912. 1914. 1913. 1912 
January ..... $4,010 $6,436 $6,028 $2,318 $4.201 $4,3 
February .... 3,592 5,315 5,122 1,914 2,481 3,781 
March ...... 3,882 5,537 5, 2,567 3,184 3,712 
April_....... 4,543 5,972 4,941 2,214 ,808 4,189 
May ........ ,845 5,329 6,726 1,755 3,093 4,245 
Getavetaase 4,639 4,732 .046 1,822 2,365 4,880 
Siena audios 4,936 t:....  daanat 2,799 3,436 
Biiiteinss  <détiece 4,908 a  °tescen 3,401 3,952 
September... -......- 5,856 nn: * wbobele 3,098 3,649 
td  gaamtesinis 4,874 ST *. | > aeeane 2,538 4,684 
ess  sdbece 4,423 ee: °* ssecme 3, 8,417 
hoe .. enone 4,458 a, 2,810 3 998 
pe a $62,776 ee - esean $35,867 $48.40 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandise —Gold - Stioer 
1914. 1913. 1912. 1914. 1913. 1914. 1913. 
January .. +$49,324 +$63,970 +$58,860 —$3,528+$11,028 +$1,692 $+2,235 
February +25,875 +44,083 +64,656 +5.870 7,0 +1,678 +2,834 
March. ... +4,944 +31,981 +47,835 —5,210 +13,696 +1,314 +2,353 
April _.... —11,209 +53,619 +16,729 —3,053 —1,004 +2,329 +3,164 
May ....-. —2,549 +60,883 +19,682 +14,862 +7,906 +3,090 +2,236 
TERS ccnas —654 +32,159 +7,203 +44,290 —2,818 +2,817 +2,367 
Giilascets i«séeten 21,929 Eee: esse IGS esceage +2,317 
RR ak: —enedeee +50,257 +13,088 -...... —4,609 ...... + 1,507 
September ~-..... +47,155 +54,858 -...... hn “eaccce +2,758 
GEE at)  wocese +138,912 +76,646 -...... —4,907  ...... +2,336 
November = ...... +97,303 +125,149 -..... ——. asaese +1,334 
December. -..... +49,170 +96,221  ...... +5,500 ...... +1,648 
Ties A. sceenss +$691,422+$581,145  -..... $+28,004 ...... + $26,909 
+ Exports. — Imports. 





Totals for merchandise, gold and silver for twelve months 








| Merchandise. | Gold Stloer. 
Twelve 
Months. 
(000s 


omtited) 





Excess Excess 
Ez- | Im- of Er- Im- | of 
ports. ports. | Exports) ports. | ports. | Brports 


| 
co er eee ie $ $ s |'s 
1913-14 2,364,626 1,894,169 4"0,457:112,039| 66,539) 45,500) 54,965 30,327, 24,638 
1912—-13'2,465,884 1,813,008652,876, 77,763) 69,194) 8,569 41,269) 30,345 
1911-12 2,204,322 1,653,264.551,057| 57,328) 48,936) 8,392) | 47,050) 17,840 
1910—-11/2,049,320 1,527,226|522,094) 22,510) 73,607\@51,097| 64,750, 45,937/ 18,813 
1909-—10}1,744,985 1,556 ,947|/188,037,118,563) 43,340) 75,223) 55,287) 45,217) 10,070 
19 1,663,011 1,311,920351,091! 91,532) 44,004! 47,528' 55,683! 43,9 11,728 


a Excess of imports. ° 


Simiar totals for the six months since January 1 for six 
years make the following exhibit: 


| Excess 
Im- of 
Exports, 




















Gold. 








| 
Merchandise. Stlver . 
Siz | 
Months | Excess | | Excess Excess 
(000s | Exz- Im- | of | Ex- | Im | of | Ex | Im- of 
omtited) ports. ports. |Ezports| ports. | ports. |Exports| ports. | ports. | Erporis 
| } / | | t i | 
$ by ; eo fo | ek ef et ee ee 
1914___|1,046,891| 981,160 65,731) 83,974 30,743) 53,231) 25,510) 12,590 12,920 
1913___|1,166,282, 879,587286,695 63,735 27,910 35,825) 33,322! 8,132) 15,190 
1912___1,099,616, 884,652214,964) 33,397 25,264 8,133) 33,669) 25,264) 8,405 
1911__.| 987,821) 763,746224,075, 13,252, 33,773,.420,521 34,443) 21962) 12,481 
1910___| 804,759 799,424 5,335) 49,516 19,388, 30,128 27,054 21,901) 5,153 
1909__.| 787,973 717,997) 69,976, 63,834 20,136) 43,698, 29,360) 22,872) 6,488 
1908_..' 877,797 522,451 55,346 53,519 26,368 27,151 25,514 21,054 4,460 





@ Excess of imports. 








TRADE AND TRAFFIC MOVEMENTS. 


ANTHRACITE COAL PRODUCTION .—The anthracite 
coal shipments to tidewater during July 1914 reached 5,391,- 
857 tons, a decrease of 95,995 from July 1913. In the fol- 
lowing we indicate the shipments by the various lines in 
July 1914 and 1913 and for the periods Jan. 1 to July 31. 





——_J —Jan. 1 to July 31— 

Road—4j 1914. 1913. 1914. 1913. 
Philadelphia & Reading_.-.-..--. tons. 831,965 902,763 6,863.613 7,761,147 
TG a bh oo cdg pinddnccds 1,026,225 1,011,987 7,181,300 7,604,118 
Central Railroad of New Jersey_--.. 8,891 775,550 5,097,978 5,351,214 
Delaware Lackawanna & Western... 826,771 871,677 5,425,277 5,661,037 
Delaware & Hudson-_-.-.......----.- 671,682 589,589 4,087,557 4,094,128 
Gite iis os cio bade ms onda 406,760 439,912 3,623,848 3,607,018 
Tc GERGA choles csdvscsncbaccus 717,201 683,161 4,707,228 4,762,953 
Ontario & Western............----.. 202,362 213.213 1,350,845 1,498,091 
DO i. ndsinitinawrctiviscodesetiobts 5,391,857 5,487,852 38,337,646 40,339,706 


LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
shipments of Lake Superior iron ore during July 1914 aggre- 
gated only 5,784,514 tons, as against 8,204,416 tons for the 
month of July last year. The total shipments for the 
season to date show a decrease of 8,920,830 tons, as compared 
with the same period last year. In the following we give 
the shipments from the various ports in July 1914, 1913 
and 1912 and for the season to July 31. 











July Season to July’ 31 

Port (tons)— 1914. 1913. 1912. 1914. 1913. 1912. 
Escanaba -------- 664,721 858,696 836,346 1,740,741 2,659,299 2,478,294 
Marquette -_..--- 297,413 496,725 511,924 681,361 1,556,501 1,430,814 
Ashland -.--.-..- 533,744 754,329 771,057 1,416,825 2,264,031 2,103,858 
Superior ........- 1,956,911 2,396,064 2,324,324 5,690,413 7,073,413 6,668,655 
Duluth -.....---- 1,169,410 1,938,716 1,540,324 2,949,286 5,934,664 4,385,802 
Two Harbors- ---- 1,162,315 1,759,886 1,616,258 2,930,004 4,841,552° 4,223,481 

Total ......... 5,784,514 8,204,416 7,600,233 15,408,630 24,329,460 21,290,906 


COPPER PRODUCTION AND CONSUMPTION .— 
The Copper Producers’ Association did not issue the usual 
copper statement for July, and made the following announce- 
ment, dated August 4 1914, in explanation: 

In view of the conditions now existing in the markets of the world, it 


was decided by the Copper ucers’ Association that the usual monthly 
reports issued by the Association be suspended until further notice. 








Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of July 1914show an increase over 
the same month of 1913 of 0.7%, and for the seven months 
the loss reaches 7.3%. 
































July. Seven Months. 
Clearings ai— 
Inc. Inc. or 
1914. 1913. Dec 1914. 1913. Dec. 
Canada— $ $ % $s gs % 
Montreal. . .|268,847,793 243,647,783) + 10.3)1,611,468,940/1,639,389,716| —1.7 
Toronto. ___|198,337,755/ 179,588,146) + 10.4/1,258,923,103/1,260,740,121 Jl 
Winnipeg - _ . |108,760,139| 120,226,677; —9.5| 730,922,328) 840,562,934) —13.0 
Vancouver_._| 39,574,409) 51,411,370) —23.0| 269,153,867| 360,236,808) —25.3 
Ottawa.-.-_- 17,717,427; 18,381,355) -—3.6| 119,380,081; 118,089,008) 41.1 
Calgary ....| 20,879,699) 19,725,926) +5.8) 122,999,710) 139,026,474) —11.5 
Quebec... .-. 15,741,169) 15,666,875) +0.5 93 ,062 ,089 94,258,980| —1.3 
Victoria_...| 11,981,270) 15,428,229) —-22.3 77,838,051; 107,731,029| —27.7 
Edmonton_-_| 15,317,009) 18,405,035) —16.8| 102,439,671) 124,211,320) —17.5 
Hamilton...| 13,434,967) 15,829,697) —15.1 i a 103 ,881,754| —13.3 
Halifax ...-. 9,558,076 9,658,991; —1.0 58,696,837 59,199,246) —O.8 
St. John....| 8,094,476) 7,635,859) +6.0 46,352 ,127 48,336,657) —4.1 
London ....| 7,807,314) 7,700,705) +1.4 51,230,182 53,916,678| —5.0 
Regina - - .-.- 8,233,957; 9,632,906) —14.5 56 ,636 ,656 73,707 106) —23.2 
Saskatoon ..| 4,990,469) 7,484,875) —33.3 36,445,285 57,194,907| —36.3 
Moose Jaw.| 3,770,564! 4,365,191) —13.6 26 640,596 35,036,380 —24.0 
Brandon ...| 2,052,879| 2,591,086) —20.8 14,124,841 17,156,850 —17.7 
Lethbridge - 1,739,%55| 2,390,978) —27.2 12,853,471 15,864,917; —19.0 
Brantford ..| 2,700,000) 2,843,605) —5.0 17,959 ,267 18,951,262, —5.2 
Fort William; 4,154,262} 4,936,007; —15.8 24,004,844 26 ,845,141' —10.6 
New W'm’er| 1,786,407; 2,496,289) —28.4 12,075,440 17,610,430 —31.4 
Med. Hat. 1,708,934| 2,654,589| —35.6 12,773,649 8,813,325' _.... 
Peterbor’ogh| 1,768,868) Not incl.in total. 2,649,231 Not incl.in to tal. 
Total Can.'765,479 ,096' 760,047,585! 


+0.7'4,833,261,322 5,211,947,718 
* Not included in total; comparison incomplete. E 
The clearings for the week ending Aug. 1 make a 
satisfactory comparison with the same week of 1913, the 
increase in the aggregate having been 3.4%. 


—7.3 
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Week ending Aug. 1. 
Clearings at— 
prop Inc. or 
. 1914 1913. Dec. 1912. | 1911. 
Canada— $ | % & | 

| RRR 58,107,541] 50,197,842. +15.8] 55,570,606 41,024,229 
.. pee Rp SeUhr es 44,090,900] 41,554,628 +5.9) 40,503,012 45,410,101 
a i A a '482,916| 23,736,777; —5.3| 24,207,246 20,508,834 
Vancouver ......------ 8,202,872) 9,836, —16.6| 11,934,217; 10,476,137 
ico ctme od 3,372,627| 3,701,359 —8.9| 5,085,772 3,501,778 
igi oon cin eees 3,062, 2,841, +7.8| 2,827,347; 2,512,552 
ns a arian ea 2,007, 1,620,529 +23.9| 1,675,438) 1,899,874 
Ee banaue ainm ts 1,674,110} 1,499,953 +11.7| 1,628,501) 1,467,353 
Hamilton __.......---- 2,740 3,271,527, —16.2| 3,328,450) 2,489,394 
GR Lo occ scun cess 3,783 4,076,447. —7.2| 4,540,818) 4,046,497 

Re deat aes & 1,459, 1,520, —4.0} 1,414,622) 1,432,357 
I Se ec 2,438,622} 3,093,559 —21.2} 3,590,080) 2,708,612 
Bdmonton ............ 2,842,238] 3,129,741 —9.2| 3,445,159) 1,974,167 

Te oo 1,881,362} 1,659,414 +13.4| 1,793,039) 1,404,788 
NE So reicasacce 466,5 303 —11:4 636,899 679, 
il SS 983,931| 1,473,985 —33.3] 1,922,455) 1,059 
Moose Jaw.....------- 755,401 920, —17.9| 1,047,556 é 
Lethbridge __......_.-- 327,117 435,051 —24.8 592,322 494 
Brantford. .......----- 577,388 519,614 +11.2 596,849 474,597 
Fort William... ._---- 1,093,161 7,990 +23.2 653,908 
New Westminster----_-- 2 468,697 —27.0) ...... 
Medicine Hat____._.-.-- 341,129 0,004 —41.8) -..... 
Peterborough _.....---- 371 Set incl. in total. 

_ Total Canada-------- 162,914,946 157,514,399 +3.4 166 ,994 ,296/ 144,347,080 


~ Pacific and Other Western Clearings brought forward 











from first page. 








Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of ie bone length of the other tables is crowded out 
ones a month. The figures are received by telegraph from 
other leading cities. 


























Clearings—Returns by Telegraph Per 

Week ending Aug 8 1914 1913 Cent 
New L enes Lise So eee eeu Sees tue $1,008.96 480 $1,252,757,419 | —14.7 
LN ee LIE ETE ES GR 119,602,198 336, +12.5 

fei Sebweackasadbctecsbstid 120,660,065 121,276,092 --0 
Nae Aiea se 47,069,415 on 'san oar +60.7 
Le Acids Wei gs Spare ess 249,116,872 +0.3 
Ca, Sosisc. oud ekadbecn saci 58,708,500 60 ate ae —3.4 
WR no ack ccs ocecdcecnce 17,954,481 12,025.3 "+49.3 
Seven cities, five days............- $1,681,767,031 | $1,830,810,300 —8.1 
Other cities, five days__...____.___._. 502,487,969 500,018,204 +0.5 
Total all cities, five days__.......-- $2,184,255,000 | $2,330,828,504 —6.3 
All cities, one day_.-..........--... 415, 264,398 464,741,173 | —10.7 
Total all cities for week__.._......- $2,599,519,398 | $2,795,569,677 —7.0 





Our usual monthly detailed statement of transactions on 
the New York Stock Exc is appended. The results 
for the seven months of 1914 and 1913 are given below: — 
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} 
| July. Seven Months. Seven Months 1914. Seven Months 1913. 
Clearings at— }— Descrip- 
} Inc. or | , Inc. or tion. Par Value Actual Aver.| Par Value Actual ver. 
1914. | 1913. Dec. 1914. 1913. } Dec. or Quantity. Value. rice.| or cone. | Value. brace 
ere ere % | $ $ | % Stock {Sh’s. 45,990,57 1,31 
San Francisco -|225,316,649 219,174,353 +2.81,468,238,499,1,515,036,242) —3.1 Val_et.p3s 201 oe .792,545,143 94 3 $4,637, *100 $4,485,778,083] 96.7 
Los Angeles_.-| 97,669,160 97,738,836, —0.1) 707,180,684 '730,358,731| —3.2 | RR. bonds| 391,771, "37 “"298°572.1 288,056,123] 96.5 
56,003,474 54:672.407, +2.4| 372,709,642) 371,021,542) +0.5 | Gov't bds. ,100 683.029 104 1,225,10 1,243,167|101.5 
,046,477| 49,674,246 —7.3| 342,486,803) 356,628, —4.0] Statebonds|) 32,659,500 32,982/926!100:3 18,944,2 17,652,112) 93.2 
25.773.731 25.950,.029| —O.8| 175,927,153) 180,256,728| —2.4 | Bank stks. 265,8 535,338201.4 94, 187,219|198.7 
16,427,535, 17,779,539| —7.7| 122,605,480, 123,586,372 —0.9 
9,100,172) 11,381,126] —20.0| 65,019,866, 80,960,264) —19.7 Total___'$4,448,673,269'$4,202,972,721! 94.5 $4,956,540,700'$4,792,916,704) 96.7 
ej ‘Seay 39 “Weatheey Tisetaey —28 
8,764, "028, —2. ,870, 59, —3. . * : 
8°782'549| 12°196.440| —28.0, 64°180°315| 85,121,709 —24.6 The volume of transactions in share properties on the 
3,787,460 4:031,004, —6.1! 28,201,425 30, 531, 568) 74 New York Stock Exchange each month since Jan. 1 in 1914 
4,117,712| 3,759,650| +9.5| 25,804,748 26,016,644, —0.8 ce Sivsds * Si aie 
3,782,298] 3,852,935) —1.8| 27,113,952} 30,681,558) —11.6 and 1913 is indicated in the following: 
3,269,724, 2°915,530| +12.1| 19,192,267, 19.227.385| —0.2 , 
3,578,621 290, +8.7| 22,117,947, 22°502,106) —1.7 1914. 1913. 
easy bias eey ts Haas eames tai | = 
, ’ 52, 8 ae , , 1 1 , ’ + . | Vi e Vi 
ragroey Tatogg 0) FSuoote  Surcton 464 | | anche ro Foo 
‘057,980! 12,980) +30. ,300,916 6,674, +9. . Par. ’ . 
2'527,240\Not incl. in (total. 6,120,432 Not incl. in toltal. ee — ! we = me TS 
t x $ ¢ 
Total Pacific|533 ,962,926|537,215,123| —0.6/3,650,483,478/3,787,919,625, —3.4 | Jan _!10,088,895| 881,625, 495, 847, 8,748,973) 809,787, 
Kansea City. .(241,968,243/231,155,061 +47 569,349,391 396,951 005 “17 Feb - 6,220,059, 556, | erty 8:763°63 617,315,1 $00/404;308 
eapolis ..| 99,937, 435, +2. ,655, 908, +0.9 -} 5,855, 18,398,024 , , 
Pe eee ie Pe Pe pd Pls ee ee ee ee 
t aul....-- 5 ? ® » ® Fi ne 5 . 4 , , , , , 7 . ’ , * ’ * * 
Ss. Fa ae 36,450,274 a6-202 001 +07 a ras. oor ait. we eee +82 1st qr'22,164,214|1,956,132,879)1 847,058,745|22 742,337 |2,066,507,450 2,021,348,588 
St. Joseph__..| 25,588, —15. 189/355) —8.1 | april! 7,145,284) 623,482,570 593,476,978) 8,463, 788,652,100 716,498, 
Des nite 23 616, an 31,025,244) +123 in, se 931) 157,398,078 +87 May 1757 '405 398,348,240 374,842,097 54633011 486 456 470, 16409 
chita ---.-- | 16,337, —2.2) ,218,988) —5.1] J 4,002,748, 343,676,540, 324,688,914, 9,588,174) 872 225, "496, 
promesapllc] teaace Seeedig” a teneeeeed uate he ag ss Rees a ah 
joux City. °_- 28 236,418 : 292, 100,103,054, +4.2 | 24 qri15,905,437|1,365,507,350)1,293,007,989/23,514,961/2,098,054,325/2,020,211, 
poms -----| Pome warmed tec seem meme ose sda a alsin Frdcacissoese 
Topeka ....-- 200,233; 7,722, —9. 5 50,504, —5.8 16 8,069 ,651/3,321,640,229/3 , 140,066 734/46, 257,298 4,164,561,775 4,041,560, 
Cedar Rapids. 7:800.016 9,402,786) +203, $7,500,501 50,221 509 +147 gas - - «do ea naa 
Davenport - 6,904,815 ,»303,011; —5. 1955 ,885) : July. 4' 70 40) ,478, ,124,10 143, 
Wraterioo $,908:708 10 323 8. 0 {4948 208 40309091 ae uly.} 7,920,924 701,681,140! 652,478,409) 5,124,105' 473,143,325! 444,217,869 
elena-i.2..| 5, * . & ,613| +3. 
Sioux’ Falls 4,001,846 3,131, 001) +27. 8 28,473,292) 21,744,912) +30.9 MONTHLY CLEARINGS. 
emesis ive SMSD Kes veg Beem steal 6 iiesak a RTI 
Colorado Sp’ "315.5 "112'817, + 19,196,335 —8. | 
Fuso 2017-498) 2.064140, 10. 19,004.40 | 19:540.823, 2-4 | aroma ee aoe 
Fremont - 1,778, 87,08¢ +5. 497, 1 202) +11.6 : 
A 1 2'395,804, 1,578.557| +51.8| 14,631,186, 121644'322, +15.7 poche 4013. % | _ 1914. aw. | 
Hastings - 1,055,612 : £46,053) +247 1B: 525. st ° 174, '835| —10.5 $ ‘ $ 3 
Billings 1,812 ,46 630,985) + 11.2 99 21,392) +6.9 | jan___/16,198,119,613| 16,233,840 —0.2 6,826,299,220) 6,895,099,062 — 
Joplin") BRO) $914 699) 18.) 19438.500 23.092834 —18-2 | Web -|vand 108-21 19-614-607-260| 8-5 oan-san-a38| 810-001-964 —& 
Lawrence... _| 1 982, 247| 1,085,383, —11.8| 6,470,872} 6.905.909, —6.3 | MaF--/14,254.780,028) 14,140,021,543) +0. 
Iowa City ___- 1,100,000 1,000,000, +10.0, 8,148,901) 7,517,688, —8.4 
4 


Tot. oth. West (661,046 6291648,041,154' 4 2.24,521,057,4994,518,995, 485) +0. 





Week ending Aug. 1. 








Clearings ait— 
Inc. or 
1914. 1913. | Dec. | 1912. 1911. 
$ s ) s $ 

San Francisco.._.| 47,076,101} 43,977,969} +7.0| 49,927,419' 43,364,366 
Los Angeles... _. 20,210,257; 18,930,110! 46.8] 19,550,384) 18,591,895 
Seattle. ...__._. 11,569,227; 12,031,585) —3.8! 10,641,280! 8,778,228 
Portland ______- 8,519,463, 9,389,654) —9.3| 9,670,740) 8,550 
Salt Lake City _- 5,355,856, 5,387,087| —0.6| 5,715,000) 5,728 
Spokane... ....- 3,062,248} 3,411,560) —11.1 3,781,515| 4,009,526 
Tacoma.._.___- 1,727,062; 2,235,499) —36.1 2,600,438, 2.453. 
Oakland... ___- 2,830,479|  .3,261,473| —13.2) 3,326,092) 3.5 
Sacramento... 1,631,237 1,761,534, —7.4 1,377,250| 1,577,600 
San Diego... ..- 1,547,421 2'347,044| —34.1 1,948,198, 1,500,000 
Pasadena... ___ 699,578 711,336} —1.7 670,029 750,000 
Stockton ......- 807 ,908 575,440; +40.3 811,521 724,822 
Fresno ........- 664,962 041) 41.4 804, 593,667 
San Jose... ____. 721.653 607,170) +18.9 604,815 570,000 
North Yakima 265,000 267,978} —1.1 303,504 357,604 
SED... cts deve 260,000 255,000| 42.0 250,000 226,041 
Long Beach. - --- 488,567) Not incl. in to tal. 

Total Pacific..| 106,948,452| 105,806,480} +1.1| 111,983,089] 101,370,296 
Kansas City....| 62,225,686, 53,523,533! +16.2| 49,787,252| 45,093.35 
Minneapolis _...| 23,316,145} 17,776,664| +31.2) 16,412,684| 15,512,245 
Omaha....._.-- 14,400,620| 16,696,658; —13.8| 15,047,067| 18,729,143 
St. Paul....___- 9,809,846, 9,790,461; +0.2 9,227,734,  9,224'968 
Denver _..._..- 6,800, 816, 6,493,318, +4.7 8,122,740| 8,378,619 
St. Joseph... __- 5,468,394 750621094 —22.6 6,573,313} 6,510,867 
Des Moines._._- 4,208,006, 4,330,243) —3.9 4,204,628} 3,595,410 
Wichita _..____- 3,848,683, 3,703,101} +3.9 3,677,384, 3,279,018 
Duluth 3 -| 3,713,633, 3,534,155) +5.1 2,457,950, 2,561,191 
Sioux City... _- 2,521,891 2.789.647, —9.6 2,361,420|  2,228.415 
Lincoln _....-.- 2,074,468| 2.111.237; —1.8 1,714,565 1,728,783 
Topeka _.- 1,312,834 1,576,344 —16.7 1,340,312 1,536,470 
Cedar Rapids... 1/550.000 1,360,786, +14.0) 1,154,489 1,154,969 
Davenport .___- | -1,426,552 1,853,923) —23.0/  1°560/301 1,693,681 
Waterloo... _- _.| 1,143,381 1,422,198 —19.6] 1,117,248 991,478 
Helena... .....- 1,079,584 873,123) +23.6) 961,739 930,981 
Fargo.......--- 959,120 342.572 +180.0 307 ,669 835,312 
Colorado Sp’gs 7:0, 762,946, +3.7| 650.000 701,481 
Pueblo. ......-- 499.554 412,032, +21.2) 440,744 557,041 
Fremont _.....- 436 ,233 440,594, —1.0| 293.505 453,640 
Aberdeen... . ._- 476,272 313,810} +51.9 370,679 321.855 
Hastings ._.--.. 325,413 200,000, +37.7| 189,997 185,530 
Billings _....-.- | 315,700 375,296| —15.9) 370,572 145,000 

Total oth.West 148,702,831 127,794,735' +7.9! 128.342.9992! 126.349.9254 
































April .| 14,899 ,762,026) 14,289 ,152,590) +4.; 
May.- .| 13,166 ,042,664/14,119,532,249) —6. 927,511,106) 6,157,073,527, —3.8 
June. .| 13,946,091 ,208/13,709,419,177| +1.7 6,101,888,444) 5 955, 898,726 +2.5 


2d qr_|42,011,895,898)42,118,154,016| —0.3 18,380,644,255)18,346,793,868 +0.2 


6 mos. $5,328,905,360) 86,106 583,085 —0.9 37,238,687 ,794|37,315,651,526 —0.2 


July - .|14,496,385,580.13,554,457,8671 +6°9 6,315,900,959! 6,209,537,843  +1.7 


The course of bank cl at leading cities of the coun- 
try for the month of July since Jan. 1 in each of the last 
four years is shown in the eibiounal statement : 

BANK CLEARINGS AT LEADING CITIES. 


6 
5 
6,405,190,884| 6,253,796,632, +2.4 
8 
ry -351,244,705| 6,233,821,615 +1.9 


2 
5 
0.8 
Ist qr_|43.317,009,462/43,988,429,069| —1.5 18,858,043,542/18,968,857,658 —0.6 
4.3 
8 
7 
































J uly ———qx«~“—“ —— Jan. 1 to July 31———— 
(000,000s 1914. 1913. 1912. 1911. ° 1914. 1913. 1912. 1911. 
omitted .) s $ $s > $ 3 x $ 

i ee 8,180 7,345 7,921 7,516 56,271 56,136 58, on 54,018 
CR veccsgheue 1,377 1,343 1,271 1,165 9,640 9,334 8,811 8, "058 
ine wa ndineic 708 681 760 689 4,790 4,870 5,262 ‘. 876 
Philadelphia - - ---- 708 709 689 688 4,861 §&,004 4672 4,558 
Bes BE cocuccee 337 329 323 306 2,389 2,401 2,305 ? 216 
Pittsburgh _....--. 229 252 247 209 1,582 1,764 1,598 
San Francisco -- --- 225 219 228 197 1,468 1,515 1,508 1’363 
Cincinnati --.---.-- 120 113 116 103 803 779 810 7 
Baltimore --.-.-..-- 183 163 161 152 1,108 1,180 1,097 1,016 
Kansas City..--.-- 242 231 206 202 1,569 1,597 1,490 1,474 
Cleveland - ...-.--- 124 127 110 91 761 751 648 581 
New Orleans. - - - -- 72 72 78 83 556 546 5 576 
Minneapolis. . .-.-- 100 97 82 72 687 680 57 543 
Louisville _.....-.- 58 62 58 56 424 424 438 409 
| err 116 118 99 81 815 755 631 547 
Milwaukee -----.-- 79 68 59 55 501 450 418 400 
Los Angeles------ 98 98 98 79 707 730 663 538 
Providence - - ...-- 37 35 37 32 243 246 256 238 
CURE Secketsoce . 67 73 72 59 505 513 488 436 
RE tn adepenes 58 58 51 44 353 358 324 296 
Ro ee 51 44 46 44 334 293 _, 318 302 
Indianapolis - --- -- 40 39 40 41 243 255 258 257 
SE Tha~ahe eco 35 35 42 35 255 371 275 254 
Richmond -.------- 36 33 38 32 244 239 255 228 
Memphis. --.--.-.-..- 24 28 30 22 223 223 227 193 
CO 56 55 50 45 373 371 335 309 
Wrarttora . .....=.. 28 23 22 20 150 150 147 134 
Salt Lake City---.- 26 26 27 28 176 180 263 181 

, eee 13,414 12,476 12,961 12,146 92,046 92,015 92,680 83,318 
Other cities. ...... 1,082 1,078 966 908 7,779 7,646 6,959 6,623 

> fF 14,496 13,554 13,927 13,054 99,825 99,661 99,639 92,941 
Outside New York. 6, "316 6,209 6, ‘006 5,538 43,554 43,525 41,582 38,833 
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Commercial andBWiscellaneous Rews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House. 













































Merchandise Movement to New York. Customs Recetpts. 
at New York. 
Month Imports. Exports. 
1913-14. | 1912-13. 1913-14. 1912-13. 1913-14. | 1912-13. 
x . 8 3 $ 3 
July ...-- 79,578,905 85,764,897) 68,009,103) 66,670,270, 18,501,705, 18,180,492 
August...) 78,844,083) 86,569,092) 77,577,210| 72,500,822) 19,864,108 18,322,736 
September 95,367,231 84,440,226) 74,475,934) 73,336,565) 18, ,385| 17,936,175 
October ..| 71 ‘691 "438 109,821,079 84,194,135) 76,908,5. 20,270,021) 19,983,599 
November 79,923.99 85,700,284) 71,626,106) 82,931,311) 14,751,254 16,430,292 
December | 103,447, 94,190,034, 82,061,629| 78,460,992, 14,863,057, 16,406,794 
January. _| 82,330,513) 92,638, 72,872,302) 83,086,1 16,643,013) 18,769,817 
F -| 85,328, 86,490,086 64,934,639) 74,536,674 13,023,068| 17,158,304 
Match -.-.|/101,655,994 89,456,045) 72.798,453| 84,214,736, 17,964,690) 17,476,298 
April__._- 93,600,199 82,562,176 66,338,880! 77,483.83) 14,713,576 14,646,212 
May ..-.-- 87,518,551 73,910,220 67,999,905) 79,803,347) 13,224,913) 12,455,024 
June -..-- 81 336,584 pet er 62,630,190; 68,108,228) 14 1389 09 15,498,990 
Total __| 1040624366 1046605691) '864, 428,486'918,041 435 197,074 780. 203 264,833 





Imports and exports of gold and silver for the 12 months: 


























ie Gold Movement at New York. Stleer—New York. 

: Imports. | Exports. Imports. Exports. 

1913-14. | 1912-13. | 1913-14. | 1912-13. | 1913-14. 1913-14. 

$ éaal s s $ a; | $ 

July ....- 2,627,049 1,838,482 8,510,514! 4,858,180, 1,482,187) 3,037,219 
August.._| 2,645,030 2,376,892) 47,500) 38,800, 1,743,737, 3,733,182 
Septem 2,249,361 1,481,485 35,350, 404,852) 1,134,439] 4,464,910 
..| 3,117,777, 8,799,437 85,100, 186,996 1,029,730 4,235,476 
November) 4,404,047 1,491,578 477,500 192,635 1,883,914) 3,198,800 
2,786,709 6,748,644 290,746 | 347,970 1,311,470: 3,514,872 
January.-| 1,301,532, 2,831,377) 6.788.486, 17,154,217 1145/39 3,468,643 
659,423 1,215,237) 8,982,204, 12,242,965 779,437, 3,137,258 
March _. 1,254,366 2.080.332; 2,582,056 17,588,89 1,450,164) 3,755,700 
April____. 575,917 1,567,157 60,250,  477,2 1,045,908 3,543,309 
May ....- 822,149 1,399,920 16,700,846 13,032,39 888,394) 4,355,424 
June... 806,392 1,942,672) 47,593,306 395,592, 769,451) 3,936,024 
Total __| 23,249,692 33,773,213 92,153,858 66,920,743 14,664,766 44,380,817 





BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &e.—We give below tables which 
show all the monthly ¢ es in bank notes and in bonds 
and legal tenders on deposit. 





Bonds and Legal Tenders 
on Deposti for 


Tenders. 


$ 3 
15,684,220 735,222,801 
15,142,939 
16,131,271 


1913-14. 





Bonds. 





$ 
15,684 ,220/750,907 ,021 
15,142,939/ 750,671,899 
16,131,271|751,554,696 
751,765,766 
752,050,299 


$ 
740,220,660 
740,796,910 
740,818,360 
741,213,210 
740 -400 


445 
741,445,509) 16,65$,993| 736,509,838) 16,658.99 
741,645,500| 17 94 


743.513.990| 18.835. 
741.846.850 
742081.800' 21,690,081 


757,159,471 
933) 758,899,709 
759 {030,694 
690,081 '761,720,029 























The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on July 31. 


























U. S. Bonds Held July 31 to Secure— 
s on Depostt 
July 31 1914. Bank PublicDepostts Total 
Circulation. tn Banks Held. 
s $ 

2%, U.8. consols of 1930............. 604 633.500 12,958, 617,592,350 
cau 8S. loan of 1908-1918_......-.-. 21,045.40 5,033,400 26,078,940 
Gg Wee ec EE OF BED ctccucodscacas 32, "153 ,300 3,908,700 36 662,000 
24,0 . Panama of 1936.........-- 52,910,180 1,287 ,500 54,197,680 
2%, . 8. Panama of 1938___.....-_- 28,878,140 546,000 29,424,140 
3%.U Sis DE A ER wctadeocthl’: .Meseonas 14,117,900 14,117,900 

3.65%, District of Columbia_-.....---|  -----..- 808 ,000 808, 
pe ec ckekendaacl ‘aoasuat™ 5,833,000 5,833,000 
4%, Philippine Railway..............}  -....-... 918,000 918,000 
LTD EE, TE Ta 10,000 10,000 
ih) anh aneadacdedh «| sameliae 2,066 ,000 2,066,000 
Various, Territory of Hawali_.........)| ---..-.-.. 2,084, 2,084,000 
Various, Sate, city, railroad, &c.......| ---.-.-..- 14,012,500 14,012,500 
UU awewsduvsnescnnounbqenewewwun 740,220,660 ' resent 803,804,519 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits July | and 
Aug. 1 and their increase or decrease during the month of 


uly : 
Nationai Bank Notes—Total Afloat— 
Se EE EE BB state dinehindscaneushs bake ebicanadauseod $750,671 ,899 
Bee GE ET GE SE cadabawendccceceseudbubacecésodees 235 ,122 
Amount of bank notes afloat August 1 1914_...................-. $750,907 ,021 


Legal-Tender Notes— 
Amount on deposit to redeem national bank notes July 1 1914__...._. 


$15,142,939 
Net amount of bank notes issued in July 1,281 


Amount on deposit to redeem national bank notes August 1 1914.... $15,684,220 
GOVERNMENT REVENUE AND EXPENDITURES. 


Ped oes the courtesy of the Secretary of the Treasury, we | 


are enabled to place before our readers to-day the details of 


ee receipts and disbursements for July 1914 and 











Recetpts— July 1914. July 1913. 
CNS cower w vec wuadeweveisecsscoeseccusquee $22,988,465 04 $27,806,654 54 
Internal Revenue—Ordinary _.........-....---.-- 4 ,818,28068 25,720,848 13 

Corporation and Income Tax.. 7,133,640 62 ,298 88 

POTD. ov ib dei Wdede osideccadsesnconekte 18,283,787 21 4: "722 57 

WG. .. tiie Rk ke Rha cdtcicsaka<scnsestaa $73,224,173 55 $60,231,524 12 
Disbursemenits— 


Pay Warrants Drawn— 











Legislative Establishment-_--.............-.-..-.--. $1,218,923 65 $1,240,516 48 
SOLA. tiuntinnuiavnndédbbanpercesie 54,187 24 45,717 69 
State Departments. ......- tse. -dk---.- ees 306,240 76 564,762 46 
Treasury Department—Excluding Public Buildings 5,035 ‘031 51 4,255 344 45 
Public Buildings_--....-- 1,639,819 33 1,699,953 22 

War Department—Military. _.............------ 18, 051, 008 79 14,868,873 00 
CURL: « Shididocdi dn nduncecees 2/068 81 230,088 02 

Rivers and Harbors-__-__-.---...- 4,355,154 22 4,629,326 73 

Department of Justice._._..........-.------.--- ,839 50 1,350,983 40 
Post Office Department—Excluding Postal Service 190,091 51 194,373 91 
Navy Department—Naval _.............---..-- ,252,397 50 12,323,153 66 
Cans skeen otikunncee Oe 76,747 18 72,308 33 

Interior Department—Excl. Pensions & Indians --- $ ,676,681 91 4,713,937 16 
PNG ahi. ks cc amebints 2:012 64140 14,448,743 90 

Pe Bs. dolibonnesebey J 454 1,006,674 49 

Department of Agriculture. ..............----.-- 3,183,133 23 2,858,969 47 
Department of Commerce ..............-----.-- 1,167,337 73 888,536 46 
IG 08 DANO isda oo wo hail once cco nccenee 326,464 83 349,816 37 
Independent offices and commission-----.-.-..-.-- 406 ,820 314,969 83 
Brees Ge COU h «noe ccdacsccccrene 1 533,236 83 : a: ‘471 29 
Interert on the public debt ......-.-.....-.---..-- 3,332,020 92 1,046 79 
Total pay warrants drawn .......-.-...---..--.- $72,080,302 60 $71,790,567 11 
Public Debt—Bonds, notes and certfs. retired_--_-. $4,120 00 $5,345 00 
Panama Canal—Pay warrants issued ...........-. 4,935,526 16 3,213,361 15 
Total Public Debt and Panama Canal disbursem’ts 4,939,646 16 $3,218,706 15 
Grand total of disbursements._.............---. $75,644,142 53 $73,427,453 43 


Net excess of all disbursements_..._.........-.-- $2,419,968 98 $12,079,049 31 
STOCK OF MONEY IN THE COUNTRY .—The follow- 
ing table shows the general stock of money in the country as 
well as the holdings by the Treasury, and the amount in 

circulation, on the dates given: 
—Stock of Money Aug. 1 '14-—-Money in Circulation — 





In U. 8. Held In Treas.a A 1914. Aug. 11913. 
Gold coin and bullion. ---- 1,887 ,270,664 = 891,204 632,332,591 606,015,613 
Gold certificates_b.......  -.....--. ‘660,150 974,386,719 1,000,560,414 
Standard silver dollars_... 565,840, 263 “3701 521 69,981,742 72,173,431 
Silver certificates.b...... -..._-.. 12,555,662 474,601,338 470,578,117 
Subsidiary silver__....--- 182,447 433 22, 318, ‘627 160,128,806 155,408,1 
Treasury notes of 1890___- 2, 433, ‘000 12, ‘981 2,420,019 2,640.6 
United States notes_._...-. 346,681 ‘016 9,677. 117 337,003,899 338,623,763 
National bank notes. ---. 750,907,021 34,393,205 716,513,816 710,891,001 
Wis cb ncndeculeude 3,735,579 ,397 368,210,467 3,367,368.930 3,356,891,123 


Population of continental United ‘States Aug. 1 1914 estimated at 99, i68, 000; 
cireulation per capita, $33 96 

a This statement of money held in the Treasury as assets of the Government 
does not include deposits of public money in national bank depositaries to the credit 
of the Treasurer of the United States, amounting to $55,172,211 78. 

b For redemption of outstanding certificates an exact equivalent in.amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
aqcount of money held as assets of the Government. 


National Banks.—The follo information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT APPROVED. 


The First State Bank of Stanford, Mont., into “The First National 
Bank of Stanford.”” Capital, $35,000. , 


CHARTERS ISSUED TO NATIONAL BANKS JULY 24 TO Tqby 28. 
10,588—The First National Re of Ville Platte, La. Capital, $25,000. 


A Coreil, ent; G. Vidrine, Cashier 
10, 7 Beckle National hae Beckley, W Va. Capital, $50,000. 
Wood, Pres Presiden Conversion of 


E. Toliver, Cashier. 








Winding Gulf Bank of Beckley, W. Va.) os 
10, 500—The National Bank of Johnstown, Pa. Capital, $200,000. 
Nathan Miller, President; F. C. Martin, C er. (Succeeds 
Dollar Deposit Bank of Johnstown, Pa.) 


VOLUNTARY LIQUIDATION. 








8,664—The Commonwealth National Bank of Dallas, Tex., July 2 1914. 
Consolidated with The Security National Bank of Dallas, Tex. 
Liquidating agent, J. W. Royall, Dallas, Tex. 

2,165—The Farmers’ National Bank of Princeton, Ill., until close of 
business on July 23 1934. 

DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 














Per | When Books Closea 
Name of Company. Cent. Payabie. Days Inctustoe. 
Railroads (Steam). | 
Alabama Great Southern, preferred....| 3 Lao 27 Holders of rec. July 184 
a Be GB p-F gt com. (qu.) (No. 37). iM oe sa S rec. ~—_ we 
re io, common..._......... bs rec. Aug. 1a 
RS ert a ae ae 2 Sept. 1 Holders of ree. Aug. la 
Buffalo Rochester & Pittsburgh, common : fe 2 aie - rec. re bs 
Uwdbiibbatikhs existe caghvcs ug. of rec. Aug. 
Chicago Milw. & St. Paul, common. --.-- ai anes. : ey ti of rec. rey ies 
ila wel Ee Oe Sas 2 oon de “ept. olders of rec. Aug. 
Chic. St. Paul Minn. & Om., com. & pref. 334 Aug. 20 Holders of rec. Aug. 1a 
“Tent guna Gu | tees, Lee ee ee 
guaranteed (quar.).........--. ° ers of rec. Aug. 
erred Centra com, etl) 1 ok Tae oe 
erred (quar i OEE tb dnoesuscuhs ers of rec. Aug. 
Illinois Central (No. J nee Ty 2% Sept. 1| Holders of rec. Aug. 10a 
Louisville & Nashville 3% |Aug. 10'July 18 to Aug. 10 
on. & Fe S.S.M. -com pe. Ne. 23) i Oct 19( Holders pa rec. a 
Norfo! estern, com. (quar.)...... Sept. olders of rec. Aug. 3la 
ee toanagr oe gee kee a [Aue eae po rec. July 3la 
PRED Cas cd deccdctmadiieces® |Aug. olders of rec Aug 3a 
Special (pay. on 40% increased stk.)| 284 ‘Aug -Holders of rec. Aug. 3 
Pennsylvania RR. (quar.)- one 1% |Aug. 31\Holders of rec. Aug. la 
Reading Company, common (quar.)..._| 2 }Aug. 13) Holders of rec. Juiy 28a 
First preferred (quar.)..........-.... 1 jSept. 1 Holders of rec. Aug. 252 
Seaboard Air Line, preferred (quar.)-.-.- 1 ‘Aug Aug 6 to Aug 16 
an eee, a | diditinecoce 2 ‘Aug. 10;\Aug. 2 to Aug. 9 
Street an ect 4 a lways 
Boston Elevated Hey quar) Te i lava. is Holders by ,— “4 
‘a y. @ 2) adedoecccie ug. of rec. Aug. 
Brazilian Tract., L. & Pow., com. (qu.). 1% |Aug. 20) Holders of rec. July 31 
Cent. Ark. Ry. & Lt. Corp. ,of.(qu.) (No. 6) 1% . 1)Holders of rec. Aug. 15a 
Connccticet Vality St. Bctomman. | ig ‘Aue: iiteiiers of ‘dea: Sue Soe 
. Ry., common... .. ug. ree y 
r= arg men ag ay es , lt Nisewade 3 Sept. 1/Holders of rec. Aug. 15a 
inois Tract common (quar.)....... Aug. 15 rec. July 25 
Posie one B. D (qu.) (No. 34) ._- Hs gus. + maigere P ree. July 31a 
ladelp non-cum. pref... pt. olders of ree. Aug. 104 
Tampa a A ma (No. 39)... 24 ‘Aug. 15)Holders of rec. Aug. 3a 
| 
Mechanics & Manis Nattonal (quar.)...' 3 Aug. 11 Holders of rec. Aug. 8a 
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Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
“2D 4 Miscellaneous. 
Amalgamated Copper Co (quar.)--...-.-- 1% |Aug. 31/Holders of rec. July 25a 
American Bank Note, com. (quar.)-_---- 1 Aug. 15|Holders of rec. Aug. 1a 
Amer. Graphophone, pf. (qu.) (No. 65)| 1% |Aug. 15)/Holders of rec. Aug. 1 
American Rad » common (quar.)...-- 2% |Sept.30\Sept.22 to Sept. 30 
i EE Ecc ateidwee se nat 1% |Aug. 15/Aug. 7 to Aug. 15 
American Sewer Pipe........-.--.---- % |Oct. t/Sept.20 to Oct. 1 
Amer, Smelt. & Ref., com. (qu.) (No. 44) 1 Sevt.15|Aug. 29 to Sept. 7 
Preferred (quar.) (No. 61) ._--------- 1% |Sept. l/Aug. 15 to Aug. 23 
Amer, Tobacco, com. (payable in scrip)...| 5g |Sept. 1|Holders of rec. Aug. 14a 
Blackstone Val. G. & E., com. (quar.)..| 2 Sept. 1|Holders of rec. Aug. 154 
Bond & Mortgage Guarantee quar.)....| 4 Aug. 15|Holders of rec. Aug. 8 
Borden's Condensed Milk, com. (No. 38); 4 Aug. 15/A 6 to Aug 16 
Burns Bros., common (quar.)..-....---- 1% |Aug. 15|)Holders of rec. Aug. 1 
Butterick Company (quar.)......---.----- % |Sept. 1)Holders of rec. Aug. 17a 
Cambria Steel (quar.)......-.---...---. .| 1% |Aug. 15|Holders of rec July 31a 
Canadian Converters, Ltd. (quar.)_-.---- 1 Aug. 15| Holders of rec. July 31 
Central States Elec. Corp., com. (quar.).| 1 Aug. 19|Aug. 12 to Aug. 19 
i Cities Service Co.—see foot-note / 
Cleveland & Sandusky Brewing, pref. (qu.)| 1 a, 3s i cctbewee kun seckvdce 
Columbus Gas & Fuel, com. (quar.)_...| 1 Sept. 1|Holders of rec. Aug. 15 
Consolidated Gas (quar.)......-.-.--.-- 1% |Sept. 15|Holders of rec. Aug. 124 
Consumers’ Company, preferred. --- ---- 3% |Aug. 20|Holders of rec. Aug. 10a 
Diamond Match (quar.)_.....-.-...-.--- 1% |Sept. 15| Holders of rec. Aug. 31a 
Dominion Bridge, Ltd. (quar.)_......-- 2 Aug 15|Holders of rec. July 31a 
Eastern Steel, Ist pref. (quar.).....---- 1% |Sept. 15| Holders of rec. Sept. 1 
Eastman Kodak, com. (quar.)_.......-.- 2% |Oct. 1)Holders of rec. Aug. 31a 
CGE Deo oc acdcocecsccuccs 5 Sept. 1|Holders of rec. July 31a 
Ne  . . Ldcoseoad 2% |Oct. 1)Holders of rece. Aug. 3la 
Pareeereee (GRGFi) oo bo ses cscccccuwcne 1% |Oct. 1|\Holders of rec. Aug. 314 
General Asphalt, pref. (quar.) (No. 29)_| 134 |Sept. 1/Holders of rec. Aug. lia 
General Chemical, com. (quar.)--.------ 1% |Sept. 1/Holders of rec. Aug. 20a 
Goodrich (B. F.) Co., pref. (quar.)-..-- 1% |Oct. 1)Holders of rec. Sept. 18a 
Hercules Powder, pref. (quar.)__.-.----- 1% |Aug. 15| Holders of rec. Aug. 5 
Homestake Mining (monthiy) (No. 477)--| 65c. |Aug. 25|Holders of rec. Aug. 20a 
Tilum. & Pow. Secur., pref. (qu.) (No. 8) 1% |Aug. 15|/Holders of rec July 31a 
Indiana Pipe Line (quar.).........----- $3 |Aug. 14|Holders of rec. July 25 
PT Diasec knack moneccccce 13% \Sept. 1|Holders of rec. Aug. 10 
Extra (payable in stock) ......-...-..-.-- 25¢ pt. 1\Holders of rec. Aug. 10 
Int. Harvester of N. J., pf. (qu.) (No. 30)} 1% pt. 1|)Holders of rec. Aug. 10a 
Int. Harvester Corp., pref. (qu.) (No.6)| 1% |Sept. 1|/Holders of rec Aug 10a 
International Nickel, common (quar.)_.-| 2% |Sept. ljAug.15 to Sept. 1 
Jefferson & Clearfield Coal & Iron, pref-| 2% |Aug. 15|Holders of rec. Aug. 10a 
Kings Co. Elec. Lt. & P. (qu.) (No. 58)--| 2 Sept. 1)Holders of rec. Aug. 21a 
Lackawanna Steel, preferred (quar.)_...| 1% |Sept. 1|/Holders of rec. Aug 31a 
Lehigh Coal & Nav. (quar.) (No. 143)_-_| $1 Aug. 31/Holders of rec. July 3la 
Liggett & Myers Tobacco, com. (quar.).| 3 Sept. 1)Holders of rec. Aug. 152 
Mergenthaler Linotype (quar.)........--- 2% |Sept.30)Holders of rec. Sept. 5a 
PE Bites sabi eecn then cibwonediae % |Sept.30|)Holders of rec. Sept. 5a 
Miami Copper (quar.) (No. 10)_......- 50c. |Aug. 15|Holders of rec. Aug. la 
Middle West Utilities, preferred (quar).._| 1% |Sept. 1|)Holders of rec. Aug. 15 
Mobile Electric, preferred (quar.).._-.-- 1% |Aug. 15|Holders of rec. July 31 
Montreal Lt., Ht. & Power (qu.) (No. 53)| 2% |Aug. 15|Holders of rec. July 31a 
National Carbon, preferred (quar.) ..-.-- 1% |Aug 15\Aug 6 to Aug 16 
National Lead, common (quar.)_...-.--- % |Sept.30/Sept.12 to Sept. 16 
OS, REET a ea 1% |Sept.15|Aug. 22 to Aug. 25 
National Refining, com. (quar.).......-- 1% |Aug. 15|Holders of rec. Aug. 1 
Niles-Bement-Pond, pref. (quar.)......-- 1% |Aug. 15|Aug. 7 to Aug. 16 
North American Co. (quar.) (No. 42)... 1% |Oct. 1)Holders of rec. Sept. 15a 
Ohio Cities Gas, common (quar.)-.....-- 1% |Sept. 1)Holders of rec Aug 15 
Pabst Brewing, common_......-..-.---- 1% |Aug. 15|Aug. to Aug. 14 
Penmans Limited, common (quar.) _--_- 1 Aug. 15|/Holders of rec. Aug. 5 
People’s Gas Light & Coke (quar.)_....-. 2 Aug. 25| Holders of rec. Aug. 1a 
Pratt & Whitney, pref. (quar.)_----..--- 1% |Aug. 15;Aug. 7 to Aug. 16 
Pressed Steel Car, com. (qu.) (No. 22)_. % |Sept. 9\Aug. 20 to Sept. 8 
Preferred (quar.) (No. 62).........-- 1% |Aug. 19\July 80 to Aug. 18 
Procter & Gamble, common (quar.)....} 4 Aug. 15iJuly 26 to Aug. 16 
Common (extra, payable in com. stock)| 4f |Aug. 15|July 26 to Aug. 16 
Pullman Company (quar.) (No. 190)_._.! 2 Aug. 15| Holders of rec July 31a 
Quaker Oats, preferred (quar.)_.....--- 1% |Aug. 31| Holders of rec. Aug. la 
Sears, ck & Co., common (quar.)..| 1% |Aug 15|Holders of rec July 3la 
Silversmiths Co. (quar.)............ -- 1 Aug. 15|Holders of rec. Aug. 7 
Southern Cal. Edison, com. (qu.) (No.18)| 1% |Aug. 15|Holders of rec July 31 
Southern Pipe Line (quar.)._.........--| 8 Sept. 1)Holders of rec. Aug. 17 
Standard Oil (Indiana) (quar.)_.-.-- PE Gey Aug. 31/Aug. 11 to Aug. 31 
ites th mind ebeaetiaaencce’ 3 Aug. 31/Aug. 11 to Aug. 31 
Standard Sanitary Mfg., com. (quar.)..--| 1% |July 28).......----.-.....--- 
NES. . oc a cake dwace PB ge TR ee ea ee 
Studebaker Corporation, pref. (quar.)...-. 1% |Sept. 1)Holders of rec. Aug 20a 
Underwood Typewriter, common (quar.)| 1 Oct. 1)Holders of rec. Sept. 21a 
POT SRE DB oiin's Sa wo cnn ces + tece 1% |Oct. 1)Holders of rec. Sept. 21a 
Union American Cigar, pref. (quar.)...-| 1% |Aug. 15|Aug. 2 to Aug. 15 
Union Oi1,of-California__.............- 2 Aug. 25| Holders of rec. July 31k 
United Cigar Mfrs., pref. (quar.)_.___-_. 1% |\Sept. 1)Holders of rec. Aug. 25a 
Un. Cigar Stores of Am.,com.(qu.) (No.7) 1% |Aug. 15)Aug. 1 to Aug. 16 
eee SON OD. occcncdcesdeuvnce $2 Aug. 25) Holders of rec. July 31k 
PD ne ne nee dandedl $2 Aug. 25) Holders of rec. July 31k 
U. 8S. Envelope, common-.._..........- 3% |Sept. l|Aug.16 to Sept. 1 
eR eed tle al tind anneal 3% |Sept. l|Aug 16 to Sept 1 
U. 8. Steel Corporation, com. (quar.).-| 1% |Sept.29|Sept. 2 to Sept.10 
ID SOU ooo ccnccncseccnsces 1% |Aug. 29/Aug. 4 to Aug. 17 
White (J.G.) Engin’g Co., pf. (qu.) (No.6)| 1% |Sept. 1|)Holders of rec. Aug. 20 
White (J.G.) Man. Co., pf. (qu.) (No. 6) 1% |Sept. 1|Holders of rec. Aug. 18 
Woolworth (F. W.) Co., com.(qu.) (No.9) 1% |Sept. 1|Holders of rec. Aug. 10a 


—- 





@ Transfer books not closed for this dividend. 6 Less British Income tax. 4 Cor- 


rection. ¢ Payable in stock. 
h On account of accumulated dividends. 


S Payable in common stock 


@ Payable 


in serin 


1 Being a distribution in cash on the 40% 
increased stock of the rental accruing from Jan. 1 1911 under the lease. 


k Transfer 
books closed from Aug. 15 to Aug. 25, both inclusive. 


i Under date of July 31 the 


Cities Service Co. decided to defer payment of dividends including that due Aug. 1. 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Aug. 1. 


separate banks are the averages of the daily results. 


The figures for the 


In 


the case of the totals, actual figures at the end of the week 


are also given: 


DETAILED RETURNS OF TRUST COMPANIES, 









































On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals, |wtthC.H.| Depostts.| Reserve. 
O02 omitted. Average. | Average.| Acerage.| Banks. | Average. 
c $ $ a = s % 
Brooklyn... _- 3,706,7| 26,451,0| 2,193,0 939,0| 2,696,0) 20,788,0)15.0+ 11.4 
Bankers... _ _- 13,065,5) 126 ,045,0)14,824.0 375,0) 11 ,028,0)102,559,014.8+ 9.7 
U.S.Mtg.& Tr} 4,211,4| 36,828,0|) 3,432,0 785.0) 7,156,0 28,179,0)15.0+ 19.7 
PE beeen s 1,201,3) 21,422,0| 2,097,0 198,0) 1,576,0 15,590,0)14.1+ 9.1 
Title Gu. & Tr.}11,614,0) 32,045,0| 2,618.0 490,0| 2,322,0) 20,843,0)15.0+10.0 
Guaranty-_-.- 21,222,1)187,702,0)18,729,0| 1,140,0)17,988,0)141,517,0)14.44 11.2 
Fidelity _..-.-.- 1,307,9| 7,534,0 842,0 46,0 981,0) 5,900,0)15.0+ 12.0 
Lawy.T.I.&T)| 5,388,9| 15,877,0| 1,218,0 613,0| 1,388,0| 11,883,0)15.4+ 10.4 
Col.-Knicker__| 7,348,3) 48,628,0|) 5.501,0 280,0| 4,448,0) 38,688,0)15.0+ 10.3 
People’s... ... 1,566,8| 16,360,0) 1,839,0 376,0| 2,251,0) 15,156,0)14.64+12.7 
New York... --|11,545,3) 45,951,0| 3,946,0 527,0) 3,338,0) 29,554,0!15.1+10.1 
Franklin ._...| 1,165,5) 10,708,0 997,0 129,0) 1,042,0 7,541,0) 15.04 11.7 
Lincoln ...... 555,7| 9,901,0) 1,049,0 223,0) 1,016,0) 8,669,0)14.6+10.4 
Metropolitan_-_ 5,892,6) 29,899,0) 2,746,0 250,0) 2,223,0) 20,436,0:14.6+ 9.7 
Broadway -..- 848,5) 14,129,0) 1,384,0 692,0 1,642.0) pnt 1 0 ad 
Totals, average 90,640,5/630,490,0/63,415,0 6,973,0/61,095,0|48) -243,0,14.6+ 11.2 
<> } | } 
Actual figures jAue. 1. 635,348,0)60,137,0 7,045,0|56,547,0|488,790,0)13.7 + 10.3 











The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1.500,000; total, $46,250,000. 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ctphers (00) tn all cases. 

















Banks. Captiat. | Surplus.| Loans. Specte. | Legals. | Net Depos-| Re- 
00s omtited. Average. | Average. | Average.\its, Aver. |serove. 
z $ $ $ $ $s % 

New York....| 2,000,0) 4,346,8| 22,317,0) 4,224,0) 1,218,0) 20,668,0) 26.3 
Manhattan 2,050,0} 4,719,9| 36,130,0) 9,482,0) 1,541,0) 41,900,0) 26.3 
Merchants’...| 2,000,0) 2,097,7| 20,489,0) 4,254,0) 1,457,0) 21,158,0| 26.9 
Mech. & Met.} 6,000,0) 8,874,6| 80,745,0] 15,416,0) 5,882,0| 85,528,0) 25.0 
America ..... 1,500,0} 6,186,6; 26,538,0) 5,052,0) 1,749,0) 26,499,0) 25.7 
ro aaa 25,000,0) 32,916,9| 198,630,0) 42,089,0/13,252,0| 196,234,0) 28.2 
Chemical_.- - ~~ 3,000,0| 7,755,0| 28,644,0) 4,357,0) 2,218,0| 24,790,0) 26.5 
Merchants’ Ex} 1,000,0 761,8 8,954,0} 2,115,0) 205,0 8,258,0| 26.1 
Butch. & Drov 300,0 111,1 1,973,0 516,0 57,0 2,171,0| 26.3 
Greenwich __. 500,0) 1,070,1 9,649,0) 2,520,0) 205,0| 10,822,0) 25.1 
American Ex.} 5,000,0; 4,693,3) 47,846,0) 10,217,0) 1,552,0| 47,890,0| 24.5 
Commerce ...| 25,000,0) 16,690,6) 140,272,0) 21,903,0) 6,231,0| 117,971,0| 23.8 
Pacific....... §00,0; 1,009.8 4,871,0 728,0| 840,0 4,927,0| 31.8 
Chat. & Phen.| 2,250,0) 1,357,9| 21,247,0) 3,696,0) 1,579,0) 21,852,0) 24.1 
People’s_._.-.- 200,0 435,8 1,967,0 409,0 148,0 2,313,0) 24.0 
Hanover ..--- 3,000,0) 15,054,8| 77,634,0) 21,082,0) 2,582,0; 88,412,0| 26.7 
Citizens’ Cent.| 2,550,0) 2,371,2) 22,339,0) 5,111,0 611, 21,819,0| 26.2 
Market & Fult} 1,000,0) 1,948,1 9,221,0, 1,498,0| 984,0 9,257,0| 26.8 
Metropolitan _| 2,000,0); 1,779,4) 11,717,0) 2,603,0; 312,0) 11,595,0) 25.1 
CornExchange| 3,500,0) 6,916,0) 63,823,0) 15,850,0) 3,269,0| 75,814,0) 25.2 
Imp.& Traders} 1,500,0| 7,676,0| 26,591,0| 3,759,0) 2,387,0| 24,077,0) 25.5 
Se a 5,000,0| 14,344,7| 90,034,0) 19,503,0) 2,572.0; 91,241,0) 24.1 
East River-_-. 250,0 65,2 1,561,0 452,0 107,0 ,766,0) 31.6 
Second _....- 1,000,0} 2,870,5| 13,867,0) 3,102,0 123,0| 12,625,0) 25.5 
|, _  aeeeere 10,000,0) 23,177,7| 115,527,0| 25,158,0| 2,159,0| 106,457,0) 25.6 
ae 4,000,0; 3,468,6| 45,247,0| 9,082.0) 3,063,0) 48,208,0) 25.1 
Bowery. .--..-. 250,0 789,0 3,163,0 786, 71, ,403,0) 25.1 
N. Y. County. 500,0| 1,916,8 8,667,0| 1,536,0 768,0 9,127,0| 25.2 
German-Amer 750,0 706 ,2 4,215,0 979,0 212,0 4,180,0| 28.4 
hase ....... 5,000,0| 9,645,7| 102,020,0| 23,462,0| 5,460,0) 115,201,0) 25.1 
Fifth Avenue 100,0} 2,091,6; 12,928,0) 2,610,0| 1,062,0) 14,425,0) 25.4 
German Exch 200,0 803,8 3,219,0 509, 367,0 3,481,0) 25.1 
Germania --.-- 200,0; 1,000,3 .901,0| 1,137,0| 253,0 5,582,0) 25.0 
Lincoln .....- 1,000,0| 1,789,8| 15,027,0| 2,963,0|) 1,169,0) 15,522,0) 26.6 
Garfield ....-. 1,000,0; 1,290,1 .293,0| 2,332,0 142, 9,586,0| 25.8 
Pe Uadbocne 250,0 §05,0 3,998,0 779,0 244,0 4,241,0|) 24.1 
Metropolis ...| 1,000,0) 2,089,9| 12,968,0) 2,120,0| 926,0) 12,784,0) 23.8 
West Side_-.- 200,0 759,7 3,761,0 706,0| 520,0 4,752,0| 25.8 
Seaboard. .-.-. 1,000,0; 2,598,5) 25,099,0) 5,950,0| 1,752,0| 29,267,0| 26.3 
Li re sa. 1,000,0} 2,844,8| 24,400,0| 5,218,0| 1,433,0| 26,680,0)| 26.0 
N.Y.Prod.Ex.| 1,000,0 928,3 9,317,0| 2,271,0 ,0| 10,795,0| 27.2 
State ........ 1,500,0 750,7| 19,134,0) 5,891,0) 309,0| 24,115,0| 25.7 
Security ..... 1,000,0 345,5| 10,832,0| 1,880,0) 1,276,0| 12,753,0) 24.7 
Coal & Iron_.} 1,000,0 604,8 6,981,0) 1,083,0| 618,0 6,987,0| 24.3 
Union Exch..| 1,000,0) 1,008,0) 10,017,0| 2,145,0) 350,0) 10,125,0) 24.6 
Nassau, Bklyn| 1,000,0| 1,121,7 7,927, 1,430,0 180,0 6,720,0| 23.9 
Totals,average | 129,050,0| 206 ,290,3/ 1425,700,0/299,965,0|/74,081,0|1454,578,0) 25.7. 
Actual figures |Aug. 1..| ....--- 1423,407,0,272,752,0 71,646 ,0|1422,749,0| 24.2 























Circulation .—On the basis of averages, circulation of national banks in the Clearing - 
House amounted to $41,578,000 and according to actual figures was $41,737,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 



































Week On Dep. 
ending | Captiat. | Surplus.| Loins. Specte. Legal |\wtth C.H. Net 
Aug. 1. Tenders.| Banks. | Deposits. 
Averages.| « A $ $ $ g s $ 
Banks- - - _|129,050,0/206 ,290,3)1,425,700,0/'299,965,0) 74,081.0| -...-- 1,454 ,578,0 
Trust cos. 46,250,0) 90,640,5| 630,490,0| 63,415,0| 6,973.0) 61,095,0| 481,243,0 
Total__- 175,300,0296,930,8/2,056,190,0363,380,0 81,054,0| 61,095,0/1,935,821,0 
Actual. 
Bndadl ‘ddéncal ': connda 1,423,407 ,0|272,752,0| 71,646,0)  ...... 1,422,749,0 
Sees  SGduwetl coscoa 635 ,348,0) 60;137.0 7,045,0| 56,547,0| 488,790,0 
diatiatdl i ndbeed 2,058,755,0332,889,0 78,691,0\ 56,547,0:1,911,539,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks Trust Cos. 

Week ended Aug. 1. tn in outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y.|\Greater N.Y. 

$ $ $ $ 

Capital as of June 30-_-_- 23,850,000} 67,300,000) *10,588,000| *10,750,000 
Surplus as of June 30 -_- 38,502,800 —5,158,200) *14,063,889) *13,006,407 
Loans and investments__| 325,262,800/1,114,355,900| 132,698,100) 188,636,800 
Cnange from last week.| —2,276,600 —156, + 457,100 + 751,800 
0 OS 51,352,400 GET. aeaguatencl otbheanaee 
Change from last week.| 1,536,600) —3,391,300) -.........] -..----..- 
Currency and bank notes. 37 483.500, . BB.BOD 200). cccccccccal, <paccocess 
Change from last week - —72,200] +1,415,000] ..........] -s-.---.--- 
Diusscagnedececs 428 ,316,500,1,228,765,800| 139,578,200' 197,41€,300 
Change from last week.| +4,824,200) —4,074,800 —257,100 —511,600 
Reserve on deposits. - --- 101,942,400 235,569,800) 25,526,600 25,337,700 
Change from last week. —71,600| —3,985,600 —234,400 —539,600 

P. C. reserve to deposits- 28.7% 24.8% 19.8% 14.8% 

Percentage last week - - 28.1% 25.2% 20.3% 15.1% 





+ Increase over last week. -— Decrease from last weck. *As of March 2, 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks and trust companies. In addition we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 





























Clear .-House| Clear.-House| State Banks &| Total of all 
Week ended Aug. 1. Members Members | Trust Cos.not Banks & Tr. 
Actual Figs. Average. | inC.-H., Av.| Cos., Aver, 
$ $ $ $ 

Capital as of June 30_...; 175,300,000} 175,300,000 28,950,000, 204,250,000 
Surplus as of June 30_...| 296,930,800] 296,930,800 70,887,900 367,818,700 
Loans and investments__/2,058,755,000/2,056,190,000) 570,812,4002,627,002,400 
Change from last week} +1,182,000| —2,286,000| —2,239,100: —4,525,100 
a 1,911,539,000|1,935,821,000 567,616,3002,503,437.300 
Change from last week | —46 776,000 —21,394,000; — 6,086,300) —27,480,300 
RE 332,889,000] 363,380,000! 043,532,100, 406,912,100 
Change from last week | —53,065,000) —21,692,000) +795,000 —20,897,000 
Legal-tenders .......... 78,691,000 81,054,000 c9,751 ,700) 90,805,700 
Change from last week| 3,234,000 —451,000) — 57,000) —508 ,000 
Banks: Cash in vault_...| 344,398,000) 374,046,000) 12,277,400) 386,323,400 
Ratio to deposits____- 24.20% 25.71%| BEET - Gssadcscos 
Trust Cos.: Cash in vault 67,182,000 70,388,000! 41,006,400 111,394,400 

' | 
Aggr’te money holdings.| 411,580,000} 444,434,000, 53,283,800, 497,717,800 
Change from last week} —56,299,000 —22,143,000, + 738,000} —21,405,000 

Money on deposit with } 
other bks. & trust cos. - 56,547,000 61,095,000 83,738,100, 144,833,100 
Change from last week | —10,692,000| —3,677,000 +254,600 —3,422,400 
Total reserve__-_-..-. 468,127,000) 505,529,000 137,021,900, 642,550,900 
Change from last week; —66,991,000) —25,820,000 +992,600' —24,827,400 

Surplus CASH reserve— } | 
Banks (above 25%) --!def11,289,250jsur10,401,500)  __... .... Di csiacdanbetnainais 
Trust Cos.(abovel5%)\def 6,136,500) def1,798,450 -........- | eeiieee cual 
WE tittle beeen anne defl17,425,750\sur 8,603,050, -........-) ~.......-. 
Change from last week) —43,599,500) —16,524,800) _...--....| ..---.---- 

% of cash reserves of trust|cos.— 
Cash in vault ._.._... 13.74% 14.62%) > se 
Cash on dep. with bks. 10.36% 11.26%) SET . tcenecuans 
WR itiivncmacwwns 24.10% 25.88%, Deel  ddcsieceaus 

+ Increase over last week. -—- Decrease from last week. 


@ These are the deposits after eliminating the item ‘Due from reserve depositaries 
and from other banks and trust companies in New York City and exchanges”; with 
this item included, deposits amounted to $646,819,900, a decrease of $5,516,000 
from last week. In the case of the Clearing-House members, the deposits are “legal 
net deposits" both for the average and the actual figures. 0b Gold. c Currency 
and bank notes. 

The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 
We omtt two ciphers in ali these figures. 


























Loans and Tot Money | Entire Res 

Week Ended——| Investments | Deposits. Specte. Legals. Holdings | onDepostt 
$ $ x $ s 7 

May 29.... | 2,688,390,5 | 2.632,782,6 | 492,298,7| 85,034,6| 577,333,3 | 789,469,8 
June ...-. | 2,686,486,8 | 2,628,539,3 | 486,598,3| 83,528,5| 570,126,8 | 775,756,4 
June 13. ... | 2,693,062,4 | 2,631,571,3 | 482,504,2| 84,582,7 | 567,086,9 | 762,028,6 
June ..-. | 2,704,916,9 | 2,632,876,6 | 471,020,8| 87,872,3 | 558,893,1 | 753,271,7 
June 27... | 2,692,658,8 | 2,609,054,5 | 463,148,9| 86,941,2/ 550,090,1 | 741,075,1 
July 3. .../|2,695,191,2| 2,598,481,3 | 447,038,3| 81,769,4/| 528,807,7 | 710,565,9 
July 11_ .-. | 2,678,283,6 | 2,560,240 7 | 424,266,6| 8&3,062,8| 507,329,4 | 665,677,5 
July 18... | 2,648,964,3 | 2,529,964,8 | 418,781,3| 89,974,5 | 508,755,8 | 656,680,2 
July 25... | 2,631,527,5/| 2,530,917,6 | 427,809,1| 91,313,7 | 519,122,8 | 667,378,3 
Aug. ..-. | 2,627,002,4 | 2,503 ,437,3 ,912,1! 90,805,7 | 497,717,8 | 642,550,9 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omti two ciphers (00) in ali these figures. 





























Captial | 
Banks. and Loans. Specie. | Legals.| Depostts. Circu- | Clearings. 
Surplus. ny tation 

Boston. s s z $s $ $ ls 
June 13.| 60,73 | 238,659.0 | 31,041,0| 4,647,0| 292,838,0| 9,647,0/| 139,379,3 
June 20. 60,735,0 | 289.768.0 30,423,0/| 5,268.0! 296,787,0| 9.771,0| 140,871,6 
June 27.;| 60,735,0| 239,288,0 | 30,111,0) 5,264,0) 286, .0| 9,759,0| 133,237,4 
July 3.| 60,735,0| 242,616,0 | 27,943,0/4,579,0| 294,124,0| 9,782,0| 157,147,3 
July 11.;| 60,735,0| 242,561,0 | 25,738,0| 4,743.0) 287,483,0| 9,762,0)| 159,779,0 
July 18.| 60,735,0 | 240,798,0 | 25,445,0 | 5,464,0| 287,490,0| 9,750,0 | 159,099,5 
July 25.| 60,735,0 | 242,421,0 | 27,149,0 | 5,588,0| 290,077,0| 9,551,0/ 163,112,0 
Aug. 1.!| 60,735,0 | 243,562,0 | 26,564,0/4,941,0| 28£,713,0| 9,317,0/ 159,674,9 
Puite | | 
June 13. | 103,684,3 | 399,743,0 106,417,0 *457 ,040,0 | 11,598,0 | 143,056,0 
June 20. | 103,684,3 | 398,422,0 106 ,696,0 *459 ,782,0 | 11,591,0 | 162,230,5 
June 27. /| 103,684,3 | 398,285,0 102,682,0 *453,102,0/ 11,611,0/| 158,199,4 
July 3./| 103,684,3 | 398,020,0 97,198,0 *459 ,268,0| 11,607,0| 178,089,1 
July 11_ | 103,684,3/| 397,124,0 100,317,0 *452 ,896,0| 11,587,0/| 167,248.1 
July 18. | 103,684,3 | 398,408,0 100,652,0 *454,701,0 | 11,605,0 | 162,321,9 
July 25. 103,684,3 | 396,444,0 99,750,0 *446 ,449,0 | 11,573,0 | 138,919,8 
Aug. 1. | 103,684,3 | 396,872,0 95,906,0 *444,461,0 


11,464,0 | 154,138,8 

a Includes Government deposits and the item §‘‘due to other banks.” At Boston. 

Government deposits amounted to $1,845,000 on jAug. 1, against $1,846,000 on 
July 25. 

* “Deposits” now include the item “Exchanges for Clearing House,”” which were 

reported on August 1 as $15,870,000. 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Aug. 1, based on average daily 
































results: 
We omit two ciphers tn all these figures. 
Loans, Legat On 
Disc'ts Tender| Depostt 
Banks. Capt- Sur- and Specte | and with Net 
tai. plus. Invest- Bank | C.-H. | Depostis. 
ments. Notes.| Banks. 
New York City. 3 x $ $ $s $s $ 
Manhattan and Bronz. 
Washington Heights.| 100,0' 366,8) 1,629,0 97,0 84,0 200,0| 1,253,0 
Battery Park Nat----. 200,0, 116,8) 1,731,0| 358,0 56,0 124,0| 1,829,0 
Sd ae §00,0 ,3| 6,561,0} 608,0| 306,0 484,0| 6,535,0 
CRESS aiinng ccmeds 400,0 676,2| 6,929,0| 797,0| 485,0 868,0| 7,060,0 
GE occu a ceces 300,0| 657,3) 6,256,0) 654,0) 481,0 773,0| 7,198,0 
PN itciigneneues 200,0 177,2| 1,022,0) 104,0 34,0 98,0; 1,018,0 
I lia ondi interes este 200,0| 461,0) 5,507,0) 531,0) 204,0 689,0| 5,494,0 
New Netherland-_---- 200,0, 302,4) 3,358,0) 345.0) 115,0 356,0| 3,571,0 
— * Ewes 100;0! 504,4| 4,645,0| 624,0) 178,0 725,0| 5,063,0 
First National. _...__ 300,0,| 674,7) 4,050,0| 332,0 52,0 684,0} 3,338,0 
Manufacturers’ Nat_..| 252,0) 943,5) 5,635,0) 598,0 78,0 §22,0| 4,962,0 
Mechanics’ __......- ,600,0) 780,2)13,915,0)1,520,0) 760,0) 2,234,0) 15,291,0 
National City._....- 300,0,; 587,5) 4,614,0) 526,0 98,0 834,0| 4,536,0 
North Side .......-- 200,0; 180,8) 2,560,0) 234,0| 108,0 521,0| 2,638,0 
Jersey City. | 
First National_-_-_._--. 400,0) 1,266,5| 4,182,0| 326,0) 230,0) 3,110,0) 3,149,0 
Hudson County Nat.| 250,0, 801,0) 3,354,0) 210,0 65,0 361,0) 1,899,0 
Third National... _- pings 450,7| 2,422,0 98,0} 143,0 472,0| 1,438,0 
Hoboken. 
First National_-_-.-.... 220,0 669,3| 4,749.0) 294,0 32,0 497,0| 1,570,0 
Second National. --- 125,0 291,2) 3,985,0) 188,0 54,0 395,0| 1,543,0 
Totals Aug. 1... 6,047,0 10,351,8 87,104,0|8,444,0|3,663,0/14,247,0) 79,385,0 
Totals July 25__..|6,047,0 10,351,8|86,702,0|8,747,0/3,838,0)15,166,0| 79,897,0 
Totals July 18_...|6,047,0 10,351,8'87,227,0'9,048,0/3,921,0:15,402,0| 80,718,0 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 1; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





1913. | 1912. | 1911. 








For Week 1914. 

Dry goods..............-- $3,326,946| $2,913,526 $2,480,104 $2,647,927 

General merchandise..-.._- 15,639,140} 12,123,487, 15,060,756 13,300,111 

a $18,966,086! $15,037,013 $17,540,860 $15,948,038 
Since Jan. 1. | | 

Ore M..othocccdnuce $111,504,260| $88,568,578 $85,524,255 $83,194,733 

eral merchandise.....-- 507,947,012} 494:480.622 508,866,362 434,455,034 


Total 31 weeks 














The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 1 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























1914. 1913. 1912. 1911. 
For the week............-. $14,670,910} $16,343,572) $14,651,472) $11,723,922 
Previously reported... ...-.- 520,539,333| 529,788,334) 479,074,239) 450,425,917 
Total 31 weeks_......_.- $535,210, 243/$546,131,906/$493,725,711|$462, 149.839 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 1 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports 
Gold. 
Week. | Stnce Jan.1| Week. |Stnce Jan. 1 
' 
oo ®  ee $14846852 $18,646,926; _......- $17,366 
Bas ciccchat haan ee\chskipndiicus wie citrclebaael 9,782,485, 85,147,190, -......- 107,712 
i AEE eee ae 7 | SSE 3,602 
RN CY BRR I Ye 829,933) $42,833] 1,044,993 
tis mhnéucecdicdabacenedsedt Seabank SDE, auddeces 862,061 
South America.................- 49,450 632,117; 56,032) 2,169,350 
All other countries...........----| -------- 135,900 $73,682) 1,208,897 
iiatinednctiinsenedcus $24678787 $107516099, $172,547) $5,413,981 
SP 5... nadioasdasanesuel.:'aeaeinl | 68,695,596 627,093, 11,772,220 
PO Ks bescindiac tin scech 686 32,469,533 79,434 13,499,936 
Silver | 
SD: eae $738,420 $20,317,110  -....... $9,305 
CE nncttevesqressdapocksqneds! o6sgenue | ut 408) .......- 10,595 
pusbessceGabasbaskhbedel ededeuhal .«4hdelt tuacene 18,267 
SN I, «cs ose ch babi on asiceneeiee cl 1,358 201,795 $938 36,565 
Pi nprpiniasehonktsaditnanasnl. cmoheses FF xa ree 2,455,903 
GE PO he dcecdckcadtwcnubl Jimddcw et 1,124,900 89,018; 1,866, 

Be Ge Sis n cc ccvswcetecsl, cdavadsa 124,509 2,952 939 ,026 
ci .2. , e  e eeee $739.778 $25,064,068 $92,908 $5,335,711 
TR incascbdémeweneadecos 640,543 29,763,730 198,708) 5,597,373 

RE IRRIETS R R 1,294,299 32,316,172 144,825 +921,7 








Of the above imports for the week in 1914, $22,218 were 
American gold coin and $938 American silver coin. 








Banking and Financial. 





Albany 





For General Distribution 


Circular No. 616 describing Conservative Bonds 
Circular No. 617 describing Convertible Bonds 
Circular No. 618 describing Listed Stocks 


Spencer Trask & Co. 


Boston 


43 EXCHANGE PLACE NEW YORK 


Chicago 
Members New York and Chicago Stock Exchanges 








400 


THE CHRONICLE 





[Vou. xcr. 











RADA PA LALLA LALLA RPL APL PLL LLP 


Bankers’ Gazette. 





Wall Street, Friday Night, Aug. 7 1914. 
The Money Market and Financial Situation.—The 
absolute paralysis which suddenly seized the international 


money and exchange markets a week ago still retains its hold : 


upon them, but the stunning effect of all that has transpired 
is less pronounced. The steps taken by the Secretary of 
the Treasury to relieve the situation by providing a liberal 
supply of currency, issued under the Aldrich-Vreeland Act, 
supplemented by the New York Clearing House in arranging 


for the immediate use of Clearing-House certificates, greatly | 
relieved the situation early in the week. At the same time 


the savings banks safeguarded the interests of depositors by 
requiring 60 days’ notice of intention to withdraw, a measure 
which eve 
fidence and hopefulness were further restored by the an- 
nouncement on Thursday that the Bank of England had 
reduced its discount rate from 10 to 6 per cent. The feelin 

in financial circles as the week closes is one of more cheerful- 


ness than a few days ago seemed possible, but so long as | 
the great exchanges of the world remain closed there can, | 


of course, be no market or quotations for securities and the 
opening of these exchanges is, therefore, a matter of great 
consequence, not only in Wall Street but in every depart- 
ment of industry affected by international trade. Indeed, 
with the five largest countries in Europe and several smaller 
ones actually engaged in war, the problems confronting the 
business world are altogether unique and so serious as to 
require the wisest and most careful consideration. 
ommodity values are already disturbed. Prices for 


primal iron products have advanced sharply and the retail / 
price of sugar in New York to-day is nearly 10 per cent higher/| 


one saw the wisdom of and approved. Con-. N 


earing 
. the two pages preceding. 


~ LPI PPO eee 





holdings and ihe percentage of reserve to liabilities was 
14.60 against 40.03 the week before. The rate of discount 
was uced on Aug. 6 from 10%, to which it was raised 
(on Saturday, Aug. 1,t06%. The Bank of France issued 
| no statement. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


























1914. 1913. 1912. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ng 
Aug. 1. previous week. Aug. 2 Aug. 3. 
3 $ $ $ 

GRR io. . Sic cee 129,060,000; = -_ 1... ee 133,650,000; 133,650,000 
| ND. 2 cn inknensaess 206,290,300; __........ 207,223,200; 197,084,400 
’ Loans and discounts. -. . | 1,425,700,000 Dec. 5,077,000/1,354,958,000 1,389,468,000 
+ Cireulation .......... 41,578,000 Dec. 163, 46,803,000| 45,537,000 
Net deposits _.._..._- '1,454,578,000 Dec. 24,091,000) 1,369,897,000 1,429,220,000 
ee eee | 299,965,000 Dec. 19,077,000) 295,911,000) 294,922,000 
Legal-tenders .......-. 74,081,000 Dec. 376,000; 74,429,000 81,664,000 
Nebé: fs... ... 374,046,000 Dec. 19,453,000) 370,340,000) 376,586,000 
25% of deposits... .- 363,644 ,500 Dec. 6,022,750), 342,474,250| 357,305,000 
Surplus reserve... .. | 10,401,500' Dee. 13,430,250! 27,865,750! 19,281,000 





Note.—The weekly bank and trust company statements issued 
Cl House and by the State Banking Department appear in 


full ‘on 

Foreign Exchange.—The market for sterling exchange 
has continued in a completely demoralized condition. Some 
small transactions in cable transfers were reported early in 
_ the week at $7 per pound sterling and later at $6 25. But 
[i the close rates were entirely nominal. 


To-day’s (Friday's) actual rates for sterling exchange were nominal for 
sixty days, cheques and cables. C on banks and documents 
for payment not quotable. Cotton for payment and grain for payment 
nom . 

Bankers did not post their rates this week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were not 


than a week ago. In many cases the cost of living is already quotable. Germany bankers’ marks rere: not quotable. Amsterdam 
; ; ; n ers were en y n . 
affected and it is apparent that other social and economic, Secene ab Peaks an meray. nee oN 
as well as industrial and financial changes, must follow. Exchange at Berlin on London, nominal. os 
i The range for fo: exc ‘or the week follows: 
Every loyal American of whatever party or creed was, we Slotine Aetuel— en naoge fe :. Oise. 


lieve, in aecord with President Wilson’s declaration of 
neutrality and later with his tender of the good offices o 
this Government in the interest of peace. . 

The open market rates for call loans on the Stock Exchan 
during the week on stock and bond collaterals have rang 
from 6% to 8%. Friday’s rates on call were 6@8%, 
Commercial paper closed at 54%4@6% for sixty to njnety- 
day endorsements and prime four to six months single 
names, and 644% for good single names. 

The»Bank of England weekly statement on Thursday 
showed a decrease of £10,509,475 in gold coin and bullion 


High for the week- -. No quotations. 

Low for the week_ -- 
Paris Bankers’ Francs— 

High for the week - - - 


Low for the w 


G Bankers’ 
High for the week _-__ 


Low for the week. -- 
Amsterdam Bankers’ Guilders— 
No quotations. 


igh for the ae 
for the week -- 
tic Ex —O ’ 10c. $1,000 discount. 
Bt. Louis, 50. per $1,000 premium. ’San Francisco. par. 
Roc. per $1.000 remium. Montreal, $1 25 per $1,000 discount. 
olis, 50c. per 31.000 premium. Cincinnati 


No quotations. 
3’ Marks— 
No quotations. 


Boston, 
St. Paul, 
Minnear- 
, 25c. per $1,000 premium. 











Owing to the fact that the New York Stock Exchange has 
remained closed since the afternoon of July 30, that business is 
also suspended at the Stock Exchanges at Boston, Philadelphia, 
Baltimore, Pittsburgh, Chicago, and nearly everywhere else in the 
United States, and that security dealings have by common consent 
been discontinued, it having been decided to omit even the cus- 
tomary auction sales of securities at New York, Boston and Phila- 
delphia so long as the Stock Exchanges are closed, we are com- 
pelled to omit the 10 pages of stock and bond prices ordinarily 
appearing in this department. 


+ Otte 
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dinvestment and Railroad Anielligence. 





The following table shows the 
can be obtained. ‘ 
columns the earnings for the period from Jul 


RAILROAD GROSS EARNINGS. 
earnings of every STEAM railroad from which regular weekly or monthly suuee 


‘Phe first two columns of figures give the gross earnings for the latest week or month, and the 
1 to and ineluding the latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiseal year does not begin with July, but covers some other 





period. The returns of the electric ratlways are brought together separately on a subsequent page. 









































































































































Latesi Gress Earnin7s. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Dale 
ROADS, Week or | Current ; Previous| Curren Previous ROADS. Week or 1 Current | Previous 
va Year. Year. Year. Year. Month. Year. Year. 

Ala N O & Tex Pac- s $ $ $ L 
N O & Nor East. |lst wk July 58,000 65,000 ,000 65,000 || N O Mobile & Chic./May ____- 174,770} 211,679) 2, 

Ala & Vicksburg -|Ist wk July 23,000 28,000 23,000 28,000 || N Y N H & Hartf__|May  _.__. ,589 205/5,718,771/60: 4 

A Mag oy rere gin July ries ai 379 134°683 130336 N ¥ Sus we Wan =  ° open 367 399 oats 3 3 , 

AOD Mee! wi ° ’ s . est__|May ..... ‘ 3 A 2 

Atch Top & 8 Fe___|June __--- 9,271,364/|8 ,620,429\111 109770) 116896252 || Norfolk thern__ May det atl ,146|} 322,530) 3 ; 

Atlanta Birm & Atii/May --_--- 230,949' 247,113) 3,159,445) 3,010,462 || Norfolk & Western_|June ----- £:723-158 3,742,889 44,4706) 

Atlantic Coast Line|June —---- 2,851,072|2,609,254/36,832,898/36, 123,072 || Northern Pacific___|May ____- .076,.147|5,766,417|62.887 
Charlest & W Car|Junme _._-- 138,995} 132,674) 2,095,812] 1,895,999 orthwestern Pac_\June _____ .540| 352,850) 3,745.8 
Lou Hend & St L/May --.--- 108,907; 103,799) 1,247,840) 1,127,977 || Pacific Coast Co___|May ____. 525.255) 645.357) 6.534.983 

g Baltimore & Ohio_'June —-.-.- 7,801 ,303|9,015,427/97,411,441/101,556,132 || Pennsylvania RR___|Jume ____. 4261298) 15 178963 
B & OCh Ter RRiJune _-_-_-- 133,097; 150,022) 1,594,454 1,794,351 Bait Ches & Atil__|June _____ 37,808! 27,025} 366, 

Bangor & Aroostook)/May ----- 305, 300.224| 3,.487.445| 2.979.707 Cumberland Valli|June ____- He a 299,759| 3,511,8 

Bessemer & L Erie_|June __-.--. 1,060,610/1,058, 8,488,074) 9,012,362 Long Island_-____ ae 1,357 ,184/1,291,017| 12,625, 

Birmingham Sou_.-|June _..-. 84, 113,158} 1,161,830) 1,276,628 Maryl'd Del & VaiJume _____ 13,947 12, 156, 

Boston & Maine...|Mav ___-- ,820,867'3,973 .644 43'290'901|44.464.852 N Y Phila & Norf|June _____ 362,150) 393,681) 3,812, 

Buff Roch & Pittsb_)4tn wk July; 349,815) 367,920 941,495; 1,140,551 poe Central|June ____. 1, O44 1,106,921)| 13,124, 

Buffalo & Susq_...|May _-__-- 94,899; 210,225) 1,971,022) 2,282,133 hila Balt & Wash\|June ___._ 1,810,513 1,783,321 2) oe. 

Canadian N 4th wkJuly| 478,400; 593,800) 1,594,300) 1,928, w y & Seash|June __._- 584, 570,745, 6,397, 

Pacific__ |4th wk July|3,181,000/3 643,000) 10,041,000; 11,555,000 || Pennsylvania Co___|June _____ 5,053,211|6,154,779 we ee f 

Central of Georgia_|May ----- 953,620} 1,003 ,172/ 13,258,771) 12,958 452 Grand Rap & Ind/June ___.- . 451,881) 5, ; “Sy 

Cent of New Jersey|May .__-.-. 2,542, 2,535,218|28,644.601/29,344,696 Pitts C C & St L_\June _____ 3,313,415|3,649 ,063 42,096; 

Cent New England. |May —--_-- 310, 306,895) 3,457,362) 3,406,996 Vandalia _______ une ___.. 893,860) 884,236/11,255,236/ 11,204, 

Central Vermont __|May _-___- 336.216) 358.935) 3.679,247| 2,824,956 otal lines— , : 

Ches & Ohio Lines_|4th wk July) 1,245.057/ 1,095,557! 3,227,092) 2,861,883 East Pitts & E___|June _____ 21072188! 22362546 | 253000846 2577 

(escape & Alton_~__ wk 297, 302,783 797,421 865,105 West Pitts & E__|June __.. 9,895,011'11352014|122 jaa 

Oh:e Burl & Quincy.|May _____ 6,520,269) 7.295, 560| 85,239 094) 86,878.698 || All East & West_|June _____ 30967 200/337 14562 375 1030 919374 

f Chic & East it-.|May _____ 66.400) 1.298 484) 14,417 ,664/ 14,869,489 || Pere Marquette___|Jume _____ 1,242,867! 1,309,768) 16,431,939 17,406,755 

p Chic Great West_|/3d wk July} 279,739; 308 766,893| 882,731 || Reading Co— } 

Chic Ind & Louisv_|4thwkJuly| 196,662; 202,936 593 ,387 581,889 Phila & Reading_|May _.. 4,054,812 4,369 543/44 .785 792/47 524 484 

Chie Milw & St ea} Jame wil 7,671,406)7 ,631,916/91,782,691|94,084,055 Coal & lron Co..|May -.-.--. 2,931.775' 3,294 ,073|30,718,287/38,489 448 
Chic Mil & Pugs Total both cos___|May ___.. 6.986 ,587|7 .663,616|75.504 079/86 013. 

oChie & North West|June _..-.- '7,735,988!7 ,626,494|86,583,661/86,510,709 || Rich Fred & Potom|June ---_- 284,174; 259,219) 2,977,081) 2,968,612 

eChic 8t P M & Om)\June __.-- 11,498 ,284/1,417,742) 18,241,942) 17,223, Rio Grande Junc..|May --.-- 70,554 75,787 938,669) 1,024,220 

Chic Terre H & 8 EiMay _._-.. 149,668; 153,001; 1,988,444!) 1,786,722 Rio Grande South_-_|3d wk July 645) 12,972 | at 

Cin Ham & Dayton|June ___._ 864,643; 931,268/10,084,217| 10,071,297 || Rock Island Lines__|May _.--- 4,938,829 5,370,193/62,051, G4, 00 

Colorado M _|\Jume .___. 136,675) 127,695| 1.761,982)| 1,228,33 ) SS Sega aaa same ..... 316,153; 323,456] 3,714 3.706 ,981 

b Colorado & South|4thwk July; 376,067; 397,044) 1,068,953) 1,204,355 Jos & G Isl. |\Jume ..... 126,426, 121,425) 1,610 1 465 

wel. 2 i \June ....- 10,392 18,596 177,447} 240,851 || St L Iron Mt & Sou|/May ____- 2,624,978) 2,784,859/30,648,232/31 1 4 

Cornwall & Lebanon|June ___.- 23,981 28,014 311,374 414,019 '' St L Rocky Mt & P/May ___.. 219.299). 199.178' 2,285 2 . 

Ou Rai scone <.6-s 432,183! 399,100) 5,164,671! 4,632,040 t Louis & May ..... 3.264.644 3.697.631 41,504 | Pt 

Delaware & Hudson| May _.--_- 1,897 .435/ 1,908,032) 21,124,897 |22,046.029 || St Louis Southwest_|4th wk July| 306,000; 355, 925 037.215 

Del & ..|/Jume _.... 3.463 ,575/3,392, 183|39,819,284/40,518,044 || San Ped 1, A &8 L_\June _____ 899,584) 941,128) 10,626 0, oR 

Denver & Rio Grde|4th wh. July .400| 707,300) 2,002,000) 2,092,500 ard Air Line_.'3d wk July; 404.686 421, 1,28 12 
Ww nP _./4th wk July} 197,000) 196,020) 551,000) 618,000 || Souther: P; ---|Jume __._- 11544275) 11644536) 1385 142774705 

Denver & Salt Lake|3d wk July .567| 29,584) 104,390 88,590 || Southern Railway--|4th wkJuly|1,861,484 1,839,815 5,596.9 £518 314 

Detroit Tol & lIron|May _.. . 112,777; 151,098) 1,385,104! 1,535,879 Mobile & Ohio___|4th wkJuly; 406,336) 370,308) 1,11 é 

Detroit & M th wkJuly| 32.762' 38,913 98,707; 112,845 Cin N O & Tex P_ wk July} 182,150 4 =: 5 

Dul & Iron Range. |June « -=-.- 7 1,052,769) 6,518,526) 7,121,719 Ala Great South_ wk July; 91,953, 86,301 1, 

Duluth So Sh & 7 wkJuly 649) 105,106 134 318,361 Georgia Sou & Fla wk July} 48,657) 45,456 136, 

Elgin Joliet & East|June ...__ 761,921/1,149,451/11,252, 13,350,982 oe Fe S Seattle|May ____- 378,574| 448,813 4,882,556 

El Paso & Sou West|June _____ 836,062; 691,680) 9,057,553) 8,657,716 enn Ala & Georgia'3d wk July 1,142 1,905 5,715 

, eres May ..... -863,226/5.410,711 55.67).464 .290,468 || Tennessee Central_|Juné _--__- 139,660! 134,735 1,684,334 

Fi East Coast_jJune ..... 347,658; 304,1 5,347,818) 5,037,056 || Texas & Pacific____|4thwk July} 485,033 ,833 1,382,819 

Fonda Johns & Giov|May _.__. 89,418; 85,682 $08.180 901.881 || Tidewater & West_|June __.-_- 8,520 8,882 106,535 

G Rai ..|May _._.. 229.577; 262,801) 2,089,287) 2,895,961 ‘oledo Peor & West/4th wkJuly| 46,988 47,482 1 4 

G Need Pae_.i2d wk Jul 95,418) 122,850; 207,236 243.783 || Toledo St L & West 4th wkJuly A 4 16|_ 118,163 . 

G th wk July |1,592,244/1,658,446| 4,724,017| 5,042,103 || Union Pacific _|June _.._) 7,280, 7,563,761 93 459 
Grand Trk West. wk 136,894; 142,597' 405,686) 414,288 irginia & So West_'June __.-. 159, 145,809 1,806, 
Det Gr H & Milw/3d wk July! 50,349) 44,227 151,044| 139,682 || Virginian ___._____ May --..-- 569,130) 522,218 5 690, 
Canada Atlantic. /4thwkJune| 87,037! _63.:775| 2,387,076! 2,414,847 || Wabash __________ June _.._- 2,281,408) 2,598,497 31,769,287 

Great North 8 We, on 6,111,373/6,797 ,700|75,441,366/ 78,654,591 || Western Maryland_|May --._-- 669, 636.922 6.91 $36 

Gulf & Ship Island_|May .___- 146, 189,676 1 B88 .ee ae Stas & une ..... 536, 765,697 7, . 

Valley___.|June ___-- 476, 723,500) 7,021,145) 7,817,644 || Wrightsv & Tennille|June _--._. 17.8 5,111 +583 

Illinois Central__..|June ----- »281,493|5,350,214 66.373. 08 64,786,415 || Yazoo & Miss V: une _.... y 818,350 11,078,553 

internat & Grt Nor'4thwkJuly| 274, 288.000: 18, 762,000 - 

a Interoceanic Mex_|4th wk July, _70,502| 259:789| | 183.071| _ 729.502 Current Pawo 

Kanawha & Mich. .|/June _____ 165,625| 296,772) 3,110,148) 3,303,229 Various Fiscal Years Period Year. : fs 

Kansas City South_|June _.... 980,467) 853,980/10,993 ,454/10,706,309 

Lehigh & New Eng_|June _.__- 274,410) 136,998) 2,255,799) 1,793,785 $ 

Lehigh Valley_____ a. 3.516,422/3,795,.218 96.161.996 39,299,894 || Delaware & Hudson___......- an 1 to May 31 $1790 .155 

I & Arkan_|Jume __... 126 , 127,092) 1,741,872) 1,717,290 || N ¥ Central & Hudson River_e_|Jan 1 to June paid Sed x 

8s Louisville & Nash|4th wkJuly|1,580,475|1,615,112) 4,749,990) 4,945,042 Albany__.._.2_-. Jan 1 to June 30) 7,843,144 

Macon & Birm'ham|June ___-- 9,803 8,482 156,278 155,890 fave Gheea& Michigns South|Jan 1 to June 30/24.436,591 

Maine Central_____ une __..- 1,031,888) 942,991/11,685,969/ 11,331,406 rie & Westernn_ ..-. an 1 to June 39) 2,685,262 

Maryland & Penna_|June --._- 40,095; 41,233 532,417 506,861 Chicago Indiana & Suuthern.|Jan 1 to June 30) 2,064,873 

a Mexican R 3d°-wk July; 129,000; 178,100; 434,800) 576,000 pitahigen OCentral...... 5... Jan 1 to June 39/15,961,704 
ineral nge___. wkJuly' 25,571 13,083 77,749 59,958 Cleve Cin Chic & St Louis.__|Jan 1 to June 30/16,408,877 

Minn & St Louis__\\3d wk July; 193,367) 189,698; 564,401; 549,487 Cincinnati N ern. .u.... Jan 1 to Jane , 637,691 
Iowa Central. __ ee & Lake Erie__._. Jan 1 to June 30) 7,972,937 

Minn 8t P & 8 S M/4th wkJuly| 750,378 737,244) 2,380,785) 2,511,124 Rew Y Chicago & St "ouis|Jan 1 to June 30) 5,539 

M pi Central_|June ._..- 80,450; 86,672 ti pied 1,054,566 dledo & Ohio Gentral_._..- an to June 30) 2,048. 

u Mo Kan & Texas_|4th wk July| 919,705) 986,061) 2,613,453) 2,656,009 Total ali lines.___.......-!)- Jan to June 39/1294 

zM ri _.|4th wk July} 1,807,000) 1,801, tony 5,158,643 || Pennsylvania * aod AEM an to June 30\82,.8 7 

Nashv Chatt & St L|May ____- 1,014,190) 1,137,435) 11,805, 13.30 30 Baltimore Chesap & Atlantic_|Jan to June 30 149, 

a Nat Rys of Mex_t/4th wk July) 408,663 rk 1,375,053 2,723,477 Cumberland Valley _-....--.- Jan to June 30) 1,701,952 

Nevada-Cal 3d wk y 10,001 9,07: 28,149 29,865 eS ERS ree an to June 30) 5,793,845 

New Ori Great Nor./May _._.- 148,541) 176,217) 1,723,285) 1,639,528 Maryland Delaw & Virginia. -|Jan to June 30 5) 

eN YC & Hud Riv|June __--- '7,985,097|8,489,109/95,870,170/98,130,583 N Y Philadelphia & Norfolk_|Jan to June 30} 1, 

Boston & Al June ...-.. 1,480,944) 1,473,450) 16,835,042) 16,957, Northern Central_--_.....-.- Jan to June 30) 6, 
Lake Shore & M S8/June .__-- 4,383,454/4,827 ,892/53,344,155|58,272, Phila Balt & Washington-_--_-_|Jan to June 30) 9, 
n Lake Erie & W_|June -- --- 174) 515,045) 5,743,648) 6,062.3 West J & Seashore. --- an 1 to June 30) 2, 
Chie Ind & South|June .-_-~-- 998) 340,536) 4,329,895 ag a «4 Pennsylvania Company ._.-.-- Jan to June 30/26, 
Mich Central|June --.-.- 2,839,363'/3,015,718|/34,268,450 35,379,492 Grand Rapids & Indiana_---|Jan to June 30} 2, 
Clev C C & St Lj|June ...-- 2,922,876|3,180,668|36,027 ,648 |37,551,796 Pitts Cin Ohic & St Louis.._|Jan to June 30/19, 
Peoria & Eastern{ Vandalia_...-......-....-- Jan | to June 30) 5, 
Cincinnati North.|June —-.-.-. 118,370} 122,935) 1,459,274' 1,416,920 Total lines—East Pitts & Erie|Jan to June 30) 11 
Pitts & Lake Erie|June --.-.-.- 1 ee 1,735,242) 17,622,027 20,040,506 —West Pitts & Erie|Jan 1 to June 30 
N Y Chi. & St L_|June __-_-- 7, 1,093,276) 11,757,109 | 12,623,140 —All tines E& W_.\Jan 1 to June 30 
Tol hio .\Jume ...-.- 225.649; 601,865) 5,326. | §,672,729 || Rio Grande Junction. ..-.-... Dec 1 to May 31 
Tot all lines aboveiJune -- - -- 23053939) 253957 36/2825 83443 | 296514364 ||Rutland ____._......-....--- Jan 1 to June 30 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 

Current Previous | Increase or Jurrent Previous 

* Weekly Summaries. Year. Year. Decrease % *Monthiy Summaries. Year. Year. 
s ; $ Mileage. Cur. Yr. rrev. Yr. bd : 

3d week May (35 roads)....| 11 ,099) 12,495,251 —1,209.153| 9.69 || September_.242,097 239,050/285,050,042'/275,244 8 

4th week May ( ----| 16,865,235) 1 681.512 —2,825,.277 14.33 || October _...243,690 240,886/ 299,195,006) 300.476. 

lst week June ----| 12,090, .389,559| —1,288,560! 9.70 November...243.745 241,452 /269,220,882) 273.364. 

2d week June is)....| 12,203,407) 13,313,869) —1,110,462) 8.34 || December ..243,322 241.180 .218 891) 266.22 

3d week June (39 roads).__..| 12,447,270) 13,534,675| —1,087,405| 8.03 || January....243,732 241,469) 233,073,834) 249,958 

4th week June f roade f--~- 16.21 590 17-43) — 3%: 524 1:34 February ...244,925 242,928/209,233,005/233,055,1 

1st week July .---| 12,323,697) 12,867, —5413, 4. March _.... 245.200 243,184/250,1 +300 249,51 

2a week July (37 roads)__..| 12,692,460) 13,393,790 fl 30 24 || April _..... 243,513 241,547/236,531, 2 d 

3d week July roads)__._| 12,891, 13,810,667, —919, .57 _ ae 246.070 243,954|239,427,102/265.435,022 

4th week July (26 roads)._..' 16,985, 17,648,323' —662,481) 3.75 |) June.__----. 191, 90,207) 197 ,.231,111'207,139 . 

a Mex curr 6 Does not include earnings of Colorado Spri & Cripple Creek District Ry. from Nov. 11911. eincludes the New York & 

Ottawa. the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of which, being a Canadian road, does not make returas the 

merce Commission: f Includes Evansville & Terre Haute and Evansville & [Indiana RR. g Includes the Cleveland Lorain & Wheeling 

Ry. in both years. n Includes the Northern Ohio RR. p Includes —— of Mason Oity & Fort Do sin Minnesota . = 

ville & Atlantic and the Frankfort & Cincinnati. ¢ Includes the Mexican International. u Includes the Texas Central in both yours and 
the Wichita Falls Lines in 1912. beginning Nov. 1. » Includes not only operating revenues, but also all other receipts. r+ Laciudes St. Louis [ron Moun- 
& thern. * We no longer include the Mexiean roads in any of our totals 





















































































































































402 THE CHRONICLE [Vou. xem. 
Latest Gross Earnings bs Weeks.—In the ae ve Interest Charges and Surplus. : 
follows we sum up separately the earnings for the fourth wee —Int., Rentals, &c.— —Bal. of Net Earns.— 
io Current ‘Previous 
of July. The table covers 26 roads and shows 3.75% de- ‘sini Current Previous Son. Sey 
crease in the aggregate under the same week last year. $ $ $ * 
Cuby, Rallroad 7 une 10.975 00.703 | 10H.87G | 152.595 
F ly. ; . Ir . |Decre ase. July 1 to June 30------ ' , 001, pt 
me eee vow ame et Loe eee Duluth So Sh & Atl....June 108,043 _ 106,122 zdef87,504 xdef17,824 
elon Roche ter SE IEE SiG FA eh Repe & and 8 ae July 1 to June 30__-_--- 1,230,109 1 ee 
B o - tsburg: ’ 920) ------ , Louisiana & Ark. _.June 27,507 26,175 def11,288 5,06 
Canadian Northern.-_..-._--- 478,400 ME Sconce 400 saly 1 to June 80...... 337.276 328. 087 199:476 279,299 
Canadian Pou. mee ee ee ee eee 3,181,000 3,643,000 -<-e-- ,000 Mi 1 J 12 625 14 486 23 ,333 zdef1 ,001 
Chesapeake & Ohio ee 1,245 ,057 1,095,557 149,500 -<-<--- mera Range ca a une 1491520 161, "774 zdef76, 190 27,6) 606 
Chicago Indianapolis & Louisv_| 196,662) 202,936} ------ 6,274 July 1 to June 30.----- ’ , 
Colorado & Southern_______.- 376,067| 397,044) —__---- 20,977 | N Y Ontario& Western_June 124.447 126,363 150,888 — 136,248 
Denver & Rio Grande Desaleises a 680,400 707.300 =" 555 26,900 July 1 to June 30_____- 1.445.635 1,512,583 663,692 1 ~ 1. a 
estern Pacific_-_-.--.------ ’ 200, =U - 2a Norfolk & Western__..June 536,416 | 452,056 21,019,699 3 
Detroit.& Mackinac_-_--_--..-- 32,762 38,913) -.---- 6,151 140 211198,641 
Duluth South Shore & Atlantic 94.649 105,106| 2222. 101457 July 1 to June 30_-_---- 6,095,395 5,471,436 210268, z 
Grand Trunk of Canada- ----- Cleveland Elec Ill__--- May 36,764 33,596 126,024 118,807 
Grand Trunk Western. ___- 1,592,244) 1,658,446} ------ 66,202 Jan 1 to May 31-_--.--- 182.927 180.728 764,081 647,471 
——_ yy Tm oa & Milw. 
tan tbiteamte 
International & Great Northern| 274, MO ascend 14,000 INDUSTRIAL COMPANIES. 
Louisville ashville__._...- 1,580,475] 1,615,112) ------ 34,637 —JInt., Rentals, &c.— —Bal. of Net Earns.— 
Mineral Range...__._._______. 25, 13,083 IRR ene Current Previous Current Previous 
Minneapolis St Paul& SS M-_-_| 750, 737 244 ee. > ehh we Companies Year. Year. Year. Year. 
own = nsas oo Se 920.708 ‘ 386,061 “455 66,356 $ $ $ eae , om 
isso acific....-..---.--- 507, 01, YUU ------ Adirond El Pow Corp__June 20,875 21,215 1,2 
Mobile & Ohio._______- 06,336| 370,308} 36,028) ---.-- 7, ,030 23,001 
St Louis $0 thes ae +, 39.000 : 58:00 ween 49.000 | __ 3am 1 to June 30____-- 126,112 127,892 91,0 
uthern Railway. .-...------ 861, 839, EE. <aaeaae oA. 
Texas & P eo 85,033 470;833 300 aang z After allowing for other income receiv 
0 eoria estern ~—-<-- ’ TOS, «eee 
Toledo St Louis & Western. ___ 98,816] 118,163) ------ 19,347 EXPRESS COMPANIES. 
April —July 1 to April 30— 
Total (2 6 roads) cathe dl 16,985,842/ 17,648,323) 253,819) 916,300 1914. 1913. 1914. 1913. 
Sy IN i Dw conl “adumaed 481 American Ezpr yess Co.— $ $ 
Mexican R (not sincluded in |total)— Gross recuiets een 9 3,766,820 4,058,625 37,505,598 39,897,996 
National I aio of Mexico. -------| .70.602| 259.789, ------ 189,287 | Express pr vileges— Dr... 1,874,585 1,951,603 18,461,858 19,196,334 
Of inBaigs MRpRRiER pa EIR “an | Patani areca TROBE ZNRGRS TBR 20:001.98 
For the month of July the returns of 26 roads show as | 7°! °Pperating ee tar caer nnd 
follows: Net operating revenue__.. 29,387 178,401 —299,683 1,149,959 
One-twe of annual taxes_ 454 30,546 313,282 312,535 
Month of July. | 1914. | 1913. | Decrease. % Operating income_-___._..-- —5,066 147,855 —612,965 837,424 
ae ae $ a aa. me ee 
Gross earnings (26 roads)__..! 50,380,119! 53,052,625| —2,672,506' 5.03| Great Northern Express Co. — — yp - 
Gross receipts from o eration 236,894 242,386 2,726,894 2.778.771 
It will be seen that there is a loss on the roads reporting | Express privileges—Dr-___-- 141,549 145,149 1,643,282 1,672,788 
in the amount of $2,672,506, or 5.03%. Total operating revenues. 95,344 97,236 1,083,611 1,105,983 
Total operating expenses_ ---_ 89,827 80,838 898,861 857,703 
f Net Earnings Monthly to Latest Dates.—The table | ot operating revenue.._- 5,517 16,398 184,749 248,280 
wae a. the gross and net earnings of STEAM | one-tweilfth of annual taxes. 3,440 2'889 38.402 40,092 
railroads and industrial companies reported this week: OT SER 2.076 13,508 146.847 208.187 
Gross Earnings—— Net Earnings—— April —July 1 to April 30— 
Current Previous Current Previous 1914. P "7913. 1914. T9013. 
cam _ 8 ch “- G eee eipts from ope oo 1,491,000 1,705,594 16 638 146 18,124,057 
ross rec rom operation . ’ * ’ . ’ 
Atch Top & Santa Fe.b.June 9,271,364 8,620,429 43, a 658 42,752,644 ae ‘2: (094.4 8,743, 
July 1 to June 30._.___ 111109770 116896 ,2527 if 640, 486; 9'253:717 | EXPress prlvites sles eran. Sarees woes ere ~ 
Chic Milw & St P_b___June 7,671,406 7,631,916 2,553,689 2,342,576 Total operating revenues. 726,269 876,367 8,543,694 9,380.49: 
July 1 to June 30_____- 91,782,691 94,084,055 30453 630 31,200,087 | Total operating expenses.... 808,029 891,696 8,681,066 9,351,440 
Cin Ham & Dayton-b._June 864,643 931,268 def518,278 — 169,191 eer“ 
c ° Net operating revenue__.. —81,759 —15,328 —137,372 29,057 
July 1 to June 30_____-_ 10,084,217 10,071, ‘297 346,376 2.009.307 One-twelfth of annual taxes. 11.714 14.203 190.719 118.868 
Cuba Railroad________ June 432,183 399,100 176,951 219,327 
July 1 to June 30._____ 5,164,671 4,632,040 2,470,922 2,215,502 Operating income____..-_- —93,474 —29,531 —247,091 —89,810 
Denver & Rio Grande— — Month of April— —July 1 to April 30— 
Waste Factic.b,.Jene 511,439 512,861 132,266 162,876 1914. 1913. 1913-14. 1912-13. 
July 1 to June 30___.-- 099,573 6,173,628 1,103,681 1,694,792 s Western Express Co.— i ee of ts ties 5 oil ike 
Detroit & Mackinac me. oi: 059 100,951 7,799 20,857 | Gross receipts from operation ’ U0, Ves 
July 1 to June 30.___.- 0.333 1,242;327 251/549 292/112 | Express privileges—Dr-_---- 50,520 57,830 552,467 592,196 
Duluth So Sh & Atl b__June en 951 342,642 11,860 85,087 9 
July 1 to June 30..-_.- 3,412,576 3,412,832 648,579 688.341 | qcicy at oPerating revenucs- foie «48013 «ADS 363 LOB B74 
El Paso & South Wes_b_June 836,062 691,680 364,297 282,585 
July 1 to June 30_____- 9,057,553 8,657,716 3,460,924 3,539,433 Net operating revenue... def5,144 965 def31,394 46,317 
Fairchild & Northeast. bJune 32283 93827 def2.224 P def4a6 One-twelfth of annual taxes_ 1,095 927 8,570 9,270 
uly o June 30...... 8 é ef6, 
Great Northern_b___--June 6,111,373 6,797,700 1,874,412 2,390,460 | Operating income.----... lons8.260 SS 1030.006 = 87.047 
July 1 to June 30______ 75,441,366 78,654,591 28,922,093 32,825,951 
Lehigh & New Eng_b._June 274,410 136,998 154,741 35,652 
uly 1 to June 30______ 2,255:799 1,793:785  998°520  830:745 ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Louisiana & Arkan_a.._June 126,367 127,092 16,219 31,243 
July 1 to June 30_____- 1,741,872 1,717,290 536,752 607 ,337 Name of Latest Gross Earnings. Jan. 1 to latest date. 
Maine Central_b_____- June 1,031,888 942,991 319,137 _ 145,763 s 
July-1 to June 30..___- 11,685,969 11,331,406 3,198,549 3,084,408 Road. Week or | Years Previous| Current | Previous 
Month. Year. Year. Year. Year. 
Mineral Range b-_-_--_-- June 77,048 66,521 15,343 13,113 —— 
July ition 14,458 44,457 68,433 164,453 ocd a R i ee ‘a pom ‘ ok seals pe ioe 
Minn St P & SS M_a__June 1,409,770 1,573,738 _ 276,078 — 348,106 | American Rys Co-..|June -..-- 466, , 602, 434, 
July 1 to June 30_____- 18:717,689 211410672 5,326,094 8,015,490 | Atlantic Shore Ry---|June ~---- 8 34,41 146,243) 155,037 
4 cAur El & Chic Ry|May -..-.- 181,058; 168,72 51,940 720.450 
Chicago Division_a_.June 832,159 892,267 192,336 206,170 Bangor Ry & Electric June 71.595| 60.78 368.686 349.820 
July 1 to June 30_____- 10,588,533 10,893,990 2,846,029 3,220,534 | Baton Rouge Elec Co|June staan 5/60 12/299 87.151 74,344 
Mississippi Central_b..June 80,450 86,672 35,873 42,895 | Belt LRyCorp(N YO) March _._| 54,680} 59,281| 166,301' 180,546 
July 1 to June 30______ 1,027,097 1,054,566 417,851 444,169 | Berkshire Street Ry.|May -.--- 86,038| 85.46 367,153| 370,382 
oNat, Rys of Mexico___June 1,569,610 3,096,218 73,583 270,640 | Brazilian Trac, L & P\June ----- 2013 832|1916,693 11,791,355 11,552,887 
July 1 to June 30.____- 34,069,131 57,370,282 2,286,610 21,126,336 | Brock & Plym St Ry-|May ..... 10, 10.27 336) | 41,364 
3 r = Bklyn Rap Tran Syst|March __ -|2106,233/2103,039| 6,063,037| 5,820,852 
N_Y Ontario & West_a_June 809,706 816,012 275,335 272,611 | Cape Breton Elec Co'June ..-.. 29.69 30.64 167.321; 174,626 
July 1 to June 30_____- 9,040,812 9,454,349 2,109,327 2,724,216 Chattanooga Ry & Lt/June ____- 91,477| 101,635 552, 114, 595,008 
Norfolk & Western b_..June 3,714,153 3,742,889 1,277,930 1,199,206 | Cleve Painesv & East|June ---_-- m 0,989 196,293| 188,540 
July 1 to June 30_____- 44,470,619 43,739,921 14,534,777 15,174,108 Cleve Souths & Col. June Sees 1 10,026 1 1 i 601 596. 846) 575.158 
olumbpus a o June _.... . 9 ° 
Pere Marquette-a- --June 1,242,867 1.309.768  defl6.431 _def2.309 | ConwthPow, Ry&Lt|June -.... 228'837| 213.804\a1,495.659| _ 917.666 
uly 1 to June 30______ 16,431,939 17,406,755df1,762,145 2,988,441 
“ Connecticut Co... . May -...- 720,693) 760.408| 3.064. 841 3,174,390 
Richm Fred & Potom_bJune 284,174 | 259,219 — 110,399 92,438 | Gonsum Pow (Mich) _|\June ____- 255,055| 226,768 1,680.62 1,538,259 
July 1 to June 30_____- 2,977,081 2,68,612 1,080,958 1,156,611 | Gumb Co (Me) P & L June 4g 217.868] 200,339] 1,137, 1,944,980 
Fl a eT une 316,153 323,456 79,422 61,212 | Dallas Electric Co...'June ..-.-- 177,620) 168,592) 1,113, ‘O78 1,028,202 
Jan 1 to June 30_____- 1,673,760 1,711,746 298 556 277,246 | Detroit United Lines. aa wk July| 238,527 4,683) 6,639,445) 7,063,339 
, & Pacific_b J DDEB&B (Rec)__|March ___| 41,513) 51.415} |124.333| '143.310 
exas © Pacific_b-----June 1,271,425 1,203,513 204,795 | | 30,120 | Huluth-Superior Trac June 111,812) 110/530 73 96.107 
July 1 to June 30... ..- 18,652,685 . O78. 783 4,414,678 3,306,003 | past st Louis & Sub. June ____- 225°180' 207.251| 1,330,892 1,265,222 
y ERED aces : : 330, 265, 
Union Pacific_a_______ June 7,290,399 3,761 2,559,861 2,950,044 | El Paso Electric Co_.\June ..._- 80,051| 68,169) 5,60 439,011 
July 1 to June 30... _. 92,115,333 93° 638, 459 31,626,214 34,941,966 | 42d St M & St N Ave March ___| 136,754| 157'847| 411.832| 447.221 
Galv-Hou Elec Co_-|June ..__- 6 916) 1,196,234| 1,112,248 
INDUSTRIAL COMPANIES. Grand Rapids Ry CoJune _---- 109,413] 112.045 21.019| °625.41 
Gross Earnings —— Net Earnings—— arrubtas Ra lways.|June ----- 368 812 84,670 67,9 
a. Current Previous Current Previous Havana El By. L& P| lwk Aug 2| 53,184] 55.588! 1.663.847] 1.669.253 
sales Fog are ncaa xg | HRM Breese ics <---| PAAR BOAR a at tal La 
Adirond El Pow Corp.a.June 92,055 90,819 22,144 29,216 | Tiinois Traction. \June _.2~~| 646°174| 627.668| 4.038.628] 3.789:04 
Jan 1 to June 30-..--- 618,121 574,752 217,142 150,893 | Interboro Rap Tran_|June ___~ _|2714,667/2591.271|17.515.941/16,760.701 
© ®veland Elec Illa_...May 348,057 307,075 162,788 152,408 | Jacksonville Trac Co June —__-- 59.531) 56.70 382, 31,498 
Jan 1 to May 31.-.---- 1,929,537 1,691, 947,008 828,200 West Electric_-_-_| June ae Re 10,837; 11,007 ¢ ,835 
Pause Ra su ---—| 174208 1833] SSP] O58 
ot ings h i ey une ..... ¥ : d , 
§ inet encutags hare civen aro before Getentins tonne. ‘Aug & Waterv.|June -.._- ‘002| 637459, 303°920| 301.752 
g These results are in Mexican currenc Long island Electric.;March _.-| 14,431 . 43,637 x 
j For June taxes amounted to $499, 145. against $373,628 in 1913, after Louisville Railwa om a 9, 275.723| 1,592,547) 1,584,880 
deducting which net for June 1914 was $2,574,513. against $2,379,015 last | Milw El Ry & Lt Co- cee =-9e= 100 Parl tke das! 907 Dabl Bae Bea 
ite sr xes were $5,525,585 in 1914, against | Milw Ie Ib & Tr Co- May -2772| '91'430| -90'473 403.858! 963°390 
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! Latest Gross Earnings. Jan. 1 to latest date. 
Name of . — . 
Road. Week or , Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ 8 $ 
N Y Cit Intesbere... March _..| 50,525} 47,374 148 ,040 135,790 
NY& Island__|March __-| 24,712| 30,214 75,895) * 83,561 
NY& Nort Shore__|June _._-- 15, 15,504 76,740 15,090 
Nek § seemh ssa: Alar” ——- | gett SeD tas] woe tid So 
ew York ways.|May -.-.-.-- ° ’ ’ ’ ° ° 
NY W & May ecient 30. 33,709 159,534 132,550 
N Y & Stamford Ry.|May ----- 33,451 2,1 124,376 126,525 
Northampton Trac..|May ----- 7 6,1 72,258 69,510 
Nor Ohio Trac & Lt_|June .--- 317,780) 291,518) 1,721,700) 1,497,237 
North Texas Elec Lt_|June .-.--- 181,432) 174,568) 1,038,786) 1,009,294 
Northw Pennsylv Ry|May ----- 30,36 30,874 131,301 129,344 
Ocean Electric (L f1)_|March --- 5,58 5,397 15,962 14,086 
Padu Tr & Lt Co_|June _.-.-.- 24,6 23,760 150,257 138,826 
Pensacola Electric Co|June ----- 24, 24,050 138,472 138,566 
Phila Rap Transit Co|May -.--- 2178,842| 2173,.824| 9,956,212) 9.958.736 
Port(Ore) Ry, EME Oo. JUNO wcsa- 530,97 8,875) 3,271,659} 3,293,523 
Portland a Ot) EO 1. acne 93,108) 93,150 467 ,921 457,564 
Puget So L&P|May _---- 706,471) 715,073) 3,568.3 3,464,32 
Republic Ry & Light eune ..<.. 248,874| 248,792) 1,502,753) 1,421,781 
Rhode Island Co___.|May -.--- 487, ,043| 2,057,752| 2,052,7 
StJoseph( Mo) K _ March _- 24,230) 25,923 71,862 73,679 
StJoseph (Mo) Ry,Lt, 
eat & Power Oo. |June --..- 106,262| 100.513 634.642| 603,932 
ed, El Lt & Tr_\June ----.- 066) 37,614 230,175 224,88 
Savannah Electric Co|June _---- 73,015) 69,39 423,394! 402, 
Second Avenue (Rec)|March _..| 61,668 3,13 91,591 235,668 
Southern Boulevard_|March _..| 15,772} 14,829 47,565 41,401 
Staten Isld Midland_|March _.- 16,970 8,35: 51,291 2,00 
Tampa Electric Co_.|June __-..- ,685| 69,773 484,320| 395,700 
Third Avenue _____- a .| 314,002! 334,143 938 .967 959,515 
Toronto Street Ry_.|Jume -_... 525,553) 512,086) 3,035,301) 2,893,843 
Twin City: Rap Tran-_ 2d wi July} 181,141) 166,435) 4,892,418) 4,576,702 
Und und Elec my of London|— 
London Elec Ry-_-|Wk July 25) £12,425) £12,550! £420,515) £419,075 
Metropolitan D Wk July 25) £12,583) £12,757| £393,909) £393,719 
leaaen Gen Bus. _|Wk July 25) £73.731| £68,381/|£1,910,406| £1 84 
Union Ry Coof NYC/March ___| 196,833] 207,026 4.5 586,831 
United Rys of St L__|May ----- 1143,589 is 757| 5,234,571) 5,147,939 
Virginia Ry & Power_|June ..-.-- 438,461 8.818 2,536,931) 2,418,395 
Wash Balt. & Annap_|June ____- 66,6 418 2 381,94 00,31 
Westchester Electric _|M ---| 40,418 41.736 119,370 119,080 
Westchester St RR__|May .._-- 23.51 22,114 91,57 90,8 
Western Rys & Light|/June ___-- 210,221; 204,436] 1,263,524) 1,206,239 
Wisconsin & Elec|June _.... 59,29: 58,167 391,074 359,877 
Yonkers Railroad_..|March _._| 51,938) 58,425 154,800 136,26 
York Railways. --_-.-- SERO one 65,211| 64,987 389 ,092 65, 
oungstown & Ohio_|June .__.- 63 21,136 121,140 115,676 
Youngstown & South!June _____ 16,849' 15,176 82,972 8,86 





resents income from all sources. c 


a Includes earnings on the additional stock acquired May 1 1913. 
These figures ted 


are for consol 


b Rep- 
co. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 


earnings reported this week: 


——Gross Earnings—— 








Net Earnings—— 


Current Previous Current Previous 
Companies tty 7 a th 
Clev Painesv & East_a_June 42,596 40,989 21,135 19,257 
Jan 1 to June 30____-_- 196,293 188,540 88,564 ,944 
Cleve Southw & Col_b_June 110,026 111,601 44,815 47,838 
Jan 1 to June 30_...-- 596,846 575,158 226,336 217,823 
ey Pow Ry & 
- ~ System a... une 1,154,432 1,107,326 462,352 462,459 
uly 1 to June 30_.._.. 14,571,468 13,654,375 6,226,023 5,825,822 
Consumers Pow(Mich)aJune 255,055 226,768 144,534 91,032 
Jan 1 to June 30_____- d 625 1,538,259 989 ,644 770,602 
Cumberland Co (Me) Power 
& EA Be ctiimans June 217,868 200,339 98 ,222 92,295 
Jan 1 to June 30__. ~~ 1,137,586 1,044,980 434,256 438 ,728 
Grand Rapids Ry_a_..June 109,413 112,045 38,762 47,189 
Jan 1 to June 30_____- 621,019 625,414 209,872 257 ,360 
Honolulu R T & Land.b.June 50,319 50,509 20,430 19,848 
Jan 1 to June 30__._-.- me ee 303,213 125,065 128,868 
Illinois Traction_a__..June 627 ,668 229 296 250,325 
Jan 1 to June 30_._._- 4 638. Abs 3,789,048 1,535,722 1,519,109 
PL ae a R T.a___June 2,714,667 2,591,271 1,495,445 1,327,128 
July 1 to June 30_____- 33,515,395 32,497,871 18,531,393 17,120,247 
Lake Shore Elec Ry_a..June 127,203 129,354 50,501 53,491 
Jan 1 to June 30__---- 658,106 633,700 226,461 223,608 
Lewiston Aug & Wat_a_June 62,002 63,459 21,745 25,439 
Jan 1 to June 30___.-- 303 ,920 301,752 72,858 101,148 
Portland (Me) RR _a__June 93,108 93,150 37,524 30,333 
Jan 1 to June 30_____- 467 ,921 457 ,564 155,581 98,613 
wae Balt & Annap_b_June 66,654 76,972 29,526 40,598 
Jan 1 to June 30.-_.--- 381,947 400,311 158,697 193,029 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—JInt., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Prerious 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Clev Painesv & East__.June 11,075 10,396 10,060 8,861 
Jan 1 to June 30___.-- 65,933 ° ,630 19,399 
Cleve Southw & Col_._June 32,437 31,744 12,378 16,094 
Jan 1 to June 30_____- 193,207 187 ,547 33,128 30,276 
Commonwealth Pow R 
=! System__..._.- une 332,875 302,855 159,477 149,604 
uly 1 to Jume 30______ 4,018,689 3,725,623 2,207,334 2,100,199 
Consumers Pow (Mich) .June 67,190 60,151 77,344 30,881 
Jan 1 to June 30_____- 426,358 365,682 563,285 404,920 
Cumberland Co (Me) Power 
EP Os ae une 63,599 57,979 34,623 34,316 
Jan 1 to June 30______ 381,432 342,399 52,824 96,329 
Grand Rapids Ry_-_-_-__-. June 13,361 15,308 25,401 31,881 
Jan 1 to June 30______ 81,148 89,901 128,724 167 ,459 
Honolulu R T & Land__June 6,987 7,027 13,443 12,821 
Jan 1 to June 30._____- ,004 40,580 289,150 294,044 
Interborough R T____. June 907,962 924,959 7633,138  7460,456 
July 1 to June 30____.- 11,119,666 11,070,670 28,024,580 26,537,068 
Lake Shore Elec Ry__..June 35,470 35,315 15,031 18,176 
Jan 1 to June 30_-_._-_- 211,721 210,286 14,740 13,322 
wees Aug & Wat___June 15,579 14,859 6,166 10,580 
an 1 to June 30_____- 92,994 87,724 def20,136 13,415 
Portan (Me) RR___._June 20,143 11,214 17,381 19,119 
Jan 1 to June 30_____- 129,748 63 ,067 25,833 35,546 
we Balt & Annap__._June 24,621 24,610 26,614 216,589 
Jan 1 tJo une 30_.._.. 146,894 143,895 723,921 252,425 


z After allowing for other income received. 





New York Street Railways. 
Gross Earnings—— 





Current Previous 
Roads. ow 4 

Hudson & Manhattana Mar 337,457 338 ,937 
Jan 1 to Mar 31. .---- ,047 964,567 
Interboro R T (Sub)_a.Mar } ,685,993 1,592,031 
Jan 1 to Mar 31___-__- 822 4,574,677 
Interboro R T (Elev) _a_Mar : 443,774 1 eee. 074 
Jan 1 to Mar 31__-_-.- d 311 3;887,033 
Total Interboro R T a Mar 3,129,767 2, rik 105 
Jan 1 to Mar 31___--- 8:832.134 8.461.708 
Brooklyn Rap Tran a._.Mar 2,106,233 2,103,039 
Jan 1 to Mar 31.-..--- 6 037 5,820,852 

N Y_ Railways_a-_-_--_-- Mar 1, “e: 284 1,206,307 
Jan 1 to Mar 3]...... 3,160,973 3,413,622 
Balt 2800.8. co  neuns-s Mar oy ‘680 59,281 
Jan 1 to Mar 31.....-. 166,301 180,546 
Second Avenue a-_____ Mar 61,668 83,136 
an 1 to Mar 31_-___-- 191,591 235,668 
Third Avenue_a______- Mar 314,002 334,143 
Jan 1 to Mar 31__---- 938 ,967 959,515 
D D E Bway & Batt a__Mar 41,513 51,415 
Jan 1 to Mar 31__--.- 124,333 143,310 
424d StMan&StNAvaMar _ 136,754 157,847 
Jan 1 to Mar 31-_-._-.-- 411,832 447,221 
NY i Interboro_a_.Mar 50,525 47,374 
n 1 to Mar 31______ 148,040 135,790 
seudanen Boulevard a_.Mar 15,772 14,829 
Jan 1 to Mar 31_-__--- 47.565 41,401 
Union Ry of N Y City b Mar 196,833 207 ,026 
Jan 1 to Mar 31-_-.___. 584,592 586,831 
Westchester Elec a__..Mar 40,418 41,736 
Jan 1 to Mar 31__-.-_-_- 119,370 119,082 
Vemnts ‘Bi nacscnee cee Mar 51,938 58,425 
an 1 to Mar 31_-_---- 54,800 136,261 
Long Island Elect a__._..Mar 14,431 16,204 
Jan 1 to Mar 31._-_-- 43,637 44,901 

N Y & Long Isl Trac a__Mar 24,712 30,214 
Jan 1 to Mar 31___-_-- 75,895 83,561 
N Y & North Shore a_._Mar 10,465 11,929 
Jan 1 to Mar 31__-_--- »122 32,528 
N Y & Queens Co a____Mar 94,418 107 ,248 
Jan 1 to Mar $1__---- 283,341 301,373 
Ocean Elect (L I) a__..Mar 5,535 5,397 
Jan 1 to Mar 31_-_-__-- 15,962 14,086 
Richmond Lt & RR a..Mar 24,230 25,923 
Jan 1 to Mar 31-.-.-.-.-.- 1,86 73,679 
Staten Island Mid_a.._.Mar 16,970 18,355 
Jan 1 to Mar 31-_-.---- 51,291 52,008 
a Net earnings here given are after deducting taxes 


we income amounted to $87,151 in March 1914, against $77,316 in 





ANNUAL “REPORTS. 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index does 
rts in the issue of the “Chronicle” in which 

The latest index will be found in the issue 
of July 25. The next will appear in that of August 29. 
Buffalo Rochester & Pittsburgh Railway. 
(Report for Fiscal Year ending June 30 1914.) 
The remarks of President William T. Noonan are given 


not include re 
it is subiiehed 


at length on subsequent pages. 


The figures of earnings, expenses, balance sheet, &c., have 
been compiled for several years as follows: 
OPERATIONS AND FISCAL RESULTS. 


1913-14. 1912-13. 1911-12. 1910-11. 

Road operated June 30- 586 576 570 573 

Equipment— 
Locomotives -_......-- 306 292 294 
Passenger cars......-- 140 120 105 104 
Freight cars_.......... 17,543 17 ,284 16,731 15,745 
Service cars........... 308 305 273 23 

Operations— 
Passengers carried __--_- 2,059,683 2,023,620 1,942,226 1,817,038 
Passengers carried 1 mile 55,632,097 54,573,203 oi. 101.188 51,751,214 
Rate ad pass. per mile. 2.129 cts. 2.066cts. 2.071 cts 2.060 cts. 
Tons bitum. coal carried 8,176,430 7,980,204 7,188, 280 6,950,767 
Tons of coke carried _ _ _ - 393,358 593 ,447 538,452 627, 
Total tons Gn fr’t) car’d 3.2 12,490,608 10,698,149 10,282,251 
Av. dis. haul. 1 ton mile. 161. 1 


63. 59. 
Freight (tons) 1 mile__1, 960; thy ,951 2040358,520 1704307 ,001 1590341,454 


Rate per ton per mile_ -- 2 cts. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 


0.461 cts. 






















































Net paren ngs—— 





Current revious 
sy fe 
189 378 €185,830 
533,78 528.101 
1,105, Ose * 960,978 
3,115,038 2,758,536 
709,817 657,201 
1,875,640 1,817,308 
1,814,871 1,618,179 
4,990,679 4,575,843 
657 ,926 709,612 
1,814,792 1,733,482 
234,148 434,833 
830,031. 1,183,729 
4,465 10,301 
0 364 18,332 
def2,470 16,550 
1,128 29,780 
104,488 130,373 
325,080 366 ,023 
def4,590 15,373 
def14,224 35,211 
42,562 68 ,426 
122,143 174,138 
9,107 ; 6,895 
19,878 14,940 
def 762 def1,273 
2.573 def14,255 
15,448 49,112 
38,584 90,598 
51 6,366 
49 8,878 
def10,540 18,338 
def6,951 25,428 
def5,215 def2,023 
def15,911 def7,274 
def3,210  def1,387 
def9,429 def7,364 
def 833 3 
def 482 207 
def1,710 7,035 
def4 ,928 = nem 
def 781 
def2,398 deti3 833 
def1,551 def18,685 
def21,504 def36,156 
def1,580 3,358 
def6,789 658 


0.480 cts. 0.487 cts. 


















































1913-14. 1912-13. 1911-12. 1910-11. 
Operating revenues— $ 3 $ $ 
IN es iii dao 1,184,417 1,127,612 1,058 ,260 1,065,983 
Ne iit ais's init ad eee b°153 O42 9,411,879 8.174.729 7.748.179 
Mail, express and misc _ - 279,368 293,691 265,746 246 333 
Other operations- ~~~ ~~. 91,808 114,064 3. , 
Total oper. revenues. 10,709,535 10,947,246 9,542,368 9,134,402 
Operating expenses— 
Maint. of way & struct. 1,447,953 1,557 ,963 1,195,263 1,148,664 
Maint. of equipment... 2,216,194 2,161,210 1 von ,077 1,767 456 
Traffic expenses-_------ 150,554 141,659 120,108 131,403 
Transportation expenses 3,880,160 3,580,617 3,137,300 ie 142 
General expenses. _- --- 243 ,202 24, 204:481 165.191 
Total oper. expenses. 7,938,063 7,665,891 6,464,229 6,145,856 
Net operating revenue... 2,771,472 3,281,355 3,078,139 ‘ 546 
Net rev. outside oper... def2,897 def7 ,365 sur8 def1,989 
Me weve Sob esia 2,768,575 3,273,990 3,078,147 2,986,557 
Taxes accrued_-_-___---- 234,000 216,000 204 ,000 212,000 
Operating Sgoome. --- 2,534,575 3,057,990 2,874,147 2,774,557 
Rents—hire of aie 561,079 763 ,047 538,883 570,635 
Rents—joint faci it res 165,011 158,198 148,580 142,182 
Divs. on stocks owned - - 12,485 12,485 12,485 12,485 
Int. on sec. loans & accts. 38 68, 66,3 102,736 
Miscellaneous --_..._-- 16,266 16,054 13,326 12,479 
| Ne ow pet income.... 3,355,798 4,076,708 653,725 3,615,075 
UC! — 
a Paap nm for lease 373.500 
of other roads__--_--- P ; 373,500 373,500 
Rents—joint facilities__ 298,005 302,990 284,279 284,176 
Rents—miscellaneous - - 16,884 17,314 16,738 16,5 
Int. accr’d on fund. debt. 1,311,387 1,255,910 1,207,895 1,209,814 
Tanewent on loans-.-_-.-. ERP Gee 419 21,798 
Approp. fo for pension fund 16,433 1,497 4,564 0,069 
ew equipment-____-- 74,105 125,796 125,000 125,000 
Retirem’t of equip. bds_ 274,247 ,000 250,000 246,500 
Divs. on pref. stk. (6%). 360,000 360,000 360,000 360,000 
Divs. on common stock. (6)630,000 (6)630,000 (5)525,000(414)472,500 
Total deductions.... 3,355,798 3,390,007 3.147.395 3,119,867 
Sa ree 686,701 506 ,330 495,208 
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GENERAL BALANCE SHEET JUNE 30. OPERATIONS AND FISCAL RESULTS. 
1914. 1813. 1912. sonia 1913. 1912. 1911. 1910, 
Road and equipment... --- 247,198,406 44,296,591 42.485.876 | MOpemtons oe 1 we 
Other investments. ____- Peel a wcll 57,607 b657, 238.708 | Passengers carried_____ 2,131,153 2,014,047 1,982,620 1,949,715 
RE SI SR eae 1,228,177 1,620, 2,182,598 | Passengers carried 1 mile 65,123.301 59,575,687 59,386,472 58.852.774 
ee held in treasury._.____-_ ~~ 1,175, c1,318,000 1,114, Rate pass. per mile. 2.100 cts. 2.078 cts. 2. cts. -049 cts. 
Met gee | cn 96,009 48.917 1:04 Freight (tons) earried.~ 13,753,087 12,410.480 _10,307.122 11,407,425 
cunts . Saaee 569,980 822,868 743,984 | Freight (tons) carr’d 1m _1660441,506 1540265,586 122 113 1374663,740 
I a nt ee 1,400,503 1,072,842 935,940 | Rate per ton ve mile__ 0.512cts. 0.508cts. 0. cts. 0.500 cts. 
PELs. bxvcct lock. 426.6388 524.499 451,342 | Avge. train-load (tons). 550 536 456 443 
Rdvertoes ann St 2=H2iperanesecone 892,812 715,102 469,997 | Earns. per pass. trainm. 109.1cts. 102.2 cts. 190.4 cts. 104.2 cts. 
SS eee S75090 «535.854 «407-7o4 | RATBS- Fev. Met. Grainm. 281 Gem. 272.5ete, 205 3em, 22}-3 cts. 
Other deferred debit items...______ 7911455 99/8 132,316 1 Barmiteee ; $ $" . , 
ire cementmemnes 55,840,068 51,811,844 49,496.245 | Protene -7777777777- B385;ha8 | FBa3'G09 | BUT! 1.19) 458 
Common stock ----.........------ 10.500.000 10.50.00 10,509,000 Mall, expres, fc. ...-- $9 688.05) _ - $3.3 559.398 
Funded debt ae iby public (ee “Ry. ’ ’ 000, ’ ’ PN nthe a <epnen 10,315.796 9,450,146 7,869,967 8,458,269 
& x Es 2 ae 29,738,000 26,070,000 25,315,000 | maint. of way, &c____- 1,608 ,2 1,335,411 1,231,456 1,395,284 
in treasury. hadi foie iia edness as « €1,175,000 1,318,000 c1.114,000 | Maint. of equipment... 2.876.337 ,263,421 1,974,379 2.255 542 
Loans and bills payable._.-.-__~777 iy 1 bangs ae Ea — ortation........ 4 dae "815 4 16} oy 45 3 nth 16 
icaile GS teh de ‘ pee ag a nm = = a ranspo “a aS ,107, ,520, 718, 
Vouchers and wages___.____________ 876,250 895,650 886,350 
Oar workine fepiities ===" 53308 105.572 90:549 | Cemetal’-------------= 35.878 212.10 dh 106.706 
Interest, dividends, taxes, &c., accr_ 295,815 283,584 282,747 ny MMC naan a aimee nee 9, 832. 132 8,080,159 7,059,361 7.701.283 
Appropriated ft seems 8 one PAR So dl Hee 1 510208 1 061,500 ax taxes to earns. aS i ois RO oes 1S ea 
Profit and lons...---..2.222222221. “8,964,008 4. 199.713 3,621,999 | © “-°xP-“ taxeatocarns. Or Oe _ eee va 
“Do + is tea 55.840,068 651,811,844 49.496.245 Net earnings. ------~- 265,716 1,158,314 624,977 572,606 
oe 7, 
a Includes investment in road June 30 1907, $23,678,369, and in equip- FORT fOCOONT: 
ment, $10,893,995; investment since June 30 1907, in road, $7,016,63%; in 1913. 1912. 1911 
sa ment, $7,637,485; less reserve for accrued depreciation on road, | Net earnings___..________________ $265,716 $1,158,314 $624,977 
56; on equipment, $1,912.962, and on shop machinery, $50,164. Joint facilities, rents_........... 17,197 14,548 15,152 
b Other investments include in 1914, $179,008 Ontario Car Ferry Co. | Miscellaneous rents, &c___________- 17,045 21, 23,118 
stock (pledged), par $249,700: various stocks agererating. £182. 607 (par 
ee Burra 0), Ao ed, and various bonds aggregatin 90 at par. NG ES cies cei ccsu teu $299,958 $1,194,104 $663,248 
Rochester & SS meth 92 RS consolidate aoianne bonds. Deduct— ’ 
ropriated oe in 1914 includes addivions to property since | Hire of ipment, balance_________ $452,386 $318,494 $326,773 
Joao! 1997 through income, $1,904,561, and reserves from income or | Joint: fac lites. fh RE 85,14 31,765 32,576 
surplus for equipment, $92.519.—V. 99. p. 341, 118. es Se iicdadus aibaent ona ’net oSt'any ote cae 
on Dt cavdihe weiwitebwne okbu ae ° ’ . 
Chicago & North Western Ry. Other interest cecipeidy ‘ 548.938 516.433 445.616 
° ° ° s ons an Gia cckacce ’ ’ ’ , 
(Preliminary Statement for Fiscal Year ending June 30 1914.) ee ¥"- 3 . 
Year ending June 30— 1913-14. _ 1912-13. __ 1911-12. otal deductions. --------------- 581,706 + $2,087.244 $1,951,923 
Operating a $83.677.051 $83.035.931 $73,698,591 Balance, deficit ___---.--.---.----- 3,281,748 $893,140 $1,288,675 
perating expenses and taxes______ _ 63,657,932 61,849,940 56,124 1 BALANCE SHEET DEC. 31. 
Net operating revenue_____.____ $20,019,119 $21,185,981 $17,573,910 1913 1912 1913 1912 
ther income iets a6 es Ulatieaitah iaialinne Ws dy o> dh ted 2 906,611 ) 474, 788 3/348. 856 Assets— $ $ Liabilities $ $ 
Gross income. ____.._--..------- $22,925,730 $24,660,769 $20,922,766 | Roed & equlp’s. 60,483,047 67 883.380) Capihal eteck ..--20. 000-000 a0 's00 ued 
Fixed charges... --.—.--- $10,820,060 “$2,985,746 $9,455,435 | Gther investments 3,760 3,760 | Equipment trusta. 123,512 247,018 
—= dividends (7%) -- 9, O15 9, 015 9,108,015 oa 268,032 269,027 | Mortgages... ___- 928 562.428 
referred dividends (8%) sedéneceees 1,791 ,600 1,791 ,600 1,791,600 Securities in treas_ rf a $33,944 Working poems 10, 30; 367 8,097,797 
Balance, surplus_______....___-- $1,206,055 .775,408 $567,716 speeme , natr'n iy ety 
* Other income as above includes net from fare RE TTS 5 od amounting Deficit. .-.----- 0,244, 790 8 445,047 Miscellaneous interest. 267.855 pasar 
to $11,296 in 1912-13, against $33,038 (dr.) in 1911-12.—V. 98, p. 1993. cael ie ease ela 
Interborough Rapid Transit Co. —-- eS 
(Statement for ms Year ending ae 30 inte. yi Be ~acacavee 70, 788, 303 67, 391 ,059 TS cccteunes 70, 788, 303 67,391,059 


Year ending June 30— 19 1913. 1912. 
Gross oper. revenue____ $33, BIS 395 $32. 497,871 $31,246,392 $29, Mey, 352 
Operating expenses____ 12,902,053 13,260,743 13/047/802 12'368'982 


Le oper. revenue. ._- $20,613,342 $19,237,128 $18,198,590 $17,398,370 
Tax 2,081 ;949 116,880 1,979,431 1,925,090 


Income from <.- .-$18,531,393 $17,120,248 $16,219,159 $15,473,280 
Non-operating income__ 612.853 ‘487,490 * *1,305,200 339,915 


Gross income__-.-_-- $19, Hi: 448 $17,607,738 $17,524,359 $15,813,195 
Total income deductions 11,119,666 11,070,669 11,000,593 10,673,158 


Net corporate income. 024,580 
Dividends (1 $3. 














5)5.250 ,000(12)4200 {000 (15)5250 ,000(10)3500 ,000 





Surplum 5.6... $2, Sy .580 02.257 8 69 $1, are. 766 $1, tw ,037 
Per cent exp. to earns__ 50% 807% 41. 41.55% 
Passengers carried____ _651, 286 ,671 634, 316° 516 607,244, 695 578,154,088 


* ~~ * Includes first dividend, 15% ($900 gt on capital stock of Rapid 
Transit Subways Construction Co.—V. - 119. 


Western New York & « Teton el Ry. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Jno. P. Greene, Phila., April 6, wrote in substance: 


Miieage++The mileage increased about 1 1-3 miles, due mainly to 
cha: of line on the West Seneca and Lakeville branches. The increase 
in mileage used under trackage rights (6.57 miles) is due to the arrangement 
made for trackage over the Delaware Lackawanna & Western RR. in 
Buffalo, N. Y., and the Grand Trunk Ry. between Buffalo, N. Y., and 
Bridgeburg, Ontario, Canada, by which a through route is secured for 
traffic to and from Canadian points 

General Resuits —There was an increase as compared with 1912 of $865,- 
650 in operating revenues, of which over $650,000 was in the freight reve- 
nues, mainly due to an increase in the coal and coke traffic. Passenger 
revenues also in more than $132,000, due in large measure to svecial 
excursions on account of the celebration of the 50th anniversary of the 
Battle of Gettysburg and the inauguration of the President. The increase 
of about $46,000 in ‘‘other transportation”’ receipts was caused mainly by 
increases in ‘milk and switching revenues. 

Operating expenses increased $1,751,974, or nearly 22%, of which over 
$270,000 was in maintenance of way and structures, over $512,090 in 
maintenance of equipment, and more than $828,000 in transportation 
expenses, caused notonly by the increased traffic handled, but by 
heavy expenditures on account of floods, heavy repairs to loco- 
motives and freight and passenger cars, changes in charges for de- 
preciation on freight cars and locomotives, embargoes placed on connecting 
roads in Buffalo, adjustments in wages and working conditions, and in- 
creased expenditures on account of extra ‘crew laws and other wasteful 
and unnecessary legislation. As a result of these heavy operating ex- 

~~ an increase of about $6,000 in taxes and a slight decrease in other 

gross income decreased nearly $900,000 here is a deficit of 
$1.7 781. 896 after deducting fixed charges, while expenditures for additions 
and betterments increased the deficit to $3,281,748, which was charged 
to profit and loss account. 

‘onstruclion and yo ey Expcenditures.—Net increase in road as per 
balance sheet, $1,289,208: net increase in equipment (rebuilding cars, &c.), 
$309,288; total, $1,598.496. Of this total $1,499,852 was charged against 
income, representing mainly expenditures for reconstruction and change 


of line and mal extension and re-arrangement, of yards and tracks, station 
and siding facilities, snow fences, telephone apparatus, interlocking, shop 
tools, increased weight of rails and trac material, improvement of bridges, 


trestles and structures, and for rebuilding equipment. 
mprovemenis.—The work of revising the grades and alignment between 
oil C ty and biome aed 3 Brocton, to which your attention was called in the 
last annual report, has been vigorously prosecuted during the year, and in 
connection therewith sidings have been constructed and extended at various 
points in ordér to permit the utilization of the line as your principal freight 
route between Oil City and Buffalo. Portions of the new line are now 
ready for service and the whole work nes so far progressed that it is expected 
that it will be entirely completed and ey A for use during the summer. 
p. expenditure has been made upon the Ebenezer yard im order to 


of a more a ecu of traffic and avoid{congestion in 
the Phe Buffalo Terminal dis 


$6,537,069 $6,523,766 $5,140,037 | 











a After deducting reserve for accrued depreciation, $367,118. 

b After deducting $3,448,485 for appropriated surplus, consisting of 
additions to proper oD harged since June 30 190 through Fnmming 3, a 973, and 
ear trust principal out in advance, $123,511.—V. . 1158. 


Montreal Tramways Co. 
(Report for Fiscal Year ending June 30 1914.) 


President E. A. Robert aes in substance: 


Results —The gross earnings have increased $388,577, or 5.75%, the 
operating expenses $173,450, or 4. 30%. — the net earnings $215, 127, or 
7.90% The ratio of opera papeaes cxeens expenses to earnings is 89%, compared 

with 59. 71% last year. satisf: 

Tenia Renewal Account. ~Ac sum of $417,125 been charged to 
this eqcoumy during the year, representing expenditures made for special 
renewa 

Pn bp peste ica Wie sum of $829,706 has been expended on the mainten- 

tae nt and uipment; and charged to operating expenses. 
This. pede a with | ne $417,125 charged to renewal account, above noted, 
makes a total expenditure of $1,246,831 (cqual to 17.46% of gross ae 
Sages S the so eee on the upkeep of the properties. 

Cc harges.—There has been expended on capital account addi- 
tiona’ Salting stock, nae and impfovements, = sum A$ 2 TIT oye 

Financial.—There has been redeemed and canceled $313, of the under- 
lying bonds. The amount of underlying bonds redeemed to sods is $838 ,607 

Roiling Stock, Extensions, &c.—Large additions have been made to the 
roiling stock. A new tyre of motor car and trailer has been introduced 
which has very materiaily helped the service on St. Scorperiue oes the main 
line, and the company is now considering the advisability of building more 
cars of this type as requirements may ‘warrant. The increased rolling stock 
and extensions made have necessitated further extensions of our power 
requirements, which has also been materially increased. A large portion 
of the re-building of track has also been completed, which it is proposed to 
continue as fast as possible. Cwing to the ‘rapid growth of the city, for 
some time past the city has been requesting the company to make numerous 
extensions of its service in outlying wards not covered by the contract with 
the city, and negotiations are now pénding for a readjustment of the 
existing contract, and it is hoped that a satisfactory agreement will be com- 
pleted which will provide the company with the proper facilities to meet the 
constant demand necessitated by the rapid growth of Greater Montreal. 


RESULTS FOR YEARS ENDING JUNE 30. 


1913-14. 1912-13. se. | a) 
Gross earnings. -. $7,142,804 $6,754,227 4,700 $73,00 
Operating expenses 4,206,114 4,032,664 | Dividends =." Gidegyaes "OssiT 6) 1a6een 
Proport'n discount 








Net earnings--_-.$2,936,690 $2,721,563 bonds sold_---- 82,237 63,714 

Deduct— Contingent acct__ 275,000 200;000 
City percentage.. $527,384 $489,080)|Capital reserve... __._.-.- 23,670 
Int. on bds.&loans 787,769 721,151 
Int. ondeb.stock. 800,000 800,000 Balance, surplus $137,544 $194,565 

BALANCE SHEET JUNE 30. 
1914. 1913. 1914. 1913. 

Assets— $ $ Liabilittes— $ $ 
Road & equipm't.33,889,817 32, ty 809 | Common stock... 2,548,580 2,181,210 
New construction. 2,711,572 6,008 | Debenture stock. _ 16,000,000 16,000,000 


Accts. receivable. 346,986 312 814 Bonds and mtges_ 16,943,257 17,267,150 











Stores... .0.'2sd ss ,940 484,734 | Accounts & wages. 623,604 ,632 
Bond discount... --._._-. 81,690 | Accrued interest... 234,352 ,760 
Cash in bank, &c. 216,869 586,405 | Accr.taxonearns. 396,402 371,070 
do dep. in Har. Unred’m'd tickets. 157,476 139,741 
Tr.&Sav.Bk -.-.... 1,637,955 | Suspense account. 143,801 179,153 

do  underlyl Dividend Aug. 1-_-. 63 ,739 56 ,697 
secur’sred.fd. 308,435 622,328 | Capital reserve... 600,000 600,000 
Investments... .-. 366 ,262 395,000} Contingent acct. 117,631 184,756 
Miscellaneous - - _ 26, 25,942 

Surplus... .....- 539,175 401,631 

Total.......-. 38,394,881 38,010,742! Total......... 38,394,881 38,010,742 


Included in “bonds and m: es” In are st & : 
ee eto ortgag 1913 $13,335 1 ref. M. 56. 
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Acme White Lead & Color Works, Detroit. 
(Report for Fiscal Year ending Nov. 30 1913.) 
ge coo L. Nose ne Detroit, Jan. 6 1914, wrote in subst.: 


of business throughout the United: States, due 
ortant eet lphaation affect the tariff and currency, 
ly no te fmporcan the operations of the company. Our gross 
year 1914, however, show an increase of approximately 8% over the 
eer | ond y~ normal conditions should for the year 1913-14 


Bh increase. 
The st earl sy on June 28 195s eg age the directors to rom the 
obeonitle bankking fee cent in July fol Whe. Sinea Nov, 30 1918 conn Ook 
0 
boon 80 ropetyed. , and an equal amount of floating debt retired and can- 
“ + p- 23 
com 


pan operates factories.in Detroit, Mich.; Lincoln, he Bos- 
d Las Angeles, and branches and stores in Birmin ingha m, Ala.; 
Cincinnati (store), Fort Worth, Jackson (Mich.), Min- 
ville, I Pittsburan. Portland (Ore.), Salt Lake City, San’Diego 
Spokane, St. Louis, oledo and Topeka (Kans.). 


aeande FOR FISCAL YEAR ENDING NOV. 30 1913. 


neapofix N 


Net profit, after deducting all manufacturing expenses, including 
an adequate allowance for depreciation. ----...-.....-.....-- $420,597 
Interest on funded and floating debt. .....-..----+....-.----.- $97 338 


funded and floating debt 
Divs. cn pret. stk. (6%). $64,537; on com. (10%) , $200,000; total 264,537 








Balance, surplus for year ending Novy. 30 1913 -.-.-..----... $58,722 
BALANCE SHEET NOV. 30. 
1913. 1912: 1913 1912. 
Assets— 3 $ Liadilittes— $ 3 
PlapsHeamip. geal Common stock... 2,000,000 2,000,000 
est., bigs., &c..}3,005,847; 1,583,753 | Preferred stock... 1 ‘075, 900 1,075,575 
Branch wareh’ses, Ist M. bds. (less 
stores, &c....-. $10,963) . bds. in treas.).. 1,700,000 _ ____. 
Tt ademas 321,494 72,323| Acc’ts payable. . 51,771 28,796 
Acc’ts & notes Notes payable.... *104, 1,529,250 
(less bad. dt.res.) 826,616 865,705 | Acer’d accounts-__ SUES... cogsake 
ries ...... ,549,597. 1,703,979 | Reserves _....._. 386,404 ___.. 
181,935 «.....-. I i tata sesnes dct 518,897 503 ,102 
Total ........-. 5,885,489 5,136,723| Total _._....-. 5,885,489 5,136,723 








on bonds outstanding und we contenant with ye the p 
plied to eign nee ble. 

ment. an ness 51g, ms *for gener gen 
and for Sierodetion ofo0" 59. 


Ray Consolidated biosie Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Sherwood Aldrich, N. Y., April 1, wrote in substance: 


The closing months of the year 1913 witnessed the tical completion 
of all construction and a at the mine and 1 for the uction 
aca. itt Ee kl The 

d de nearly four years time and the 


uced during the year in 
ts. After deductions for 

Ibs. of copper. Our sales and 

ie at the gross price of 15.371c 

ce between this 15.201e. received f poy Ags, OR of 14.9946 

een c. v ‘or the cop: an e re) 

at which our income was computed, is due to a Bet to a lower valuation 

19g at Tae price of our unsold copper, which stood at the end of the year 
a per 

Dividends at the rate of $1 50 per share —— were commenced at the 


* Notes receivable ($104 ,655) in 1913 was after deducting $825.2 a0 due 


eserve for devel 
purposes, $40, . 


close of the second quarter of the yoar an ond be e been paid ped que uarterly since. 
A ap yn change amounting to $27: 6.737 pt. for the t time made 
This ¥ = amounts to. 5% 
the cost of ion caproweneute. creates a > neesaee ‘or the ishment 
of the improvements account in advance of the exhaustion of the mine. A 
charge of $236,739 is bro eh fund for 
oon demaaision of cnt (913. Sines Dec. 31 $21 Ie. for each to eh ton of eRe de nse 
comm ec. been purc 
selected by lot for retirement..July 1 1914, at 110 and interest. 


below. 110,.or 
The State Legislature of Arizona, by a 


last year, made ajarege. 
as we believe, a radically unji ease in the 
valnation for taxation pur with.iba assets thab tate bold by. pour 
com in the Stato 1913 amounted to $140,319, an increase of 
n ‘ ,000 over 1912. 


y average of 1,576 men were pe gh —y: the mine during the year, 
but this number had been increased to 1,667 in Aa. average of 
663 men- were employed in the mill during the year, and this a too, 

creased to 742 foc D Dec... With the he reduction which Yollowed on 
Dec. 31, the latter number has since been red 


Dec. last. 


Data from Report of 


aging Rirocter ry C. Jackling, Salt Lak 
be = March 14 191 ronan eenee 
wy hy ey - d th ba of de i ee additionel 
w. e ‘or the marnbee ve! 
set aaa oan ae ad oa ae 
e t en where 
oad nity of mee in i a blosking oan OF ore & mining 
an addition of t 90, 


copper. During the 8.9) = Bh ng inc’ 
caone, Feeaee sincere ae Seka a total’ of 2,366.00 
as 1.72% copper. total de 


,966 tonnage mined 
of o ej Teas. 960 ome. he tol 1913 was 4,613, 405 tone. a: i 
of all the ore bodies, however, have been b no ‘means d oy 

r , 


easonably certain that.a moderate amount of additional drilling 
ore reserves much gamed than the quantity of ore that 


for the full period of operations u 
377,000 ft., sy about Seay 
open 
the tonnage prod 
No. 1 shaft territory; No. 2 for she y 33:4%; No. 
higher-grade ore body, caer only 3.2%, Dutt fs now produ 
or eee rs tons y.. As in the previous year 
mined in the No. Oe See Seen Ba on 
wae. of its location, tay oe my ee out 
lying and better grade ores in that section could be attacked. 
bp reserve tonnage of this lower-grade material,» hich 
= ime wee, ee 3 section is now 
prett y developed, opens e tonnage coming from this 
Deen fo increasing © grade of ore produced and available for 


, and as 
roduction from here is approximately up to average for the property, 
year show a aa improve- 


the * = . 
can fate ent 1912, Paone cia inca | 
Ww in e 
the used egaiueo ealinénd cnaie 


3ikc. ton, so that the net cost of mining proper, including a 
SC lcncenet of was a e less than 70c. per. ton 
Th of the mill was completed ren Jan. 1913 
Rn en the mine being mnths ele eienth and 
e eigh 





, Dub 





mding to 22.723 Ibs. of per ton of ore, as com: with 

22.9 — for the previous year. e recoveries for the year were affected 
oy by a considerable amount of oxidized ore com at times from 
levels, and also by the irregular operations of the the last 


of the year, when improvements were in progress. These im ents 
are not yet entirely ome but the ie benefits of them are illustrated by 
the fact that at the close of the Bat and the time of 9% me amare, 
recoveries have been increas Af point exceeding 6: 

Cost of Copper.—The av post per Dy. Ib. of net At after 
making allowances for ameltin efining deduct oni a seealting 
dividends from the Ray & Gila alle RR. as a reduction of operating 
but excluding credits for other miscellaneous earnings, was 9.7836c. per “sh m 
as compared to 9.828l1c. per lb. for 1912. These costs include a charge of 
inet ton of ore treated, or over 4c. per lb. of net also include all for the 
7 — eat of — development —— They also all. fixed 
and general charges of ev cepting bond 
with 1942. 1912, "it: should be pang tr 


tion. In com ng this that 
for mine development suspense not begin until April 1912, whereas ‘t 
ee throughout the entire year 1913. 

k.—The outlook for 1914 is t is that the percentage of increase in 


ot increase Scopes 


procession will be almost as great over the 
n Such being the case, sad 


> ym 
crease of that year over the poocacten of 1 
in view of the excellent physical and operating ¢ conditions pre 
will undoubtedly be a marked decrease in the cost of producing Sooper. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 

















1913. 1912. 1911. 
Copper production (Ibs.)_........-.- §3. ref = 674,275 14,935, 047 
Average price received per Ib._____-- 15.7624 cts. 13.08 
Total operating revenue___.....---- $7.899,721 $5,475,565 si: O54, si 
Operating Expenses— 
ining, &c., expenses and taxes__-- $2,968,343 $1,992,806 $975,427 
— and treatment tril bile eitande 2'059.412 1,455,155 811,876 
commission _.......-........- 79,086 55,373 19,706 
Dine bovelegunent extinguishment_.- 295,662 158,025 .--...scseu 
Total operating expenses _________- $5,402,502 ,661,359 $1,807,009 
Net operating profit__._.........--- $2,497,218 $1,814 a8 $147,545 
Dividends on investments.._....._.. 326,750 284:750 191,875 
Income from rents, &c. (net)__.____- 50,348 12,006 25,628 
TO PI. 2. Ki. cndounnstbdonnattl $2,874,316 $2 110,962 ,048 
Deduct—Interest _- =~ 222 $1 ese 700 408 
Dividends ___........-.-- CUS) FOOTSU6 | cnensat, Neseese 
Balance, surplus.....<..........+ $1,043,689 $1,929,262 $298 640 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1913. 1912. 1913. 1912. 
Assets— 3 $ TAabdilities— $ $ 
Property ......-.. 8,916,378 8,926,607 | Capital stock _...14,505,530 14,473,520 
Expend. for add'l First mtge. bonds. 2,977,000 3, ,000 
construc., equip. Accounts payable: 161,205 134,445 
& development. 9,511,281 8,503,042) Treatm’t, refin: & 
Outside investm’ts 1,095,000 1,075,000 delivery charges 
Treasury stock... -....- 500 (not yet due)... 331,129 224,932 
Prepaid insur.,&c_ 43,531 11,818 | Reserve for,insur., 
Materials & supp. bt a 478,730 taxes, int., &c__ 65,955 ” 6,860 
Accts. receivable 63,942/ Res.forbondred’n 286,739  ...._. 
*Copper in transit 1 298° igo 770,304 | Reserve for depr’n ove. C a er 
(5 et eal: bee 649 560,588 rool A (sale of sec.) 279,624 252,871 
ndivided profits.a2,758,126 2,227, ‘903 
Totel......... 21,592,035 20,390,531 | Total_..-..__. 21,592,035 20,390,531 








* After deducting st. - are for advances in 1913 ($1,180,755 © Ate 
a After deducting in saserre for bond redemption, ‘$236,7 
reserve for depreciation, O76. 


The balance sheet of the ate y & ge Valley RR. as of Dec. 31 1913 
Wev — (including 5,397), $1,118,851; offest f= 
— current liabilities ties, &c., ( ends 


9. inclu 
rs 100 O00): profit and loss, $9,.725.—V. 98, p. 1248, 1 
Riordon Pulp & Paper Co., Ltd., Montreal. 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. C. Riordon, Montreal, March 5, wrote in substance: 
Tis at ove oe ned Salas SoBe pach sc Moers wae a 
eted di © year. A o to the business de: on 
Janada and the Uni Seaver Ge tates di 


~ 


1912. 











yA 


y was unable 
to market its full fell short of 
the 1912 sales b 946. 
t liab' 
We propose to the utrestt liabilities A the sale of bon: when the 
market is favorable for their sale. About 84% of or business during ct 
for 1914 is sold at satisfac Pil.” Tits cutout sate va ie 
creased t TE to. 40 it is ig pos 
a hinanoned 
of the principal oper mill tale coon season b 
as well. as during spe day time, as the prices ob 
PROFIT AND LOSS ACCOUNT FOR CALENDAR YEARS. 
ies. 1912. 1913. 
PUG «nadecn- <e-< 09,679) —.. | Adjustment......... y$6H;408» ...... 
Reserve for deprec’n.. 48, ‘953+ Not $35,522 
Bank tnterest 
Net profits. ....... $228,073 wae Total ag —o 
roximate, profit for 5 months ending May 31 i072. " 
% for - ng Dec, 31 197. 
ustment on deed inventories of logs, &c. 
1913. 1912. 
Assets— . $s 
Properties a........ 6,732,841 6,196,501 
Stocks other cos.... 47,876 47,876 | Co 
lumber, supp., Gc.1,577,010 1,155,700 
Accts. rec, (less Tes.) “Tet ge Bills payable__..... 138,26f  _<____ 
Prepaid insur., &c-.. 33. ‘318 


woperty w ,000 an 
fecroubed 3120 ,000 ‘and tne Garen 
p 
year is ver he uction Se sul 
able a i ‘ghia we 
have ever 
90,000 
32, "653 stated | Pref. dividenda.....7%)70, 000 x35,000 
BALANCE SHEET DEC. 31. 
mmon ¥ 
Inventories in logs ist M.sk.fd.deb. _1,500 
17, 765 











andeswocece 8,670,852 7,716,130 


Properties include timber lands, real estate, buildings, ‘machin d 
equipment, &c., eg the values adopted June 1, with subsequend a 


from ‘re-valuation we cP cageal assets a we 1 1019 after adjustment 


am deduction of reorganization expenses and on: debentures. 
98, p. 1248. 


Wayagamiack Pulp & Paper Co., Three Rivers, Que. 
(Report for Fiscal Year ending June 30 1914.) 


President J. N. Greenshields, July 16, says: 
that we 
tons of pager, and tat ad Boo aa debra aco erm ae 





nat Milne recalicd, shes ta, out fess, year's a report, we pointed 
tons. of pa , 
to + Sane ccitrenea i Pane 


extension ‘ 
paper pr L Mae contracts at good 0d profits. Our 
e ou 


the capedis 
care of t 7 ewer 
awh & a me tee Te vance each ma 


sales during the year dee 
tn degewaal Sat seocr cat att cenctat 
mentwe have been. “et? steadily. increasing unger’ 


and, as anticipated, have slidwn & steady growth in profits 


ns om 
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PROFIT AND LOSS ACCOUNT FOR YEAR ENDING JUNE 30 1914. 
bo ¥ Year end’g 6 mos. end. 
. June30 *14. June30'13. 











Net (after providing for all chges., incl. admin. expenses)$403,903 $256,774 
RE SI on wa ackcecdicscesuhbuecsaueus 210,000 105,000 

PR ec tid n ccbccubasinduebiansconia $193,903 $151,774 

ermal 
nd BALANCE SHEET JUNE 30. 
1914. 1913. 1914. 1913. 

Assets— $ $ TAabilities— 3 s 
Bldgs., machin., &c.2,432,657 2,077,784 | Common stock. -_.--. 5,000,000 5,000,000 
Prop., limits, real lst M. bonds_.-..-- ,500,000 3,500,000 

estate, &c._._._. 6,584,266 6,560,807 | Accounts payable... 124,925| 308,579 
Cash & accts. receiv. 222,139 145,787 | Bills payable... 253,608 
Logs in boom, &c... 467,814 285,709) Loans._.........-.. 00,533 128,382 
Pulp wood._......- 31,260 145,952)| Accrued bond int... 87,500 87,500 
Lumber in yard.... 28,022 61,566 | Oper. chges. accrued 47,954 41,162 
ee 122,481 53,067 | Res. agst. contin.,éc. 79,146 168,267 
Pulp &paperonhand 50,704 54,990 | Profit and loss... . 345,677 151,774 

Total 





tal tosemernes 9,939,343 9,385,663| Total ......-.--- 9,939,343 9,385,663 


Belding Bros. & Co., N. Y. City and Rockville, Conn. 
(Balance Sheet Dec. 31 1913.) 











1913. 1912. 1913. 1912. 

Resources— 3 $ Liabtlities— $ $ 
Real est., mach.,4&c*1,654,090 1,435,306 | Capital stock ....-- 5,500,000 3,000,000 
GR ai cliseiccdadss 554,747 530,303| Surplus.......-.-.-. 793,416 2,125,892 
Bilis & accts. receiv. 999,738 1,002,293/ Reserve.......---- 290,663 136,387 
Inventories. ......-. 2,583,985 2,165,528) Bills & accts. payable 991,618 815,495 
Invests. in sub. cos..1,788,198 948,915) Pay-roll_......-..--. 5,0) 4,571 

Widnes sind 7,580,758 6,082,345| Total..........-. 7,580,758 6,082,345 





* Includes in 1913, real estate, 


ee and water power, $1,583,818, 
and supplies, $70,272.—V. 96, p. 281. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Lease.— 
See Oklahoma Central Ry. below.—V. 99, p. 195, 47. 


Chicago Great Western Ry.—Voling Trust Ends.— 
Holders of the outstanding stock trust certificates are noti- 
fied, by adv. on another page, that the voting trust agreement 
dated Se t. 1 1909 will terminate on Sept. 1 next, and that 
on and after that date the trust certificates may be exchanged 
for corresponding certificates of stock. 

Exchanges will be made at the temporary office of J. P. Mo & Oo., 
New York, on or after Sept. 1 1914, but not more than one hundred sched- 


ules per diem will be received. Pending the preparation of the stock cer- 
tificates, suitable temporary receipts will be issued.—V. 99, p. 195. 


Cities Service Co., N. Y¥.—Dividends Deferred.—The 
company has deferred payment of dividends (including those 
due Aug. 1) on its preferred and common stocks. The divi- 
dends on the stocks of the Gas Securities Co., Gas & Electric 
Securities Co., Empire District Electric Co. and Electric 
Bond Deposit Co. A circular dated July 31 says: 

The directors have decided to defer the payment of further cash divi- 
dends until a reliable forecast can be made of the outcome of the strained 
condition which now pertains to the financial situation and the security 
markets. The directors feel that unless a decided change for the better 
occurs it may be some time before normal financial conditions will prevail 
and all.requirements of the company may have to be met from the earnings 
of the subsidiary companies. he earnings of these companies are entire 
satisfactory and we expect them to so continue. Your board feels that all 
cash resources of the company should be conserved. They hope for an 
immediate change for the better which will insure a speedy return to normal 
conditions and enable cash dividends to be resumed. ln their decision 
they are also mindful of the present practically prohibitive rate of exchange 
applying at this moment to dividend payments abroad. 

Another meeting of the board has been called for Aug. 7 to consider further 
the matter of dividends in relation to the situation as it then exists. We 
will communicate with all the stockholders after this ee gaer | is held, and 
we plan to issue a weekly letter to the stockholders until such time as nor- 
mal conditions are established or until we feel they are fully insured. [The 
meeting of the board to take further action on the matter has been adjourned 
to Monday, Aug. 10. It is expected that the dividends, if declared, will 
be made payable in stock, scrip or convertible scrip.}—V. 98, p. 1244. 


Cleveland Interurban RR.—New Company.— 
See Van Sweringen Co. under ‘‘Industrials’’ below. 


Columbus (O.) Ry., Power & Lt. Co.—Approved.—The 
stockholders at an adjourned meeting on July 30, by a ma- 
ority of over three-fourths, ratified the financial plan (V. 98, 
p. 1767).—V 99, p. 48. 


Connellsville & Monongahela Ry.—Called Bonds.— 
Bonds of 1905, Nos. 228 to 260, both incl., for redemption at pet and int. 
on Sept. 1 at the Union Trust Co. of Pittsburgh, trustee.—V. 97, p. 443. 


Consol. Rys., Lt. & Pow. Co. of Wilmington, N. C.— 
See Wilmington & Carolina Beach Ry. below.—V. 85, r. 1143. 


Denver & Rio Grande RR.—Western Pacific Interest to 
Be Paid—Proposed Readjustment.—See Western Pacific Ry. 
below.—V. 98, p. 1316. 


Denver Union Terminal Ry.— Sale of Bonds.—The Union 
Pacific RR. has purchased $4,000,000 first mortgage bonds, 
the proceeds to be used for the construction of the new 
union station. 

The bonds are 50-year gold 4s, dated March 2 1914, part 
of an authorized issue of $10,000,000. Int. payable Mar. 1 
and Sept. 1. Compare V. 98, p. 762; V. 97, p. 1115, 1024. 


President A L. Mohler on Aug. 3 said: ‘‘The Union Pacific bought the 
bonds because the ey is extremely desirous of having the improve- 
ment begun and carried to completion. The other interested lines agreed 
that we should take the bonds at a figure a little higher than that of the 
highest. previous bid. All that remains is the letting of the contract. The 
bids are now being tabulated in the office of the architects of the terminal 
company, Grove & Walsh, and work will be started as soon as possible. 
It probaly iam be a week before we learn who is the lowest bidder.’’— 
V. 98, p. 762. 


Duluth-Superior Traction Co.—Decision.—Judge E. R. 
Stevens in the Dane County Circuit Court on July 28 sus- 
tained the order of the State RR. Commission, requiring 





the Duluth Street Ry. to sell 6 single-fare tickets for 25 cts., 
in addition to the 5-cent cash fare in force. 


The company is required to redeem coupons issued under the injunction 
secured by it on Nov. 30 1912 staying the enforcement of the order pend- 
ing an appeal to the courts. An enpeal. it is expected, will be taken to the 
State Supreme Court. 

The company contended that the provision in the franchise for a 5-cent 
single fare is in the nature of a contractual obligation which the Commission 
has no pore to impair, and also that the order req it to sell 6 single- 
fare tickets for 25 cts. is unerasonable, considering the investment and the 
amount of net . The Court cited the decision in the Milwaukee 
street car 6-ticket case, holding that the 5-cent fare provision in the fran- 
chise was a limitation on the amount that might be charged for a single fare, 
and not a power to charge less than 5 cents. Judge Stevens found that the 
property in Superior is reasonably worth $700,000, as fixed by the Com- 
mission. The Court says: ‘“The order of the Commission will undoubtedly 
increase the sale of tickets and thereby reduce the revenue per passenger 
for those that use the tickets, but it is by no means certain that the loss will 
be fully compensated by increased density of traffic due to the use of the 
tickets and to the natural growth of the city. Among the most striking 
examples of the effect of reduced fares is the increased density of traffic 
which followed the passage of the steam 2-cent fare law in Wis- 
consin. The order of the Commission does not make sweeping reductions 
in the rate of fares; it does not change the present fare. The proof 
falls short of the clear and satisfactory evidence uired to satisfy the Court 
that the order of the Commission is either unlawful or unreasonable.’* 
Compare V. 95, p. 1472; V. 98, p. 1694. 


Erie RR.—New Locomotive Makes Record.—The company 
on July 24 made a test at Binghamton, N. Y., of the tractive 
power of the new centipede locomotive, which weighs 410 
tons and has 24 driving wheels, 8 of them being under the 
tender to secure additional driving power. 


The officers in charge kept adding car after car of coal to the train until it 
consisted of 250 fully loaded steel ‘‘battleships”’, with a total weight of 


! 21,000 tons. 


The locomotive pulled a train of 250 Lee Be ey steel coal cars with a 
total weight of 21,000 tons for 40 miles, establishing, it is said. a new train- 
— + er at —_ for American roads, but also for roads anywhere in the 
world.—V. 99, p. 48. 


Florida East Coast Ry.—JZziension—Ferry.—The fol- 
boat built for the com 


lowing is confirmed: 

The new freight car f will, it is 
expected, be launched at the Cramp pyards on Sept. 30. his will be 
one of the largest car ferryboats ever put in service. It will hold 30 cars 
and will be seaworthy in every kind of weather. The boat will probably be 
ready for service by Jan.1. At Havana the f will connect with the 
Cuban Ry. lines, assuring a large traffic. The English company owning 
the Cuban road is arranging for the expenditure of $1,000,000 or more 
im terminals. In addition to the large shipments of Cuban fruits north- 
ward, the boat will carry meats from the packing houses of this country to 
Cuba. A heavy traffic will, it is stated, be developed on the completion of 
these transportation facilities. 

The company will shortly finish its Kissimmee Valley extension to Lake 
Okeechobee, 123 miles in length, about 93 miles of which have been com- 
pleted and which will be ready for yy about Jan. 1. 

The work of substituting concrete bri over the Keys wherever trestle- 
work and fills have been before will shortly be completed.—V. 98, p. 1993. 


Grand Junction & Grand River Valley Ry.—/Fore- 
closure.—Judge Black in the District Court at Montrose, 
Colo., on Aug. 3, on application of the Colorado Title & Trust 
Co., mortgage trustee, granted a decree of foreclosure, the 
interest being in default. 


There are said to be $1,383,000 Ist 20-year gold 6s outstanding, due 
July 11929. The captee owns the entire stock ($250.000) of the Grand 
Junction Elec., Gas & Mfg. Co., and also all but $3,000 of its $250,000 
lst M. 5% 20-year gold bonds, due March 1 1927. 


Grand Trunk Pacific Branch Lines Co.— Mortgages.— 
Notice was given on July 20 that there had been filed in the 


office of the Secretary of State of Canada the following m : 

(1) A supplementary trust indenture, dated April 4, securing bonds to 
be issued ona portion of the railway and guaran by the Prov. of Alberta. 

(2) A mortgage or deed of trust, da April 4, being the ‘‘Third Supple- 
mentary Instrument’’ (Saskatchewan Lines) securing bonds to be on 
pocwons of eee and guaranteed by the Province of Saskatchewan. 
‘ Dd. é 

Grand Trunk Ry. of Canada.—New Officers.—E. J. 
Chamberlain, President of the company and of the Grand 
Pacific Ry., announces: 

Owing to the death of M. M. Reynolds, Vice-President in charge of 
finance and accounting, that position has been abolished. Frank Scott is 


appointed Vice-Pres. and Treas. in charge of finances and W. H. Ardly 
omptroller in charge of accounting.—V. 99, p. 48. 


Greenville & Knoxville Ry.—Successor.— 
See Greenville & Western RR. below.—V. 98, p. 1767. 


Greenville & Western RR.—Reorganized Co.—The com- 

any has been organized as successor of the Greenville & 

Knoxville Ry., foreclosed June 1 1914 and sold to Atlanta 
(Ga.) parties (V. 98, p. 1767). The officers are: 


President and Gen. Mer., R. A. McT yer; Vice-Pres., A. P. Coles; Treas., 
Carl Lewis, all with offices at Atlanta, Ga. 


Gulf Texas & Western Ry.—Authorized.—The Texas 
RR. Commission on July 27 authorized the issue of $471,000 
additional lst M. bonds. This makes a total of $2,000,000 
outstanding.—V. 96, p. 1089. 


Hudson & Manhattan RR.—Authorized.—The P. S. 
Commission has authorized the company to issue $202,500 
Ist Ref. M. 5s to be sold at not less than 80. 


Of the proceeds, $162,000 are to be used to reimburse the company for 
expenditures for construction and improvements. The remaining $40,500 
are issuable for expenses in connection with the sale of bonds to be amor- 
tized by the company.—V. 99, p. 196. 


International & Great Northern xy Co.—Circular.— 
The noteholders’ committee referred to last week (p. 342), 
in a circular requesting noteholders to deposit their notes 
without delay with the Central Trust Co., N. Y., says in 
substance: 


Circular of Noteholders’ Committee Dated July 31 1914. 

The note issue falls due at a time of great financial and industrial de- 
pression and after a fiscal year of unprecedentedly adverse conditions, a 
situation almost impossible of repetition. In addition to a decline in traffic 
all over the country, and particularly in Texas, due locally to the partial 
failure of the cotton crop and the closing of the Laredo Gateway, owing to 
the Mexican revolution, there have been disastrous floods, with a conse- 
quent loss of property and of business amounting to many hundreds of 
thousands of dollars. Notwithstanding these misfortunes, Messrs. Has- 
kins & Sells, certified public accountants, state that the company has fallen 
short of earning the interest on all its obligations for the 9 months ended 
March 31 1914 by only about $300,000, and that during the last 2% years 
it has earned in the aggregate a surplus of over $930, above all fixed 


charges, after making ample allowance for depreciation of equipment. 
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Under these circumstances, and in view of the unsettlement of the money 
markets of the world, an extension of the notes has become necessary. 


y. 

The committee, acting in the interests of the holders of a majority in 
amount of the notes, have for some time past been in conference with the 
company and with representatives of the control of its stock, and a basis of 
agreement has been reached whereby the company is to offer to extend the 
notes to Feb. 1 1917, with interest at the rate of 6% , payable semi-annually, 
and provision is to be made to furnish to the Ser ag if necessary, up to a 
maximum of $660,000 to provide for any deficit in interest during the per- 
iod of extension. 

Arrangements have been made whereby the present owners are to give an 
option, conditioned upon the extension becoming effective, to purchase 
51% of the outstanding preferred stock of the railway company and 51% 
of the stock of the Internat. & Great Northern Corp., owning the common 
stock of the railway company, and are to join with the purenasers in case 
the option shall be exercised, in making provision for certain needed im- 
provements and new equipment and for immediate financial requirements 
of the com y and, if the extension becomes effective, it is intended that 
the noteholders shall be offered an opportunity to participate in this trans- 
action through the syndicate which may be formed to carry it out. 

A deposit eement is being prepared under which a committee repre- 
senting the holders of the notes will be appointed. The committee to be 
named in the agreement will, among other things, be empowered thereby 
to consent, on behalf of the depositing noteholders to the extension, to settle 
the form of the extension agreement and to procure the execution of, or to 
approve, such further agreements as may be required to carry out the ar- 
rangements outlined. 

ailure to extend the notes is certain to result in a receivership, with the 
heavy expenses entailed by such proceedings, and the non-payment of the 
Aug. 1 coupon and the probable depreciation of the property by reason of 
its not securing the benefit of the moneys to be spent upon the property un- 
der the arrangement for transfer of control.—V. 99. p. 342, 269. 


International Ry. of Central America.—Status.— 
See United Fruit Co. under ‘‘Industriais'’ below.—V. 98, p. 1684. 


Interoceanic Ry. of Mexico.—Through Traffic Resumed. 
See Mexican Ry. below.—V. 99, p. 342, 48. 


Lincoln (Ill.) Railway & Light Co.—Receivership.— 
James E. Hoblit, Cashier of the Lincoln State Bank, has 
been appointed receiver, as the result of two suits to foreclose 
the mortgage , assuming charge on July 18. Compare 
V. 98, p. 1920. 


Los Angeles & San Diego Beach Ry., San Diego, Cal.— 
Application.—The company has applied to the California RR. 
Commission for authority to issue $825,000 bonds to electrify 
certain portions of the company’s lines, as previously ordered 
by the Commission. 


The company also pro 


to uire new terminal grounds in San Diego 
and to erect a terminal 


acq 
vilding at a cost of $25,000. The company also 
desires to purchase 16 ger cars and 17 passenger trailers at a cost of 
$125,000. The expenditures planned, aggregating $723,198, are divided 
as follows: Plant investment, $371,612; new equipment, $131,000: refund- 
ing debt, $180,586, and interest for first year, $40,000.—V. 89, p. 104. 


Macon Dublin & Savannah RR.—New Director.— 
J. R. Frink has been elected Sec. & Treas., with headquarters at Macon, 
Ga., to succeed A. S. Hale, who resigned.—-V . 92, p. 396. 


Memphis (Tenn). Street Ry.—Wage Increase.— 


The company on July 31 announced a M geen d increase in wages of 
motormen and conductors of one cent an hour, app ying to employees who 
have served six months or more, and making an addition to the pay-roll of 
about $20,000 a year. This does not affect the semi-annual bonus of one 
cent an hour for each hour's service which has been paid to conductors and 
motormen who during the preceding six months have not had an accident 


for which they were personally responsible. Employees are also given the 
oat to subscribe for American Cities Co. stock on liberal terms.—V. 98, p. 


Mexican Ry.—Through Traffic on Main Line.—The re- 
laying of the damaged portion of track outside of Vera Cruz 
has been completed and through traffic between Verz Cruz 
and Mexico City was resumed on July 23. Compare In- 
ag Ry. of Mexico item, page 342 last week.—V. 98, 
p. ’ 


Michigan Ry.—Morigage Filed.—The company has filed 
its first mortgage to the Michigan Trust Co. and Frank A. 
Gorham, as trustees, to secure an issue of 30-year 5% = 
bonds limited to $15,000,000, dated June 1 1914, of which 
$6,250,000 has been deposited as part collateral for the first 
lien 6% 5-year gold notes (auth. issue, $7,000,000, of which 
$5,000,000 have been sold). Compare V. 98, p. 1993. 


i The bonds are in denom. of $1,000, $500, &c. No further bonds can be 
ssued until the retirement of the notes.—V. 98, p. 1963. 


Monterey (Mex.) Ry., Light & Power Co.—Jnt. Delayed. 


The directors announce that, owing to the continuance of the disturbed 
conditions in Mexico, that led to the delay in the payment of the int. on 
the Ist M. deb. stock due Feb. 1, they are compelled to postpone the rt 
ment of interest on the Ist M. deb. stock due Aug. 2 until it is possible to 
tra nsfer the money on reasonable terms. Compare V. 98, p. 523. 


National Railways of Mexico.—Offer to Pay Interest due 
from July 1 to Sept. 30 With $3,099,046 6% Notes at Par, 
Secured by Pledge of $11,232,477 Mexican Government 6% 
Ten-Year Bonds—Assent Requested by Sept. 1.—Prest. E. N. 
Brown, by advt. of July 31 (see another page) says : 


Owing to the continued and increased interference with the service of 
the company’s lines, due to the disturbed conditions in Mexico, resulting 
ia interruptions to traffic, loss of earnings and increased expenses, the 
company was unable to pay in cash the interest due July 1 1914 on such 
of the securities as matured on that date as well as the principal of the 
equipment notes, series 10, of the Mexican Central Ry., Ltd., also then due. 

In response to the company’s request and for the protection of its own 
interests in the system, the Federal Government of Mexico has offered 
to advance to the company $11,232,477 of its 6% redeemable Mexican 
gold bonds of 1914 authorized under the law of July 6 1914, to be used as 
collateral security for an issue of notes of the pompeny to provide for not 
only the July 1 payments but those maturing between that date and 
Sept. 30 next, and the said offer has been accepted by the company, viz.: 


Amount Payment Interest 
Issues [Amts. Supplied by ‘‘Chronicle’’]. Outstand’g. of Principal. tows 
Prior lien 4s 50-yr. s. f. gold bonds_--$84,821,115 - .._-- $1,908,475 
Mexican Central Ry., Ltd., priority 5s. 1,374,000 -—-_.._. 34,350 
5% equip. & coll. 2d series__.....-.-- 300,000 $50,000 —-..____- 
Equipment notes, series 8-....---.--. 158,456 31,691 -....... 
Equipment notes, series 10.....--.-- 342,000 57,000 8,550 
Equipment notes, series 11.....---- 62,000 27,000 4,050 
Mexican Internat. RR. prior lien 4%s__ 5,850,000 —-____- 131,625 
First consolidated 4s_..........-...- 4G BOO > 2 cc ccu 84,130 
Nat. RR. of Mexico prior lien 4%s__.- 23,000,000 -—___-- 517,500 
Pan-American RR. Ist gold 5s_...-.--- (a)2,400,000  .....- ,075 
General Mortgage gold 5s__...----- (b)3,654,000 ile anion 37,100 
Vera Cruz & Pac. Ist 4%s guar. bonds. 7,000,000 --___-- 157,500 


) $397,000 owned by Nat. Rys. of Mexico. 
(by) $1,484,000 in hands of public: balance owned by Nat. Rys. 











Seay. the company proposes to pledge the bonds under a trust 
agreement between the company and Guaranty Trust Co of New York‘ 
as trustee, to secure an issue of notes of the company limited to the aggre- 
gate principal amount of $3,099,046 U.S. currency, the total of the pay- 
ments maturing during the said period. The notes will be payable Jan. 1 
1917, will bear interest at 6% per annum, payable at maturity, will be 
redeemabie in whole orin part at the option of theco. at par and interest 
on 30 days’ notice, will be payable in United States gold and the equivalents 
thereof in foreign currencies at the rates of exchange specified in the trust 

ment and will be in suitable denominations to meet the requirements 
of the various payments. Subject to the conditions hereinafter stated, 
the company offers to make payment of the interest and principal becom- 
ing due between July 1 and Sept. 30 1914, inclusive, in the notes at par. 
Holders of the securities desiring to avail themselves of the offer are re- 
quested to deposit their compons and maturing notes not later than Sept. 1 
with Guaranty Trust Co of N. Y., either at its New York office, 140 Broad- 
way, or at its London office, 33 Lombard St., London, E. C., or at such 
other offices as may from time to time be Seegnates, Temporary receipts 
will be issued for coupons and notes deposited. 

The offer may become effective if within said period holders of the 
above securities to the amount of not less than 75% thereof shail have 
deposited their coupons and maturing notes or otherwise satisfactoril 
signified their assent thereto. It shall become effective if holders 1 
have so assented to the amount of not less than 85% thereof. 


Offer to Holders of 3-Year 6% Secured Gold Notes Dated 
January 1 1914.—The advertisement further says : 


The company, likewise, being unable to pay in cash the coupons which 
matured July 1 1914 on the notes named, amounting to $73,809 75 U. 8. 
currency, the Federal Government of Mexico has offered to advance 
$267 523 of its 6% redeemable Mexican gold bonds of 1914 and the offer 

been accepted. ‘T'o include these coupons in the den pa plan would 
necessitate the issuance of a large number of notes of very small denomina- 
tions, and therefore it has been determined to pledge the bonds with 
Guaranty Trust Co. of N. Y., trustee of the agreement under which the 
notes dated Jan. 1 1914 (V. 98, p. 74) are issued as additional security 
for the payment of the said coupons. Therefore holders of the notes 
has Sy veg * coupons due July 1 1914 in lieu of receiving new notes therefor. 
—Vv. + D- ‘ ‘ 


New Jersey & Hudson River Ry. & Ferry Co.—Suii.— 

The com: , as owner of the stock and bonds of the Riverside & Fort 
Lee Ferry Co., on June 23 bro t suit in the U. 8S. District Court against 
the Ferry Co., the City of New York and the Board of Chosen 
of Bergen Co., N. J., asking that the resolution of the Pane 
on June 15 reducing the fares on the ferry from the foot of West 1 St. 
to Edgewater, N.J., from 5 to 3 cents for an adult and from 4 to 2 cents for 
a child, be declared illegal and void. 

The complaint alleges that the reduction would cause a loss to the ferry 
company of $100,000 annually, which would have to be borne by the bond 
and stockholders, in violation of the terms of the leases with the City of 
New York authorized by the soqngomery charter. Judge Mayer ted 
an injunction temporarily rest g the ae Fp from collecting 
less than 5 cents for an adult and 4 cents for a d.—V. 92, p. 462. 


New Jersey & Pennsylvania Ry.—Lease Not Yet Made. 


Vice-Chancellor Backes at Trenton, N. J., on Aug. 4 made an order 
releasing Lewis 8. duFour, Augustus C. Durling and Joseph L. M. duFour 
from the terms of the order made by Vice-Chancellor Stevens under which 
they were to lease the road. Frank W. Patterson and J. C 
Charleston, W. Va., who were associated with the three men 
it is said, done nothing toward carrying out their part of the deal, but are 
still sub a to ee an of the order provided for the leasing of the 
road .— Pp. 


New Orleans Texas & Mexico RR.—‘Sale.—Judge Foster 
in the Federal Court at New Orleans, La., in the suit brought 
by the New York Trust Co., as trustee, has ordered the fore- 
closure sale of the road.—V. 99, p. 120. 


New York Central & Hudson River RR.—Indictmenis. 
—The Grand J in the Federal Court on July 31 returned 
three blanket indictments against the company and three of 
its subsidiaries and officers and the O’Gara Coal Co. An in- 
dictment was handed down for alleged rebating in Nov. 1912. 


The first indictment charges discriminations in favor of the O'Gara Co. 
in the granting of extensions of time by the railroad for payment of freight 
bills in violation of the Inter-State Commerce Act prohibiting the acceptance 
by rai of a less or different compensation than that published in the 


named, have, 


The second indictment charges violation of the Elkins Act in granting of 
Cotemees by the extension of credit for 60 to 90 days to pay frelicht 
Ss. 

Fifty instances are cited where the roads accepted a less and different 
compensation for freight charges than the published tariff, each bemg based 
on — cehipments of coal. here are 49 counts cha: g acceptance of 
coal in payment of f: ht bills, in violation of Section 6 of the Inter-State 
Commerce Law, and counts charging mination in favor of the 
O’Gara Co. in connection with the buying of fuel coal and the method of 
payment. The ra are also charged with loaning the O’Gara Co. a 
total of $500,000 in cash, including the alleged rebate of $60,000 on which 
the former indictment was based, which was not carried on the books: 

The third indictment contains 112 counts and is directed against the 
O’Gara Co. and its officers. It charges 112 separate violations of the Elkins 
Act, which applies alike to shippers or to those who accept or receive favors 
and advantages in respect to inter-State commerce. Fifty of the counts 
charge the defendants with erm Ape | concessions in the form of extensions 
of credit for the yee of freight bills and 50 the acceptance of concessions 
in connection with the purchase and payment of fuel coal, as against other 
shippers on the lines of the roads named; and the other 12 the acceptance of 
money from the railroads. 

The penalty for violation of the Elkins Act is a fine of from $1,000 to 
$20,000 and not exceeding two years imprisonment foreach. offense: 
and for violation of the Inter-State Commerce Law forbidding réhates and 
discriminations, a fine of not exceeding $5,000.—V. 99, p. 343, 270. 


New York & Long Island Traction Co.—Decision.— 


County Sunes James P. Niemann, in a suit brought against the company 
by Lucy Raynor of Baldwins, L. I., an emplovee of Doubleday, Page & Co. 
on June 22, it is reported, held that the company, under its franchise, coul 
not c more than 10 cents fora 10-mile ride. The plaintiff was 
awarded $500 damages. 

The plaintiff and 50 other employees of the publishing house had been 
ejected from a trolley car on May 1 1913 for refusing to pay 15 cents for an 
8-mile ride. Raynor sued for $2,000 for injuries, and for the indignity 
attending her ejectment.—V. 98, p. 1696. 


New York New Haven & Hartford RR.—Mr. Billard 
Resigns as Director.—The resignation of John L. Billard’as a 
director was announced on July 31. 


This leaves the number of directors 22. As the directors desire to reduce the 
number to 19 or less,no successor will be elected. Homer 8S. Cummings, 
of Stamford, counsel for Mr. Billard, issued a statement saying that 4 
desired to resign some time ago but that he had refrained because it did not 
seem desirable to take any step which might change the status of affairs 
while the Inter-State Commerce Commission was conducting its investiga- 
tion. Now that the Commission’s report has been made, and in view of 
the fact that a committee of New Haven directors has been appointed to 
investigate and report further uvon the Billard company affairs, Mr. 
Billard feels that his Rrecasce on the board might possible be embarrassing 
to his associates, and it is his wish that the investigation shall be as complete 
and unlimited as the most exacting could require. 


Another Stockholders’ Suit for an Accounting.— 

omas C. Spelling, as attorney for Tisla D. Clark of New Jersey, holde 
of 20 shares of stock, brought suit in the U. 8. District Court in this city 
ontAug. 3 asking that former directors be compelled to account for the 
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moneys all to have been misappropriated during the Mellen administra- 
tome OO any 


p. 343, 270. 

Oakland Antioch & Eastern -—Auihorized.—The 
Cal. RR. Commission on July 30 authorized the company 
to issue $900,000 6% convertible gold notes, to be secured 
bude M. 30-year gold bonds in the ratio of 2to1. Arrange- 

nts, it is reported, have already been made for the taking 
up 4 the notes by Eastern syndicates. Compare V. 99, 
Pp. F 

Oklahoma Central Ry.—Sale.—The road _was sold at 
foreclosure sale on July 31 to F. X. Quinn of Philadelphia, 
representing the bondholders, the only bidder, for $1,000,000. 
Judes. Campbell in the Federal Court on Aug. 1 confirmed 


The road was then turned over to the Oklahoma Central RR., which 
was incorporated in Oklahoma on July 31 with $1,500,000 authorized stock, 
per plan V. 98, p. 1845. The new company has, in accordance with the 

. leased the road to the Atchison Topeka & Santa Fe Ry., which has 
an option on the stock and income bonds, the latter having been de- 
ted with the Columbia Trust Co.—V. 99, p. 199. 


Ontario West Shore Ry.—Sale of Road.— 

Proudfoot, Hays & Killoranof Goderich,and Thomas Strothers, trustees, 
Dungannon, P. O. Canada, will receive tenders up to Aug. 15 noon for the 
sale of the railway franchise extending from Goderich to Kincardine, and 
covering other territory in the counties of Huron, Bruce, Grey, Lambton 
and M iesex, the being built from the C. P. R. crossing near the town 
of Gederich, to Kintail, about 144% miles. The tenderer is to enter into a 
con t with the trustee to complete the road. 


Pacific Gas & Electric Co.—Consumers May Subscribe.— 
The company, for mutual advantage, offers to consumers the 
right to subscribe before Aug. 15 for any part of the new $12,- 
500,000 first pref. stock on the same terms as those announced 
for stockholders and employees. Compare V. 99, p. 199, 121. 

Philadelphia Co. of Pittsburgh.—Decision.— 

Judge Ford.in the Common Pleas Court at Pitts on July 30 held 
that-ander the terms of the old ordinance in 1884 known as the 
Geo: estinghouse ordinance, which provided that he and his 


of. cost all the natural necessary for fuel for 


to furnish free gas 
the buildings of the ‘‘police, fire, markets and city property departments,'’ 
is obliged to furnish 


asso- 


the company free gas for all city —. and prop- 
erties, includ the case in question—the municipal hospital. The com- 
pany will ap from the d on.—V. 99, p. 344. 


Quebec Oriental Ry.—New Prior Lien Mortgage Filed.— 
Notice is hereby given that on July 28 there was deposited 
in the office of the Secret of State of Canada an indenture 
dated June 26 1914 canceling the trust deed dated Oct. 24 
1912 securing an issue of £50,000 5% prior lien mortgage 
[ne ia section) gold bonds and also a trust deed dated 

uné 26 1914 between the said railway and the Royal Trust 
Co. to secure an issue of £100,000 5% prior lien mortgage 
(Metapedia section) gold bonds. Compare V. 97, p. 238. 

Rapid Transit in New York City.— 

The P. 8. Commission will open bids on Aug. 21 for the construction of 
section 3. of route 33, which will,connect the Brooklyn Rapid Transit tunnel 
from White St., Manhattan, to Montague St., Brooklyn, 
Fourth Ave. subway in the Flatbush Ave. extension and also the new Inter- 
borough tunnel from Old Slip to Clark St. with the present subway at 
Borough Hall.—V. 99, p. 344, 50. 

Rates.— Decision of I.-S. Commerce Commission on 5% 
Advance Rate Case in Official Classification Territory.—See 
outline of decision, also editorial remarks,on previous pages 
of to-day’s issue.—V. 99, p. 121. 

St."Louis & San Francisco RR.—Notice to Bondholders. 
—The protective committee for 4% Refunding M. gold 
bonds (I'rederick Strauss, Chairman) gives notice by adver- 
tisement on another page that after Aug. 12 no further pur- 

will e by the committee of the coupon which 
m July 1 1914. Holders may, however, continue 
to deposit their bonds during the pleasure of the committee, 
the right being reserved to refuse additional deposits with- 
out. further notice.—V. 99, p. 199. 


San Antonio Uvalde & Gulf Ry.—Ownership.—A. R. 
Ponder, Pres. and.Gen. Mgr., confirms the statement that 
the ers Trust Co. of St. Louis owns all of the bonds 
and k issued by the company, viz., $4,113,000 bonds 
and $315,000 stock. 


The securities were acquired by John E. Franklin while President of the 


». They were au by the Texas RR. Commission on. a valu- 
ation of $5,051 O71. Mr. Ponder sa the road will be self-sustaining 
by fall, when the cotton shipments -—V. 99, p. 199. 


San Diego & Arizona Ry.—Modification.—The Cal. 
RR. Commission on July 8 modified its previous order au- 
thorizing the company to issue bonds. 


Under the supplemental order, the com 
to secure an issue of bonds limited to $25, ,000 instead of $15,000,000,as 
fixed, and sell $10,000,000 bonds at 85 and accrued. int. instead of 
80, also $3,000,000 capital stock at not lessthan 85 instead of at par, 
Compare V. 98, p. 840. 


Savannah & Northwestern RR,—New Officers, &c.— 
C. E. Gay Jr. has been elected Vice-Pres. to sueceed R. M. 
Hitch, who declined re-election on account of his duties as 
Secretary, Gen. Counsel and member of the executive com- 
mittee. C. W. Skinner of Waynesboro, Ga., J. H. Evans, 
Sylvania, Ga., and William G. Low Jr., New York, have been 
added to the board.—V. 98, p. 1317. 

Texas & Pacific Ry.—Ratified—The stockholders on 
Aug. 3 approved the several propositions in to the 
Trans-Mississippi Term’! Co., &c., referred to in V. 99, p. 50. 

Timpson & Henderson Ry.—Moritgage—The Texas 
RR. Commission on July 18 authorized a mortgage for $100,- 
000 to J. G. Ragland, President of the company, payable in 
fouf years with interest at 6%. 


The ange are to be used for improvements-and additional equl t 
of the line, extending from Timpson to Henderson, 35 miles. ee 


Toledo Rys. & Lt. Co.—Municipal Ownership Election. 
See *““Toledo”’ in “State and City’’ department.—V 99, Dp. Bas. 
Toledo St. Louis & Western RR.—Default.— Deposits 

Called For.—Default having occurred in the payment of the 


¥ may execute a trust deed 





Aug. 1 coupon on the collateral trust 4% bonds, the Merriil 
protective committee requests holders of series A’ and 
series B’’ bonds to promptly deposit the same with the 
Union Trust Co. of N. Y., in order that their interests may 
be adequately protected. See advertisement on a previous 
page.—V. 99, p. 344, 199. 

Toronto (Can.) Ry.—Bonds Called.—Seventy-one 44% 
currency bonds of $1,000 each and 322 sterling bonds of £100, 
issued under lst M. dated Sept. 1 1892, have been drawn for 
redemption at par and int. on Aug. 31. 

Payment will be made at the Canadian Bank of Commerce, Toronto. 
—V. 98, p. 1461. 

Underground Electric Rys. Co. of London, Ltd.— 
Listed.—The London Stock Exchange has admitted to 
quotation a further issue of £179,000 6% income bonds of 
£100 each, Nos. 28, 282 to 30,071.—V. 99, p. 271. 


United Railroads of San Francisco.—Supplemental 
Order.—The Cal. RR. Commission on July 30 made a su 
plemental order authorizing the company to issue $378,000 
car-trust certificates (V. 98, p. 1695). 

The original order provided that the certificates might be paid off in ten 


years. The new order enables the company to pay off the certificates in 
a shorter time, if desired.—V . 89, p. 3414. 


Valdosta Moultrie & Western RR.—Sale Ordered.— 
Judge Thomas of the Southern Circuit on July 29 ordered the 
foreclosure sale of the road on Dee. 1 in the suit brought by 
B. P. Jones as holder of $300,000 bonds. 


Mr. Jones obtained a verdict for the amount loaned, with interest at 8%. 
Stockholders and. creditors will, it is stated, appeal and carry the case to 
the Supreme Court.—V. 97, p. 597. 


Virginian Ry.—Coal Traffic—‘‘Coal Trade Journal” 
Aug. 5 reports: 


Shipments of coal over the railway during the fiscal year ended June 30 
(4,682,068 tons) broke all previous records, being 549.304 tons, or 13-67% 
more than the bg dae year. Compared with the fiscal year ended June 6 
1912, the 1914 tonnage shows an increase of 1,328,711 tons, or 39.6%, 
while in comparison with shipments in 1911-12 there was an increase of 
2,507,479 tons, or 115.3%. 

Coal Originating on the June-—— -—6 Mos. end. J’ne 30- 

Virginian Railway— 1914. 1913. 1914. 1913. 

Commercial coal.........-........ 303,682 285.235 1,900,459 2,060,199 








CEE (Et cies Coadncwne dncme 17,499 18,795 127,311 140,834 

ED. an + ae > eae adasn oneahien 321,181 304,030 2,027,770 2,201,033 
Coal Tonnage Handled Over Compaen Sewalls Point Pier (June 30 Years). 
1913-14. 1912-13. 1911-12. 1910-11. 1909-10. 
3,120,158 2,927,131 2,288 ,664 1,618,549 571,470 
—vV. 98, Dp. 1539. 


Wages.—Railroads Accept Arbitration Plan.—Chairman 
A. W. Trenholm of the managers’ committee for 98 Western 
roads, announced on Monday that, at the urgent request of 
President Wilson, the committee would consent to the plan 
of arbitration for the settlement of the differences between 
the roads and the engineers and firemen. Mr. Trenholm’s 
letter says: 

Our committee has been Sy impressed with the grave public considera- 
tions that you so strongly u upon us in our conference of Saturday with 
you and again in your letter delivered to us last night. Under any ordinary 
c tances we should feel that our plain duty to the interests committed 
to our charge would not merely justify but would ire us to insist upon 
a. plan of arbitration that would our right to be heard upon 
claims regularly presented in our behalf. 

But we also appreciate keenly, as you have pointed out, that an un- 
paralleled condition has arisen which hardly permits a full consideration of 
the merits of our case, and which constrains you to ask us to waive any 
discussion of merits and accept the plan of arbitration proposed by the 
mediators, which you feel convinced offers under the existing circumstances 
the onty Pome way of averting a disastrous strike on all railroads of the 
Western half of the United States. 

In yiew, therefore, of the situation as you have presented it, and of your 
appeal to our patriotism and to our regard for the public welfare, we beg 
to ress to you herewith our acceptance of the p of arbitration pro- 
pos: 

The agreement between the roads and the men was ed — at 
1 o'clock.on Tuesday morning. lt provides for an arbitration of 
6 members, 2 to be chosen by the roads and.2 by the employees, these to 
select 2 others to complete the board. The latter is to be organized within 
30 days. The decision is to be reached within 3 months is to into 
effeci at the expiration of another 10 days. The order, whatever it may 
be, is to remain in effect.for a year. 

W S. Carter, President of the Brotherhood of Locomotive Firemen and 
Enginemen, says that the arbitration will probably about Oct. 1 and 
that the sessions will be held in Chicago.—V. 99, p. 344, 271. 


Warren Brookfield & Spencer St. Ry.—Sale.—The 


foreclosure sale has. been again.adjourned to Sept. 10 on 
account of the absence of bidders.—V. 99, p. 200. 


Western Pacific Ry.—/First Mortgage Interest to Be Paid 
Sept.1, but No Further Support by D. & R. G. Unless Re-ad- 
jusiment is Made.—The following announcement was made 
Thursday: 

The board of directors of the Denver & Rio Grande RR. has authorized 
the announcement that the interest which will fall due Sept. 1 pos Western 
Pacific Ist M. bonds will be paid, but that if the Denver & Rio Grande is 
to continue its support of the Western P: , some plan of justment of 
Western Pacific finances and the relation of the Denver & Rio Grande 
thereto must be devised which will be acceptable to the holders of bonds, 
and that a call for the deposit of these bonds will be put forth at an early 
date Lo committee of responsible bankers, looking to the oa py wee a 


an which will at once lighten the burden which the Denver & R rande 
s now , to place the financial structure of the system upon a basis 
of recognized solvency and cred 


it, and as far as may be practical provide 
means for the development of the Western Pacific. 

The payment of interest will fall due Sept..1 1914, it has been decided 
upon, in order to give time to prepare and submit for the consideration of 


the proposed plan. Money is already for the payment of the inter- 


est. An.examination by J. 8S. Stevens, under the supervision of the bankers 
of both com jes, of the p ty. c and needs of both the Denver 
& Rio Grande and the Western Pacific is in progress. 


Committee.—The committee of bankers that will call for 
the deposits of bonds will, it is reported, be Blair & Co., 
Wm. A. Read & Co. and William Salomon & Co.. The de- 
positary has not yet been selected.—V. 98, p. 691. 


Wilmington (N. C.) & Carolina Beach Ry.-—Franchies. 
—tThe City Council on July 29 ae ed an ordin- 
ance ting the company the right to build and o te an 
electric road over a number of business and residential streets 
and adopted a resolution calling a special election on Oct. 7 
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to ratify or reject the same. The Tidewater Power Co. op- 
posed the granting of the franchise. 


The Consolidated Railways, Light & Power Co., lessor of the Tidewater 
Co., also presented a petition for a fran to extend its existing lines, 
The proposed city lines of the W. & C. B. Ry. will be about 11 miles in 
length and the suburban line from the city to Wilmington Beach and 
Carolina Beach over 13 miles. The estimated cost of the lines and power 
plant is $750,006. The franchise grants the right to manufacture and sell 
electric current for power, lighting and heating purposes. 


Youngstown & Ohio River (Electric) RR.—Earnings.— 
C. E. Denison & Co. of Cleveland and Boston report: 


Year ending Gross Ezp., Tazes Net Bond Balance, 

June 30— Earnings. & Rentals. Earnings. Interest. Surplus. 
1913-14----..- $258,581 $169,656 $97,925 $59,000 $47,925 
ce |) ARS 245.033 158,336 50,000 36.697 


‘ 6, ‘ 
The bankers are offering a smali block of the bonds.—V. 98, p. 1995. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alton (Ill.) Steel Co.—Receivership.— 

Judge Hadley in the Madison County Circuit Court on July 9, on appli- 
cation of the Alton Banking & Trust Co. and three other banks, which, it is 
stated, hold $200,000 of an_issue of $300,000 Ist M. bonds appointed 
James Duncan, Pres. of the Duncan Foundry & Machine Works and Vice- 
Pres. of the Alton Water Co., receiver. The plant was placed in operation 
about a year ago, manufacturing soop steel and cotton ties. F. W. 
Fownes and others of Pittsburgh are said to hold the remaining $100,000 
lst M. bonds. There are also $350,000 2d M. bonds for the conversion of 
which $350,090 of the $950,900 stock is reserved. The floating debt ,it is 
reported, was about $125,000. The company was organized by T. S. Clark 
of Erie, Pa., and associates. Mr. Clark being President. 


Amalgamated Copper Co.—No Statement of Production. 
—The Anaconda Copper Mining Co. management has de- 
cided not to announce as usual its copper production for July. 


The Copper Producers Association on Tuesday decided, ‘tin view of the 
condition now existing in the mariets of the world, that the usual monthly 
reports issued by the corporation be suspended unti! further notice.” The 
aa fot the month of July was, therefore, not published.—V. 97, 
p. 1603. 


Curtailment.—Vice-President Kelley of the Anaconda Cop- 
per Mining Co. is quoted: 


Curtailment has been made absolutely necessary by reason of the general 
conditions which prevail. For nearly a year the domestic copper trade has 
been very bad, due to the general business depression existing in this coun- 
The copper producers have been kept going by the European trade, 
which has been fairly good, the greater part of the copper which has been 
sold having been exported. 

During this time large copper stocks have accumulated, and the pro- 
ducers have on hand a very large amount of copper for which there is no 
market in sight. The crisis which has developed in European affairs has 
resulted in a practical suspension of international trade relations, rates of 
exchange have beea destroyed and it is impossible to carry on a foreign 
business. Under present conditions it is impossible to make shipments to 
Europe, and it is likewise impossible to receive payments for copper which 
is now being delivered. As a result our operations cannot be continued 
on a normal scale. The Great Falls smelter, reduction works and refinery 
will suspend operations at once. A curtailment in tonnage here equivalent 
to the shipments to Great Falls must be made. The following mines will 
suspend operations: Mountain Consolidated, High Ore, Pennsylvania, 
Poulin, Badger State, Tropic and Elia. 

I wish to make it very clear that the present curtailment has no refer- 
ence to any local conditions, as we all hoped until the precipitation of the 
present foreign crisis that operations here would not be interrupted. 

[There has been curtailment of copper production throughout the country, 
some reductions being unofficially reported as follows: Utah Copper, 50%; 
Phelps, Dodge & Co., 25%: Ray Consolidated, 50%; Chino, 50%; Miami, 
50%; Calumet & Hecla, 25%.)]—V. 98, p. 1842. 


American Chicle Co.—Acguisition.—New Stock.— 
See Sen-Sen Chiclet Co. below.—V. 99, p. 271, 122. 


American Light & Traction Co., New York.—Larnings. 
"r. end. Earns. from Other Net Pref. Die. Common Baiance, 
June 30. Sub. Cos. Income. Profits. (6%). Dividend. Surplus. 

1913- 14_$3.6$7 ,743 $717,868 $4,276,145 $854,172 $1,408,728 $2,013,246 
1912-13. 3,7 4,240,722 854,172 1.277,008 2,109,541 





»781,422 579,131 

There were also deducted stock dividends on the common stock amount- 
ing to $1,408,728 in the year ending June 30 1914, against $1,277,008 in 
1912-13, leaving a balance of $604,518 in 1913-14, against $832,534 in 
1912-13.—V. 98, p. 1395, 1158. 


American Milling Co., Philadelphia.—Lisied.— 

The Philadelphia Stock Exchange has listed $2,940 additional stock 
issued in exchange for Marsden Co. common stock, making the total listed 
$655,760.—V. 99. p. 200. 


American Tobacco Co.—Common Dividend Payable in 
Scrip, Not Cash.—The usual quarterly dividend of 5% has 
been declared on the $40,242,400 common stock, payable 
Sept. 1 to holders of record Aug. 14. The distribution will 
not, however, be made, as is customary, in cash, but in serip 
or notes due Sept. 1 1915 with interest payable semi-annually 
at the rate of 6% yearly, which will be mailed on Sept. 1 
or as soon thereafter as practicable. 


An official statement says: ‘‘The President stated that the earnings 
and surpius fuily justify the payment of the regular dividend of 5%; that 
under ordinary circumstances the financial situation of the company would 
justify such payment in cash, the indebtedness of the company being 
consiterably exceeded by its cash in bank. He stated further, though, 
that the time for the marketing of leaf tobacco has already arrived as to 
some of the types, and was approaching as to other types, and that the needs 
of the company for ready money would therefore be considerable. In 
view of the European war situation and the derangement of finances inci 
dent thereto, he suggested that it would be the part of conservatism and 
wisdom to pay the customary 5% dividend in the 6% scrip for notes of 
the company due one year after Sept. 1 1914, with interest payable semi- 
annually.’"—V. 99, p. 122. 

Anaconda Copper Mining Co.—Favorable Decision.— 

See Parrot Silvcr & Copper Co. below.—V. 98, p. 1696. 

Berwind Fuel Co., Superior Wis.—Stock Increase.— 

The company has filed notice of increase of its authorized capital stock 
from $1,500,000 to $2,300,000. The increase is to cover the cost of con- 
structing the new West Duluth dock, the largest on the Great Lakes, and 
improvements to the Superior plant now under way. When the work is 
completed, the Superior dock will have a storage capacity of 990,000 tons. 
The new West Duluth dock has a storage capacity of 1,000,000 tons and 
a ten-hour handling capacity of 10,000 tons. 


British Columbia Packers’ Association.—(Cuaranteed 
Bonds Offered .— 

This company has purchased the plant and business of the George & 
Barker Salmon Packing Co. of Point Roberts, Wash. Aemilius Jarvis & 
Co. of Toronto are offering $150,000 bonds of the latter company at 98 
and int , guar. prin. & int. by the Packers’ Assn.—V. 98, p. 1696. 

British Union Oil Co., Ltd.—Preference Shares Offered.— 
The National Bank of Scotland, Ltd., and Llloyds Bank, 
Ltd., London, as the bankers of the company which recently 
secured control of the Union Oil Co., received subscriptions 





up to July 31 for an issue of £1,500,000 6% cumulative par- 
ticipating preference shares of £1 each, payable 2s. 6d. on ' 


application, 7s. 6d. on allotment, 5s. Od. on Sept. 30 1914 
and 5s. Od on Jan. 2 1915. 


A private cable received in San Francisco on July 30 stated that £1,000,- 

of the pref. stock offered was at once subscribed, but in view of the dist 

turbed conditions of the London market it is thought that this amoun- 

may include the transactions which going on quietly during the 
week the public offering was postponed .] 


Prospectus Showing Properties, Capitalization, &c. 

Capitalization.—Incorporated under the Companies Acts, 1908 and 1913. 
Capital, £6,000,000, in shares of £1 each, divided into 5,000.000 6% cumu- 
lative participating preference shares and 1,000,000 deferred shares. The 

reference shares are preferential both as regards the fixed 6% cumulative 
vividend and repayment of capital and entitle the holders over and above 
the fixed dividends to have distributed ratably among themn 50% of the 
balance of the profits of the company (remaining after payment of such 
dividend) which it may from time to time be determined to distribute, 
but not to any further participation in assets. 

Acquisition of Union Oii Stock—The company has agreed to acquire, 
in each case at par, (a) $15,000,000 stock of the Union Oil Co. for cash, 
payable over the period ending Dec. 31 1916; and (b) $4,444,650 stock of 
the United Petroleum Co. (carrying the voting control of an additional 
$15,788,400 stock of the Union Oil Co.) for preference shares fully paid 
 F The British Co. will therefore own or control over $30,700,000 out 
of $46,292,800, which will be the issued stock of the Union Oil Co. when 
the $15,000,000 treasury stock is allotted. The British Co. has also 
agreed to acquire at par such further stock of the Union Oil Co., the 
Union Provident Co. and the United Petroleum Co. as may be exchanged 
by the holders thereof for fully paid ney sme shares of the company. 
The balance of the preference shares will be issued for this purpose or for " 

The Alliance Debenture Corporation, Ltd., of 21 Bury Street, E. C., 
who are the promotors of this company, have incurred large obligations, 
including liability for procuring subscriptions for $15,000,000 stock of the 
Union Gil Co and for the Prarie of (a) £200,000 for cancellation cf 
outstanding options on the $4,444,650 stock of the United Petroleum Cc. 
being acquired by this company; b) commission to underwriters of £1,- 
000,000 of the presertt issue, which has been underwritten to the promoting 
company at a commission of 5% and2% overriding commission; and (c) the 
preliminary expenses of company to allotment, and as consideration 
therefor will receive from the Union Oil Co. 15% on the $15,000,000 of 
its stock as and when subscribed. They will also receive from this com- 
pany in consideration for thcir procuring for it the above-mentioned 
exchanges of stocks of the Union Oil Co. and its holding companies fully- 
paid deferred shares of this company equal to 15% of the amount of prefer- 
ence shares issued in exchange. 

Purposes of Issue—The proceeds of issue of £1,509,000 6% cumulative 
participating preference shares will be applied towards the carrying out 
of the primary objects for which the company was incorporated. 

(1) Of acquiring by direct subscription at par and exchange of shares 
at par a large intorest and the controlling vote in the Union Oil Co. of 
California and of supplying the Union Oil Co. during a period ending on 
Dec. 31 1916 with upwards of £2,500,000 of new cash capital. 

(2) Of forming subsidiary companies to provide for the transportation 
and sale of Caiifornia Oil, including the Union Oil Company's products, 
and for the establishment of distributing Gepots throughout the world, 
taking advantage of the opportunities afforded by the opening of the 
oe ——— of reaching markets which have hitherto been closed to 

ornia oil. 


Extracts from Letter of Lyman Stewart, President of Union Oii Co. 

The Union Oil Co. owns or controls, either directly or through its sub- 
sidiary companies, the oil rights of gd of 200,000 acres of land, and, 
in addition, has built up during the last 24 years an almost unique organ- 
ization for the production, transportation, refining and sale of petroleum 
and its allied products; also that it owns or controls approximately 650 
miles ot pipe lines and its sales for last year were over $20,230,000( £4, 150,000). 

The oil properties have been appraised independently as being alone 
worth $58,065,009 (£11,900,000), on which basis the totai valuation of the 
Union Oil Company's assets is practically £20,000,000, as against liabilities 
of about £3,400,000. The Union Oil Co. large contracts with the 
United States Government, the Canadian Pacific, the Northern Pacific, 
and other railway and large industrial enterprises throughout the Western 
coast of British America, the United States and South America. The 
protit-comning capacity of the company will be considerably increased 

y the additions its refineries and the extension of its operations which 
the new working capital will enable it to make. 


Earns. of Union Oii Co. Six Yeurs 1908 to 1913 (Aver. Net Profits $523,025). 
During the above six years no less than £1,355,472 has been provided 

for depreciation, and no account has been taken in the certificate of the 

enhancement in the value of the oil properties referred to above. 


1908. 1909. 1910. 1911. 1912. 1913. 

Profits on trading....... £742,799 £756,776 £883,340 £761,726 £947,980 £945,507 
Net profits available for 

Gintribetiom .i..4. 2 ccce £531,838 £529,438 £602,098 £431,012 £541,408 £502,357 

The profits shown above give a total for the 6 years of £3,138,151, out 
of which £2.085,058 was paid away in dividends, or an average rate of 
6% per annum, leaving undistributed a balance of £1,053,998, which on 
the average capital for the period works out at an additional 3% per ann. 
The book value of the assets of the company and its subsidiaries wholly 

owned by it was shown by the consolidated balance sheet 

Be DR Re a £12,234.488 14 2 
Less—Bonded debt and notes and current liabilities.. £3,477,042 5 11 


£8.757,446 8 3 
The average yearly profit as certified is more than sufficient to provide 
the fixed 6% dividend on the preferenceshares, including the present issue, 
and Mr. Lyman Stewart states in his setter above referred to that the 
employment of the additional working cayital will afford such an increased 
profit as should enable a substantial distribution to be made to this con- 
pany’'s preference shareholders in excess of the fixed dividend. 

In addition to and quite apart from the above, the earnings of the sub- 
sidiary English marketing companies above referred to should provide the 
British Co. with a large additional separate revenue also available for 





Excess of assets 


distribution. 

Directors —Rt. Hon. Earl Grey, G.C.B., Howick, Northumberland 
(Chairman); Rt. Hon. Lord Pirrie. K.P., P.C., 1 Cockspur St., 8.W., 
Chairman of Messrs. Harlani & Wolff, Lt1.: H. N. Andersen, G.C.D., 


D.M., Copenhagen, Managing Director East Asiatic Co., Ltd.; Thomas 
Royden, 20 Brown’s Bidgs., Liverpool, devuty-chairman Cunard 8.8. Co., 
Ltd.; Andrew Weir, 21 Bury St., E.C., of Andrew Weir & Co., Ship-owners 
(managing director); Lyman Stewart, Prest. Union Oil Co.—V. 99, p. 345. 


California Development Co.—Decision.— 

The Cal. RR. Commission on July 30 held that the company is a public 
utility and subject to the regulation of the Commission. The case came up 
on three complaints alleging, among other things, that the company and the 
receiver refused to deliver water to persons entitled thereto, cl the 
right to deliver water or not as they saw fit. and were discriminating “un- 
justly in charges for water. The Imperial Valley is, it is stated, dependent 
on the company for water for domestic and irrigation purposes, as it prac- 
tically controls the water supply of the Colorado River and sells it to Deer 
mediary companies, which in turn supply consumers. Receiver Holabird 
says that it is a physical impossibility to serve more water than at present; 
that any more checks put in, any more laterals, will reduce the velocity 
of the flow and the canals will at once commence to silt up and in one year, 
if the main canals are tapped up, the whole system would go to rackfand 
ruin. An appeal, it is expected, will be taken to the State Supreme Court, 
which three years ago, it is stated, held that Gocmpesy is not subject to the 
Commission, as it is not a public utility, and to hold otherwise now would, 
it is said, therefore be a reversal of its former ruling.—V. 98, p. 692. 


California Oil Fields, Ltd.—A pplication by Subsidiary.— 
See Valley Pipe Line Co. below.—V. 97, p. 804. 


Canadian Car & Foundry Co.—New Director. 


Kenneth W. Blackwell, Vice-Pres. of the Merchants’ Bank of © 
Montreal, has been elected a director.—V. 98, p. 1922. nk of Canada, 


Central Coal & Iron Co., Central City, Kan.—Sale.— 

An advertisement signed by Secretary J. H. Small announces that, 
pursuant to resolution of the stockholders and directors, all of the assets of 
the comneny will be offered at public sale at Central City, Ky., on Aug. 10, 
including: (1) about 2,714 acres of coal in Muhlen Co., Ky., 820 acres of 
which has been mined for No. 9 coal; (2) about 2,280 acres of surface land 
in Muhlen ath bout 464 acres of which is town lots in and near 


berg y.,@a 
Central City, Ky.; about 714 acres of coal in Ohio Co., Ky., 474 acres 
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of which has been mined for No. 9 coal, and about 496 acres of surface land; 
(4) 2 lots in Louisville and 2 lots in N ashville, Tenn.; (5) 26 acres of coal and 


ace land in Hopkins Co., Ky., near Ilsley, and (6) a mine at Central 

City, Ky., and one at McHenry, Ky., mine equipment, live stock, machin- 

wy. Ac. Of the purchase price one-third is to be paid in cash and one- 
each in, or before, 6 months and one year from date of sale. 


Central District Telephone Co., Pittsb.—Zarnings.— 

For the 6 mos. ending June 30 1914 the earnings were: Gross, $3 ,256 ,230; 
expenses, $2,496,172; net earnings, $760,058; interest and dividends, 
$752,192; balance, surplus, $7,866.—V. 98, p. 1159 


Central New York Gas & Electric Co.—Authorized.— 
The P. S. Commission has authorized the company to issue $128,099 
5% ist M. gold bonds at not less than 90. f the procesds $31,740 will 
be for —aeovenene S the gas department and $83,552 in the electric 


department.—V. 97, p. 


Citrus Belt Gas Co., California.—A pplication .— 

The California State RR. Commussion will on Aug. 12 hear for the second 
time the application for permission to issue $475,000 bonds to meet out- 
standing obligations. The company now has outstanding $267,000 bonds. 
When the Commission heard the application before, it declined to grant the 

uest, but approved instead an issue for $84,000 and stock at the rate 
of cents on the dollar of claims, or practically $209,000. The company 
has plants in San Bernardino, Redlands, Corona and Colton. 


(H. B.) Claflin Co., New York.—Note Eziension.— 

Judge Grubb in the U. 8. District Court has authorized the oomspeny to 
enter into an agreement with banks and trust companies of Pittsburgh to 
extend from July 20 until hy 11915 $1,000,000 notes of McCreery & Co. 
of Pittsburgh, bearing John Claflin’s personal ery only under the stipula- 
tion that the Claflin Co. waive its claims against the Sere. Co. until 
the notes have been paid. The notes are as follows: Bank of Pittsburgh, 
$200,000; People’s National Bank, $125,000; Monongahela Bank, $100,- 
000; Real Estate Trust Co., $300,000; Union Trust Co. of Pittsburgh, 
$150,000, and the Pittsburgh Trust Co., $125,000. The extension does 
not affect the priority of payment to the banks and trust companies. 

In addition to the debt of the McCreery Co. to those banks, it owes, it is 
stated, the Mercantile Trust Co. of St. Louis $100,000 and $300,000 to 
individuals on notes indorsed by the H. B. Claflin Co. 

The noteholders’ and the merchandise creditors’ committees have been 
holding meetings during the week to discuss plans of reorganization that 
have been suggested, but the issuance of a plan has, it is understood, been 
deferred until financial conditions become more normal.—V. 99, p. 345, 272. 

Crystal Oil Co. of Des Moines, Ia.—Decision.— 

The Iowa Supreme Court has sustained the decision of the lower Court 
awarding F. 8S. Dunsbee, assignee of the company, $7,000 damages against 
the Standard Oil Co. for alleged unfair competition, by which the company 
was forced to suspend operations in 1899. The charge of conspiracy by 
the defendant company was upheld, but the local agents were held not to 
be personally liable for the acts of the company. It was claimed that the 
company had sustained such losses and damage that it was brought near 
to insolvency and was compelled to sell property valued at $15,000 for $2,100. 

Electric Bond Deposit Co. (of Del.), N. ¥.—Dividends 
Deferred.— 

See Cities Service Co. under ‘‘Railroads'’ above.—V. 94, p. 1510. 

Empire District Electric Co.—Dividends Deferred.— 

See Cities Service Co. under ‘‘Railroads’’ above.—V. 98, p. 841. 

Excelsior Springs (Mo.) Water ,Gas & Elec. Lt. Co.— 
A pplication.— 

The company has applied to the Missouri P. 8. Commission for permis- 
sion to issue $52,000 Ist M. 20-year 6% bonds, the proceeds to be used for 
general improvements.—V. 97, p. 1826. 

Frisbie & Stansfield Knitting Co.—Re-I nc. of Controlled 
Company .— 

See Oneida Knitting Co., Inc., below.—V. 98, p. 1770. 

Gas Securities Co., N. ¥Y.—Dividends Deferred.— 

See Cities Service Co. under ‘‘Railroads’’ above.—V. 96, p. 792. 

General Railway Signal Co., Rochester.— 

Sidney G. Johnson has been elected Vice-President and director, with 
headquarters at 55 Liberty St., N. Y., to fill a vacancy of long standing. 

Mr. Johnson is said to have been identified for years with one of the 


leading competitors of the company as Vice-President and General Sales 
Manager.—V. 98, p. 1395. 


George & Barker Salmon Pkg. Co., Pt. Roberts, Wash. 
See British Columbia Packing Co. above. 


Goldfield (Nev.) Consolidated Mines Co.—Zarnings.— 


——* (Tons Treated and Shipped) and Earnings for Second Quarter. 








ont. Dry Tons. Gross Value. Total Costs. Net Profits. 
Dit <Gashehescisacate 28,221 $320,778 $170,014 $150,764 
RE RESETS, Sa ee 30,181 329,401 oe 155,049 
le io acai amet 25,924 295,000 155,000 140,000 
ti ai lt we in ti tt 84,326 $945,179 $499 366 $445,813 


Grand Junc. Elec., Gas & Mfg. Co.—Foreclosure.— 
See Grand Junc. & Grand River Valley Ry. under ‘‘Railroads’’ above. 


Hamilton (0O.) Gas & Electric Co.—Decision.— 

U. 8. District Judge Hollister on Aug. 5 sustained in greater part the report 
of Referee H. H. Haines in June last levying an assessment of 100% on 
$300,000 of so-called bonus stock issued in 1907. The Court holds that all 
creditors whose debts were created after the stock was issued, except those 
creditors who are holders of bonus stock, or who had knowledge of its issu- 
ance prior to the date of the creation of their debt, are entitled to share in 
the fund arising as a result of the assessment. He also holds that the 
trustee in bankruptcy of the company may bring a suit in equity to recover. 
The matter is referred back to Referee Haines with instructions to ascertain 
which of the creditors hold claims contracted since the issuance of the 
bonus stock and with further directions to report his conclusions of fact 
and law in such a way that the Court may either sustain or overrule his 
findings. Compare V. 97, p. 369. 


Holton Power Co., California.—A pplication.— 

The company has applied to the California RR. Commission for authority 
to inmse $200,000 additional First and Ref, bonds for improvements.—V. 97, 
p. 5. 


Houston Oil Co. of Texas.—Payments.— 

One hundred New Series Timber certificates issued under the Kirby 
Lumber Co. contract dated Aug. 1 1911 were paid on Aug. 1 at par and int. 
at Maryland Trust Co., Balt., or the Chase Nat. Bank of N. Y.; also the 
outstanding principal ($436,000) of series ‘“‘C’’ second issue of said certifi- 
cates. Thess payments and the dividends on the 6% cum. pref. stock and 
the interest on the 6% account dividend certificates, make a total distri- 
buted on Aug. 1 of over $1,000,000.—V. 98, p. 1770. 


Hudson Iron Co., Secaucus, N. J.—Foreclosure Suit.— 
The Columbia-Knickerbocker Trust Co. (now Columbia Trust Co.) on 
June 23 brought suit in the U. S. District Court in this city to foreclose the 
mortgage of 1906 under which $802,000 5% bonds are outstanding. De- 
fault has been made in the payment of the coupons due Feb. 1 and sinking 
fund installments of $10,000. The trust comvany, through Oswald G. 


Villard as its agent, on June 20 took possession of the property and has 
since operated it.— V. 82, p. 872. 


International Power Co.—Proceedings Continued.— 

Chancellor Walker at Trenton, N. J., on Aug. 4 signed an order con- 
tinuing from weel. to week the proceedings instituted by Henry W. Buil 
of New York, asking for the appointment of a receiver for the company 
on the ground that its affairs have been mismanaged and its assets dissipated. 

The continuance was granted on the representation that the officers had 
agreed to comply with a mandamus from the Supreme Court directing that 
the books and other records be produced for examination at the registered 


action of the Court. Either side may apply to the Court for modification 
of the order on 2 days’ notice.—V. 99, p. 273. 


Isabella-Connellsville Coke Co.—Foreclosure.—The Co- 
lonial Trust Co. of Pittsburgh, as mortgage trustee, on Aug. 4 
brought suit in the Fayette County Court at Uniontown to 
foreclose the mortgage of 1909.—V. 99, p. 123. 


Jersey Electric Co.—New Company.— 
See Taylor-Wharton Iron & Steel Co. below. 


Lindsay Light Co., Chicago.—Com. Div. Discontinued. 
The directors have decided to discontinue dividends for the present on 
the $600,000 common stock because of disturbed financial conditions. The 
regular quarterly dividend of 1% (3 has been declared on the $400,000 7% 
pref. stock, payable Aug. 31 to ho ders of record Aug. 15. On June 17 1913 
the stock was incr from $200,000 to $1,000,000 by the pa 
400% stock dividend, since which time quarterly payments o 
have been made on the common, the last disbursement having 
May 29 1914.—V. 98, p. 1918. 


Lone Star Gas Co., Ft. Worth, Tex.—Listed.— 
The Pittsburgh Stock Exchange has admitted to the list $500,000 addi- 
tional capital stock, making the total listed $4,000,000.— V. 98, p. 1532. 


McCaskey Register Co., Cleve., O.—Probable Settlement. 
David 8S. Day of Canton, O., in a letter some time since, stated that the 
Government in its suit against the company has not asked for its dissolution, 
as stated in the newspapers. At a conference in Washington, participated 
in by U.S. Attorney Denham, the Assistant Attorney-General, and counsel 
for the company, such progress, it is stated, was made on an agreement for 
a settlement that an amicable adjustment will probably soon be reached. 
If the company, as in many other similar suits, finally agrees with the 
Government on the form of a ‘‘consent decree,’’ under which the company’s 
practices are amended, the business of the company would not be interrup- 


ent of a 
of 1% 
on 


ted. Compare V. 96, p. 556. 

Manufacturers’ Light & Heat Co., Pittsb.—Zarnings. 
6 Mos.end. Gross Net Other Interest, Balance, 
June 30— Earnings. Earnings. Income.  &c. Dividends. Surplus. 
1914 ____$3,696,840 $1,697,832 $31,031 $71,024 (4%)#929,090 $737,839 
is? 357 —" 1,766.724 39,079 150,744 (3%) 805,000 850,059 
—V. 99, p. ‘ 


Miami (Fla.) Gas Co.—New Bonds.— 

The comrany has, it is reported, issued $200,009 of bonds for improve- 
ments, including additional pipe lines, container of 309,000 cu. ft. capacity 
and other equipment. Ths company had outstanding $188,099 Ist M. 
30-year 5s, due April 1 1942; int. due April 1 and Oct. 1 at the office of 
the Central Trust & Savings Co., Phila., trustee; auth. issue, $200,000. 
Stock auth.: outstanding, $194,750: par, $25. Pres., H. M. Van Court; 
Vice-Pres., H. C. Roome; Treas., H. G. Van Court; Sec., W. C. Roome. 
Office, 406 Central Trust Building, Philadelphia, Pa. 


Midwest Oil Co.—Decision.— 

Judge Riner in the U. 8. District Court of Wyoming on June 16 1913 
decided in favor of the company the test suit brought by the Government 
to recover a 169-acre tract, forming part of a large tract in Salt Creek 
Valley, which was withdrawn from private entry. The case is now pending 
in the U. 8. Supreme Court, briefs having been filed. The decision will 
also affect the title to holdings by others in the Salt Creek field, amounting, 
it is said, to between 5,000 and 6,090 acres. Some 2,000,000 acres of ric 
oil lands in California alone, now owned by various companies, are, it is 
stated, calimed by the Government under withdrawals by the President 
and stand in about the same position as the land involved in the Wyoming 
ease. Compare item and report in last week's ‘‘Chronicle,’’ pp. 766 and 760. 


Missouri Public Utilities Co.—Decision.— 


The Missouri P. 8S. Commission on July 31 rendered a unanimous decision 
in the complaint of the Mayor and Councilmen of Webb City alleging 
failure on the part of the company to cane? with certain conditions of a 
franchise granted by the city to the Webb City & Carterville Water Works 
Co. on Oct. 16 1999 and assigned to the Utilities Co. It is held that, aside 
from any agreement in the franchise with regard to the laying of mains, 
the Commission has the power to require the extension of mains where the 
same is for the better protection of the public. The company is therefore 
required to lay mains as provided in the franchise and to complete the work 
within 9 months and also to make certain extensions demanded by reso- 
lution of the Council within 99 days. 


National Refining Co., Cleveland.—Dividend.— 
A quaterely dividend of 14% has been deciared on the $4,000,000 stock 


as increased by the payment of a 100% stock dividend on July 15 last, 
payable Aug. 15 to holders of record Aug. 1. This is at the rate of 5% 


yearly, or 10% on the stock as formerly existing. The dividends previously 
paid were at the rate o 8%. President Lamprecht says: “ ether we 


will declare more at the next period I cannot tell. Earnings would warrant 
more, but we believed it better to be conservative under present world 
conditions.’’"—V. 98, p. 1923. 


National Sugar Mfg. Co., Buffalo.—Bonds Called.— 

Thirty-seven Ist M. bonds, dated Mar. 15 1904, for payment at 105 and 
int. on Sept. 1 at Buffalo Trust Co., Buffalo. 

President Francis K. Carey states that $11,099 of the lst M. bonds were 
redeemed on June 1 last, making the amount of bonds redeemed to date 
$195,500 and peduciag the amount outstanding to $550,509. indications 
are, it is stated, that the present campaign will be one of the most successful 
and profitable in the history of the company.—V. 98, p. 1464. 


Natomas Consolidated, San Francisco.—Consents.— 

Press dispatches state that holders of about $400,000 first mtge. bonds 
have agreed to sell their holdings at 25 to a syndicate friendly to the plan 
of reorganization (V. 99, p. 273), and that the plan is expected to become 
effective. Tota! deposits up to July 25 were, it is said, about $7,900,000 
of the $14,000,009 outstanding.—V. 99, p. 273, 52. 


Natural Gas Co. of West Virginia.—Decision.— 

The West Virginia Supreme Court of Appeals on May 12, by_a vote of 
4 to 1, reversed the ruling of the Circuit Court of Ohio County and held that 
the city of Wheeling cannot monopolize the business of gas lighting. The 
city owns and operates a municipal coal gas plant and sells gas for all purposes. 
In 1885 the National Co. secured a franchise to supply natural gas to 
Wheeling consumers, which was amend2d in 1896 and 1907, and this, it is 
stated, did not interfere much with the city plant until the use of the 
Welsbach mantle became general and the use of natural gas for lighting 
became poseiie. . ty 4 then took measures to prevent the company 
from selling gas for lighting pur es. 

The city grant to the Natural Gas Co. was made upon condition that 
natural gas should not be sold through its pipes for lighting purposes in 
competition with that manufactured by the city. Local papers say that 
the city has ‘“‘granted franchises to electric-light Compentes to sell electricity 
in competition with its gas, it knowlingly permits citizens not reached by its 

ipes to use natural gas an an illuminant, it has suffered its gas plant to 
become dilapidated and no longer makes gas fit for lighting purposes, and 
because of the poor quality of its gas many citizens continue to burn 
natural gas for lighting pe pe against the protest and notice of the 
Natural Gas Co."’ The Court states that when a municipality steps out- 
side its governmental sphere to engage in a business enterprise, its ‘‘con- 
tracts, rights and obligations are measured by the same rules applicable 
to private persons’’; that if the old Wheeling Gas Co., whose rights the city 
acquired, were complaining, instead of the city, and under the same cir- 
cumstances. no court of equity would hold the Natural Gas Company to the 
condition of its franchise and thereby ‘‘force upon the citizens served the 
use of a gas unfit for consumption, and deprive them of rights enjoyed by 
others in the use of a better and cheaper gas."’ 


Nevada Consol. Copper Co.—Zarnings.—3 and 6 mos. 
ending June 30 


—3 mos. end. June 30— —6 mos. end. June 30— 
1914 1913 3 








office in New Jersey. The order provided that all restraints contained in 
the previous order of the Chancellor shall continue in force pending further 


. f 1914. 1913. 
Gross production___!bs. 14,322,807 17,928,746 29,920,399 32,452,311 
Total income- --------- $614,818 $1,106,788 $1,415,259 $1,885,716 
Deprec’n Steptoe plant - 149,382 131,653 302,841 264,382 
Ore extinguishment- --- 79,856 126,916 155,086 246 436 
Es nedacescesse 749,796 749,796 1,499,592 1,499,592 
Bal., deficit......... $364,116 sur$98,422 $541,260 $122,695 
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The above earnings are computed upon the basis of 14.049 cents for the 
quarter ending June 30 1914.—-V. 98, p. 1533. 


ae. = an ag i ee art in this cit July 13 
e A ate vision of the Supreme Court in y on July 
unamimouen reversed the order mate last year by the P. S. Commission 
on the application of C. Percival, and held that the company is compelled 
to supply current for only hours of the day when provision has been 
made to obtain current at other times from other sources. The Court says 
that when the compan the plaintiff’s request it placed “‘itself 
equacdly upon the position that it was under no obligation to furnish elec- 
ic current to any one unless re to take from the com- 
pany all the current which it req .”’ It is held that in consideration of 
he privileged position of the company, it is bound to serve impartially 
every member of the community who demands its services, and while it 
may establish reasonable regulations, which the consumer must observe, 
the requirement that he must take all his electricity from one company 
or necsive none “is not in any proper sense a regulation respecting the use 
of the service, but is a purely arbitrary attempt on the part = the company 


to insure to itself a monopoly of f electi current. 
If that were permissible, the company, it is stated, could also refuse to 
furnish current to a consumer who was manufacturing part of the 


current he needed, and this had already been severely condemned on 
unds of public policy. If the company had established the fact that the 
ours during which the supply of current was asked were those in which 
the greatest demands were made upon its services, this condition could 
have been met by making a special rate for the service.—V. 98, p. 1531]. 


Oahu Sugar Co., Honolulu.—Bonds Authorized.— 
The stockholders on July 8 approved the issue of $1,750,000 25-year 6% 
old bonds, redeemable in 10 years. The proceeds are to be used to refund 
$809,000 bonds now outstanding, re-pay advances of H. Hackfeld & Co. 
to the Waiahole Water Co. and complete the Waiahole tunnel. With the 
increased water resources from the tunnel it is expected to add 3,000 acres 
of cane land to the plantation, bringing the annual sugar-producing capacity 
up to 45,000 tons.—V. 96, p. 291. 


O’Gara Coal Co.—Further Indictments.— 
See N. Y. Central & Hudson River under ‘“‘Railroads.’’—V. 98, p. 766. 


Oneida Knitting Co., Inc.—I/ncorporated in Mass.— 

The company has been organized under Massachusetts laws with $750,000 
auth. capital stock, consisting of $600,000 7% cum. pref. and $150,000 
common stock, as a re-incorporation of the Oneida Knitting Co., which was 
recently acquired by the Frisbie-Stansfield Knitting Co. See that com- 
pany, V. 98, p. 1770. 


Parrot Silver & Copper Co.—Favorable Decision.— 

Judge Bourquin in the Federal Court has rendered a decision holding 
valid the sale In April 1910 of all of the property of the company to the 
Anaconda Copper Mining Co. The suit was brought by William FE. Wall 
and Louis Foss, of Boston, against the two companies.—V. 92, p. 192. 


People’s Gas Light Co., Manchester, N. H.—Reduction. 

The New Hampshire P. 8S. Commission has ordered the company to re- 
duce its gas rate from $1 10 to $1 per 1,000 cu. ft. beginning July 1 1914. 
It appeared that while large earnings have been made in the past, partic- 
larly by the old company, under much higher rates than those now in force, 
operating costs in later years, because of increased prices for coal, oii, labor, 
&c., have so greatly increased that the present rate prior to 1912 could not 
be held to afford an excessive return upon the present value of the properties 
used. It is found, however, that the business has now become sufficient in 
volume so that under a $1 rate the company can now pay its operating 
charges, make a reasonable reservation for depreciation, and still earn 
$54,000 yearly for the properties used.—V. 91, p. 1331. 


People's Water Co., Oakland, Cal.—President Resigns. 
in order that the refunding committee may be given full reign to re- 
habilitate the company, Frank C. Havens has resigned as President and 
J. Y. Eccleston has been named as his successor by the committee. Mr. 
Havens owns nearly ail of the preferred stock and a targe part of the bonds. 
W. R. Alberger was appointed Manager. The following directors were 
chosen: John 8S. Drum, E. A. Heron, J. Y. Eccleston, H. C. Capwell, 
Frank A. Leach, George N. O’Brien and H. G. Tasheira. 

lt was announced that the Mercantile Trust Co. of San Francisco holds 
a majority of the stock, under control of the refunding committee, and that 
the future poiicy of the company would be to operate under strict super- 
vision of the State RR. Commission. 

The notehoiders’ protective committee recently issued a statement 
requesting the unanimous backing of the noteholders. A sale of the bonds 
that have been pledged would ,it is said, increase the bonded and secured 
debt to the extent of nearly $5,000,000 and would diminish the vaiue of the 
security of the notes to the extent of nearly 33%. It is, therefore, in the 
judgment of the committee vital to the interests of ali that no further sales 
of pledged bonds take place, and the committee, therefore. asks the note- 
holders to give it an assurance not to sell, at least for 90 days, any of the 
pledged bonds. 

At a joint meeting of the refunding committee and the noteholders’ pro- 
tective committee on July 30,many of the noteholders agreed to withhold 
demand for payment of their overdue notes, and also not to sell the notes 
pending the reports of three engineers who are examining the property of 
the company and its subsidiaries. More than $1,000,000 of the notes, 
it is stated, have been extended for 60 to 90 days.—V. 99, p. 274, 123. 


Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the seven months 
ended July 31 1914, was 84,678,429 lbs., as compared with 
80,257 ,960 in 1913, as follows: 








Pounds. 1914. 1913. | Pounds. 1914. 1913. 
January - - - -- 12,715,084 11,510,711) May-.-..---- 12,837,220 11,857,535 
February - - . .10,905,527 10,519,051 | June----.---- 12,684,835 11,481,874 
March... ..- 11,979,348 11,517,338 | July.....--- 12,188,123 11,682,094 
yi eres 11,368,292 11,689,357 | 

Total (pounds) for eight months- ------..-------- 84,678,429 80,257,960 


Customs ores business added a further amount for the seven months of 
3,771,915 Ibs. in 1914, against 6,570,016 in 1913.—V. 99, p. 53. 


Pierce, Butler & Pierce Mfg. Co.— Sale Again Postponed. 

The sale of the property, which was originally advertised to take place 
on July 23 and adjourned to Aug. 4, has been further postroned for one 
week by Judge Ray in the Federal Court because of the unsettled financial 
conditions.—V. 99, p. 274, 565. 


Pittsburgh & Allegheny Telephone Co.—Officers.— 


The following officers and directors were elected at the adjourned annual 
meeting held on Juty 13: ' : 

Directors: John L. Dickey, W. C. Handlan, Samuel W. Parper, Richard 

Hawkey, Cyrus Huling, Frank C. Huling, A. M. Moreland, J. G. Spiane, 
John 8S. Weller. 
-*Officers: Pres., Cyrus Wuling; V.-Pres. & Gen. Megr., Richard Hawkey; 
Treas., Frank C. Huling; Sec., Samuel W. Harper; Asst. Sec. & Asst. 
Treas., Thomas G. Davis; Gen. Counsel, John S. Weller. The company 
was recently turned over to its stockhoiders and plans for extensiors and 
betterments are, it is said, being pushed to completion.-—V. 98, p. 1854. 


Porto Rican Tobacco Co.—Earnings.— 


June 30 Net (after Other Total Interest, Dividends Balance, 

Year— Depr.,&c.) Income. Income. Taxes, &c Paid. Surplus. 
$438,459 $216,529 $654,988 $85,790 (20%)$399.880 $169,318 
19 


477.956 266,170 744,126 72,153 (18%) 359,892 312,081 
The dividends as above in 1913-14 include four qrasterty 

5% in acrip on outstanding capital stock. The total surplus 
was $1,307,496, against $1,138,178 in 1913.—V. 97, p. 1429. 


Pure Oil Co.— Deal Pending—Pref. Stock Retired.— 


The deal involving the sale of the controlling interest to an English syn- 
dicate is, it is stated, still pending, notwithstanding the European war, 
and may finally be consummated. The pref. stock, which had been re- 
duced to $481,700 in February, has, it is said, since been retired, leaving 
only the $4,535,245 common stock outstanding.—V. 99, p. 347, 53. 


ayments of 
une 30 1914 





Ray Consol. Copper Co.— Earns. June & March Quarters.— 








uarters End. June 30°14 Mar.31'14| Quarters End. June 30'14 Mar.31'14 
ross produc- Total income_$1,003,075 $922,099 
tion, Ibs___18,748,343 17,234,346) Bond interest_ 43,581 44,655 
Net profits... $987,881 $913,004| Divs. (3%%)- 545,364 543 ,964 

Misc. income - 15,194 9,095 
Total deduc $588,945 $588,619 





Total income_$1,003,075 $922,099! Bal. for quar. $414,130 $333,480 

The earnings for the June 30 quarter are computed on the basis of 13.9198 
cents per lb. for copper, against 14.41 cents for the quarter ending March 31 
1914.—V. 98, p. 1541. 


Rochester (N. Y.) Telephone Co.—Authorized.— 

The P. S. Commission has authovized the company to issue $100,000 
5% 30-year bonds at not less than par, the proceeds to be used to erect the 
new northwest exchange in Broezel St. and make necessary connections 
and changes in the system.—V. 98, p. 1923. 


St. Louis Steel Range Co.—Aniti-Trust Suit.— 

The company on July 22 brought suit in the Federal Court at St. Louis 
against the Wrought Iron Range Co. for $750,000 (three-fold) damages un- 
der the Sherman Anti-Trust Law. The petition states that the Wrought 
Iron Co. has not only conspired to injure the business of the complainant 
but within a few years, through oppressive and unlawful business methods, 
has forced 14 stove manufacturers and dealers out of business, leaving the 
Wrought Iron Co. and the Sanitary Stove Manufacturing Co., operating 
in Bellevue and Benton, Ill. (of which the former purchased control in 
Feb. last), the only two companies at present selling ranges ‘‘by models and 
photos.’” The complainants sales exceeded, it is stated, $500,000 yearly, 
me monthly sale of stoves being reduced from 700 to 200, causing a heavy 
oss. 


St. Paul (Minn.) Gas Light Co.—Temporary Injunction. 

Judge Booth in the U. 8S. District Court has granted a temporary injunc- 
tion restraining the city from putting into effect the 85-cent gas ordinance 
passed on May 20 last. 

The company is ordered to give a bond sufficient to guarantee that 
consumers shall receive a return of 5 cents a 1,000 cu. ft. in case the new 
rate is held not to be confiscatory.—V. 98, p. 1698 


Salmon River Power Co.—Authorized.— 

The P.S. Commission on Aug. 3 authorized the company to issue $390,000 
additional 5% 40-year Ist M. bonds at not less than 85, to net $255,000. 
This makes a total of $3,535,000 bonds outstanding.—V. 99, p. 53. 


San Antonio Land & Irrigation Co., Ltd.—A pplication 


for Receiver, &c.— 

Henry Westbury, of London, Eng., a bondholder, on July 31 applied to 
the Fifty-Seventh District Court for the appointment of a receiver. Judge 
Minor set the hearing for Aug. 24. Interest on the bonds (about £400,000) 
due May 1 is in default. 

The meeting of the holders of the 6% Ist M. bonds, which was to be held 
in Toronto on July 21, was adjourned to London on July 31 by request 
of the committee appointed on July 1. The report of the majority of three 
states that the company appears to have no available funds, even for cur- 
rent requirements, and, according to a statement furnished to the com- 
mittee, about £2,400 per month is required to pay taxes, salaries and gen- 
eral expenses, and that in addition £19,800 must be provided shortly to 
complete the purchase of certain lands at San Antonio, in res of which 
the vendors retain a lien as security for such unpaid purchase money. 
There are also, it is stated, local creditors in Texas and elsewhere to the ex- 
tent of £9,300. As it would be unwise at the moment to anticipate the 
immediate ~~ of any substantial amounts from sales of land, &c., they 
say that it will be necessary to provide for all the above requirements 
spread over the next 12 months, and at least £57,900 is therefore needed, 
without taking into account interest on any new loans. 

It was proposed that $600,000 6-year 6% land mortgage notes be issued, 
ranking as a first charge on 30,000 acres of land, or approximately one-half 
the holdings of the cumpeny.. and holders of the notes be given the benefit 
of an agreement to sup water as required, and also that there be deposited 
two-thirds, or $3,000, , of the bonds created and issued to the company 
by the Medina Valley Irrigation Co., a subsidiary concern organized to 
construct and operate the water-works; that all rentals received from 
lands of the company be used in paying off the notes and 30% of the net 
proceeds of any land not mortgaged be paid over to trustees on of 
the note-holders, who would thereupon release a certain proportion of the 
mortgaged land in exchange. This, it is stated, would avoid receivership 
and protect the interests of all parties, and, for —— from enforcin 
their rights, the bondholders, it was suggested, should be given 35% o 
the net profits of the company so long as it is exists. 

The minority of two maintain that the hts of the bondholders as 
merge should be enforced forthwith, and the Empire Trust Co. be re- 
questedto take steps to enforce the bondholders’ rights.—V. 99, p. 124. 

San Joaquin Light & Power Corp.—Financing.—The 
Cal. RR. Commission has authorized the company to issue 
$249 ,967 notes in renewal of outstanding notes. The Com- 
mission has also made an order granting the company addi- 
tional time up to Dec. 31 1914 in which to issue $1,776,000 
bonds which it proposes to pledge as security for certain 2- 
year 6% collateral trust notes. The directors are taking 
steps to pay the floating debt of $1,615,000 and provide for 
new construction. 

The meeting of stockholders to vote on authorizing $3,500,000 of the 
present assessable pref. stock held in the treasury to be converted into 6% 
prior cumulative non-assessable pref. stock, with preference over the 
present pref. stock both as to assets and dividends, and also $2,000,000 
first and refunding bonds or debentures to be issued if satisfactory arrange- 
ments cannot be made to market the pref. stock, was again deferred to 
July 29, owing to the protest of some of the pref. stockholders, who objected 
to the issuing of a stock having prior rights and not subject to assessment, 
as is the ~~ pref. stock. A meeting of dissatisfied stockholders, 


called by Julius A. Landsberger, was to be held at San Francisco on July 24. 
—V. 99, p. 124. 


Santa Monica (Cal.) Water Co.—Authorized.— 

The Cal. RR. Commission has authorized the Santa Monica Water Co. 
to issue $257,000 5% 30-year bonds. Of the bonds, $250,009 will be ex- 
changed for outstanding bonds dated July 1 1907, $3,509 to retire a note and 
$2.890 for additions and betterments. 


Sears, Roebuck & Co.—Total Sales.— 


1914—~—Juiy——1913 Decrease. 1914—7 AZos.—1913. Increase. 
$6,598 117 sof mitt 0.36% |$54,227,129 $51,259,082 5.79% 
—V. 99, p. " 


Sen-Sen Chiclet Co.—Distribution.— 

The a in a circular to stockholders announces, that pursuant to 
the action of the stockholders at the meeting held July 28, the compan 
has received in its treasury from the sale of its property, assets and eood- 
wil! to the American Chicle Co. the $2,000,000 common stock of the 
American company provided in the agreement of sale. In accordance 
with action taken by the directors of the company on July 29th, the stock 
will be distributed among the stockholders of the Sen-Sen company, on 
vhe basis of exchanging one share of American Chicle Co. commom stock 
for every 2 shares of Sen-Sen Chiclet Co. stock. si 

As the American comapny expects to continue the payment of monthly 
dividends, it is important for the stockholders to obtain promptly the 
stock of that company to which they are entitled.-—V. 99, p. 274, 54. 

Southern Alberta Land Co., Ltd.—Advisory Committee. 

At the ordinary general meeting held in London on July 22 an advisory 
committee of three was appointed to sit with the board. William Walker, 
was elected a director to succeed A. M. Grenfell. The other vacancy was 
not filled.—V. 93, p. 801. 


Southern California Gas Co.—Temporary Injunction.— 
Judge Ross in the Circuit Court on July 27 granted the company a 
temporary injunction restraining the enforcement of the ordinance recently 
passed reducing the price of gas. A bond is to be given to reimburse con- 
sumers in case the ordinance is found not to be confiscatory. 
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An application has been filed with the State RR. Commission for a re- 
hearing of the order compelling the company to deliver gas to the Los 
Angeles Gas & Elec. Corp. and Economic Gas Co.—V. 99, p. 203. 


Standard Oil of New Jersey.—Curtailment of Output.— 
The company has issued the following statement: 


The company may be compelled, on account of the interruption of roreign 
commerce, resuiting from the war situation in Europe, to materially curtail 
its output of all petroleum products. This sudden loss of market, coupled 
with the very large accumulated stocks of finished product now on hand, 
will necessarily limit their ability to purchase crude oil. At the moment it 
is impossible to say to what extent and how long this unfortunate con- 
dition will continue. 

Owing to the interruption of shipping facilities not alone to Europe, but 
also to South America, a cut has, it is stated, been made in working hours 
at the Bayonne plant and about 900 men, many of whom are part of the 
extra force in normal times, have been reduced to a part-time basis. 


Proceedings Charging Violation of New Jersey Laws.— 
a 


See ‘‘Baaking, Legislative and Financial News’’ on page 316 last week. 
—V.99, p. 203. 


Taylor-Wharton Iron & Steel Co.—Acquisiiion.— 

The property of the Clinton Electric Light Co., recently purchased by 
Charles 8. Johann of this city, has been taken over by the ‘Taylor-Wharton 
Co., which has also obtained control of the new company recently organ- 
ized under the name of the Jersey Electric Co. The latter will erect trans- 
mission lines in the vicinity of Hampton, Glen Gardner, Ciinton, Annandale, 
Lebanon and High Bridge. The Jersey Electric Co., the new company, 
will probably take over the Hunterdon Electric & Power Co. of High Bridge. 
Mr. Johann has been retained as consulting engineer by the Taylor-W harton 
Co. and by the Jersey Electric Co. Contracts for materials will be placed 
at ones. The details of the new securities to be issued have not been 
arranged.—V. 98, p. 1465. 


Tobacco Products Corporation, N. ¥.—Siatus.— 
Ses United Cigar Stores Co. of America.—V. 98, p. 609. 


Union Provident Co., California.— Dividend.— 
See United Petroleum Co. below.—V. 98, p. 1698. 


United Cigar Stores of America.—Business .— 

George J. Whelan, representing the controlling interest of the company, 
the Tobacco Products Corp., the United Profit Sharing Co. and the Riker- 
Hegeman Drug Co., is quoted as saying that the European war will not 
interfere with the expansion 1 lans of those companies. Mr. Whelan says: 

‘“‘Not one of these companies is a borrower of money and at least three 
of the four are large lenders. The United Cigar Stores Co. alone has be- 
tween $2,500,000 and $3,000,000 lending on call, the United Profit Sharing 
Corp. in excess of $300,000 and the Tobacco Products Corp. more than 
£1,250,000. The United Cigar Stores Co. is doing a big business—well 
ahead of last year. Foreign troubles wiil m no manner interfere with our 
expansion program. ‘I‘he agency idea, which means the selling of United 
products throughout the country, will be pushed ahead just as if there were 
no war.”’ 

The United Cigar Stores Co. of New Jersey has declared a cash dividend 
of 15% on its $900,000 stock, all of which is owned by the company. This 
makes thus far 125% this year, or $1,125,000, to go into the treasury of 
the company. Compare V. 98, p. 1998.—V. 99, p. 124. 


United Fruit Co., Boston.—New Steamships, &c.— 
Minor C. Keith, Pres. of the International Ry. of Central 
America, and Vice-Pres. of the United Fruit Co., on his re- 
turn from Europe confirms the following: 


I did not go abroad, as has been reported, to comnnge the debt of Honduras 
to European countries. Weare not doing anything in Honduras at present, 
but we are proceeding with railroad building at Guatemala and San Saivador 

The United Fruit Co. has placed orders for 13 new ships of the most 
approved type, 6 of which are for the English trade and 7 for the West 
Indian trade. These 13 vessels are being built at the Belfast shipbuilding 
yards of Workman & Clark, and will be ready to put into commission in 
the spring and summer of next year. 

European trade of the United Fruit Co. is growing by leaps and bounds, 
which is evidenced by the necessity of 6 new steamers for that trade. The 
West Indian and Central American bananas are fast taking the place of the 
Canary Island fruit in England and Germany. Formerly the German 
supply was had almost entirely from the Canary Islands. We havea great 
advantage in being able to ~y." the West Indian bananas naked, in bulk 
or on the stalk, whereas the Canary Isiand fruit is packed individually, 
which is very much more cumbersome and expensive. 

The work in Central America is progressing as fast as possible. The 
company is proceeding with the continuous rail route from the United States 
into Central America, and connection has already been made with the 
Mexican system. With two vessels we can make weekly trips to the 
United States and we require seven vesseis to make weekly trips in the 
English trade. We purpose making 3 to 4 trips weekly between the West 
Indies, Central America and England as soon as our new fieet of steamers is 
ready.—V. 99, p. 275. 


United Fuel Supply Co., Pittsburgh, Pa.—Earnings.— 
é 


June 30 Gross Dividends Depr., &c. Balance, 

Year— Earnings. Income. Paid. Reserves. Surplus. 
| eer $258,223 $128,549 %)$40,000 $27,190 $61,359 
a wianminkone 336,482 199,160 (7%) 35,000 100,000 64,160 


—V. 97, p. 1112. 
United Petroleum Co., California.—Dividend.— 


In connection with the resumption of dividends on the stock of the 
Union Oil Co. (V. 99. p. 204), it should be noted that the United Petroleum 
Co. and the Union Provident Co., controlled by it, which in turn owned 
a majority of the Union Oil Co., the latter having just been sold to the 
British Union Oil Co., mentioned last week (page 345), have also each 
declare dividends of 2% on their stocks, payable at the same time, viz. 
Aug. 15 to hoiders of record July 31.—V. 98, p. 1698. 


Utah Copper Co.—Earnings.—3 and 6 mos. end. June 30: 
5 sore. end. Age se —< mos. end. June 30— 








914. 913. 914. 1913. 
Gross production.._!bs 40,017,562 31,785,448 72,863,717 55,669,915 
ae $2,424,536 $1,832,071 $3,978,435 $2,942,447 
Miscellaneous - - - - - - * 19,381 495 5,366 61,324 
Nev Cons. dividends-- 375,187 375,187 50,374 750,374 
Total net profit ----- $2,819,104 $2,218,753 $4,784,178 $3,754,115 
Dividends paid_-_-_-_---- 1,201,710 1,186,628 2,391,150 2,373,256 
Net surplus___.....-. $1,617,394 $1,032,125 $2,393,028 $1,380,859 


The above earnings are computed upon the basis of about 13.916 cents 
and 14.403 cents for copper in the quarters ending June 30 and March 31 


1914, respectively, and 15 and 15.07 cents for the respective quarters in 
1913.—V. 98, p. 1699. 


United States Light & Heating Co.—Deposits Asked.— 
The stockholders’ protective committee referred to last week 
(page 347) requests stockholders to deposit their certificates 
of stock at once with the Guaranty Trust Co., which has 
been named as depositary under the terms of an agreement 
dated July 23, copies of which may be obtained from the 
depositary or any member of the committee. 


The committee says: ‘‘Receivers have been appointed for the property 
by the U. 8. District Court for the Western District of New York upon the 
application of creditors. It appears, however, that the assets of the com- 
pany are very largely in excess of its debts and obligations. The undersigned, 
all of them stockholders of the company and representing a large amount 
of the common and pref. stock of the company, have been constituted a 
committee for the protection of the holders of the stock. The past man- 
agement of the company and the protection of its assets under ‘present 
conditions peculiarly require the united action of the stockholders for their 
mutual protection. Application is intended to be made for listing these 
receipts on the New York curb market.’’ 


The agreement mentions the filing of a stockholders’ bill in U. 8S. District 
Court by Frederick R. Hampage, one of the stockholders’ inv 
committee, who was appointed under a resolution passed at the last annua 
meeting, and states that the company has outstanding notes and bills and 
accounts payable of $850,000 or $900,000, but has assets, not including 
any valuation for patents or good-will, in excess of $2,500,000. 

e€ committee power to arrange or accept a plan or plans for reor- 
ganization reagpemnent and to negotiate with the creditors for the com- 
promise or settlement of their claims and accept the terms of such com- 
promises or settlements. Any | pon or amended plan will become binding 
upon stockholders unless they shall within 2 weeks after notice of the same 
deliver to the depositary their written dissent therefrom.—V.99, p.347, 275. 


Valley Pipe Line Co.—Application.— 


The company, controlled by the Dutch-Shell interests, on July 21 peti- 
tioned the California RR. Commission for authority to issue $5,318,400 
common stock at $80 a share. The California Oil Fields, Ltd., is the 
owncr of oil fields near Coalinga and payee through the Valley Pipe 
Line Co., to construct a pipe line about 174 miles in length from Coalinga 
to a point near Martinez, where a refinery is to be built at an estimated 
cost of $4,254,685. There has already been spent $52,469 for rights of 
way, surveys, &c. The line will be equipped with pucioins stations and 
pipe of sufficient capacity to deliver at least 15,000 bbls. of crude oil of the 
ordinary grades in 24 hours. The ‘‘hot system”’ is to be used, requiring the 

uipment of each pumping station with heaters which heat the oil by the 
cahamen steam of the engines. Eleven pumping stations will be needed, 
each eqwaped with two pumps and 2 or 3 boilers. The total capital stock 
authorized by stockholders is $10,000,000, in shares of $100 each. 
not proposed to issue bonds. The directors are: W. Melschke-Smith of 
London, John Lawson of S. F., Balfour D. Adamson of Piedmont, J. C. 
Van Eck and H. R. Gallagher of San Francisco. 


Van Sweringen & Co., Cleveland, O.—Bonds Offered.— 


Tillotson & Wolcott Co. of Cieveland, N. Y. and Cincinnati are offering 
at par $750,000 6% collateral trust bonds maturing in 3 installments of 
$185,000 each Sept. 1 1916, 1917. and_ 1918, respectively, and one of 
$195,000 on Sept. 11919. Dated July 1 1914. Denominations $1,000, 
$500 and $100. Redeemable on any interest day (Jan. 1 and July 1) at 
101 and int. Principal and int. payable at Citizens’ Savings & Trust Co., 
Cleveland, trustee. A circular issued by the bankers says in substance: 

The bonds are secured by first 6% mortgages deposited with the trustee, 
aggregating $761,232 on property appraised at $1,149,025 and also by 
$180,000 1st M. notes and the entire capital stock ($146,500) of the Cleve- 
iand Interurban RR. The interest on the collateral is sufficient to meet 
that on the bond issue, and the maturities of the mortgages are such as to 
provide for the payment of the bonds as they mature. The pnaey lies 
partly within the city limits and in the village of Shaker Heights, and con- 
stitutes a part of Cleveland's finest residential district. Two beautifullakes 
and a 278-acre park pass through the property, which hes been deeded 
to the city as a part of the Sg system; boulevards and streets have been 
laid out and dedicated, and proper restrictions as to the character of im- 
provements are maintained. Apartment houses and business blocks are 
eliminated except at certain points. The new rapid transit system under 
construction will put this section within 16-minut«s touch with the Public 
Square, and will probably materially increase present property values. 

The Cleveland Interurban RR. Co. is an Ohio corporation which owns 
a double-track railroad extending from the intersection of Fairmount 
Boulevard and Coventry Read on Shaker Heights, southerly and easterly, 
for the most part on private right of way, to a point on Shaker Boulevard 
near Fontenay Road in the village of Shaker Heights. The road is being 
operated by the Cleveland Ry. Co. on a convenient schedule and serves a 
large number of people who have built homes in the village. The railroad 
also extends westward along Shaker Boulevard from Coventry Road to 
East 132d St., extended. Construction is in progress on a portion of the 
line from the western terminus of the Clevetand Interurban RR. at the 
intersection of Shaker Boulevard and East 132d St., extended, to a point 
near East 55th St. in the city of Cieveland, and contracts for the remainder 
of the rapid transit line will, it is expected, be let as soon as details can 
be arranged. The capital stock of the Van Sweringen Co., an Ohio cor- 
poration ($1,500,000 authorized, of which $750,000 has been issued), is 
owned by. the Shaker Heights syndicate and wil! be released by it upon the 
satisfaction of various claims accruing to it in connection with the objects 
of its organization. Officers (and directors): Pres., W.S. Hayden; V.-Pres. 
=< Treas., Otto Miller; Sec., W. D. Turner; J. R. Nutt and O. P. Van 

weringen. 


Walpole Tire & Rubber Co.—Sale Postponed.— 

Judge Dodge in the U. 8S. District Court at Boston again postponed the 
receiver’s sale from Aug. 12 by agreement of all parties, as a precautionary 
measure in view of the existing fmancial cond:t.ons arising out of the 
European war. Counsel for the reorganization committee stated that suf- 
ficient pledges had been received to carry out the purchase as agreed upon, 
but it was deemed hest to postpone action in o:der that no one might be 
embarrassed by the fulfilling of their pledge. The Court has set Aug. 31 
ab} caseaiaed on the question of fixing another date for the sale-—V. 99, 
p. ; 


Washington-Oregon Corporation.—Receivership.— 

The U. 8. District Court at Tacoma, Wash., has, on application of the 
Fidelity Trust Co. of Philadelphia, mortgage trustee, appointed a temporary 
receiver for the property. 

Elmer E. Hayden of Tacoma has been named. It is alleged that the 
ocrporation has defaulted in 1913 taxes and also in interest on a $350,000 
loan of one of its subsidiaries to the Standard Trust Co. of N. Y. and ona 
$400,000 mortgage to the Philadelphia Safe Deposit & Insurance Co., and 
has outstanding overdue accounts exceeding $199,000 and bills payable 
of $250,000.—-V. 97, p. 1754. 


Willys-Overland Co.—Bids for Preferred.— 

The company having set aside $250,000 out of net earnings as the yearly 
sinking fund pursuant to the provisions governing the issuance of the 7% 
cum. pref. stock, Secretary Royal C. Scott has sent a circular letter to the 
pref. shareholders inviting them to submit tenders for the sale of stock to 
the Bankers Trust Co. not later than noon, Aug. 20.—V. 99, p. 347, 205. 


Wolverine Copper Mining Co.—Report Yr. end. June 30. 


Fiscal Total Net New Con- Divs. on Baiance, 
Year Year Earnings structete. Stock Surplus 
CE a eee $484,061 $95,353 $14,278 __..-... 1,075 
8 SES Se 1,326,501 601,514 -..-.-.. $600,000 1,514 


During the year ending June 30 1914 there were produced 3.435,459 Ibs. 
of refined copper, against 8.350.312 in 1912-13; total cost in 1913-14, 11.72c. 
per lb.; average selling price 14.09c. 

Frank McM. Stanton has beon elected a director to succeed the late 
J. Wheeler Hardley.—V. 93, p. 669. 


(F. W.) Woolworth Co.—Earnings.— 


1914—-—July-—1913. Increase.| 1914— Seren Mos.—1913. Increase. 


$5,111,868 $4,914,636 4.01% |$35,727,672 $33,265,095 7.40% 
—V. 99, p. 124. 


Wrought Iron Range Co., St. Louis.—Anti-Trust Suit. 


See St. Louis Steel Range Co. above. 








—While dealings have been temporarily suspended in the 
security markets, many investors desire to inform themselves 





as to intrinsic values with the idea of selecting satisfactory 
investments when dealings are resumed. Accordingly, 
Spencer Trask & Co., of 43 Exchange Place, this city, are 
making general distribution of special circulars describing 
conservative bonds, convertible bonds and listed stocks. 
| Write for circulars numbered 616, 617 and 618. 


—C. W. Schroeder, formerly of the Harrison Williams 
organization, 60 Broadway, this city, is now identified with 
the bond department of the National City Bank of New York. 

| Mr. Schroeder specialized in the financial investigation of 


public utility properties while he was connected with Harri- 
} son Williams. 








AUG. 8 1914.] 


THE CHRONICLE 


413 











Reports and 





Documents, 


PUBLISHED AS ADVERTISEMENTS. 





BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY 





TWENTY-NINTH ANNUAL REPORT—FOR YEAR ENDING JUNE 30 1914. 





The Directors of the Buffalo Rochester & Pittsburgh 
Railway Company submit to the Stockholders the following 
report for the year ending June 30 1914: 


ROAD OPERATED. 








1914. 1913. Increase. 

Miles. Miles. Miles. 

QUNNNs 6 did ttn dtd cols ku BOE) «cbtléee 367.06 360.30 6.76 

I it iain wae 89. 87.29 2.61 

cy ARR A gl LS 129.52 128.87 .65 
Totallen of road operated........-..-. 586.48 576.46 10. 

CORE Wn 4+ cn cdtddo node tuetqne «ens 207 .32 194.89 12.43 

PE ilLokenknsseebboeseandulbe+abasace 360.48 333.59 26.89 

Total miles of all tracks, all steel rail__-__1,154.28 1,104.94 9.34 








The increase of road operated is due to the construction 
of 6.76 miles of mine lines, 2.61 miles of additional line leased 
from the Allegheny & Western Railway Company and an 
adjustment of .65 mile in trackage rights, from re-measure- 
ment. 

The second track was increased by the construction of 
12.09 miles between Rochester, N. Y., and Seottsville, 
N. Y., .09 mile at Riverside, N. Y., and an adjustment of 
.25 mile of trackage rights, from re-measurement. 

Sidings were increased 26.89 miles. 


INCOME. 


Inc. (+) or 


1914. 1913. Dec. re 
cecuca $10,709,534 81 $10,947,246 06 —$237,711 25 
7,938,062 89 7,665,891 28 +272,171 61 


Rail Operations: 
Operating revenues 
Operating expenses 











Net operating revenue._.. $2,771,471 92 $3,281,354 78 —$509,882 86 | 
Outside Operations: 
i chdncenwatuemee $25,213 99 $25,581 60 —367 61 
SD ci wneneesnendé 28,111 02 32,946 34 —4,835 32 
ee $2,897 03 $7,364 74 —$4,467 71 
Total net revenue---_-- $2,768,574 89 $3,273,990 04 —$505,.415 15 
yo PO Sea 234,000 00 216,000 00 +18,000 00 














Operating Income----.-.-.- $2,534,574 89 ,057,990 04 —$523,415 15 
Other Income. ............ 821,223 05 1,018,717 73 —197,494 68 
Gross corporate income... $3,355,797 94 $4,076,707 77 —-$720,909 83 
Deductions for Interest and 
DEE Cnkitctidmnndedcieine 2,001,013 78 1,949,713 70 +51,300 08 
Net corporate income... $1,354,784 16 $2,126,994 07 —$772,209 91 
arn: 
ension and Fire Insur- 
 . 9 hae $16,432 49 $1,497 51 +$14,934 98 
——— Agreement 
inking Funds-----.-.-- 348,351 67 448,795 68 —100,444 01 
Total Appropriations- ---.-.-- $364,784 16 $450,293 19 —$85,509 03 





Surplus available for divi- 
ends 


$990,000 00 $1,676,700 88 —$686,700 88 








Taxes amounted to $234,000, an increase of 8.33%, 
due to additional prosts purchased, higher assessments 
on capital stock and the new Federal Income Tax Law. 

A special appropriation of $348,351 67 was made from 
the Net Corporate Income. Of this amount $125,000 was 
paid into the Sinking Funds under Equipment Agreements 
Series A, B and C, out of which $2,000 Series B and $50,000 
Series C bonds were retired, leaving $73,000 to be applied 
to the purchase of new rolling stock; $207,000 represents 
one-half of the principal of Equipment bonds Series D, E 
and F paid off during the year, the other half being refunded 
by 44%% Consolidated Mortgage bonds held in the Treasury 
of the Company; the remainder, $16,351 67, is a part of the 
appropriation to the Sinking Fund under Equipment Series 
G, together with the interest accrued on the various Sinking 
Fund balances in the hands of the Trustee. 

Profit and Loss Account was charged with$138 ,433 05, the 
balance required for the Sinking Fund under Equipment 
Agreement Series G. 








DIVIDENDS. 

Dividends in cash were paid on: 1914. 1913. 
Preferred stock...-....----- $6,000,000 6% $360,000 6% $360,000 
Common stock-...--...-.-. 10,500,000 6% 630,000 6% 630,000 
Tete . cncdcccccacadccsous~ $16,500,000 $990,000 


$990,000 


Since the close of the fiscal year, your Board of Directors 
has declared semi-annual dividends of three per cent on the 
preferred stock and two per cent on the common stock, 
payable August 15 1914. 





CAPITAL STOCK. 


There has been no change during the year in this account. 
The total outstanding Capital Stock of the Company amounts 
to $16,500,000, and consists of $6,000,000 preferred stock 
and of $10,500,000 common stock. 


FUNDED DEBT. 


In accordance with the provisions of the Consolidated 
Mortgage of 1907, $1,051,000 414% bonds were issued and 
sold, and the proceeds applied to payment of Additions and 
Betterments. The Trustee also delivered to the Company 
$206,000 Consolidated Mortgage 444% bonds, representing 
50% of Equipment Bonds Series D, E and F retired during 
the year. These bonds, added to those in the Treasury of 
the Company, made a total of $1,524,000, of which $349,000 
were sold during the year for corporate purposse, leaving 
a balance of $1,175,000 held in reserve. 

Under the terms of the Sinking Fund for the redemption 
of Equipment Bonds, $619,000 bonds were retired as fol- 
lows: $2,000 Series B; $50,000 Series C; $117,000 Series D; 
$117,000 Series E; $179,000 Series F, and $154,000 Series G. 
The balance of Equipment Bonds Series G authorized in 
1910 was issued to the amount of $887,000. 

To provide for additional rolling stock, an issue of $2,000,- 
000 five per cent Gold Bonds was authorized, to be secured 
by new equipment costing $2,200,000. These bonds were 
issued under an Agreement known as Equipment Agree- 
ment, Series -H,” dated July 1 1913, and were all sold dur- 
ing the year. The agreement provided that both principal 
and interest are payable without deduction for any tax. 
The bonds mature in annual installments of $125,000, com- 
mencing Jan. 1 1915 and ending Jan. 1 1930. 

The net result is an increase of $3,668,000 in the bonded 
debt of the Company outstanding on June 30 1914. 


CONSTRUCTION. 
Capital account has been charged during the year with 


$1,892,696 28 for additions and betterments, as follows: 
EMRE. sb nweagbidy dhiidtirakGingede sothbgsdscodéoociubana $51,323 48 
New station, Lackawanma, N. Y......-......--.-....-..- $807 
lillie la ie EI ee A 12,357 4 
Genesee dock improvements... _.................:....-... 16,438 74 
Second track, Rochester, N. Y., to Scottsville, N. Y._.... 90,393 37 
Second track, Riverside Junction, N. Y_............----- 5,127 01 
Improving bridges and culverts________________._.-.-.--- 173,440 63 
Increased weight of rail, frogs and fastenings__._._..._---- ,927 22 
NN SN a le ne cous ane 29,371 16 
es ee a eo a anennbuncnseuadé 351,785 90 
Oe SA, Fic nichnn Ebb db aR NCbsNCCRsOwS 43,898 12 
I saat cin te eigen ae 138,494 65 
Interlocking apparatus, ©. & M. Junction, Pa__...._..-.- 11,589 29 
ND He  wegennee mbehh aia Mae 150,973 78 
a UL | eee ae eae 16,528 95 
R i Sd 2 no in eben a ewan ae eacieies 4,849 53 
EB Bs Divacinecdoawencssbcsncdsdaauhood 139,180 67 
AGGitions 60 Ghee, Thu Bals, Pas. once cnsceccaccceccccess 4,769 79 
SEL oc ncckdséensesbdtethecactnddacccéa 53,451 79 
re Cn Re eke ebbandedadae 8,829 53 
Storage warehouse, Rochester, N. Y...........-...-..--. 46,638 30 
New terminal, Lincoln Park, N. Y...................... 256,937 64 
Subway, Saxton St., Rochester, N. Y........-....-.-.-.. 15,789 02 
Ee Dede dich wnncediths wb adn > dashed nnabean 29,792 71 
Total 


See iood has op ighens a= keds gage a wae ee dpinsn wae $1,892,696 28 


The following work, referred to in last year’s report, is 
completed: 

Telephone train despatching line between East Salamanca, 
N. Y., and Punxsutawney, Pa., a distance of 119 miles. 

Automatic block signals for 76 miles, from Gainesville, 
N. Y., to East Salamanea, N. Y., and Falls Creek, Pa., to 
Punxsutawney, Pa. 

Second track, Rochester, N. Y., to Scottsville, N. Y., a 
distance of 12.09 miles, turned over to the Operating De- 
partment on December 8 1913. 

The Tearing Run and Guthrie mine lines. 
| New Yard near Rochester, N. Y. 

New roundhoure and extension of boiler and tank shops 
at Du Bois, Pa. 

A new station was constructed at Lackawanna, N. Y. 

— the important work now in progress may be men- 
tioned: 

Storage warehouse at Rochester, N. Y. 

Subway, Saxton St., Rochester, N. Y. 

Extension of power house, &c., at Du Bois, Pa. 

Automatic block signals for 45 miles, from Buffalo Creek, 
N. Y., to Ashford, N. Y. 

Replacing various timber bridges, trestles and culverts in 
| permanent form. 
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In keeping with the policy of your Company to promote 
efficiency and economy in operation, other improvements 
were made, erage | the constructioitof 26.89 miles of 

j 


additional sidings andjyard tracks. ; 
EQUIPMENT. 

Expenditures were made for new rolling stock as: vilows: 
free passenger§locomotives_......-..--..---------- _. $69,550 12 
Twelve freight Seacetives A es ee 277,799 32 
Twenty-seven stecl passenger train cars______....._.----~- 377,885 41 


es Se OE Wn. os ewe cccesencadmnseue 789,609 ry 


Six caboose cars built at Company’s shop____.-.....-.--- 5,843 8 


aren peenwe Gree BOMB... ... - 23s ecm ce wns 21,930 07 
ES oie rad caw soo ten nes ween ncn eieneannnee 4,163 36 
ae al Ee ae lack Gein toi im 3,866 72 
Steei underframes applied on four hundred and eleven 
I 26,321 36 
Steel side stakes apvlied on two hundred and thirty-six freight “ 
WI + Pata Gh Sc we cada unas memes Sa See 8,954 34 
Sundry other betterments, including re-classification or trans- 
fer of nineteen freight train cars and twenty-five work rm ; 
SE MPG Oa iret dart bod dg nw cou ceubotaxeedares 47 ,963 33 


$1,628,887 27 

In addition to the above, fifteen freight loco- 
motives, two passenger locomotives and one 
thousand steel underframe freight cars for 
commercial traffic were purchased, but, owing 
to late delivery, will be accounted for in next 
year’s report. 

There was credited for equipment sold, trans- 
ferred or destroyed, the following values, 
Charged in part to Operating Expenses, and 
the balance, representing the depreciation 
since June 30 1907, charged to Reserve for 
Accrued Depreciation. 











UI sos ht i ae mieie $3,459 45 
Seven passenger train cars___.........-..-... 13,056 O08 
Six hundred and sixty-one freight train cars... 290,776 20 
Twenty-eight work equipment cars__....._-- 11,222 27 
-—— 318,514 00 
EE a es > $1,310,373 27 


The total tractive power of engines aggregates 10,643,255 
pounds, an increase of 710,362 pounds over last year. The 
average tractive power of each engine increased 765 pounds, 
being 34,782 pounds, as against 34,017 pounds last year. 

The total carrying capacity of cars in freight service now 
amounts to 737,498 tons, an increase of 28,685 tons over 
last year. The average carrying capacity or efficiency of 
each freight car increased 1.03 tons, being 42.29 tons as 
against 41.26 tons last year. 

The reserve for accrued depreciation of equipment on 
June 30 1914 is as follows: 


De te ee dneeueeetdeneabeae $1,912,961 95 
On leased equipment 190,949 67 


RSH CARES AER ROCEAMESOR DAdn Hedseeensesided $2,103,911 62 


PASSENGER REVENUES. 


The gross passenger revenue, the largest in the history of 
the Company, amounted to $1,184,416 99, a gain of 5.04%, 
per cent, or $56,804 87. 

The average rate received per passenger per mile increased 
.063 cent, being 2.129 cents, as compared with 2.066 cents 
a@ year ago. 

The average distance each passenger was carried increased 
.03 mile, being 27.01 miles, against 26.98 miles last year. 


epee Garwees Im 1094. . noc ccc cc cccccccccccce 2,059,683 











ee ke) | Sa ean 2,023,020 

An increase of 1.81 per cent, or____._.......-.._- 36,663 
Passengers carried one mile in 1€14.____________.__55,632,097 
Passeugers carried one mile in 1913_______________- 54,573,203 

An increase of 1.94 per cent, or.................- 1,058 ,894 


FREIGHT REVENUES. 


The average rate received per ton per mile increased .01 
mill, being 4.62 mills, as compared with 4.61 mills last year. 

The average distance each ton was hauled decreased 2.31 
miles, being 161.04 miles, against 163.35 miles a year ago. 

Pending an adjustment of the miners’ wage scale, most of 
the collieries shipping over your line were idle for about 
six weeks from April Ist. In spite of this loss, the revenue 
coal tonnage moved was the largest in the history of the 
Company. All of the other general commodities show de- 
creases, due to the depression of business, especially in the 
iron and steel trade. 

The revenue tonnage moved was as follows: 











1914. 1913. Increase. Decrease. 

Bituminous coal________ 8,176,430 7,980,204 ot RS 
Si Se ae 393,358 en = <hesdana 200 ,O89 
EE A A 699,702 an |. aniventind 81,499 
Pig and bloom iron___- 265,521 -)  B  : Sa. “he 44,853 
Other freight ......_._.- 2,760,938 a. 2 . ae or oe 65,344 

I chin dehcitan thicatiamn 12,295,049 12,460,608 

A decrease of 1.57 per cent, or_________ wo icy jars Pere ees - 195,559 
Tons moved one mile in 1914__._____.._____- 1,980,012,951 
Tons moved one mile in 1913__________._..____ 2,040,358 ,520 

Ng Sg. eee 60,345,569 


The result for the year is a loss of 2.74 per cent, or $257,- 
936 90 in gross freight revenue. 





EXPENSES. 


Operating Expenses increased $272,171 61, or 3.55 per 
cent, due principally to advances made in wages, the em- 
ployment of extra trainmen in New York under the require- 
ments of the so-called ‘‘full crew bill,’’ and the extraordinary 
expenses attending the large program of new work in progress 
during the year. 

The operating ratio increased 4.09 per cent, being 74.12 
per cent, against 70.03 per cent last year. 

The percentage of each group of operating expenses to gross 
earnings for the past five years is as follows: 





1914. 1913. 1912. 1911. 1910. 

DERERONDO OF WE. oo cn ucencsasens 13.52 14.23 12.52 12.57 13.65 
Maintenance of equipment_-__-.---.- 20.69 19.74 18.94 19.35 20.78 
eee. ot i beccamnwewe 1.41 1.30 1.26 144 1.35 
a 36.23 32.71 32.88 32.11 28.55 
a et cl 2.27 2.05 2.14 1.81 1.74 
PPA th tigisiedencunbeGenathaae 74.12 70.03 67.74 67.28 66.07 


The average cost per ton per mile is 
.23 mill more than last year. 

The average number of revenue tons carried one mile per 
revenue freight train mile, excluding the mileage of helping 
engines, decreased 16.44 tons, being 693.60 tons, against 
710.04 tons a year ago. 

The average number of revenue tons carried one mile per 
revenue freight engine mile, including the mileage of help- 
ing engines, decreased 8 tons, being 454, against 462 a year 
ago. 

The averages for the past ten years are as follows: 


3.23 mills, being 


Year. Train Load. Engine Load. | Year. Train Load. Engine Load 
| 07 4 638 420 
See 525 418 | ae 635 430 
(| age 3 435 ee 439 
., Meee 530 371 |, | 710 462 
(| eee 597 400 y, eo 694 454 


The average number of revenue passengers carried one 
mile per revenue passenger train mile is 40, being 1 more 
than last year. 

The non-revenue traffic, not included in any of the other 
figures of this report, is as follows: 


4. 1913. 
SO CF PERINEENG oi cans ccntnbvaccscocece 323,720 331,305 
Number of passengers carried one mile_..--.----- 13,098,629 12,820,161 
TC Mn oo nt ccbdbcanoonatadcenanuans 1,106,032 1,117,413 
Number of tons carried ene mile_.......-.----- 108,941,868 99,797,191 


LEASED LINES. 


Advances were made to leased lines for additions and 
betterment expenditures as follows: 


Allegheny & Western Railway. 


EE Ee Te OE ye EA Rp a $3,957 49 
Track fastenings and other material. -............-..-..---- 6,480 44 
OES YO =e See 15,887 13 
Branch, C a a Mian aa ce he dy eh hagas ips Se aks mw wht test de 93,195 74 
EeoGe GG Cuner Ses SHOSTAUNE........ oc cence ccncccccoese 5,018 26 
Telephone and tel Dnt nktcteonaenensecennenscas 9,339 55 
New station, West Mo ; Hiiskindcesckbwanadbtenenhoacese 1,696 04 
Es SE CH Us 65 cde nb oubundddcneceasesncaton 2,925 92 
atin bscrka cath dcne den hedeabeoenennacbeteeent 115 97 

WHEE bb hdd ow cdc cbc ck dbtien becnkseisndwnnnndeddeacess $138,616 54 

Clearfield & Mahoning Railway. 

NOE £4. ntedetbothi rao eat be etgrhbhhasweeLecee te aon $2,356 48 
Track fastenings and other material........................ 2,213 37 
Or Cnn do ucnaahetee dks a tenanswnkse we ook 4,443 50 
PP ndtctetd cadet cbetamemdekenintine aetbeea dake 1,020 45 

WE SUéscavubdhntsadeddoeShaswe enn eaadeseashes $50,033 80 


All of the above work is completed, including the branch 
at Craigsville, Pa., 2.61 miles in length, which was turned 
over to the Operating Department on November 19 1913. 


FIRE INSURANCE FUND. 


The assets of this fund were increased $22,963 32 during 
the year, and now amount to $282,507 47 in interest-bearing 
securities and cash. 


PENSION FUND. 


The assets of this fund, created July 1 1903, were increased 
$6,623 14 during the year, and now amount to $197,575 92 
in interest-bearing securities and cash. 

There were fifty-seven pensioners upon the roll on June 30 
1914, a net decrease of one during the year. 


GENERAL REMARKS. 


The Ontario Car Ferry Company, Limited, paid a dividend 
of 5% for the year ending December 31 1913. The sum of 
$12,485 received on the $249,700 of this Company’s stock 
was credited to Other Income account. 

To accommodate the increasing traffic, the Ferry Company 
has contracted for another boat, with the Polson Iron Works, 
Limited, of Toronto, Canada, to be delivered the ensuing 
year. 

The acknowledgments of the Board are renewed to the 
officers and employees for their faithful and efficient services. 

Statements and statistics of the operation of your road 
for the year are submitted herewith. 

By order of the Board, 


WILLIAM T. NOONAN, President. 
Rochester, N. Y., July 31st 1914. 
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The Gommercial Times. 


COMMERCIAL EPITOME. 


Friday Night, August 7th 1914. 

Foreign trade has suffered severely by the sudden outbreak 
of an unparalleled war in Europe, with the dislocation of 
foreign exchange, the immense advance in war risks and 
a lack of ocean shipping facilities. The exchanges have 
had to be closed as a precautionary measure. When they 
will open is purely conjectural. But domestic trade under 
the trying circumstances is holding up better than might 
have been e ted and as regards foreign trade it is hoped 
that a way will soon be found for its resumption on at least 
a moderate scale. Grain has advanced. Copper has‘declined. 





STOCKS OF MERCHANDISE AT NEW YORK. 

Aug. 1°14. July 1'14. Aug. 1'13. 

CO, UGE 6 ns onetuwsdos-duan bags 1,264,859 1,300,752 228,845 
CD, SN Sdn codatuachanakee mats 28,741 30,851 31,520 
SRE EET 264,155 243,002 1,268,531 
Dt eieav Ged itd «00 ccenS Lidia aed hhds. 53,248 51,257 71,990 
Ec. cidade dackaeedbecuawee No. 18,760 25,928 4,130 
CED sc atwnachonstbedhs aacktell bales 96,103 109,724 36,267 
pS eae ee ee bales 2,930 3,687 13,979 
gS TS ee bales 140 1,480 241 
BE a bes deebonsaaen sacks 23,100 39,000 38,500 


barrels and , 

LARD has been quiet. The European 
very disturbing feature. At Chicago cash lard has been 
9.22@9.27 %e. Here much of the time all cash quotations 
have been withdrawn. Last Monday lard futures dropped 
1 cent, pork $1 20 a barrel and short ribs c., all at Chicago. 
Nominal quotations here to-day were 10c. for prime Western, 
with the refined 10.35c. for the Continent, 10.90c. for South 
America and 11.90c. for Brazil. 


war has been a 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. on Tues. Wed. Thurs. Fri. 

September delivery_cts. 9.80 8.67 8.77 9.05 9.32 9.60 
October delivery ---.--- 9.92 8.87 8.95 9.20 9.77 


January delivery 9:82 897 910 935 965 9.92 
PORK quiet and unchanged; mess $24@$24 50; clear 
$20 50@$22; family $24@$25. Beef steady; mess $18@ 
$19; packet $19@$20; family $20@$22; extra India mess 
$28 @$30. Cut meats quiet and unchanged; pickled hams, 
10 to 20 lbs., 143%@15%e.; pickled bellies, 6 to 12 Ibs., 
144%@16\%e. Butter, creamery extras,284%4@29ce. Cheese, 
State, whole milk, colored specials, 1544@15%e. 
COFFEE has been very irregular. Last week saw a 
decline of 1% cents in coffee futures. But during the 
present week the Coffee Exchange has been closed owing 
to the war. Curb trading has been at a big advance. Spot 
quotations have been erratic and fluctuations have been 


wide, but_generally towards decidedly higher prices. Last 
Saturday No. 7 Rio was quoted as low as 7 %c., but latterly 


it has steadily risen to 914 cents on large buying for the 
country, in the fear that importations might be held up by 
the great European war. Fair to good Cucuta has esd 
quoted at 14 to 14%c., No. 4 Santos at 144 and No. 7 Rio 
now at 9'4c. There have been no official quotations of 
coffee options but trading on the curb has been reported. 
September is said to have sold at 8.65c.; December also at 
8.65c., and March and May at 8.60c. Later prices reacted 
40 points on the curb. To-day a Rio cable said that railroads 
in the interior of Brazil have stopped receiving coffee. 
SUGAR advanced sharply; centrifugal, 96-degrees test, 
4.26¢.; molasses, 89-degrees test, 3.6le. Stocks in the 
United States and Cuba are 816,604 tons, against 835,516 
last week and 680,375 tons last year Refined has been 
active and higher, wi h granulated quoted at 5.25c. The 
United Kingdom has been bidding for big suppies here. 
OILS higher; linseed, city, raw, American seed, 60c.; boiled, 
6lc.; Caleutta, 70c. Cocoanut has advanced, 12%@14c., 
Ceylon 11@12c. Olive steady at 85c. Castor firm at 
84@8e. Palm higher at 9@9M%c. for Lagos. Cod, do- 
mestic lower at 35c. Corn lower at 6.25@6.30c. Spirits 
of turpentine 46@47c. Common to good strained rosin$3 95. 
PETROLEUM steady; refined in barrels 8.25@9.25c., 
bulk 4.75@5.75c., cases 10.75@11.75e. Naphtha, 73 to 
76 degrees, in 100-gallon drums, 23 4c.; drums $8 50 extra. 
Gasoline, 86 degrees, 26c.; 74 to 76 degrees, 25c.; 67 to 70 
degrees 22c. Crude prices have been somewhat easier. 
OBACCO here is quiet but firm. But the new crop of 
Connecticut leaf, of both Havana leaf and broad leaf is 
being bought up at high record quotations, owing to the 
searcity of wrapper. Packers and manufacturers are buy- 
ing with avidity. As to Sumatra the question of futures 
supplies seems somewhat problematical. Still there is no 
eat uneasiness as yet. The fall inscriptions do not occur 
or some time. Cuban leaf is steady but rather quiet. 
COPPER has declined, owing to the European war; Lake 
12'4c., electrolytic 12%¢c.; trade light. The Metal Ex- 
change has been closed indefinitely. Tin has been excited 
and higher. It is feared that imports will be sharply re- 
duced. Spot here 61@62c., showing a remarkable rise 
within a week; in London trade suspended or very unsettled. 
Lead here on the spot 3.85c.; spelter 4.95e. Pig iron dull. 
The European war has a more or less paralyzing effect on the 
iron and steel business. Ferro-manganese has been in active 
demand, however,and strong, fearing cutting off of supplies 
by the European war. Cargoes afloat, it is stated, have 
been sold at big premiums over recent sales at $38, ex-ship, 
Baltimore. No. 2 Eastern iron $13 50; No. 2 Southern, 
Birmingham, $10@$10 25. The United States Steel Cor- 
poration withdrew prices on all its products last Tuesday. 
Its subsidiaries are quoting on new business as it comes up; 
new prices are in some cases $1 a ton higher. 





COTTON. 
Friday Night, Aug. 7 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
5,891 bales, against 16,354 bales last week and 13,096 
bales the previous week, making the total receipts since 
Sept. 11913 10,249,621 bales, against 9,532,301 balesfor the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 717,320 bales. 























| 

| } 
| sat. | mon. | Tues. | wed. | Thurs.| Fri. | Total. 
Galveston -_-.--- 133) 175) 182 596 127 431} 1,644 
Texas City_-_--- 0 dike ona Guike owne dude 10 
. ee peer irate owne atin oben edits bbee 
Pass ,&c winkes we on eu ses% anne — saee 
New Orleans----| ---- | —294| 1,063 274 306 132| 2,069 
Mebile....<.... 48) G. .wetal “waeny 3) 56 
Pensacola ------ | wees aadel éaee oéik pa aime Pp: 
Jacksonville,&c.| -..-| ---- ee Peay ieee oont:.. Sia 
Savannah _--.--.- 171 1 284) 95 118 16 765 
Brunswick ----- | wceel ecgel ene] edeel  <soe-]) Sonal sume 
Charleston ----- 50 74) ----| 50 és 50 224 
CO 24) fant deed ob cage ieee, eee] ies 2 eee 
Wilmington -...| ---- onaal 2) ---= aeas aiebatae’ 2 
Norfolk _._------ | 30) 271) 25 157 47 479, 1,009 
N’port News, &c— ----| seea onee oqo <nee w---| 0 +22 
New York_----- es es mes meres eres ees ae 
aa ond Setated Niliatatated iets one 10} 10 
Baltimore .--_-- eee ree See Bios Bee ee 
Philadelphia....; ----| ----| ----|  ---- saea] Secel’ sine 
Totals this week) 442! 896 1,560! 1,172) 598' 1,223! 5,891 





The following shows the week’s total receipts, the total 
since Sept. 1 1913 and the stocks to-night, compared with 
last year: 




















| 1913-14. 1912-13. Stock. 
Receipts to 
‘August Yo This |Since Sep| This \Since Sep 
Week. | 11913. | Week. | 11912. | 1914 1913. 

Galveston......- | 1,644/3,334,496, 8,894/3,814,281, 27,172) 21,733 
Texas City_____- 10| '466,873| _.__-- 666.87: 2'498 
Port Arthur- --__- | ued i ore RR, eee Pe 
Aran. Pass, &c__| --- 109,364 8 PL. «nsenel )- xe 
New Orleans___-| 2,069'1,876.986 1,443'1,432,285| 36,159) 20,728 
Mobile ________- 56| '434,33 957| '226:873 4.725 1121 
Pensacola______- eke 3} }4arx ee: oe Joe 
Jacksonville, &e_| yaa 29,245| _____- 15.45: 145 380 
Savannah _____- 65|1,814,.978  2,222|1,282'774. 10,924) 16,870 
Brunswick __~_-_-~- ccecl. BEL écneax i 7 Seer 367 
Charleston Te gdb | 224) 423,302 ~~ 166 306,792 1.178 1,843 

eorg _ ae asétenl  iebeet sococtat . 2 §€6<«es@est secene 
Wilmington ____- 3} 308,702 83) 342,725 7,869, ~ 9,585 
Norfolle --—=---| 1,009 585.123 1,988 555.545 16,187, 19,802 

' t a , = “<<< , | weeeec os A 
New Yor... sehen 6.68 17| 15.317; 102,141; 34,249 
paige i0| 21,098 5| 45.66 5:731| 5.238 
Baltimore. _____- | 102} 96.461, 742) 76.907 3,406 3.478 
Philadelphia _...| ---- 1,996 36 7,631 1,615 833 

Totals.______- | 5,891! 10249621| 16,639'9,532,301 219,750) 137,786 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at—| 1914. | 1913. | 1912. | 1911. | 1910. | 1909. 
Galveston __- 1.644, 8,894 3,806, 17,537 5,812 2,065 
Texas City,&c 10, Ee Fa meee es =| sa0eae 
New Orleans.| 2,060 1,443; 1.226, “1.702 “1.267 ~ 3,120 
Mobile._-... 957 136 316 «1964 
Savannah ___ 765. «2,222 881 354 «1,626 821 
Brunswick...| -...--- LTT keene | ctivndkuls rasmedl? @anaeli: ae 
Charleston &¢ 534 ' 166) 919 i 1.260 i3 

iimington - - 2 83 rm. 100 20 
Norfolk -..<-| 1,009, 1,988, 1.056 31 713 «2,483 
7 Sisal, ‘euwsacsl «<seannl: . Sa: =éhede > aeaets’ |. Same 
yt og ii2 800. 727 464 307 éii 
Tot. this week) 5,891, 16,639, 9,579| 20,305 11,301 —_11,051 
Since Sept. 1_| 10249621'9,532,301 11481 33718,429,189 7,264,956 9,807,432 





The exports for the week ending this evening reach a total 
of 2,660 bales, of which 680 were to Great Britain, 
pe to France and 1,980 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 





| Week ending Aug 7 1914 | From Sept 1 1913 to Aug 7 1914 
ported to— 

















| Et Exported to— 
Exports | ' 
Srom— | Great | Contt- | | Great Conti- 
\Brtiain.|France nent &c., Total | Britain | France nent &c.| Total 

Galveston..| ....| -.-.|  -.--| ----|1,067,913) 315,968/1,459,843/2,843,724 
Texas City.| ....| -...| -..-| ----| 349,058} 26,888 80,896) 456,842 
i cok ool Coad | gage Dl serena 30,802, 32,808 
roy SV © 5 Eee aie re See ae 8,171, 38,355 
NewOrleans 680) —-_-.- 50 730, 897,545 187,142, 617,916)1,702,603 
De ate Ghd ce Gesal _..| 145,819) 73,997) 151,865) 371,681 
Pensacola..| ....| -...| --.-| -.--| 883,006) 48,947) 61,212 164,155 
Savannah..| ....| -...| -...| ----| 228,211) 240,990 773,316)1,242,517 
Brunswick .| ....| .---| ----| ----| 89,608 22,954) 155,479) 268,041 
ee! ..c.l saccl ‘casal sucal Se 5,030 181,434 305,407 
NER SS am ciad. ‘aeiah: eeed ewe 73,024, 102,434 177,855 353,313 
Norfolk....| -...| eo ae sical) | GME wate 87,053) 135,794 
N’p’t News.| -...-) ----| weal’ «anahl sae peer 56 56 
eR: saad owee 430) 430| 136,670) 19,152 217,390 373,212 
Boston ....) ----| | ----| ----| ----| GAM. -ensacs 9,087, 94,652 
Baltimore..| ....| ----| 1,500) 1,500) 57,862) 15,322) 99,824) 173,008 
PEER cl aaccl | case] dank Sl sawden 15,049 57,890 
is aT shel RR EO 313 
San Fran_- esenl pede. euask, cecal, @nmeieel i heaeie 178,894 178,894 
Pt. T’wns'd sesh /eqaude Dent atin 76,509, 76,509 
Total. ._- 680 1,980, 2,660/3,428,299| 1,058,824 4,383, 1648,870,287 
Tot. 1213 4,225 373| 11,147| 15,745/3,570,634| 979,533:3,946,4178,496,584 





Note.—New York exports since Sept. 1 include 14,894 bales Peruvian, 75 bales 
Brazilian, 27 bales West Indian to Liverpool; 26 bales West Indian to Havre and 
492 bales West Indian to Bremen and Hamburg. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 





"Great | Leaving 




















Ger- Other | Coast- | | 

Aug. 7 at— Britain.| France.| many. | Foreign| wise. | Total. | Stock. 
New ne - -| 3,394 124) 4,576 936 411 9,441 26,718 
Galveston _ LSU mead-s 1,551} 1,286 152 4,689 22.483 
PE Cet wal oacahel ShOSCOl sme eEl ware wae aoe 10,924 
cual, .dvidal acdadul caugdel A64e4) oaathed lpi oh 1,178 
> ER RR to ake Ee ee eee | 338 4,387 
AL ee PO: SP PER PN es: Sige fp 14,200 14,200 1,987 
\  “. aaa oars eS ea 2000} 2280s | 2,000, 100,141 
Other ports.__| _..--- go | VeWRESE KpSCERE Ra baWET weags x 21,264 
Total 1914__| 5,094! 124° 6,465 4 1222) 14,763 30,668 189,082 
Total 1913__| 2,082 846; 3,091! 3,802; 13,043 22,864 114,922 
Total 1912.-' 2,936 290, 1,801: 7, 872. 13,461 26,3 186,588 





Speculation in cotton for future delivery has been sus- 
pended all the week. owing to the great European war. 
There has been a large attendance at the Exchange, however, 
in settling up old transactions. It is estimated that some- 
thing like 300,000 bales have been settled, partly by the 
members privately and partly through the aid of a volun- 
tary committee which has been in session daily for the pur- 
pose of closing out open transactions as far as possible. All 
the cotton exchanges of this country and Europe have been 
closed. Just when the Cotton Exchange here will reopen is 
purely conjectural. It is feared that if it were re-opened now, 
there would be a great flood of hedge sales by the South, 
which might easily have a decidedly depressing effect on 
cotton prices. Also, Liverpool might sell here on a large scale, 
especially if its own Exchange remained closed. Liverpool 
members of the trade are also closing up old transactions at 
fixed differences determined by that Exchange. It is felt 
here that the immediate future of the cotton trade in this 
country depends very largely on impending naval battles in 
the North Sea and elsewhere. It is assumed here that if 
England wins supremacy of the sea, exports of cotton will 
soon be resumed from American markets and that a speedy 
re-opening of the American cotton exchanges will follow. 
It is assumed, too, that if the war lasts for any length of time 
there will be a very large increase in the American consump- 
tion of cotton, growing out of an expansion of our export 
trade in cotton goods. It is expected that in such circum- 
stances America would take over much of the trade of Ger- 
many, France and other European countries with South 
America and the West Indies, as well as China and Japan. 
Already reports come from some parts of New England of a 
better foreign demand for American cotton goods. It is 
hoped, too, that the rehabilitation of the American merchant 
marine, which is the object of pending legislation at Wash- 
ington, will take re in time to greatly promote the Amer- 
ican sales of both raw and manufactured cotton to for- 
eign marts. It is intimated in some Washington advices 
that the Federal Reserve Board may assist the farmer in 
some way in the marketing of his crops. As regards the 
American consumption of cotton, it was stated in 1912-13 at 
5,700,296 bales, and it is assumed that this season it will be 
approximately 6,000,000 bales. But if the European war 
lasts some time, there are those who think the total may 
easily reach anywhere from 7,000,000 to 8,000,000 bales, if 
not more, especially as the great Continental industries will 
be prostrated by the war. Naturally, in the absence of trade, 
priees here have been purely nominal. It may be noted that 
the drought in Texas has been broken by very heavy rains 
during the last few days. At some points they reached from 
2 to over 7 inches. The general idea of the crop stiuation is 
that the plant is doing very well in the central and eastern 
sections of the belt, but that it is more or less spotted west 
of the Mississippi, particularly in Texas. The rains which 
have just fallen in Texas, however, are believed to have been 
beneficial for late-planted cotton. But in some sections of 
that State the rains have been veritable cloudbursts, and 
naturally a continuation of such conditions is not desired. 
A wet August is regarded by many as of unfavorable augury. 
Everybody in the cotton trade is now watching the issue of 
the naval and land conflicts abroad and of financial develop- 
ments in this country. It is felt by many that either 
through the aid of emergency currency or by some other 
means a way will soon be found to resume exports of cotton, 
at least on a moderate scale. But viewing it in the most fa- 
vorable light, it is certainly a trying time for the cotton trade 
of the world. 


The rates on and off middling, as established Nov. 19 1913* 
by the Revision Committee, at which grades other than 


middling may be delivered on contract, are as follows: 


PEP sccerabencs ¢.1.75 on | Middiing .___._. c. Basis | Good mid.tinged.c Even 
Strict low middling .0.50 oft 


Strict mid. fair.___1.50 on Strict mid. tinged_0.20:f 
Middling fair___...1.300n | Low middling. ____1.25 off | Middling tinged ___0.40 «f; 
Strict good mid___0.90 on | Strict good ord. __-2.00 off | Strict low mid. ting 1.25 of 
Good middiing-.__0.65 on | Good ordinary. ._.3.00 off | Low mid. tinged __3.00 ef 
Strict middling. ___0.32 on | Strict g’d mid. ting.0.45 on | Middiling stained. _ 1.25 ef 


*Reaffirmed Feb. 4 1914. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Aug. 7 for each of the past 32 years have been as follows: 


1914.c..-.. gwd 1906 _.c_....10.70! 1898 _¢_._.- 6.061 1890 _c_.___ 12.25 
ayerss Oo. a 10.85| 1897...._.- 8.00) 1889___._.. 11.31 
1912... 12-65 Ol ee 10.45| 1896_....- 3:1) aye 11.12 
ae be = 12.75) 1805....... (Gi) - eae 10.00 
Siem alate 15.90] 1902......- 8.94 1894_ .. 6.889) 1f80....... 9.56 
1909 _ - ae)... bh) ee 8.00) 1893_.....- 4600) PD ewcncda 10.50 
1908_.....- 19.85! 1900. -. 9.69) 1892_._._.. Bo \) | Sees 10.81 
1907... - --- 13.20] 1899__...-- 6.12/1891_._.... 8.12] 1883__. 2. 10.25 


*Quotation of July 30. Exchange closed since that date. 





FUTURES Aten have heen no tratmections { in eter 
for future delivery on the New York Cotton Exchange this 
week. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by eable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

1913. 1912. 
702,000 724,000 
5,000 8,000 12,000 





Aw. — 
Stock at tiv rerpool 
Stock at London 



































Stock at Manchester_.._......-. *68 ,000 36,000 81,000 48,000 
Total Great Britain. _..._.__- *929,000 743,009 813,000 561,000 
Stock at Hamburg.-..__.....-_. *39,000 17,000 10,000 14,000 
Seecs GS Breaeem 2... 21. ..scs *310,000 172,000 265,000 31,000 
4 YO eee #239,000 116,000 133,000 81,000 
Stock at Marseilles __._____.... *4,000 3,000 3,000 2,000 
Stock at Barcelona .____.__..-- *33 000 17,000 10,000 17,000 
ee Oe Cee. emkwod #44 000 11,000 12,000 16,000 
ES RP ceisu~casivance *59,000 18,000 10,000 7,000 
Total Continental stocks---___- *728,000 354,000 443,000 168,000 
Total European stocks. .--_. *1,657,000 1,097,000 1,256,000 729,000 
India cotton afloat for Europe_-- 121,000 96 ,00G 99,00) ,000 
Amer. cotton afloat for Europe... 65,930 61,091 62,103 41,569 
Egypt, ,Brazil,&c.,afit.for Europe. 25,000 ‘ 36, 34,000 
in Alexandria, Egypt... *107 ,000 81,000 44,000 65,000 
Stock in Bombay, a. -.....- 67,000 726,000 495,000 463,000 
Stock in U. Oi ads 420 ea dare 219,750 137,786 212,948 140,965 
Stock in U. . interior towns._.. 115,246 131,012 94,832 95,788 
U.S. exports to-day_-........... 480 2,058 :23 
Total visible supply____.____- 3,078,406 2,362,947 2,304,106 1,657,372 
os the above, totals of American and other descriptions are as follows: 
merican— 
Liverpool stoecks_-_- . . - bales_. *618,000 502,000 607,000 329,000 
Manchester stock. ......._..._- , 23:000 2,000 5,000 
Continental stock__............- * 575,000 309,000 412,000 122,000 
Amefican afloat for Europe-.-_-_- 93 61,091 62,103 41,569 
U. PG Rb ktinncdoctewads 219,750 137,786 212,948 140,965 
U. g: nterior stocks......... 115,246 131.012 94,832 95,788 
U. 8. exports to-day........... 2,058 4,223 
Total. American... .........« 1,640,406 1,165,947 1,455,106 764,372 
East Indian, Brazil, &c.— 
ra" i eee *238,000 200,090 117,000 172,000 
ee SS Se *5,000 5,000 8,000 12,000 
Manchester stock. ........... . *22 000 13,000 19,000 13,000 
Continental stock. ............-. *153,000 45,000 31,000 46,000 
India afloat for Europe-_--_-_-_-. .-.- 121,000 96,000 99,000 88,000 
Egypt, Brazil, &c., afloat.__.____ ,000 31,000 36,000 34,000 
Stock in Alexandria, Egypt----_- *107,000 1,000 44,000 65,000 
Stock in Bombay, India_-_---_-__- *767,000 726,000 495,000 463,000 
Total ~ CN * ee 1,438,000 1,197, 893 ,000 
Total American...........-- 1 ‘640,406 1 es On 1458" 108 764,372 
Total visible sup ly ee 3,078,406 2,362,947 2,304,106 1,657,372 
Middling Upland, Liverpool... - 6.50d. ' 6.43d. ° 6.96d. ° 6.77d. 
Middling Upland, New York._.. a12.50c. 12.00c. 13 2.30c. 12:400. 
Egypt, Good Brown, Good, Liverpool 8.90d. 9.85d. 10 4¢- 10 %d. 
Peruvian, Ro Liverpool Nom. 8.85d. 9.  - 
Broach, Fine, pee stile be am 5%d. 61-l16d. 67-16d. 6 7-léd 
Tinnevelly, Good, ete -"s 11-1 6d. 6%d. 6%d. 


* Last week’s figures; this week’s not obtainable. 
a July 30 quotation. 


Continental imports for past week have been 64,000 bales. 


The above figures for 1914 show an increase from last week 
of 98,410 bales, a gain of 715,459 bales over 1913, an excess 
of 774.300 bales over 1912 and a gain of 1 421 ,034 bales 
over 


AT THE INTERIOR TOWNS the movement—tha’ is, 
the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 





| Movement to August 7 1914. Movement to August 8 1913. 


























Towns | Recetpts. Shtp- | Stocks. Receipts . | Shtp- | Stocks. 
; ments | Aug. | ments.| Aug. 
| Week. | Season. | Week.|~ 7. | Week. | Season. | Week. |” 8. 
Ala., Eufaula -| 5} 22,473, ..-.| 706) 6| 21,342 5 

Montgomery - -| 21) 156,554 5} 2,931) 200, 158,385 176; 4,024 
Selma -.-...- 161| 126,414 168 626) 13) 119,810) 24, 870 
Ark., Helena.-/  -...| 65,811) 113) 1,088) -.--| 41,643 er 
Little Rock_- 59} 189,895 1,111) 6,760 328 181,751; 1,327, 10,310 
Ga., Albany --.| 46| 27,469 951) 2 23,96 er Be 
Athens --_--. 10} 118,571 “iad 3,282 | 73 107,388 232) 1,433 
Atlanta----.-- 12| 232,471 71| 1,341 154 165,308 318, 1,044 
Augusta --.-- | $38| 375,446) 382 10,601) 481) 338,002 1,913) 9,425 
Columbus- - - -| 20| 81,268 150, 1,905) 50, 75,301, 2,150; 5,691 
Macon ---.-- | 16, 44,485 24 43 | ----| 36,799; 611| 2,486 
Rome ------- 35| 58,445) 150! 3,095 104, 52,007, 200) 3,605 
La., Shreveport; -...| 194,845, 296) 3,200) --.-| 140,962) -...| 3,255 
Miss.,Columb’s oa ae On «ui.| SEO 2444 100 
Greenville _-- 1) 85,994) _... 708] ..--| 49,327) ....| | 138 
Greenwood..-| -.--| 142,295, 590! 3,000) _.| 110,137 100 1,200 
Meridian --.- 39, 35,142, 213) 1,926 287, 59,169) 1,261) 2,036 
Natchez ----- i” Seaton 19,706) epee es ee 525 
Vicksburg --- ij 34'352 88) 635) 33, 29/387; _.__| 709 
Yazoo City..| -.._| 40,786; 204 1,000) -| 22,476 89 2,01 
Mo.,St. Louis_-| 1,114 575,312) 1,550, 14,689) 1,918 570,709 4.347 9,486 
N.C., Raleigh. | 7; 14,973 ....| 27) 44 11,498 46 
O., Cineinnati.| 1,423, 253,446, 1,546) 13,237) 1,276, 235,713 902 23,873 
Okla. , Hugo. - accel Bel once] age-k ges] GEOG cease] = <aen 
S.C.,Greenw’d _| 13,498) as 217; 318 21,311 873) 6517 
Tenn,Memphis § 9541,127,895, 1,503, 16,159| 1,336 817,736, 1,860, 16,980 
Nashville ...|  -.- 10,988) «---| 130) ae O° eet ee 
Tex., Brenham i as 438 195, 18,091) 139 272 
Clarksville...| --..| 49,702) ne tut  wccdk Ge dewalt | faae 
Dallas. --..-- ----| 100,519 101 438, 10 133, '020) 91) 2,019 
Honey Grove. 33,202 Pe yee Dibetl. cel . saae 
Houston - - --- 1,935 2,766,234, 2,803 24,932), 5,8983, 301" ‘499 8,586 26,931 
Wie ses0 + jena) SOGROE - cuncl <eedleecett EEL. nadahi- udes 





Total, 33 towns 


6,210 7,206,295 11,103 115,246, 12,728 7,166,672 25,174 131,012 





The above totals show that the interior stocks have de- 
creased during the week 4,893 bales and are to-night 15,766 
bales less than at the same time last year. The receipts at 
all towns have been 6,518 bales less than the same week 
ast year. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland muvement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 

















1913-14— ——1912-13——— 
Aug. 7.— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
es ons deaoe ne 1,550 566,811 4,347 565,191 
.. 9 Sere 585 405,937 6200 0b298,284 
pe eer ee 6,743 ome 21,790 
re A 574 122,593 558 92,992 
Uh RR oon 5s cid din wooo 213 «117,611 669 132,502 
Via Virginia points_._...-.----- 123. 158,394 793 §©144,633 
Via other routes, &c_.....------- 15 346,258 57 385,146 
Total gross overland__.------ 3,060 1,724,349 6,629 1,640,538 
Deduct shipments— 
Overland to N. Y., Boston, &c-_. 112 126,237 800 145,519 
Between interior towns_--.-.----- 382 182.467 589 125,764 
Inland, &c., from South_-_------ 2,547 167,606 2,374 109,839 
Total to be deducted_--_-.----- 3,041 476,310 3,763 381,122 
Leaving total net overland *__---- 19 1,248,039 2,866 1,259,416 


* Including movement by rail to Canada. b Revised. 


The foregoing shows the week’s net overland movement this 
year has been 19 bales, against 2,866 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a yearago of 11,377 bales. 











——~-1913-14— ——~-1912-13 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Aug. 7.._--- 5,891 10,249,621 16,639 9,532,301 
Net overland to Aug. 7.-------- 19 1,248,039 2.866 1,259,416 
Southern consumption to Aug. 7. 54,000 2,911,000 59,000 2,795,000 
Total matketed.. -1.-s6<oseus-- 59,910 78,505 


14,408 ,660 13,586,717 
732 33,976 














Interior stocks in excess___._--- *4,893 *12,446 

Came into sight during week_. 55,017 -------- GEBGO. -snkticeus 

TOG Ue GE GRE: Pcadsnccce Seceu ie »  . eet 13,620,693 
Nor. spinners’ takings to Aug. 7_. 40,695 2,710,014 16,818 2,524,410 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales.| Since Sept. 1— Bales. 
ee SS Oe eer 61,709|1911-12—Aug. 9-__.....15,514,516 
1911—Aug. 11___.._...-..--.53,846/1910-11—Aug. 11__._._- 11,810,590 
Bs BI ike: som esis Oo <a 36,470 |1909-10—Aug. 12__...-- 10,413,290 
REE, BB bas dtidncn atone 55,314) 1908-09—Aug. 13._._--- 13,583,811 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—The markets being practically all closed, no 
quotations are obtainable. 


NEW ORLEANS CONTRACT MARKET .—There have 
been no dealings at New Orleans the past week. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening are on the whole 
of a satisfactory tenor. Copious rains over much the greater 
part of Texas have been of great benefit to cotton and else- 
where in the belt moisture has been quite general. 

Galveston, Tex.—Good heavy rains occurring the last few 
days have been of vast benefit to cotton. Shedding and 
other deterioration have been checked. The weevil situa- 
tion remains unchanged. We have had rain on three days 
of the past week, the rainfall being two inches and twenty- 
four hundredths. The thermometer has averaged 80, rang- 
ing from 72 to 88. 

Abilene, Tex.—We have had rain on three days during the 
week, the rainfall being one inch and sixty hundredths. 
Minimum thermometer 68. 

Brenham, Tex.—It has rained on four days of the week, 
the rainfall being two inches and eighty-four hundredths. 
Average thermometer 84, highest 98, lowest 70. 

Cuero, Tex.—We have had rain on three days of the past 
week, the rainfall reaching seven inches and fifty hun- 
dredths. The thermometer has averaged 85, the highest 
being 102 and the lowest 68. 

Dallas, Tex.—Rain has fallen on five days during the week, 
the rainfall reaching forty-six hundredths of an inch. The 
thermometer has averaged 86, ranging from 70 to 102. 

Henrieita, Tex.—There has been rain on one day during 
the week, the precipitation being twelve hundredths of an 
inch. Thermometer has ranged from 68 to 110, averaging 89. 

Huntsville, Ter.—We have had rain on one day during the 
past week, to the extent of one inch and forty-eight hun- 
dredths. Average thermometer 80, highest 96, lowest 64. 

Kerrville, Tex.—There has been rain on two days during 
the past week, the precipitation reaching one inch and 
ninety-four hundredths. he thermometer has averaged 82, 
the highest being 98 and the lowest 66. 

Lampasas, Texr.—We have had rain on three days of the 
past week, the rainfall being one inch and seventy-eight hun- 
dredths. The thermometer has averaged 85, ranging from 
70 to 100. 

Longview, Tex.—We have had rain on three days during the 
week, the precipitation reaching two inches and ten hun- 
dredths. Thermometer has ranged from 70 to 94, aver- 
aging 82. 

Luling, Ter.—Rain has fallen on three days of the week, 
to the extent of two inches and eighty-four hundredths. 
Average thermometer 86, highest 102, lowest 70. 

Nacogdoches, Tex.—There has been rain on one day during 
the past week, the precipitation reaching fourteen hun- 
dredths of an inch. The thermometer has averaged 82, the 
highest being 96 and the lowest 68. 

Palestine, Tex.—We have had no rain during the week. 
Thermometer has averaged 82, ranging from 70 to 94. 





Paris, Tex.—We have had no rain the past week. The 
thermometer has ranged from 68 to 102, averaging 85. 

San Antonio, Tex.—Rain has fallen on four days of the 
week, to the extent of four inches and fifty-five hundredths. 
Average thermometer 84, highest 100, lowest 68. 

Taylor, Tex.— here has been rain on three days during the 
week, the precipitation being two inches and eighty hun- 


dredths. Minimum thermometer 68. 

Weatherford, Tex.—There has been rain on two days the 
past week, the rainfall reaching twenty hundredths of an 
inch. The thermometer has averaged 87, ranging from 
70 to 104. 

Ardmore, Okla.—We have had rain on two days of the past 
week, to the extent of eleven hundredths ofan inch. The 
thermometer has ranged from 67 to 111, averaging 89. 

Holdenville, Okia.—It has rained on one day of the week, 
the rainfall being four hundredths of aninch. Average ther- 
mometer 87, highest 103, lowest 72. 

Marlow, Okla.—There has been no rain during the past 
week. The thermometer has averazed 90, the highest being 
111 and the lowest 70. 

Eldorado, Ark.—There has been rain on two days of the 
past week, the rainfall being thirty-six hundredths of an inch. 
The thermometer has averaged 82, ranging from 66 to 98. 

Fort Smith, Ark.—It has rained on two days of the week, 
the precipitation being fifty-eight hundredths of an inch. 
The thermometer has ranged from 68 to 98, averaging 83. 

Little Rock, Ark.—Rain has fallen on three days of the week, 
to the extent of ninety-three hundredths of an inch. Aver- 
age thermometer 80, highest 92, lowest 69. 

Alezandria, La.—We have had rain on two days of the 
past week, the rainfall reaching sixty-five hundredths ofan 
inch. The thermometer has averaged 80, the highest being 
96 and the lowest 65. 

New Orleans, La.—There has been rain on four days the 
past week, the rainfall reaching one inch and twenty-seven 
hundredths. The thermometer has averaged 84, ranging 
from 74 to 94. 

Shreveport, La.—There has been rain on one day the past 
week, the rainfall being twenty-eight hundredths of an inch. 
The thermometer has ranged from 72 to 96, averaging 84. 

Columbus, Miss.—Rain has fallen on two days of the week, 
the precipitation reaching two inches and eight hundredths. 
Lowest thermometer 80, highest 95, average 65. 

Greenwood, Miss.—We have had rain on three days during 
the week, the rainfall being two inches and seventy-five 
hundredths. The thermometer has averaged 80, the highest 
being 96 and the lowest 65. 

Vicksburg, Miss.—Rain has fallen on two days during the 
week, the rainfall reaching one inch and twenty-six hun- 
dredths. The thermometer has averaged 80, ranging from 
72 to 92. 

Livingston, Ala.—Rain has fallen on one day of the week, 
the precipitation being eighty-two hundredths of an inch. 
The thermometer has ranged from 69 to 96, averaging 83. 

Mobile, Ala.—Cotton is opening rapidly. Light rains 
help the young plant. We have had rain on two days dur- 
ing the past week, the rainfall being one inch and nine hun- 
dredths. Average thermometer 81, highest 91, lowest 71. 

Monigomery, Ala.—It has rained during the week on three 
days, the rainfall having reached one inch and forty-nine 
hundredths. The thermometer has averaged 80, the highest 
being 91 and the lowest 68. 

Selma, Ala.—Rain has fallen on two days during the week, 
the rainfall reaching two inches and thirty hundredths. 
The thermometer has averaged 78, ranging from 69 to 92. 

Madison, Fla.—Rain has fallen on four days of the week, 
to the extent of three inches and forty hundredths. The 
thermometer has ranged from 71 to 93, averaging 8). 

Tallahassee, Fla.—We have had rain on four days during 
the past week, to the extent of one inch and thirty-three 
hundredths. Average thermometer 82, highest 96, lowest 68. 

Albany, Ga.—The week’s rainfall has been eighty-four 
hundredths of an inch, on three days. The thermometer has 
averaged 82, the highest being 95 and lowest 70. 

Augusta, Ga.—There has been rain on six days the past 
week, to the extent of two inches and sixty-nine hundredths. 
The thermometer has averaged 76, ranging from 64 to 88. 

Savannah, Ga.—It has rained on six days of the week, 
the precipitation reaching seventy-eight hundredths of an 
inch. The thermometer has ranged from 70 to 90, aver- 
aging 80. 

Charlesion, S. C.—It has rained on five days during the 
week, the rainfall being two inches and sixty-nine hun- 
dredths. Average thermometer 80, highest 88, lowest 71. 

Greenville, 8S. C.—We have rain on four days during 
the week, the rainfall reaching seventy-six hundredths of an 
inch. The thremometer has averaged 74, the highest 
being 86 and the lowest 61. 

Spartanburg, S. C.—Rainfall for the week two inches 
and fifty-nine hundredths, on four days. The thermometer 
has averaged 76, ranging from 60 to 91. 

Charlotte, N. C.—We have had rain on three days the past 
week, the rainfall being thirty hundredths of an inch. The 
thermometer has ranged from 65 to 90, averaging 77. 

Goldsboro, N. C.—\t has rained on four days of the week, 
the rainfall being one inch and fifteen hundredths. Aver- 
age the rmometer 74, highest 93 and lowest 54. 

Weldon, N. C.—We have had rain on two days during the 
week, the rainfall reaching one inch and four hundredths. 
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The thermometer has averaged 74, the highest being 93 
and the lowest 54. : 
Dyersburg, Tenn.—There has been rain on one day during 
the week, to the extent of eighteen hundredths of an inch. 
The thermometer has averaged 79, ranging from 60 to 98. 
Milan, Tenn.—Dry all the week. The thermometer has 
ranged from 63 to 99, averaging 81. : 
Memphis, Tenn.—We have had rain on one day during 
the past week, the rainfall being one inch and fifteen hun- 
dredths. Average thermometer 80, highest 93, lowest 69. 
The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 
Aug. 7 1914. Aug. 8 1913. 
Feet. Feet. 


New Orleans_-_-....--- Above zero of gauge. 4 5. 

DER 6 ik denondad Above zero of gauge. 8.2 10.0 
Nashville... ........--. Above zero of gauge. 7.5 7.3 
Shreveport._.......-- Below zero of gauge-. 3.0 1.9 
Ve o os wos cccce Above zero of gauge. 9.7 11.7 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the er movement from the plantations of that part of the 





























crop which finally reaches the market through the outports. 
Ba dS FO ac ay SOUTER, 9 AR, NE 
wea Receipts at Ports. Stock at Intertor Towns. | Recetpts from Plantations 
ending.| 1914. | 1913. ; 1912. | 1914. | 1913. | 1912. | 1914. | 1913. | 1912. 
June 19| 47,984| 30,264| 19,441/220,845|251,025|164,619| 29,529) 10,490| 6,717 
26) 30/500) 27,262) 16,456|202,124/227,688/155.385| 11.779| 3.925| 7.231 
July 3] 32.609| 21,534) 16,946|174,652|209,428|144,215| 5,137) 3,274| 5,776 
* 10] 24.319| 21:448| 13,080/158,507|192,537|136,640| 8.174) 4,557| 5,505 
“47 20,222) 20,061) 11,670|144,499| 173.609|120,206| 6.214) 1,133] ..____ 
“ 24] 13,096| 18,042) 12/478]129,729|158,015|110,503| -_._-- 2:448| 2.775 
“ 31] 16,354] 14'527| 8,277|120,139|143,458| 98,904) 6,764| _..___| ______ 
Aug 7! 5,891) 16,639) 9.579!115,246'131,012| 94.832 ‘998! 4,193! 5,507 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1913 are 10,250,353 bales; 
in 1912-13 were 9,566,277 bales; in 1911-12 were 11,475,732. 
That although the receipts at the outports the past week were 
5,891 bales, the actual movement from plantations was 
998 bales, the balance being taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 4,193 bales and for 1912 they were 5,507 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 











Cotton Takings. 1913-14. | 1912-13. 
Week and Season. 
Week. Season. Week. ; Season. 
Visible supply July 31....---- Ry, 2) aa 8.081 S64) ken on- 
ee ee ae eee PE «cneanl 2,135,485 


| 2, 
66,059 13,620,693 


55.351) 
55,017 14,409,392) 
10,000} 2,691,000 


a iy 3,726 ,000| 


American in sight to Aug. 7... 
Bombay receipts to Aug. 6_--- 


Other India shipm’ts to Aug. 6- 64,000 851,000; 19,000) 519,300 
Alexandria receipts to Aug. 5_- 6100 1,014,800) 100 994,300 
Other supply to Aug. 5 *____-- 5,000 357,000 4,000; 333,000 





CS EE Se Pe 
Deduct— 
Visible supply Aug. 7.--..----- 


Total takings to Aug. 7.a___-_- 
Of which American --..._---. 
__Of which other... 222222772 


3,310,933 22,413,543)2,680,710 20,293,778 
3,078,406| 3,078,406 2,362,947, 2,362,947 
232,527/19,335,137| 317,763/17,930,831 


94,427|13,811,337, 234,663/13,821,231 
138,100: 5,523,800, “83,100! 4,109,600 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
2,911,000 bales in 1913-14 and 2,795,000 bales in 1912-13—takings not 
being available—and the aggregate amounts taken by Northern and foreign 
spinners, 16,424,137 bales in 1913-14 and 15,135,831 bales in 1912-13, of 
— 50.900 887 bales and 11,026,231 bales American. 

stimate 


LIVERPOOL COTTON EXCHANGE.—Settlement of 
August Contracts.—The Board of Directors of the Liverpool 
Cotton Exchange passed on Tuesday the following resolution: 


Under present exceptional circumstances, the Board are of opinion that 
all August contracts outstanding should be settled on the basis of 25 points 
over January-February. For the general safety of the market they have, 
therefore, decided to ask all members to do this in general interest. There 
will be no trading in August deliveries during the month and no tenders 
will be allowed. Differences between January-February and other months 
will be adjusted by a special committee. All cotton sold on call on August 
alone, the price of which is not fixed, will become a sale on call on January 
February at 25 points increased basis. 

The following further resolutions were adopted by the 
board of directors Aug. 4: 

That all existing contracts for August-September must be transferred 
on the basis of 15 points over January-February, and that no future trading 
nfthis position or tenders be permitted until furthe rnotice. That all mem- 
bers having open contracts for themselves or clients in deliveries from 
Sept.-Oct. to Dec.-Jan., inclusive, shall transfer them into Jan.-Feb. at 
the following differences: Sept.-Oct., 6 points over Jan.-Feb.; Oct.-Nov., 
4 points over Jan.-Feb.; Nov.-Dec., 1 point under Jan.-Feb.; Dec.-Jan., 


ls point under Jan.-Feb. These transfers shall be made without any 
brokerage charge. 


MISSISSIPPI’S FIRST NEW BALE.—tThe first bale of 
the new crop was received at Memphis on Aug. 3 from 
the} Mississippi Delta Planting Co., Scott, Bolivar County, 
Miss., consigned to the Wilkinson & Carroll Cotton Co. Ir 
was donated to the Bachelor’s Baby Club and will be sold 
at a later date for the benefit of the fund for sick children. 
The bale was 10 days earlier than last year and 15 days earlier 
than the average date. It graded good middling of 1 1-16- 
inch staple. 





COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO AUG. 1.—Below we present a synopsis of the 




















crop movement for the month of July and the eleven months 
ended July 31 for three years: 
1913-14. | 1912-13. | 1911-12. 

Gross overland for July_......._- bales_ 25,944 31,697 24,495 
Gross overland for 11 months_-_-_--...--_- F ,088 
Net overland for July____..........--- 11,247 
Net overland for 11 months_.._.---.-- 1,466,462 
Port receipts in July_...........------ 57,471 
Port receipts in 11 months___..._----- 11,470,115 
EE MN i nchiancannecédcodacone 4 131,141 
Exports in 11 months_.___.....-----.- 10,378,525 
Port stocks on July 31_._.......------ 238 ,680 
Northern spinners’ to A 2,563 ,956 
Southern consumption to Aug. 1 857, 728, 2,488,000 
Overland to Canada for 11 months (in- 

cluded in net overland)_.......__-- 137 ,069 132,724 147 ,246 
Burnt Northand Southin 11 months -- 11,467 14 468: 
Stock at Northern interior markets Aug.1 13,360 23,419 22,482 
Came in sight during July__..._... -_- 266,017 302,338 259,718 
Amount of =o in sight Aug. 1......-- 14,354,375 13,534,244) 15,424,577 
Came in sight balance of season__._.....| ----- 94,6 618, 
I 6 ce ee aecemidah ashi 4,128,902) 16,043,316 
Average gross weight of bales___....__ 513.95 515.94) 513. 
Average net weight of bales________--__- 488.95 490.94 488.60 





* Deductions greater than overland. 


—Mr. Walter T. Miller, a leading member of the New 
York Cotton Exchange and for many years its Treasurer, 
died on Tuesday, Aug. 4, in his 86th year. Mr. Miller had 
been an invalid for several years. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in cireular form about Thursday, 
Sept. 10. Parties desiring the circular in quantities, with 
their business card printed theeron, should send in their 
orders as soon as possible, to secure early delivery. 


EGYPTIAN COTTON CROP.—Reports to Messrs. 
L. H. A. Schwartz & Co. of Boston, under date of Alex- 
andria, July 4 1914, are as follows: 


sageaty — Sees continues very favorable and there is plenty of 
water. here is very little complaint of worms. On the other hand, 
are again noticed, principally in the recently-irrigated fields. Mansourah. 
—Temperature for the week has been satisfactory, with the exception of 
June 28, which was cool, and cotton plants develop normally. Eggs have 
appeared all over in good numbers, but are being prompely_ generat. 
ow has commenced in the early fields, and water is plent . Kafr- 
El-Zayat.—Temperature, although too cool at the beginning of last week, 
is satisfactory now and young plants have made normal p ess all over. 
Eggs have increased in number since our last report, but cultivators work 
energetically to suppress them. Water is sufficient. Magaga.—Upper 
Egupt. Province of Minieh.—There have been lower temperatures the last 
week and fairly strong winds, and a certain degree of humidity, which, 
however, has not in ered with the regular p ess of the crop. In the 
normal fields flowering continues and bolls develop in a satisfactory man- 
ner. Somewhat her eo might be desired for the late fields. 





























Water continues to be plent 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
1913-14 1912-13 | 1911-12 
August 6. 
Receipts at— | Since | Since | Since 
Week | Sept 1 | Week | Sept 1 | Week | Sept 1 
Ss. sn: <ephdbuceni | Not lreceived. | 10,000 2,691,000} 8,000'2,235,000 
For the Week Since September 1 
Exports . 
Srom— Great , Conti- | Japan Great Conti- , Japan 
Britain nent &China Total | Britain nent & China Total 
Bombay— 
1913-14__ Not received. 
1912-13__! 1,000 23,000 19,000 43,000 41,000 473,000 921,0001,435,000 
1911-12..: 1,000, 22,000 ...... 23,000 12,000 373,000 823,000 1,208,000 
Calcutta— 
| a 1,000 2,000 3,000 3,000 28,000 135,000 166,000 
ite! waskuat a4006n 1,000 1,000 3,000 26,000 36,000 65,000 
1911-12_.| 1,000 3,000 _..... 4,000 5,000 31,000 26,000, 62,000 
Madras— | 
oo 3 ee ae Gees, sseaud 3,000 5,000, 30,000 3,000, 38,000 
Diet éebadal wadband? <anteel maseeel 4,000 20,000 1,300 25,300 
| os et Pl senawd 5,000 3,000 18,000 2,000, 23,000 
All others— | | 
1913-14__. 2,000 30,000 1,000 33,000 66,000, 512,000 35,000) 613,000 
1912-13__| 2,000 12,000 4,000 18,000 28,000 277,000 124,000 429,000 
1911-12__| 2,000 7,000 ___.- 9,000 22,000 198,000 93,000, 313,000 
Total all— 
1913-14__|Not received. | 
1912-13__, 3,000 35,000 24,000 62,000 76,000 796,000,1,082,300)1,954,300 
1911-12- ‘ 4,000, 37,000 eneee 41,000 42,000 620,000, 944,000 1,606,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 


Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the two previous years: 


1913-14. 1912-13. 





Alezrandria, Egypt, 
August 5 
Receipis (cantars)— b 
Tt Cndincddionnege Not ~ ... 300 pores 
Since Sept. 1..---..---| received. || 7,457,562 1| 7,258,528 
This | Since This | Since | This | Since 


Exports (bales)— Week.| Sept. 1.| Week.| Sept. 1.|| Week.| Sept. 1. 


3,000,206, 201,750 





3,000, 206,727 | = 
1204°760)| - 





Te EAVORDOG «2 occcesnas } 
Not 


To Manchester --_---_-- ___ .|204,760|| 4,250]/232,050 
To Continent and India_| received. 11,500) 412,969) | 10,500/391 ,834 
"TS SEs tandecintes 1,000) 124,300) | 100}118,275 








| 15,500/948,756 | 14,8501943,909 


é Total exports -~..--.--- 





Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 ibs. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
quiet for both yarns and shirtings with prices nominal. 
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SHIPPING NEWS.—As shown on a previous p 
exports of cotton from the United States the past wee 
reached 2,660 bales. The shipments in 


e, the 
; have 
etail, as made 


up from mail and telegraphic returns, are as follows: 

Total bales. 
NEW YORK—To Barcelona—Aug. 6— Buenos Aires, 430__-._.___- 430 
NEW ORLEANS—To Liverpool—Aug. 3—Antillian, 680_......._- 680 


To Hamburg—Aug. 7—Georgia, 50__...-----.-----------...-- 50 
BALTIMORE—To Bremen—July 28—Friedrich der Grosse, 1,500__1,500 


WEES 22. bc atbRececubcedaus a= code benMEenstauensageccs 2,660 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mer., 





Britain. Ports. many. North. South. &c. Japan. Total. 

New York_-_._-_ ge at" |; wba. ¥ Oa eke ee isas” se20 430 
New Orleans... 680 -—---- St nda teed lath. meh 730 
Baltimore - - . —- cal” aad “. Saat aioe seme “seam 1,500 
re GOR: «oss LA cae GP cbn .cesin 2,660 


The exports to Japan since Sept. 1 have been 251,255 bales 
from Pacific ports, 32,670 bales from Galveston, 34,550 
bales from Savannah and 10,550 bales from Mobile, 3,000 
bales from Wilmington and 5,872 bales from New York. 


LIVERPOOL.—The usual weekly statistical report has 
not been received this week. Dealings in spot cotton were 
resumed to-day on the basis of 6.50d. for middling uplands. 





BREADSTUFFS. 


Friday Night, Aug. 7 1914. 

Flour at times has been more or less depressed from a fear 
that export trade had received its quietus from the great 
war in Europe. It is felt by many that the export question 
is the key to the whole situation, or comes very close to it. 
At the same time there has been more or less nervousness 
in the trade over the financial situation, though this has been 
largely relieved by the action taken in regard to emergency 
currency and other measures looking to the safeguarding of 
the country’s business interests. Some mills have with- 
drawn quotations altogether. The total production last 
week at Minneapolis, Duluth and Milwaukee was 387,485, 
bbls., against 376,490 in the previous week and 364,950 last 

ear. Large sales to speculators are said to have been made 
ere during the week, including spring patents at $4 50@ 
$5 in jute. 

Wheat has been active, excited and irregular, but on the 
whole decidedly higher. It is true that at times some de- 
pression has prevailed, owing to the great congestion of 
supplies here and at other seaboard ports, and a fear that the 
export trade with Europe by reason of the great war might 
be stopped for some time to come. But latterly the belief 
that a decisive victory on the seas for the British and French 
fleets would open the way for a resumption of exports has 
had a more or less stimulating effect. So have the measures 
at Washington looking to the rehabilitation of the American 
merchant marine, although nothing definite has yet been 
accomplished in that direction. But a move has been made, 
and it is hoped that ultimately the mercantile marine of 
the United States will take its old place on the high seas to 
the distinct advantage of American trade. The bill pro- 
vides for more liberal features as regards the age limits of 
the ships to be registered and strikes out the provision for- 
bidding the handling of such ships by foreign crews. At 
one time, too, there was a report that the British Government 
would take full responsibility for the war risks on cargoes, 
thus practically insuring the grain. This proved to be a 


mistake. It appears that shippers here were merely author- 
ized to insure the grain for receivers’ account 
and guaranteeing that the premiums would be paid 


Still the news of large issues of emergency currency, the fact 
that already many millions have gone to Chicago and also 
a general belief that ways will be found to provide for export 
business, have all contributed to impart of late a stronger 
tone to the market. The vital point is to safeguard the 
export trade. That done, very many believe prices of 
wheat are bound to advance under the operation of the law of 
supply and demand in time of war. That would include the 
elimination of Russia’s. wheat from the markets of Western 
Europe and no doubt also a considerable percentage of the 
crops of Southeastern Europe. Liverpool has had a 
series of holidays, partly due to the extension of the Bank 
holidays in both Liverpool and London. The Argentina 
Government last Tuesday ordered a holiday extending for a 
week, owing to the European situation,which was regarded 
as rendering trade hazardous. Under the circumstances, 
our markets have much of the time been without the benefits 
of English and Argentina quotations, while the spread of 
war over the Continent has shut off information from mar- 
kets there also. Not in the memory of any living member 
of the trade has such a situation ever before existed. Prece- 
dents are of no use, as the world never saw within the period 
covered by modern civilization any such gigantic war as 
now appals the civilized world. With Germany, France, 
England, Russia and Austria, to say nothing of the smaller 
Powers, engaged in a contest for supremacy, trade is, per- 
force, thrust into the background. The imagination is 
staggered by such a situation and its probable after-effects. 
As the case now stands, the reverberations of this gigantic 
struggle reached the remotest corners of the globe, and affect 
the grain trade everywhere. Naturally, the nations engaged 
will forbid the exportation of grain, and they may remove 
import duties. eantime, in Roumania and Bulgaria the 
crop outlook is bad. Much damage has been done to spring- 


| 450%. 





wheat in Russia by continuous rains. In Northern France 
rain has also done da and the yield will be much smaller 
than that of last year, just at a time when France needs a 
large harvest. Austria~-Hungary’s crop promises to be only 
184,000,000 bushels, while the actual home requirements 
under ordinary conditions are placed at 224,000,000 bushels. 
On ‘he other hand, the crop prospects in Italy are favorable, 
and the same is true of India. tter weather, too, has im- 
proved the outlook in Argentina. The food question is 
expected to receive the attention of the British Parliament. 
To-day prices advanced. The British Government is said 
to be ready to move 1,000,000 bushels of wheat out of 
Canada. It is believed that the Federal Reserve Board will 
yet do <i agen m3 to remedy the suing seneineye in the 
in trade, which involves peculiar hardship to this country. 
Itimately it is expected that_the export trade in wheat 
will be large at rising prices. During the Napoleonic wars, 
terminating with the battle of Waterloo in 1815, some assert 
America’s foreign trade in all kinds of merchandise ine 
The Government crop report ap to-day and 
stated the spring-wheat condition at only 75.5%, against 
92.1% on July 1 this year and 74.1% on Aug. 1 last year. 
This points to a crop of 236,000,000 bushels of spring-wheat. 
against 239,819,000 bushels last year and 330,348,000 
bushels two years ago. This would make a total crop of 
(allowing for 675,000,000 bushels of winter-wheat) of 911,- 
000,000 bushels, against 763,380,000 last year, and would 
still mean the largest crop in history. This report came 
after the close. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
- Mon. Tues. Wed. Thurs. Fri. 
Be, DS PNB. oc anne acsddcanebed cts. 


96 95 95 95 9414 
September delivery in elevator.... 96% 95% 97 99 96 
December delivery in elevator.._..100% 100 102% 104% 103 101 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts. 87% 86% 


89 90% 91% 92% 
December deliv: in elevator.... 91% 91% 94 95% 96% 97% 
May delivery in elevator. --.----- 97% 97% 100 103% 105 105% 


Indian corn has advanced on a good cash demand upon 
Chicago from the East, together with unfavorable crop re- 
ports from some of the most productive sections of the 
United States. There has been, in fact, more or less com- 

laint of hot, dry weather throughout much of the corn belt. 
Tastes reports are becoming more frequent. Shipping 
sales at Chicago have been large, the demand more than 
keeping pace with the offerings. Country offerings, indeed, 
have been light. Cash houses have been steady buyers of 
September. At times it has been no easy matter to execute 
orders, owing to the prevailing excitement in the grain mar- 
kets, although it is true that corn is now to a large extent 
a domestic proposition. It has been general expectation 
that the Government report of to-day would be more or less 
bullish. Liverpool has n closed much of the time, partly 
through an extension of the Bank holiday by the Government. 
To-day prices were higher, owing to hot, dry weather and a 
sharp demand for cash corn. The Government report 
after the close stated the condition at only 74.8%, against 
85.8 on July 1 this year and 75.8 on Aug. 1 last year. The 
indicated crop is 2,634,000,000 bushels, against 2,446,988,000 
last year and 3,124,746,000 two years ago. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
wee. See ....... dete sede ood cts. 85 85 86 864% 90% 91 
DAILY CLOSING PRICES CF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts. 71 66% 70% 72% 74% 75% 
December delivery in elevator.... 63% 62% 65% 66% 67% 68% 
May delivery in elevator_-------- 65% 65% 68 693, 70% 71% 


Oats have advanced on a Jarge cash demand, unfavorable 
crop reports from Canada, where hot, dry weather has pre- 
vailed and finally the firmness of other grain. At the same 
time, however, country offerings have been free. The 
movement has been large. Last week the visible supply 
increased 308,000 bushels, as compared with a decrease in 
the same time last year of 1,024,000 bushels. Yet, after 
all, the visible supply in this country is less than half what 
it was at this time last year, while prices are some 5 to 6 
cents lower than then. The visible supply is 11,945,000 
bushels, against 27,461,000 bushels a year ago. The 
arrivals at Chicago however, have been so large as to 
rather chill any bullish ardor. Still, sample prices at times 
have been noticeably strong, advancing in a single day there 
to two and a half cents. To-day prices were higher with 
other grain. The Government report stated the condition 
at only 79.4%, against 84.5% July Ist this year and 73.8% 
on August 1 last year. The indicated crop is 1.153,000,000 
bushels, against 1,121,768,000 bushels last year and 1,- 
418,337,000 bushels the year before. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Ted. Thurs. Fri. 
Standards -.....-.. cts.43 44-44 43-43% 43-43% 44-44 44%-45 45%-46 
ING. BS Wess étcnwcece 44-44%) 434-44 434-44 444-45 45-45% 46-46% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator_cts. 37 35% 3534 37% 38% 39% 
December delivery in elevator.... 39% 37% 38% 40% 41% 42% 
May delivery in elevator-----~--~-- 42 41% 41% 44 44% 45% 
The following are closing quotations: 
GRAIN. 

Wheat, per bushel—f. o. b. | Corn, per bushel— cts. 
N. Spring, No. 1-....-.-. $1 18% 250s BER nwcaccaccee 91 
N. Spring, No. 2......_- 17%| No. 2 yellow.....-._-_- 91 
Red winter, No. 2...--.-. 9444; No.3 row itt ili deedoeion 90 % 
Hard winter, No. 2... . 95 Argentina in bags....... 88@90 

Oats, per bushel, new— cts. Rye, per bushel— 

Standards ............. 4544@46| New York........--... -..... 
INO. B Wein ccdsesccecs RE ec nkcngdadsces. codean 
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Winter, low ce. oie catia | Spring clears_.......-- $4 509 $4 75 
Winter patents__- ------ $4 80@ $5 25| Kansas straights, sacks. 4 25@ 4 50 
Winter straights_-._.... 425@ 4 50) Kansas , sacks... 400@ 425 
Winter clears....-..-- 400@ 4 25) City patents....... _-. 6 65 
8 patents._.....- 5 25@ § 60| Ryeflour._........... 389@ 45% 
Spring straights_-_-~.--_- 450@ 4 75| Graham flour_.......- 3 80@ 4 50 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO AUG. 1.—The Agricultural De- 
partment issued on the 7th inst. its report on the cereal 
crops fo the month of July as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the cor- 
respondents and agents of the Bureau, as follows: 

F 








or the UNITED STATES: ie 
—Acreage, 1914— Condition 

P.C. AN: 1 Aw. 1 Aug. 1 July 1 

Crop— of 1913. Acres. 1914. 1913. 10-yr. 1914 
Winter wheat. ....------ Gh Oe % FP Bae Pee ee eee 94.1 
Spring wheat.........-- 97.3 17,990,000 75.5 74.1 80.1 92.1 
TUM: «ko ony ot pee OFM fork ar ae. ae 
SS eae ae, See 99.3 105,067,000 74.8 75.8 §8sl 85.8 
a, a i ee teal 100.0 38,383,000 79.4 73.8 80.9 84.5 
RN 2 crate See oe 100.4 7,528,000 85.3 74.9 82.1 92.6 
ge Sih be Sibiies de his nde dh te aie 99.1 GD: awk hitdigse ~ Spake 92.9 
EN OES eee 98.9 796.000 88.8 85.5 89.1 -—.-. 
White potatoes__.....-- 101.1 3,708,000 79.0 78.0 83.1 83.6 
Sweet potatoes___._.__-_- 94.9 593,000 75.5 85.8 86.5 77.1 
Tobacco 4. 1,151,090 66.5 78.3 81.5 66.0 
as ER 5 eg I 7 82.1 77.4 82.6 90.5 
ES = aid was = é 80 87.6 88.7 88.4 86.5 
COD. ook sees 98.9 é 86.7 81.8 *83.9 80.8 
EE nti > a sitinm aes 98.7 36,960,000 76.4 79.6 80.0 79.6 
Da isda diecbds 4 ue dun BB eaes 61.56 52.2 54.3 64.2 





a Condition relates to 25th of preceding month. *Six-year average. 

The acreages of above crops (excluding apples) total 301,128,000 acres, 
compared with 300,303,000 in 1913 and 294,692,000 in 1912. 

The estimated yields indicated by the condition of crops on Aug. 1 1914 
and final yields in preceding years for comparison follow: 


—Yield per—~ -—Total Production in 























Acre. Millions of Bushels— P 
1909-13 *1914 Price 
*1914 —_Av. August 1913 1909-13 Aug.1 
Crop— Bush Bush. forecast. Final. Final. 1914. 
| RO eae al9.1 15.6 a675 523 PS PR 
EE WONR n o candmancactesn 13.1 13.3 236 24 ae oe 
CT a ok owcoadewesaen 17.1 14.7 911 763 686 76.5c 
al EM ais 6 Mh a cv ee ee 25. 25.9 2,634 2.447 2,708 76.8c 
Se i a Fears +e 30.0 30.6 1,153 1,122 1,131 36.7c 
Bale IESE Ee SE se 26.9 24.3 203 178 182 45.1c 
NS See Ne dale on haha in Sm 216.8 16.1 a43 41 35 61.0c 
EE OEE. 20.5 7 14 7 81.2c 
eae ae 370 332 357 87.l1c 
Sweet potatoes.__............ 84.1 92.7 50 59 58 97.5c 
CG MD ie we a mi betes « 678.6 815.1 791 954 ere ee 
a 87.7 7.8 171 18 20 150.7¢ 
UKs cist ak Cece had ae ead 33.9 33.3 24 26 , ” Sey ere 
Hay (tame) tons._.......-.-.- 1.44 1.34 69 64 66 $11 52 
*Interpreted from condition reports. a Preliminary estimate. 
Details for important crops in principal States follow: 
Forecast, 1914 - Price 
ote From Final per 
Spring Condition Aug. 1, 5-Yr. Av. Bush. 
heat. Aug. 1 _Con- 1909- Aug. 1 
Am, 1 July 1 10-yr. dition. 1913. 1913. 1914 
State— 1914. 1914. Av. *Bushels. *Bushels. *Bushels. Cenis 
Minnesota 63 88 83 45,100 67 230 59,859 84 
No. Dak... 81 94 76 88,500 78,85 90,231 81 
So. Dak__. 69 92 i 36 ,600 33,075 38.768 80 
Wash. ._-- 89 92 8 22,500 20,900 22,227 70 
A Doon= SE Can Gare 236 ,000 239,819 245,479 76.5 
orn. 
Penna __.. 90 87 87 61,200 57,057 56,524 81 
Virginia... 82 83 87 46,500 51,480 46,959 92 
No. Caro... 83 85 87 51,800 55,282 47,884 100 
Georgia... 78 80 88 55,500 63,023 53,482 96 
IS canes gates 80 87 85 137,600 146,250 154,651 74 
Indiana... 67 88 8 ,200 76,4 186,900 72 
Illinois__.. 65 8S 8: 289,200 282,150 366,883 72 
Michigan - 86 92 80 40 56,112 54,829 71 
Wisconsin. 92 90 83 50 »825 34 67 
Minnesota 89 81 84 90,600 96,000 76,584 58 
Iowa --.-- 91 100 84 396,300 338,300 352,236 64 
Missouri __ 68 82 80 ‘ 129,062 +85 78 
So. Dak... 78 92 85 74,700 67,320 »D0$ 60 
Nebraska . 82 97 80 195,700 114,150 164,878 64 
Kansas __. 74 88 72 133,500 23,424 129,700 77 
Kentucky _ 62 81 85 76,900 ,825 J 91 
Tennessee. 70 80 86 69,200 68,675 80,767 93 
Alabama -_. 69 76 86 44, 55,360 49,107 100 
Mississippi 69 74 83 50, d 10 92 
Louisiana . 72 85 83 36,3 41,800 35,131 90 
Texas. ---- 64 80 75 115,200 163,200 120,286 88 
Oklahoma. 42 75 70 50,300 52,250 §,412 75 
Arkansas... 58 68 82 36,200 47 025 48,439 89 
U.8__-. 74.8 85.8 81.9 2,634,000 2,446,988 2,708,334 76.8 


WEATHER BULLETIN FOR WEEK ENDING AUG.3. 
—The general summary of the weather bulletin issued by the 
4 -onchamamaga of Agriculture for the week ending Aug. 3 is as 

ollows: 


A further continuation of the severe heat and drought over much of 
the great cereal, grass and cotton-growing districts during the past week 
further retarded growth and greatly interfered with the proper progress 
of such crops as arc now at the critical stage of development. In the 
winter-wheat region the crop over the more northern and elevated dis- 
tricts ripened and is being harvested under favorable conditions, while 
dry weather favored a continuation of thrashing operations in other dis- 
tricts. In the spring-wheat region high temperatures and dry weather 
greatly damaged the crop in the more western districts, and heat and 
rust caused further damage in Minnesota, and the weather was somewhat 
unfavorable in North Dakota. The crop Is ripening rapidly and harvest 
is well under way. In the corn belt the weather was pearly everywhere 
unfavorable, although the crop is still generally in good condition in the 
more northern districts. It is beginning to deteriorate in the central 
»ortions of the belt to westward of the Mississippi, where the outlook has 

eretofore been excellent, and continued dry weather over the Ohio Valley 
and to the eastward has caused further deterioration in those districts. 
ver the southern portions of the belt the early-planted is nearly every- 
where a short crop or an entire failure, and the later-planted is very gener- 
ally badly in need of rain. Oats harvest is nearing completion and thresh- 
ing returns indicate gencrally light yields. Pastures are suffering for rain 
and are generally in poor condition im centrat and southern districts. 
In the cotton bolt good rains oceurred in portions of the eastern belt, 
especially in Alabama and Georgia. and the crop is reported as having 
made satisfactory rrogress in those States as well as in portions of the 
Carolinas and Mississippi, where showers occurred during the latter part 
of the week. Some deterioration occurred in the uvlands of the Carolinas 
on account of drought and severe heat during the first part of the week. 
in the cotton districts to westward of the Mississippi the week was hot 
and dry, especially in Texas and Oklahoma, where practically no bene- 
ficial rains occurred, and the crop is suffering severely, although the early- 
planted is reported as standing the drought well in many sections. Bolls 
are opening prematurely and shedding is reported from some localities. 
In Florida more rain is needed in the citrus-fruit districts, but elsewhere 
in the southern trucking sections to eastward of the Mississippi the weather 
conditions wero generally favorable and crops made satisfactory growth. 





: Qver the Atlantic Coast States, from Virginia northward, local showers 


and moderately cool weather prevented serious deterioration of crops in 
the more southerly portions, although rain is now greatly needed. Over 
the Centrai and Northern States more generous rains occurred and crops 
made satisfactory growth, except that it was too cool over the more north- 
ern portions. Over the Mountain and Plateau districts of the West the 
weather was nearly everywhere favorable, except in the northern districts, 
where heat and drought greatly injured the spring-wheat-eutlook. The 
ranges continue in good condition, fruit is developing and ripening satis- 
factori!y and water for irrigation continues plentiful. In Washington 
and Oregon heat and drought further injured spring wheat, but the weather 
was favorable for haying and winter-wheat harvest. In California all 
crops made the usual ere, and the canning, drying and shipping of 
fruit progressed rapidly. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
| 





Receipts a—| Flour Wheat | Oats | Barley Rye 











Corn 

bbls 1961ds |bush 60lbs bush 56 lbs lbush 32 ths bush 48ibs \bu 56 tbs 
Chicago_._-| 140,000} 6,901,000) 1,270,000) 4,037,000) 242,000) 36,000 
Milwaukee-_ 80,000 206,000) 209 ,000' 304,000; 119,000) 16,000 
ee De - > ciahenas 15,000) 24,900| 16,000 
Minneapolis| _----- | 1,422,000) 84,000 125,000; 155,000! 31,000 
, | a eae 396,000 54,000 ik ee 5,000 
Detroit_____ 10,000; 168 ,000) 33,000 63,000 Bs SS Ay ee tae 
Cleveland -- 14,000) 82,000) 17,000 73,000) [nee ue... 
St. Louis__- 68,000' 1,972,000 395,000 899,000) 19,000) 4,000 
Peoria ____- 29,000) 176,000) 141,000 712,000) 18,000 1,000 
Kansas City; ---:-- | 3,010,000) 175,000 164,000} = _____. fe 
Omaha.-.-_- he | 822,000! 566,000 SEO. Beaecbl< menace 
Tot.wk.,’14) 341,000 15,707,000) 2,945,000! 6,893,000} 578,000) 109,000 
Samewk.’13} 382,000, 12,224,000) 2,340,000) 4,123,000; 714,000, 223,000 
Same wk. '12) 285,126 6,538,189) 2,030,784) 2,722,232| 224,330) 87,010 


Since Aug. 1*; | | } 
1913-14 __| 11,314,000 330,570,000 226,832,000 233,251,000/28,151,000 22910000 
1912-13 __| 18,604,520 293,866 ,966 236,430,228 258,317,668 12,222,330 | 17604642 
_ 1911-12 __/12,958,270 154,902,766) 199,344,794! 153,265 ,411'62,124,850/8,342,611 
* 53 weeks. 
Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 1 1914 follow: 











Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bdls bush bush bush bush bush 
DE Seiad sunwe 157,000 2,067,000 51,000 610,000 3,000 8,000 
eee 27,090 265,000 1,000  - , eee 4,000 
Philadelphia ----- 30,000 1,313,000 94,000 Se eee 
Baltimore____..-- 35,090 1,405,000 35,000 pee gaps 3,000 
New Orleans*_._.. 83,000 2,210,000 63,000 ae cases. aekne 
i eee i: Bee > deeeebell “Nedaimas  setviieed” | sichbe * soabce 
T(t Decuhee cpiele-, en « htneieee ‘egeb@ine., baeee -.Laabnas 
PE fon descane SOGGe «ecanaeha’ acai | madkue 
Montreal ........ 43,000 3,664,000 -.....-... 252,000 56,000 40,000 
Diibbinnwece siteds: EE dhnsckoe ‘dudacave De aueeoe 
PR itinnstds* etecka Ee  endtaves. sanaseée. Magne: tewewocs 
Total week 1914 389,000 13,661,000 245,000 1,412,000 76,000 55,000 
Since Jan. 1 1914_12,380,000 114902,000 14,672,000 21,256,000 8278,000 2332,000 


191 461,000 7,688,000 330,000 832,000 309,000 77,000 
Since Jan.1 1913 12,688,000 103066,000 42,530,000 33,933,000 14549000 2130,000 


*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug. 1 are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, Rye Barley, Peas 

Exports from— bush bush bbls bush bush bush bush 
New York--.----. 1,959 ,007 13,860 94,544 SO) 859 
a >) em ee Be wee GEEEOE cecece <sonmee 
Philadelphia .... 860,199 -..... SEUEE | Sedsce BES sidecn” baer 
Baltimore- ~~... OO * Fae ee Ph \~ ehaschs Seba’ . omens Mab ee 
New Orleans.... 876,000 tt Dn. avccith ignigea steanls Gadhent 
ee WONG. cectee — “-dtccbe Da? d¢dvvés ‘pemleck céedde bNphen 
Galveston. --.-_--- L,Teeee.- “dubece n> witsastpgaave Gagne Aina 
DEA coeMets  odrahe [:  cciliiee tac ode. amshiin’ Malemtine 
Montreal -..-.--- BAGG GO acess 000 244,000 _..... 425,000 ...... 
St. John........ Set” nincie Selaehe” | onbewe.) «ésmen , eee 
Pe icititencns- Dt . ated UWndadh | . endian. c4enqe) aaeeat Ghebban 
Total week _ -_.9,035,876 69,982 197,907 391,924 63,293 442,000 859 
Week 1913..-.-.--. 3,897,865 218,909 192,092 347,652 102,044 307,656 187 


The destination of these exports for the week and since 
July 1 1914 is as below: 











Flour Wheat I 
Since Since Since 
Week July 1 Week July 1 Week July 1 

Exports for the week Aug. 1. 1914. Aug. 1. 1914. Aug. 1 1914 
and since July 1to—  ODdbis bbdis bush bush bush bush 
United Kingdom... 80,237 402,952 3,178,682 12,980,574 -..... -.....-. 
Continent _..-.---- 47,118 263,699 5,829,926 17,820,163 ...... ......-- 
So. & Cent. America 47,526 203,300 25,579 71,409 51,822 150,352 
West Indies_...._._. 16,947 132,734 1,690 3,242 16,795 160,020 
Brit. No. Am. Cols. 225 Dae. edeenkt <aseadiive. atloces 812 
Other countries_... 5,854 Sates: esse 468 1,365 3,705 
a 197,907 1,015,880 9,035,876 30,884,856 69,982 314,889 
Total 1913........ 192,092 846,586 3,897,865 17,199,168 218,900 1,001,913 


The world’s shipments of wheat and corn for the week 
ending Aug. 1 1914 and since July 1 1914 and 1913 are shown 
in the following: 





Wheat 




















Corn 
Exports | 1914 | 1913 1914 1913 
| Week Since Since | Week | Since | Since 
| Aug. 1. | July 1. July 1. |Aug.1. | July Lz July 1. 
| Bushels | Bushels | Bushels Bushels | Bushels | Bushels. 
North Amer.) 10608000) 37,982,000, 24,130,000 123,000) 410,000 
Russia -----| 1,696,000) 11,922 /900) 6,788,000 | 1,097,000) 1,846,000 
Danube _...| 320,000) 2,304,000) 1,960,000 No 6,782,000) 2,049,000 
Argentina ..| 312,000) 1,818,000) 3,308,000 reports | 15,387,000 29,247,000 
Australia ...| 232,000; 3,584,000) 3,800,000 |. waseeiibe!] | seeeepoe 
India ------ 696,000) 6,264,000; 10,440,000 | | -..-.... ee ~ 
Oth.countr’s|) * | 246,000 358,000  §|$| ........| .....-.. 
Total .._.| 13864000! 64,120,000! 50,784,000 | 23,380,000 33,552,000 





~*Not received. z Not including week ended Aug. 1. 
The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat | 








Corn 
| United United | 
| Kingdom | Continent | Total Kingdom | Continent Tota! 
| Bushels | Bushels | Bushels | Bushels 


Bushels | Bushels 

Aug. 11914... No! reports | received Sap ™ 
July 25 1914. 20,920,000/ 15,176,000 36,096,000) 5,908,000 16,159 ,000/22 067,000 
Aug. 2 1913_-_/|19,880,000)| 12,456,000 32,336,000 11,654,000 20 ,553 ,000) 32,207 ,000 
Aug. 3 1912__ 24,320,000! 13,624,000 37,944,000 9,282,000 23 ,163,000'32,.445,000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of aceumulation at lake and 
seaboard ports Aug. 1 1914 was as follows: 

UNITED STATES GRAIN STOCKS 











Amer Bonded Amer Amer Bonded Amer. Amer Bonded 

Wheat Wheat Corn Oats Oats Rye Barley Barley 

In Thousands— bush bush bush bush bush bush bush bush 
Wow. WOE «460i siz 1,544 59 30 623 45 9 ees 
ieee BR rere 7 10 113 3 ” teak 

Philadelphia_--------- See’ nese 54 ed alte a: meade i phir 
Baleares xc- sav ancs SEES *isve 39 Beet Mess Rs Bee Fre 
New Orleans. ----.-.---- Eo : tane-ete 61 i “meade i-eabht = éaee! seus 
Cd Abas cansane Dn, | ésen ee ee eee. adi aon ci 
RE tii dk, cen en « 843 i71 99 499 séee 91 aus 
,  —«si“‘é NN RDN NS peste 90 Dt. sea. ER ee Ar 
pS EE | ees 70 eee D iene ~ Case 
CUM i 8405 cece 4274 . -..~ ‘O07: OBIS -cs0- 49 ee ea 
an epee bt ae 147 oat esl’ Utén- vner Mm 
Milwaukee -.-.------ a 108 |) ae ee 9 wee sates 
le ee 824 a 15 46 17 182 8 
Minneapolis ....----- Smee” - sto. 10 oe” “eine 8 fee, ‘sar 
Oh, De L wdtess swans xiao 61 oe ssek a A ORT SAE 
Kareas City......-..-- Siler sees 291 eee Tre! i 
PONE Hh wdc daw eendad ee Se 14 en. cede ee eS 
Indianapolis. -_._._--- wee suse 179 BP Rae Bie Ae! er 
WS il te Bea cee ’ eee 252 aay 3 Blatt ths 
Ost Saas ks Sota RE tia Wet ecady: aden wee cee. 1 eee 
On Canal and River... GR. ued) wade Mei fisted 3bG0d) 4.0 ind 
Total Aug. 1 1914___29,743 292 3,208 6,483 204 168 902 ~ 
Total July 25 1914__24,184 105 3,529 5,444 170 222 949 s 
Total Aug. 2 1913..37,678 1,196 6,389 17,131 533 382 1,319 45 
Total Aug. 3 1912..18,761 1,839 2,451 991 168 243 338 68 

CANADIAN GRAIN STOCKS 

Canadian Bonded Canadian Bonded Canadian Bonded 

Wheat Wheat. Corn Oats Oats Rye Barley Barley 

In Thousdands— bush bush bush bush. bush bush bush dbush 
a aa Gleb -. sue 1461343 = .... 24 a. \aaae 
Ft. William & Pt. Arth. 1,915 -... ooss” 3608 déce otde doce ave 
Other Canadian- . ----- neat) oes GRO Rs © ents da’ | des 
Total Aug. 11914.. 8,956 -... 14 3,725 .... 24 | ner 
Total July 25 1914.. 7,981 --... 30 4492 .... 1 Sl pete 
Total Aug. 21913... 5,564 —--... hi gar 50 See... «0200 
Total Aug. 3 1912.. 8,069 in abe 5 4,188 mentee pepe 6 oops 

SUMMARY 

Bonded Bonded Bonded 

Wheat Wheat Corn Oats Oats Rye Barley Barley 

In Thousands— bush bush bush bush bush bush bush bush 
Amertean ............29,743 292 3,208 6,483 204 168 902 8 
Cont 6. s6-cce cs BRS  <sde MS.786 css 24 Sn » wade 
Total Aug. 1 1914_.38,699 292 3,222 10,208 204 192 1,143 8 
Total July 25 1914_..32,165 105 3,559 9,936 170 223 1,517 8 
Total Aug. 2 1913_.43,242 1,196 6,409 24,522 533 432 1,763 45 
Total Aug. 3 1912_.26,730 1,839 2,456 5,179 168 243 344 68 





THE DRY GOODS TRADE. 
New York, Friday Night, Aug. 7 1914. 

Business in dry goods for near-by delivery is fairly active, 
although buyers are still showing hesitancy in placing orders 
for future delivery. Mail orders, which have been plentiful, 
have contained many requests for further supplies of summer 
goods to meet the late demand. Many large retailers are 
holding August sales to clean up summer stocks and are 
expected to turn their attention to their fall requirements in 
the near future. The European war is causing both import- 
ers and exporters considerable anxiety, as they are unable to 
obtain any definite information from abroad. Importers 
are afraid to proceed booking business which they have no 
assurance of being able to fulfill and all efforts to date to get 
information from their headquarters as to when shipments 
will begin to come forward have been disappointing. In 
the meantime, domestic manufacturers are making exten- 
sive preparations to substitute imported lines with their 
product. Exporters find themselves in a peculiar position, 
with the prospect of a very heavy demand for American goods 
from markets hitherto controlled by foreign manufacturers 
and no shipping facilities and necessary credit arrangements 
with which to meet it. They state that much depends upon 
the developments of the next few weeks—that is, whether the 
combined fleets of Great Britain, France and Russia will be 
able to keep the high seas open to shipping, so that it will be 
fairly safe to export goods to these countries, the Far East, 
Mediterranean and South American ports. American ex- 
porters realize that this is the opportunity of a century to 
obtain control of the South American trade, as well as other 
markets formerly controlled by German manufacturers, the 
only obstacle being the absence of adequate shipping facili- 
ties under neutral flags. Manufacturers of cotton duck are 
expecting large inquiries from Great Britain for supplies of 
army duck, but as yet no business is reported as having been 
closed. Officials of the International Cotton Duck Co. 
have let it be known that they are in a position to fill large 
orders for prompt delivery if needed, but as price quotations 
remain unchanged, it is evident that no very heavy demand 
has as yet come forward. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 1 were 8,511 
packages, valued at $609,881, their destination being to the 
points specified in the table below: 








——-1914-——— 1913- 
Sine Since | 

New York to Aug. 1— Week. Jan. 1 Week. Jan. 1. 
ONRE BOE... snes anctsanvadsmmonne 105 2,638 150 1,079 
Ober BPOORR... «wan cccccceccsaseces 14 1,842 149 746 
CRS odds + adn dun wsacquanvcsdane 2,674 48,409 6,721 46,044 
PS dbs dtimns Peak onnodecceencoeste om 13,210 17 9,302 
BEGis dcnadin’ 600004082) <0nseanthin 1,365 9,193 100 21,686 
BE, és pmdnstactievdicsnccsgennadhn 319 5,884 81 17,722 
TE BGR so 6 cn cc ctwdcccccesncesey 678 28 ,963 805 22.952 
WS él twsb onedeawedsneweddols 14 322 ee 1,575 
Conteeh Ameriet... 0-06. cccccnccscn 290 13,892 392 9,735 
South ANSGTIOR. «2.222 oa scscsoccccces 520 35,080 792 ,260 

Other Countries... ..00....20.-2-ccee 2,502 43,601 507 “ 
Total... cacccadsdssdne dedscssende 8,511 203,034 9,714 203,667 





The value of these New York exports since Jan. 1 has been 
$14,556,556 in 1914, against $15,935,318 in 1913. 
Domestic cotton goods markets are spotty, some quarters 
reporting an active demand for fall merchandise while others 
state that buyers are holding off in anticipation of lower 
prices. The dulness in cotton yarns, together with expec- 
tations of a surplus supply of raw material as a result of the 
European war is encouraging buyers to look for lower prices 
for finished goods later in the season. Most large merchants 
realize, however, that there is little basis for any reduction 
in values, and are proceeding to place business covering their 
fall and winter requirements. Many large distributers, 
being aware of the shortage of supplies from domestic sources, 
owing to the strietly conservative operations of mills during 
the past year, and also realizing that there will be no impor- 
ted goods in the market, are availing themselves of present 
prices to cover their forward needs. An indication of the 
firmness of prices is found in the fact that print-cloth manu- 
facturers could do a large business if they were willing to 
aecept offers which are being made at prices slightly under 
the market. The conservatism at present seams to be mostly 
among Southern merchants, who fear that the war will leave 
no market for cotton. They are being warned by selling 
agents, however, that there will, if anything, be a shortage 
of staple lines as the inerease in exports of finished goods 
will more than offset the loss of exports of the staple. Gray 
goods, 38-inch standard, are quoted at 5c. 

WOOLEN GOODS.—Selling agents handling dress goods 
lines are looking forward to an active demand for their goods 
from buyers who otherwise would take imported lines. 
Several large orders are reported as having been placed for 
both fall and spring materials. The opening of new spring 
lines during the week at prices considerably below those now 
in foree for fall has attracted many buyers, and selling 
agents are unanimous in predicting a sharp advance from 
opening levels before the season is well advanced. Conse- 
quently they are advising their customers to purchase 
promptly and before the searcity of imported lines becomes 
fully realized. In men’s wear a like situation prevails and 
manufacturers are already considering advancing prices on 
spring lines. There are many who are deeply concerned 
over the prospects of a heavy falling off in wool importations, 
and in many instances are beginning to make arrangements 
for supplies of domestic yarns, for which they expect to have 
to pay much higher prices. 

FOREIGN DRY GOODS.—Dry goods importers report 
in all cases that they have been advised by their foreign 
representatives that it will be impossible to send forward 
further shipments for an indefinite period, and that they 
had better hold all merchandise in their possession for higher 
prices. Linen importers have called in all their salesmen, 
and are not booking further business at any price, as it is 
impossible to quote values on business for future delivery. 
Prices on linens now in the hands of importers have been 
revised and advances ranging from 10 to 15% have been 
named. Heavy withdrawals from bonded warehouses are 
looked for during the coming week, and values for spot 
delivery may reach much higher levels. With the likelihood 
of no imports for some time to come, the markets for burlaps 
have been excited, with business active and the price no 
consideration. All goods are reported as being readily taken 
and it is impossible to quote any fixed values. Sales of 
lightweights, however, are reported at 7.50c., and of heavy- 
weights at 8.50c. 


Importations & Warehouse Withdrawals of Dry Goods. 

he importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 2 1913 and since 
Jan. 1 1914, and for the corresponding periods of last year, 
were as follows: 


Imports Entered for Consumption for the Week and Since Jan. 1. 























7eek Ending 
Aug. 1 1914. Since Jan. 11914. 
kgs. Value. Pkgs. Value. 
Manufactures of— $ $ 
“2a Sea 2,524 775,176 60,3 17,046,661 
aca 2 2s teat apne Reins ics ae 2,928 833,992 109,271 28,931,478 
NE eit is bn oe ws oo ead 1,707 726,112 46,55 22,306,966 
+ ert ere we ig tek aa 690 165,001 45,649 10,904,882 
DERIOUOMOOUE. «wn nichancascue 1,506 272,672 93,238 8,546,163 
ye HARE eee Wee 9,355 2,772,953 355,097 987, , 
maar 1008 7/231 110381447 BO7RR B6Sto tS 
Warehouse Withdrawals Thrown Upon the Market. 
Mpautpctures of— 681 7 
OS TE a 177,161 27,50 0d, 
OCoeeOm. . . . . . 522s se~- 22 5~--s 711 222,903 22 338 7 -362-818 
Silk mSb 654 cpbwediehsuse 4% ae 227 92,295 8,12 3,590,044 
Sn. > nuinpad stn cananhion 35 88,782 14.591 3,764,778 
Miscellaneous cic Weasseescaded 677 49,618 64,864 3,646,849 
Total withdrawals _......-.- 2,653 630,759 137,99 : ¢ 
Entered for consumption. __-___- 9,355 2,772,953 35,00" $7'336't40 
Total marketed 1914___.... 12,008 3,403,712 ‘ 
Total marketed 1913-...._- 10,922 2.659;956 3 8 $09 133804 408 
Imports Entered for Warehous urin 
Manufactures ~ ne : eD g@ Same Period. 
VOOl.-.~.------------------ 234,540 21,417 6, : 
RE ip gS PARE SS nga ae Gt 374 119,691 22,864 Saat Ope 
Silk do cd ndmadhbe cabs cuddede 245 95,109 8,55 es beat 
PU «. cihin a dite on ob meine ean 195 51,729 17,141 4,170,84 
DESUOONN. conccaacequade 417 52,924 42,931 3,132,7)5 
TORR co cwy’ sung -cenadengu 2,132 553,993 112,910 2 
Entered for consumption____-_.- 9,355 2,772,953 35S O07 $7 SG 1S 
Total imports 1914. __._..._ 11,487 3,326,946 468,007 111.50 
Total imports 1913__....___ 11,399 2,913,526 428,702 88:568 575 
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MUNICIPAL BOND SALES IN JULY. 


The output of municipal bonds in July was much smaller 
than in the months preceding. Permanent loans amounted 
to $25,708,703, which compares with $55,003,140 in June, 
$33,788,491 in May and $102,851,996 in April. The tem- 
porary or short-term loans negotiated last month reached 
a total of $14,290,751. In addition $14,442,337 debentures 
were sold by places in Canada, including a £1,000,000 loan 
of the Province of Ontario. In the table below we give a 
comparison of all the various forms of securities put out in 
July of the last five years. 

1914. 














1913. 1912. 1911. 1910. 
$ 3 $ $ 


3 
Permanent loans (U. 8.).25,708,703 23,477,284 30,479,130 42,231,297 35,832,789 
*Temporary loans (U.S.) 14,290,751 32,320,414 13,439,445 17,903,367 8,135,671 


Canadian loans (perm't).14,442,337 10,495,843 5,527,971 2,127,241 1,532,313 
Bonds of U.S. Possessions None None None 1,500,000 425,000 
Gen. fund bonds(N.Y.C.) None 5,000,000 None None 4,000,000 





2 hy eee 54,441,791 71,293,541 49,446,546 63,761,905 49,925,773 


*Including temporary securities issued by New York City, $9,202,953 in July 1914 
and $26,400,414 in 1913. 


The number of municipalities emitting long-term bonds 
and the number of separate issues during July 1914 were 
459 and 657 respectively. This contrasts with 529 and 760 
for June 1914 and with 472 and 713 for July 1913. 

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of years. In these figures temporary loans, and also 
issues by Canadian municipalities, are excluded. 





Month of For the Month of For the 
Juiy. Seven Mos. July. Seven Mos. 
SPE Enknoseed $25,708,703 $381,745,261 | 1902_____.___- $12,861,550 $100,489,945 
ij Re 23,477,284 242,356,554 | 1901_....___. 8,262,495 69,485,555 
Se 30,479,130 276,768,423 | 1900__._.__-_- 8.104; 86,047,708 
|. eS 42,231,297 265,493,667 | 1899....._._- 18,613,958 81,959 ,334 
SR 35,832,789 198,678, "299 | eye 7,868 ,56 51,947,110 
|, 5 eee 20,120,647 227,245, 964 2a ree 17,389,859 90,665 ,236 
i eee 21,108,678 190,191,257 | 1896_...._-.-- 5,313,495 48,490,459 
Be aeaa one 16,352,457 131,700,346 | 1895._..._._- 15,374,660 72,366,273 
Seettboudaces 25,442,095 127 780, "340 | Pithwtness 8,253 ,237 74,680,229 
a 10,878,302 122'601.356 aa 1,691,600 34,354,715 
Diiicdanteses 33,233,254 171,102,409 | 1892....... - 4,139,100 53,232,391 
Pee skdnmiche 15,670,240 95,246,674 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





idem Sean 


Covington, Ky.—Bonds Declared Valid.—The $200,000 
water-works bonds voted in Nov. 1912 (V. 98, p. 175) were 
declared valid Aug. 4 by Circuit Judge Harbeson. 


Montana.—Z/nitiative and Referendum U pheld.—The State 
Supreme Court on July 16 in a unanimous opinion upheld 
the constitutionality of the initiative and referendum 
amendment adopted in 1906. The decision holds that there 
was substantial compliance with the provisions of the law 
in the procedure for the adoption of the amendment. 


New York City.—Hali Called on Many Improve- 
menis—Rigid Economy Urged.—After a conference on Aug. 4 
between Mayor Mitchell and his department heads, the an- 
nouncement was made that, to save the city from possible 
financial teouble as the result of the European war situation, 
it had been decided that all new city improvements that have 
been planned will be held up indefinitely. 

This will affect work aggregating $50,000,000, as it in- 
volves the $20,000,000 New York County ‘Court House, 
the $2,500,000 Kings County Court House, the $12,000,000 
South Brookly n marginal elevat« d freight railroad, and mil- 
lions of dollars worth of local improv ements. Work on 
the new dual subway system and dock improvements will 
not be affected, according to the Comptroller and the Mayor. 

The Mayor also cautioned the heads of all departments to 
retrench wherever possible, to postpone purchases under 





open market orders, and even not to fill vacancies where- 
such occur as the result of death or retirement, until after 
a conference has been had with him. 


Toledo, Ohio.—Voters Favor Purchase of Toledo Rail- 
ways & Light Co.—The election held Aug. 4 resulted, it is 
stated, in a majority of 1,159 votes (10,597 to 9,409) in favor 
of the city issuing $8, 000,000 bonds for the purchase of the 
Toledo Railways & Light Co. There is doubt among the 
authorities, however, as to whether the ordinance required 
a bare majority or two-thirds of the votes cast, in order to 
carry. V. 99, p. 358. 





Bond Proposals and Negotiations this week 
have been as follows: 
ADILEME. Dickinson County. Kans.—BOND SALE.—On July 6 


$50,000 5% 5<¢-year (aver.) internal-impt. bonds were warded to the 
Fidelity Trust Co. of Kansas Ley A Mo., at 100.50 and int.—a basis of 
about 4.90%. Denom. $500 and $335. Date July 1 1914. Int. PX. & ¥., 


Due one-tenth yearly from 1915 to 1924 incl. 
we stated in V v.00, 
company was $8 


AERON, “Summit Suk, 


Using pewepeper 
obo 282, that the amount of bonds sold to the howe rated 


Ohio.—BONDS RE-AWARDED.—The 
$90, ,000 4% far NT bonds awarded in May to Blake Bros. & 

0. of Been’ (V. 98, + P- 1629) were et thy ee on July 28 to Sidney Spitzer 
& Co. of Toledo, the first sale not having been consummated. 

ALBANY COUNTY (P. O. Albany), N. Y.—BOND OFFERING.— 
Proposals will be received until 12 m. “Ale. o La Isaac La Grange, County 
Treasurer, for $33,000 44% reg. highw bonds. Int. semi-ann. 
Due $1, 000 yearly on Aug. 15 to i915" to ” 33, inclusive, and $24,000 
Aug. 15 1924. 

ALDEN UNION FREE somooe PISTRIOT (P. O. Alden), Erie 
County, N. Y.—BONDS NOT OFFERED .—We are adv. the offer. 
ing of t ‘e $24,500 5% school bonds aeons was advertised to y- lace on 
July 31 was called o' Denom. $500. Due $1,500 yearly, begi 1917. 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BONDS NOT SOLD.— 


According to rts, no bids were received for the three issues of 4 
2 -year (aver. Wayne, Twp. road-impt. bonds, aggregating $68, “ 
ered on Aug. 3 (V » D. 358). 


ANDOVER, poh hd County, Ohio.—BOND OFFERING.—Pro- 
ls will be received until 12 m. ept. 2 by R. R. Ellis, Vil. Clerk, for 
13,500 54%% coup. South Main St. (assess.) bonds. Auth. Sec. 3914, 
Gen. Code. Denom. $450. Date Aug. 11914. Int. F. & A. at office of 
Sinking Fund Trustees. Due $1,350 yearly on Oct. 1 1915 to 1924 incl. 
Cert. check for 1% of bonds bid for, payable to Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued int. Bids must be unconditional. 


APOPKA, Orange County, Fla.—BONDS DEFEATED.—tThe ques- 
tion of issuing the $13,000 municipally-owned electric-light-plant bonds 
(V. 99, p. 138) failed to carry at the election held July 18. 

ARMSTRONG COUNTY (P. O. Kittanning), Pa.—BOND SALE.— 
On Aug. 1 $60,000 34%% Ford City bridge-building bonds were awarded 
to local investors at par. Denom. $100, $300 and $500. Date Aug. 1 
is}. Int. semi-ann. Due serially from 1917 to 1926 incl., subject to 
call. 


ASHLAND, Ashland County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 29 by Earl Fox, City Aud., for $16,300 
5% Ohio St. impt. bonds. Auth. Sec. 3939, Gen. Code. Denom. $815. 
Date Aug. 29 1914. Int.M.&S8S. Due $815 each six months from Mar. 1 
1915 to ept. 11924incl. Cert. check for 5% of bonds bid for, payable to 
City Treas., required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay acccrued interest. 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.—BOND OFFER- 
ING.—Proposa!ls will he received until 1 p. m. Aug. 17 by A. V. Hillyer, 
Clerk Board of Commissioners, for $20,500 5% Austinburg improved road 


No. 1 bonds. Auth. Sec. 6956-15, Gen. Code. Denom. $500. Date 
Aug. 11914. Int. A. & O. Due $2,000 vearly on Oct. 1 from 1915 to 
1918 incl. and $2,500 yearly on Oct. 1 from 1919 to 1923 incl. Cert. check 


for $500, payable to County Treas., required. Bonds to be delivered and 
_ for within 10 days from time ‘of award. Purchaser to pay accrued 
nterest. 

BAY MINETTE, Baldwin County, Ala.—BONDS VOTED.—The 
election held July 27 is said to have resulted in favor of the question of issu- 
ing water, sewerage and electric-light bonds. 


BEAR LAKE COUNTY (P. O. Paris), Idaho.—BOND ELECTION.— 
The question of issuing $50,000 road bonds will be submitted to a vote on 
Sept. 1, it is stated. 


BEECH CREEK TOWNSHIP (P. O. Newark), ee County, ena. 

—WARRANT OFFERING.—<According to reports, ao-— will be 
ceived until 10 a. m. Aug. 22 by W.H. Gaston, Twp. stee, for $1, 200 
Belton), Tex.—BOND OFFERING.—Pro- 


6% warrants. 

BELL COUNTY (P. O. 

sals will be received until 10 a. m. Aug. 19 by W. E. Hall, Co. Aud., for 
250, 000 5% road district No. 10 bonds. Int.semi-ann. Duein 40 years, 
subject to call $6,000 yearly. Cert. check for $10,000, payable to W. 8: 
Shipp, Co. Judge, required. 

BERGEN COUNTY (P. O. Hackensack), N. J.—BOND SALE.— 
On Aug. 3 the $18,000 River Edge Bridge and $124,000 road-impt. 444% 
20-year coupon or reg. bonds (V. 99, p. 282) were awarded to the Peo fe 
Nat. Bank of Hackensack. The price is reported as 100.50—a 
about 4.463%. 

BIDDEFORD, York County, Me.—BONDS NOT SOLD.—We are 
advised that no bids were received on Aug. 5 for the $25,000 4% 3-year 
(average) coupon tax-free street and sidewalk bonds offeredon that day 
(V. 99, p. 359). 

BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—On Aug. 3 the $5,400 4% % 5 2-3-year (aver.) Buckles gravel-road bonds 
(V. 99, p. 212) were awarded, it is stated, to J. P. Cronin of Haftford City 
at par and int. 

BLANCHESTER, Clinton County, Ohio.—BOND SALE.—On Aug. 3 
$6,500 544% 7-year water-works bonds were awarded, it is stated, to the 
First Nat. Bank of Blanchester at par. 

BLOCKTON SCHOOL DISTRICT (P. O. Blockton), Taylor 
County, lowa.—BONDS VOTED.—Local newspaper reports state that at 
a recent election this district voted in favor of the issuance of bldg. bonds. 


BONHAM, Fannin County, Tex.—BONDS VOTED.—At the election 
held July 24 the propositions to issue $10,000 school equip. and $5,000 
crematory-constr. bonds carried, it is stated, by a vote of 211 to 89 and 210 
to 90, respectively. 


BOONE, Boone County, Ilowa.—BOND SALE.—Geo. M. Bechtel 
& Co. of Davenport were awarded on May 16 an issue of $20,000 water- 
works bonds at 101. 

BOONVILLE, Warrick County, Ind.—BOND SALE.—On way 29 
$15,000 6% North Side sewer bonds were awarded, it is stated, to the 
Boonville National Bank of Boonville at par. 


BROCETON, Plymouth County, Mass.—DESCRIPTION OF BONDS. 
—The following is a des oo of the two issues of 4% bonds awarded 
on July 24 to R. L. Day & Co. of Boston (V. 99, p. 359): 
$25,000 bridge and easesh-construction bonds awarded at 100.219 and int. 

pose. $1,000 and $500. Due $2,500 yearly from 1915 to 1924 
nc 

1,000 playground and park loan bonds awarded at par. Denom. $200. 

Due $200 yearly mt 1915 to 1919 incl. 

Date July ? 1914. Int. J.& J. 


BRUNNER INDEPENDENT SCHOOL DISTRICT (P. O. Houston), 
Tex.—BOND SAL E—' the Commonwealth Trust Co. of Houston recently 
urchased $16,000 5% 20-40-year (opt.) school bonds. Date May 16 1914. 
En t. ann. April 10 at the Nat. Park Bank, N. Y. Total debt, this issue. 
Assessed valuation 191 4, $514,818; real value, $2,000,000. These bonds are 


s of 


now being offered to investors by the above trust company. 
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_ BUFFALO, N 


} _ ye SALES. ar the month of July the fol- 
owing e issues were purchased 
2 sinking funds: 





bonds, aggregat 
at par by the vas | Comptroller for the various 

Amount ur pose. Re Due. 

oie. es ae 11914 (*) 
30,000 00._Grade _____..--_------- 11914 July 11915 
90,000 00__ Water-improvement 11914 July 1 1934 
100,000 00__ Water-improvement 11914 July 1 1934 
10,000 00__Pay claim law _Gepertment bens ee July 11614 July 11915 
i i Te. Aen SN... ccc ececceed July 11914 July 1 1934 
9,805 00_- Terminal Station commission - - - - - - July 11914 July 11915 
30° Se ROO enc. oeds Ja ed wae wen one July 11914 July 1 1915 
30, 572 91__Necessary repairs____.....-.----- July 15 '14 July 15 ‘15 


ecessary 
* $1,000 yearly uly 1 O15 to 1924. 

BUTTE, Siiverbow County, Mont.—BONDS DEFEATED.—We are 

atvenss that the estion of issuing the $200, = 4%% 10-20-year (opt.) 
er-construction bonds (Vv. p- 17 i f ed to carry at the election 
held July 30 by a vote of 225 ator to 453 * 

CALEXICO SCHOOL DISTRICT. imperial County, 
OFFEKING.—Proposals wii! be received until 2 2 = 3 
Cook, Clerk Board of County Supervisors (P.O. El Centro)” for $2,000 6% 
school bonds. Denom. $500. ate July 15 1914. Int. ann. at County 
Treasury. Due $500 yearly on July 15 m 1915 to 1918incl. Cert. or 
cashier's check for 5% of nds, payable to Chairman Board of Super- 
visors, required. Purchaser to pay accrued interest. Bonded debt $12,- 
000. Assessed val., equalized, $1,142,053. 

CALIFORNIA.—BOND ELECTION PROPOSED.—The questions of 
ssuing the following 4% bonds will be submitted to a vote at the general 
election in November: 


Ra sy ats 
10 by M. 


$3,000,000 Sacramento State bldg. bonds. Den. $500. Due July 2 1965. 
J J San Francisco State bldg. bonds. Denom. $1, . Due 
$20,000 yearly on July 2 from 1916 to 1965 incl. 
Date July 2 1915. Int. semi-ann. at office of State Treasurer. 
CAMDEN, Camden County, N. J.—BOND OFFERING .—Pro sale 


14 by Richard Jester, Chairman 
e 3 “a —— sv. 99 $70, a eo ie 
apparatus coupon or ax-free bo: ; enom. 
W000. Date Oct. 1 1914. int. A. & ©. at City ‘Trens. office. Gert. 
check for 2%, payalile to “City of Camden” on 
CAMERON SCHOOL DISTRICT (P. a Cameron) Clinton County, 
Mo.—BONDS VOTED .—It is reported in I that the proposition 
to issue $52,000 bldg. bonds ed at the election hel held July 3 
CARTERVILLE SCHOOL DISTRICT (P. O. Carterville, Jasper 
County, Mo.—BOND SALE ds 
was awarded to the First Nat. Bank of Carterville at par, it is stated. A 
similar issue of bonds was reported solid during May (V. 98, p. 1551). 


_Saenraign COUNTY (P. O. Urbana), Ohio.—BOND OFFERING. 
a ¢ County Auditor, will, it is stated, receive bids until 11 a. m. 

ion. 34 } i9,600 5% river bonds. Certified check for $1,960 required. 

CHARLOTTESVILLE, Albemarle County, Va.—BIDS.—The fol- 
low ms are the other bids received for the ,000 20-yr. sewer bds. awarded 
on July 30 to Baker, Watts & Co. of Baltimore at i0i: 875 for 5s—a basis 
of about 4.853% (V. 99, 380): 
Baker, Watts & Co., Ba Be sede) ate Ps $80,955 60 for 4s 
me ~— “PF ts Oe fl UR eae $80,094 44 for 4s 
Provident Savings Bank & Trust Co., Cincinnati-_-___-_-_ $80,090 00 for 4s 
Vf UR OE eee ee ....$81,033 50 for 5s 

Denom. $1,000. Date Sept. 11914. Int.M.&S 


CHARTER OAE, Crawford County, Iowa. —BONDS VOTED .— 
By a vote of 144 to 33 the question of issuing $16,000 electric-light bonds 
carried at the election held Aug. 3. 


CHATTANOOGA, Hamilton County, Tenn.—7TEMPORARY LOAN. 
—Reports state that this city recently borrowed $50,000 at 5% int. in N. Y. 


CHESTER SCHOOL TOWNSHIP (P. O. oe rth Manchester), 
Wabash Coun Ind.— BOND SA “e —On Aug. 1 the $19,200 4 474% 
54-year (aver.) ids. bonds (V. 99, 64) were ~ ae reports state, 
E. M. Campbell Sons & Co. of iddienapelis for $19,419 (101.14) ‘ae 
lithographed bonds. 
CHESTER TOWNSHIP SCHOOL DISTRICT, Clinton County, 
Ohio.—BOND ELECTION.—An election will be held Aug. 11 to vote on 
= mecca of issuing $25,000 site-purchase, construction and equipment 
nds. 


CHEVIOT (P. O. Cincinnati), Hamilton County, Ohio.—BOND 
OF FERING.—Proposals will be received until 12 m. Sept. 9 by Albert 
J. Reusling, Vil. Clerk, for the $30,000 5% 30-year coup. main and branch 
drain bonds voted June 2 (V. 98, 1630). Date July 11914. Int. J.& J. 
Cert. check for 5% of bonds bid for, er gry to Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


CHICOPEE, Hampden County, Mass.—BOND SALE.—On Aug. 3 
the $10,000 4 4% 3-year (aver.) coup. tax-free Cooley Brook water-shed 
land-purchase bonds (V. 99, p. 360) were awarded to Harry C. Grafton 
Jr. of Boston at a price above par. 

CLEARWATER, Pinellas County, Fla.—BOND ELECTION.—The 
queue of issuing the $8,000 Cleveland St. pier, $18,000 street-paving, 

18,000 sanitary-sewer-system-ext., $5, water-system-ext., $5,000 
drainage, $11,000 funding and $5, 000 park-impt. bonds (V. 99, 213), 
and also $15,000 water-front-property-purchase bonds, will be submitted 
to a vote on Oct. 6, it is stated. 


CLEVELAND, Cuyahoga County, Ohio.—BOND OFFERING.— 
Reports state that bids will be received until Sept. 8 for $280,000 44 % 
improvement bonds. 

BOND ELECTION.—According to local newspaper Cieppeees. an elec- 
tion will be held Aug. 11 to submit to a vote the question of issuing$950 ,000 
bridge bonds. 

COATESVILLE, Chester County, Pa.—BONDS NOT SOLD.—No 
bids were received on July 31, it is stated, for the $150,000 of an issue of 
$185,000 4% % 20-year (average) coupon water-improv ement bonds offered 
on that day (Vv: 99, p. 283). 

COLUMBUS SCHOOL DISTRICT (P. O. Columbus), Ohio.—BOND 
ELECTION PROPOSED.—Reports state that this district is contemplating 
submitting to the voters at the November election the question of issuing 
$2,000,000 building bonds. 

CONECUH COUNTY (P. O. versroem), Ala.— BOND OFF ERING.— 
Bids will be receive until 2 p.m. Aug. 10 by F. J. Dean, Judge of Probate, 
for $50,000 5% 30-vear road- -impt. bonds. Denom. $1,000. Int. semi- 
ann. at Hanover Nat. Bank, N. Y.C. Cert. check for $500 required. 


COOK COUNTY (P. O. Chicago), Ill.—TEMPORARY LOAN.— 
Dispatches state that a loan of $300, 000 has been obtained by Treasurer 
O'Connell of Cook County, for the temporary relief of the county govern- 
ment, which must borrow $1,500,000 to meet expenses from now until 
Dec. The county pays 5% interest on the loan. 


COTTON BELT LEVEE DISTRICT (P. O. Helena), Ark.—BONDS 
AUTHORIZED .—Reports state that an issue of $350,000 levee bonds was 
authorized on July 2 


CUMBERLAND, pitesnes County, Md.—BOND OFFERING.— 
Proposals wili be received until 9:30 a. m. Aug. 24 by A. W. Straub, City 
Clerk, for the $150,000 44%% coup. street-paving bonds voted July 14 
(V. 99, p. 213). Denom. $1,000. Date Sept. 1 1914. Int. M. & 8. 
Due $15,000 yearly. Cert. check or bank draft for 245% of bonds bid 
for required. ‘Bonds to be delivered and paid for within 10 days from date 
of sale. 


CUT BANK, Teton County, Mont.—BOND OFFERING.—Proposals 


will be received until 8 p. m. n Sep 
Committee, for the $300, 





will be received until & p.m. Aug. 24 by Frank E. Van Denmark Jr., Town 
Clerk, for $22,000 6% 10-20-year (opt.) water bonds. Denom. $1, 00 
Int. semi-ann. at office of Town Treas. or at Hanover Nat. Bank, N. 

Cert. check for $1,000, payable to Town Treas., required. Bids FRE ia 


unconditional. A similar issue of bonds was awarded to C. H. Coffin & 


Co. of Chicago on June 10. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BOND SALE. 
On July 25 the two issues of 5% coup. a Road impt. bonds (V. 99, p. 
413) were awarded, it is stated, as follow 

21,885 17 64-year (aver.) assess. eaation bonds to Breed, Pag ¢34 & Har- 

rison of Cincinnati at 102.40—a basis of about 4.568% 
49,039 15 bve- -year (aver.) county portion bonds to Tillotson & “Wolcott 
Co. of Cleveland at 102.585—a basis of about 4.50%. 





‘DAWSON COUNTY SCHOOL DISTRICT NO. 114 (P. o. Terry), 
Mont.—BOND OFFERING.—Pro will be received until 2 p 
5 by lerk, for $1.500 5-10-year (opt.) echooi 


Sept. 5 E. Seaway Dist. 
bonds at not exceeding 6 int. 
DECATUR oounee °. e. Docatar) Ind.—BONDS NOT SOLD.— 
No offers were submitted for th: 360 44% 5 2-3-yr. (aver.) highway- 
impt. bonds offered on Aug. , Dd. -) 


DEFIANCE CITY ete DISTRICT (P. O. Defiance), Defiance 
County, Ohio.—BOND E.—On July 30 the $16,500 5% 9 2-3- 
(aver.) school bonds (V. oo" Hiott & 


B. 283) were awarded to Breed, £1 
75 20 (102.273) and int.—a basis of about 
Other bids were: 


war Roth & Co., “iene SR eae ae ey ee eee $16,798 65 
Hoehler , Cummings & gt he my a siti ntin hdl ance Gaon dd 16,677 00 
Spitser, Rorick & Co., Toledo...........-------------.--.-- é 00 

Due $500 each six months Rea Apr. 1 1916 to Apr. 1 1932 incl. 

DEFIANCE COUNTY (P. O. aitane), Ohio.—BONDS NOT SOLD. 
—No sale was made on Aug. 3 of the $11,000 5% semi-annual ditch bonds 
offered on that day (V. 99, p. 21 4" 

BOND OFFERING .—Proposals will be receiyed until 12 m. Aug. 24 by 
mow Daoust, Co. ‘ert for ab. 200 6% Mekus Ditch bonds. 


a. of Cincinnati for $16, 


Auth. 

Secs. S iy 4 and 6492, Cod Denom 2050. Date Sept. 1 1914. 

Int. M. & 8. at Co. ‘roan ‘Due $1,300 oe 1 1915 and $1,950 on 
Mars t Cert. check for ‘3100 ble to Co. Aud., 


1 1916 and 1927. 
Bonds to be delivered and paid for ‘cn ept. 10. Blank bon 


quired. 
will be furnished = the county. 
DELAWARE, Delaware County, Ohio.—BONDS NOT SOLD.—No 
bids were received on Aug. 3 for the two issues of 5% coup. bonds aggre- 
gating $10,050, offered on a day (V. 99, p. 214). 
DELAWARE pet te O. Muncie), Ind.—BOND SALE.—On 
“| 30 the $12,400 4%% 5 Fates (aver. oR ni hway-impt. bonds (V. 99, 
3) were awarded to the Merchants’ ank of Muncie for $12,- 
vos 50 (100.77) and Fu —a basis of about m 345%. Other bids were: 


Delaware County Nat. Bank, Muncie__............-.-..--- $12,475 64 
Miller & Co., sacionapeas GR AE, ES RE RRS YS UNC SRTE ARE LE 12,467 00 
E. M. eg d Sons Co., Indianapolis. _.-............---- 12,451 00 
Breed, Elliott & Harrison, EE ee 12,450 

ae. Wie a CO, TG oa iowa dls ow Sn sabensiisicds 12,437 50 


Fletcher-American Nat. Bank, ne, eS ae 12,425 00 


DELPHOS SCHOOL REaERIOT NO. 12 (P. O. Delphos), Ottawa 
County NDS TED .—The question of issuing $10,000 build- 
ing bo bonds carried, 1 Be tated. at a recent election 

DOUGHERTY COUNTY (P. O. Albany), Ga. —BOND ELECTION .— 
An election will be held Aug. 19 to submit to a vote the question F 
we $20,000 De prove ON and $30,000 road 5% 30-year gold bon 

x oe » Re Denom. $1, - Interest semi-annually at any bank in 
ity 4 ‘be hereafter designated by the Board of Commissioners of 
Road’ and Revenues. 


DUBOIS COUNTY (P. O. Jasper), Ind.— BOND SALE.—On daly o2 
the of °. 2 4%% 5 2-3-year average) highwayieaprov ement bonds 
(Vv. 9 > 84) were awarded to Jacob Burger Jr reported, for $10,731 
{00 10 ) and interest—a basis of about 4.483%. 

EAST CLEVELAND, Cuyahoga County, Ohio.—BOND ELECTION. 

—An election to vote on the question of issuing $50,000 Carnegie-library 
bonds will be held Aug. 11, it is stated. 


EAST LIVERPOOL, Columbiana County, Ohio.—BCND OFFER- 
ING .—Proposals will be received until 12 m. Aug. 26 by James A. Kenney, 
City Auditor, for $10,285 5% coupon street-improvement (city’s 5 heen 

nds. Denom. (1) $1,285, (9) $1,000. Date Aug. 1 1914. Interest 
semi-annual. Due 2 bonds yearly on Aug. 1 from 1916 to 1920, inclusive. 
Certified check for 5% of bonds bid for, payable to City Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Bids must be unconditional. Purchaser to pay accrued interest. 


EAST LIVERPOOL SCHOOL gaa SE (P. O. East Liverpeet). 
Columbiana County, Ohio.—BO FERING.—Proposals will 
Dae until 12 m. Aug. 31 by Geo. i. ravi, Clerk Bd. of Ed., for $35, 009 

5% oop. neon. -impt. bonds. Denom. $1,000. Date “day 
te $1, in 1924 and $2,000 Zoarty ie from 7338 to 1941 incl. 
for 5% of bonds bid for, payable to Bd. of Ed., required. 
pay accrued interest. Bids must be unconditional. 


EDON, Williams County, Ohio.—BOND SALE ENJOINED.—Re- 

rts state that the sale of the $5,200 5% 5-year (average) Michigan and 

ndiana street-improvement (village's ortion) bonds advertised to take 
piece July 29 (V. 99, p. 214), was enjoined by the Court. 

ESTHERVILLE, Emmet County, Iowa.—BOND SALE.—On June 20 
$35,000 clectric-light-extension, $2: ,000 water-extension and $12,500 re- 
funding 5% 10-20-year (opt.) bonds were awarded to the Iowa Loan & 
Trust Co. of Des Moines for $73,923 (101.962) and interest—a basis of 
about 4.75%. Denom. $500. Date July 1 1914. Interest (light and 
water) J. & J.; refunding, M. & S. 


ETNA MILLS, Siskiyou County, Cal.—BONDS VOTED.—Reports 
state that at a recent election this place voted in favor of the issuance of 
$12,000 sewer bonds. 


EVELETH, St. Louis County, Minn.—BOND ELECTION.—An 
election will be held Aug. 25, it is stated, to vote on the question of issuing 
$130,000 bonds to purchase the property of the Home Electric & Heating Co. 


FAIRVIEW CONSOLIDATED SCHOCL DISTRICT (P. O. Storm 
Lake), Iowa.—BONDS VOTED.—Reports state that this district recently 
voted an issue of $10,000 school bonds. 


FERRY COUNTY SCHOOL DISTRICT NO. 
SALE .—The State of Washington was awarded on duly 
$36,000 site-purchase and building bonds at ger for 5s. Denom. $500. 
Int. F.& A. Due in 20 years, subject to call $2,000 1920, 1921 and 1922 
and $2,500 yearly from 1923 to 1934, inclusive. 


FERRY COUNTY SCHOOL DISTRICT NO. 29, Wash.—BOND 
SALE.—On June 30 $1,000 6% 3-10-year (opt.) bonds were awarded to the 
State of Washington. Denom. $100. Int. F. & A 


FINDLAY SORCOL DISTRICT (P. O. Findlay), Hancock County, 
Ohio.—BOND 5S — ir Aug. 3 the $4.000 5% 8-year (aver.) school- 
impt. bonds (V. 214) were awarded to Stacy & Breun of Toledo, it 
is stated, for $4, 062 5 (01. 562)—a basis of about 4.7749 


fy et hen dy | SPECIAL pOHOOL DISTRICT NO. 10, Spring- 
field Township (P O. Mt. Healthy R. F. D. No. 15), Hamilton County, 
Ohio.—BOND: Vor "SOLD.—No satisfactory bids were received for the 
aa S98 4%,% 40-year bldg. and equip. bonds offered on July 29 (V. 99, 
p. 214). 

FLORENCE SCHOOL DISTRICT, Imperial County, Cal. ral 
OFFERING .—Proposals will be received until 2 p. m. Aug. 10 by M. 
Cook, Clerk Board of County Supervisors (P. “O. ELC entro), for $3,506 
6% school bonds. -Denom. $509. Date July 9 1914. Int. & &, 
County Treasury. Due $500 yearly on July 9 from 1922 to 1026. pe... 
Certified or cashier's check for 5% ot bonds bid for, payable to Chairman 
Roard of Supervisors, required. Purchaser to pay accrued interest. No 
bonded debt. Assessed value (est.), 1914-1915, $59,852. 


FORSYTH, Rosebud County, Mont.—BOND OFFERING.—Braz. D. 
Tull, City C lerk, will offer for sale at public auction on Aug. 22 $15,000 6% 
10-20-year (opt.) coup. water bonds. Denom. $1,000. Date Jul i 
1914. Int. J. & J. in Forsyth, Chicago or N.Y. Certified check for $350 
payable to City Treasurer, required. Bidder to furnish bond forms. 


FORT MADISON SCHOOL DISTRICT (P. O. Fort Madison), Lee 
County, Iowa.—BOND SALE.—On July 27 $25,000 444% 10-year build- 
ing bonds were awarded, it is stated, to the Continental & Commercial 
Trust & Sav. Bank of Chicago at 100.369 and int. The bank w ill furnish 
the blank bonds. Delivery of bonds to be made in Chicago. 


FORT MYERS, Lee County, Fla.—BOND SALE.—On July 28 the 
$30,000 5% 20-year municipal street and sidewalk bonds (V. 98, p. 321) 

were awarded, it is stated, to John Nuveen & Co. of Chicago at par and int.2 é 
lees $2,350 for expenses. Under the terms of the sale, the purchasers are 
to pay the city $10,000 within thirty days, less their stipulated amount for 
expenses, and the remainder in equal payments of $10,000 in sixty and 
ninety days, A bonds to be deposited with some Chicago bank mutually 
satisfactory to both the purchasers and the city. 


FOSTORIA, Seneca County, Ohio.—BONDS NOT SOLD.—No bids 


Wash.—BOND 
25 an issue cf 





were received for the two issues of 5% street-impt. bonds, aggregat 
$23,450, offered on Aug. 4 (V. 99, p. 361.) , =e 
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NKLIN SCHOOL DISTRICT, Sutter County, Calif.—BONDS 
VOTED.—Local n per reports state that this district at a recent elec- 
tion voted in favor of the issuance of $2,500 bonds. 


FULDA, Murray County, Minn.—BOND SALE.—On July. 29 the 
$6,000 5% water-works bonds dated Aug. 1 1914 (V. 99, p. 214) were 
awarded to the First Nat. Bank of Fulda at 100.25 and int. Purchaser to 
furnish blank bonds. Other bids were: 

Minnesota Loan & Trust Co., Minneapolis, par and int. 

Schanke & Co., Mason City, par and int., less $185 for expenses. 

C. O. Kalman & Co., St. Paul, par and int. less $250 for expenses. 


GARWIN SCHOOL DISTRICT (P. O. Garwin), Tama County, 
Iowa.—BOND ELECTION ILLEGAL—NEW ELECTION.—We are 
advised that the election held July 21, which resulted in favor of the issuance 
of $7,000 bonds, was illegal, as the election was not advertised the proper 
length of time. <A new election will be held. 


GIBSON COUNTY DRAINAGE DISTRICT NO. 1 (P. OG. Trenton), 
Tenn.—BONDS OF FERED BY BANKERS.—Tillotson & Wolcott Co. of 
Cleveland are offering to investors $52,500 of an issue of $105,000 6 
drainage bonds. Denom. $500. Date May 1 1914. Interest annually 
May 1 at the Continental & Commercial National Bank of Chicago. Due 
on May 1 as follows: $2,000 1920 and 1921, $2,500 1$22, $3,000 1923, 
$3,500 1924, $4,000 1925 and 1926, $4,500 1927, 1928 and 1929, $5,000 1930 
$5,500 1931 and 1932 and $2,000 1933. Bonded debt, this issue. As- 
sessed value of county, $10,200,275. 


GIRARD, Russell County, Ala.—BONDS DEFEATED.—Report® 
state that the question of issuing the $8,000 school-site-purchase and con™ 
struction, $3,500 Holland Creek bridge-construction, $3,500 Harris Ravine 
bridge-construction, $3,000 city-hall and barracks-improvement and$2,000 
ao pg age oe bonds (V. 99, p. = failed to carry at the election 
held July 27. This item was inadvertently sepoutes under the head of 
Girard, Ga., in last week’s ‘‘Chronicle,”’ page 361. 


GLENDALF, Maricopa County, Ariz.—BOND OFFERING .—Propos- 
als will be received until Aug. 17 by H. G. White, Town Clerk, for the 
following 6% gold a tax-free municipal bonds: 
$2,000 cemetery bonds. Date July 1 1913. Due in 20 years. 

4,000 electric-light and power bonds. Date June 11914. Due in 20 yrs. 
40,000 water-works bonds. Date Aug. 11914. Due in 20 years, subject 
to call $5,000 yearly after 10 years. 

Bids for these bonds will be received until 10 a. m. ,12 m. and 2 p.m., 
respectively. Denom. $500. Interest semi-annually at office of Town 
Treasurer. Certified check on a national bank or any Arizona bank for 

% of bid, payable to Town Treasurer, required. Official circular states 
that there is no controversy or litigation ponding or threatened affecting 
the corporate existence or the boundaries of the said town, title of its present 
officials to their offices , or the validity of these bonds; that no previous issue 
of bonds hes been contested and that the principal and interest of all bonds 
previously issued have always been paid at maturity. Total bonded debt 
(including these issues), $65,000; no floating debt. Assessed value 
(equalized), 1914, $721,064; actual (estimated), $750,000. 

GOUVERNEUR (TOWN) UNION FREE SCHOOL DISTRICT 
NO. 1 (®. O. Gouverneur), 8t. Lawrence County, N. Y.—BOND SALE. 
—On July 30 the $14,000 8-year (average) building bonds (V. 99, p. 284) 
were awarded to the Massena Banking Co., Massona, at par and interest 
for 4.40s. Other bids were: 

Bank of Gouverneur, Gouverneur, par for 4.50s. 
Harvey J. Rutherford, par for 4.50s. 

Farson, Son & Co. of New York, 100.155 for 4.75s. 
Geo. B. Gibbons & Co., New York, par for 4.73s. 


GUERNSEY COUNTY (P. O. Cambridge), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 11 a. m. Aug. 26 by T. C. White, 
County Auditor, for $5,700 5% Cambridge-Coshocton road-improvement 
bonds. Authority Sec. 1223, Gen. Code. Denom. (1) $750, (10) $500. 
Date Aug. 26 1914. Int. F. & A. Due $750 Ang. 26 1€16 and $1.000 
you on Aug. 26 from 1917 to 1921, inclusive. Certified check for $300, 
payable to County Auditor, required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 


GUYTON LOCAL TAX SCHOOL DISTRICT (P. O. Guyton), 
Effingham County, Ga.—BOND SALE.—On July 30 the $12,000 6% 
20-year gold coupon building and equipment bonds (V. 99, p. 215) were 
awarded to the Security Savings Bank & Trust Co. of Toledo for $12,383 
(103.191) and interest. Purchaser to furnish blank bonds. Other bids 
were: 

Powell, Garard & Co.,Ch_$12,377 00| Sptsser. Rorick & Co.,Tol.$12,280 00 
Robinson-Humphrey-Ward- eil, Roth & Co., Cincin. 12,252 50 
12,357 00' First Nat. Bank, Cleve__ 12,000 00 
Hoehler, Cummings |Chas. 8.Kidder&Co.,Chic. 12,000 00 

Prudden, Toledo_-_--_-- 12,303 75|R.N. Berrien, Atlanta___ 12,000 00 
Chas. H. Coffin, Chicago. 12,301 00|JohnE.Sutherlin,Kan.Cy_ 11,760 00 

All the above bidders, with the exception of R. N. Berrien, agreed to 
pay accrued interest and furnish blank bonds. 

HALSTAD, Norman County, Minn.—BONDS VOTED.—tThe elec- 
tion held July 29 resulted in a vote of 41 to none in favor of the question of 
issuing $4,000 refunding and $3,000 street-impt. 4% bonds. Due $1,009 
yearly from 1921 to 1924 incl. 

HAMILTON, Butler County, Chio._-BOND OFFERING.—Proposals 
will be received until 12 m. Sept. 1 by Ernst E. Erb, City Aud., for $25,- 
000 5% street-impt. (city’s portion) bonds. Denom. $500. Date May 1 
1914. Int.M.& N. Due $2,500 yearly on May 1 from 1915 to 1924 inel. 
Cert. check for 5% of bid, payable to City Treas., required. Ponds to 
be delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

HAMILTON COUNTY (P. O. Cincinnati), Ohio.— BOND OFFER- 
ING.—Proposals will be received until 12 m. Aug. 21 by the County Com- 
missioners, Albert Reinhart, Clerk, for $800,000 414 % 30-year flood-emer- 
gency bonds. Denom. $500. Int. F. & A. at the County Treas. office. 
Cert. check for 5% of bonds bid for, payable to the Board of County Com- 
missioners, required. These bonds were offered without success as 44s on 
Aug. 1 (V. 99, p. 66). 

HAMTRANCE, Wayne County, Mich.—BONDS VOTED.—The ques- 
tions of issuing the $58,000 village-hall-constr. and $35,000 water 5% 30- 
year bonds (V. 99, P. 361) carried by a vote of 211 to 58 at the election held 
Aug. 4. Weare advised that thees bonds will be offered for sale in about 
3 weeks. 

HANSEL CONSOLIDATED SCHOOL DISTRICT (P. O. Hansell)’ 
Franklin County, lowa.— BOND OFFERING .—Proposals wil! be received 
until 2 p. m. Aug. 18 by E. J. Starr, Secy. Board of Education, for $35,000 
5% coupon building bonds. Date Sept. 11914. Int. M. & S. in Hansell. 
Due in 10 years, subject to call $2,000 yearly after 5 years. Bonded debt, 
this issue; no floating debt. Assessed value 1913, $2,249,000. 

HIGHLAND PARK, Wayne County, Mich.— BONDS DEFEATED .— 
The election held Aug. 4 resulted, it is stated, in the defeat of the proposi- 
tion to issue the $100,000 school and playground bonds. 

BOND ELECTION .—Reports state that the above question will be re- 
submitted to the voters on Aug. 11. 

HIGHVIEW CONSOLIDATED SCHOOL DISTRICT (P. O. Storm 
Lake), Iowa.—BONDS VOTED.—At a rocent election this district voted 
in favor of the question of issuing $10,000 school bonds, it is reported. 

HILL COUNTY SCHOOL DISTRICT NO. 24 (P. O. Hingham), 
Mont.—BOND OFFERING.—Bids will be received until 2 p. m. Aug. 25 
for $$ ,000 6% site-purchase and construction bonds. Authority, vote of 
AY 57 at the election held July 16. Due in 1934, subject to call after 


HOPEWELL TOWNSHIP SCHOOL DISTRICT (P. O. Pennington), 
Mercer County, N. J.—BOND OFFERING.—J. N. Race, President of 
Twp. School Board, will offer for sale at public auction at 3 p. m. to-day 
(Aug. 8) the following 4% % coup. bldg. and impt. tax-free bonds: 
$2,500 school bonds. Denom. $250. Due $250 yearly beginning in 1 yr. 

2.000 school bonds. : Denom. $200. Due $200 yearly beginning in 11 yrs. 

Date “day of sale."’ Int. semi-ann. at First Nat. Bank, Pennington. 


HUNTINGTON, Huntington County, Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Aug. 17 by H. I. Young, City 
Clerk, for the $50,000 444% water-works and electric-light bonds men- 
tioned in V. 99, p. 361. Denom. $500. Interest annual. Due $2,500 
yearly for 20 years. 


HUTCHINSON, Reno County, Kan.—BONDS PROPOSED.—This 
city is contemplating the issuance of interurban railway bonds, it is stated. 


INDIANA.—BIDS REJECTED .—All bids received for a temporary loan 
of $300,000 offered on Aug. 5 were rejected, according to reports. 


law Co., Atlanta... - 











INLET SWAMP DRAINAGE DISTRICT (P. O. Dixon), Lee County, 
Ill.— DESCRIPTION OF BONDS.—The $122,300 67, drainage-completion 
bonds awarded on July 15 to the First Nat. Bank of Amboy at par (V. 99, 
P- 285) are in the denom. of $1,000, $500 and $100 and date July 1 1914. 

nt. J.&J. Due one-seventh yearly beginning July 1 1916. 


IRONTON, Lawrence County, Ohio.—BOND SALE.—On Aug. 4 
the $37,500 5% 20-year coup. cron Seaprovesyans (city’s portion) bonds 
(V. 99, Bi 215) were awarded to the First Nat. Bank of Cleveland for $37,- 
528 60 (100.076) and int.—a basis of about 4.995%. 

JACKSON TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Circle- 
ville R. F. D. No. 5), Pickaway County, Ohio.—BOND SALE.—On 
Aug. 1 $3,500 5% improvement bonds were awarded to the First National 
3ank of New Holland, Ohio, for $3,512 40—equal to 100.354. The First 
National Bank of Cleveland for $3,511 06. Denom. $500. Date Aug. 1 
1914. Int. M.&8. Due part yearly beginning Sept. 1 1915. 


JEFFERSON COUNTY (P. 0. Beaumont), Tex.— BOND OFFERING. 
—Bids will be considered until Aug. 20 for the $175,000 5% 20-40-year 
(serial) drainage bonds voted July 2 (V. 99, p. 140). R. W. Wilson is 
County Judge. 


JOHNSTOWN, Cambria County, Pa.—BOND OFFERING.—Pro- 

yous will be received until 2 p. m. Aug. 24 by Harry W. Slick, City Treas., 
or the following bonds: 

$100,000 444% highway bonds of 1914. 


after 5 years. 
40,000 4% ae bonds of 1913. Due in 30 years, subject to callafter 
ears 


yi ‘ 
Denom. $1,000. Int. semi-ann. Cert. check for $500 required. These 
bonds are exempt from State tax. 


KALAMAZOO SCHOOL DISTRICT NO. 1 (P. O. Kalamazoo), 
Mich.—BOND OF FERING.— ey will be received until 12 m. Aug. 15 
by Howard H. Buckhout, Sec. Board of Ed., for the $75,000 coup. tax- 
free refunding bonds at not exceeding 414% int. voted June 29 (V. 99, p. 
66). Denom. $1,000. Int. J. & J. at Kalamazoo City Savs. Bank, Kala- 
mazoo. Due $5,000 in 1918, $10,000 yearly from 1919 to 1923 incl. and 
$20,000 in 1924. An unconditional cert. check for 3% of bonds bid for, 
peyatie to Treas. of Board of Ed., required. Bids must be unconditional. 

ids must be made on forms furnished by the above Sec. Official circu- 
lar states that there is no controversy or litigation pending or threaten- 
ing the created existence of the boundaries of this municipality or the titles 
of its present officials to their present offices, or the validity of these bonds, 
or any of the outstanding bonds, and that the school district has never de- 
faulted in any of its payments on bonds or interest. ‘Total bonded debt 
(not including this issue), $493,000: no floating debt. 

KENT, Portage County, Ohio.—BOND OF FERING.—Proposals will 
be received until 12 m. Aug. 31 by Fred. Bechtle, Village Clerk, for the 
following 5% 1-10 year (serial) street-improvement bonds: 
$15,500 West Main St. (assessment) bonds. Denom. (19) $1,000, (10) 

$550. Date July 1 1914. These bonds were reported sold to 
Otis & Co. of Cleveland on July 6 (V. 99, p. 140). 
700 West Main St. (village's portion) bonds. Denom. $70. Date 
July 1 1914. A similar issue of bonds was offered on July 6 
(Vv. 99, p. 140). 
1€,400 East Main St. improvement (assessment) bonds. (10) 
$1,000, (10) $640. Date June 1 1914. 
Denom. 
A similar issue of 


Due in 20 years, subject to call 


Denom. 


10,500 East Main St. improvement (village’s portion) bonds. 
(10) $1,000, (10) $59. Date June 1, 1914. 
bonds was offered on June 13 (V. 98, 1709). 

Interest annual. Certified check for 10% of bonds bid for, payable to 
Village Treasurer, required. Bonds to he delivered and paid for within ten 
days from time of award. Purchaser to pay accrued interest. 

EERENS, Navarro vyeny, Tex.—BOND OFFERING.—Proposals will 
be received until 12 m. Aug. 25 by J. M. Daniel, Mayor, for $21,500 5% 
20-40-year (opt.) water-works-impt. bonds. Denom. $500. Int. semi- 
ann. Cert. check for 2% of bid required. No bonded debt. 


KEYSER SCHOOL TOWNSHIP (P. O. Garrett), DeKalb County, 
I nd.—BOND OFFERING .—Proposals wi!! be received unti! 1 p.m. Aug. 20 
by Samuel H. Downend, Township Trustee, for $16,500 5% coup. building 
bonds. Denom. (24) $550, (5) $660. Date Aug. 201914. Int. F. & A. 
at Garrett State Bank, Garrett. Due $550 each six months from Aug. 20 
1915 to Feb. 20 1927 incl. and $660 each six months from Aug. 20 1927 to 
Aug. 20 1929 incl. Certified check for 2% of bonds bid for, payable to 
Township Trustee, required. 

LAKE COUNTY (P. O. Crown Point), Ind.—BOND SALE.—On 
July 31 the $14,000 4%% 5 2-3-year (aver.) road bonds (V. 99, p. 285) 
were awarded to the People’s State Bank of Crown Point at par and int. 
There were no other bidders. 

BOND OFFERING.—Proposals will be received until 10 a. m. Sept. 10 
date changed from Sept. 3) by the Bd. of Co. Commissioners, Ed. Simon, 
2. gee. oe the following 4%% Kankakee River bridge-constr. bonds 

. 99, p. : 

25,000 bridge bonds. Due one series each six months beginning July 1 '14. 
43,000 bridge bonds. Due one series each six months beginning July 1°14. 

Denom. $500. Date June 11914. Int. J.&J. Cert. check on a Lake 
County bank for 3% of bonds, payable to Board of Commissioners, re- 
quired. Bids must be for all or none. All necessary blanks will be furnished 
upon application. 

LA RUE, Marion County, Ohio.—BOND SALE.—On July 31 the five 
issues of 5% coup. bonds, aggregating $30,100 (V.99, p. 140), were awarded, 
it is stated, to the Security Sav. Bank & Trust Co. of Toledo for $30,- 
984 30—equal to 102.904. 

LEHIGHTON, Carbon County, Pa.—BOND SALE.—This town has 
disposed of an issue of $30,000 4% bonds to local investors. 

LESTERSHIRE, Broome County, N. Y.—BOND SALE.—On July 30 
the $10,000 5-year (aver.) water bonds (V. 99, p. 285) were awarded to 
John J. Hart of Albany at par and int. for 4%s. Farson, Son & Co. of 
N. Y. bid for 4.90s. 

LIBERTY TOWNSHIP (?. O. Kingman), Parke County, Ind.— 
BOND OFFERING.—Proposals will be received until 2 p. m. Aug. 22 by 
S. G. Lindley, Twp. Trustee, it is stated, for $2,000 444 % refunding bonds. 


LITTLE YORE, Warren County, Ill.—BOND OFFERING.—Proposais 
will be received until 8 p. m. Aug. 10 by W. H. Brown, Village Clerk, for 
$4,350 5% coupon water-works bonds. Denom. $435. Date July 1 1914. 
Interest annually on July 1 at office of Village Treasurer. Dve 8435 yearly 
on July 1 from 1915 to 1€24, inclusive. Certified check for 5% of bid, 
payable to R. L. Brownlee, Village Treasurer, required. Bonded debt, 
this issue. Assessed value, $87,835. 

LIVE OAK SCHOOL DISTRICT (P. O. Live Oak), Sutter County. 
Calif.—BONDS VOTED.—The question of issuing $5,000 school bonds 
carried, it is reported, by a vote of 73 to 38 at a recent election. 

LONOEE COUNTY ROAD DISTRICT NO. 7, Ark.—BONDS OF- 
FERED BY BANKERS.—Little & Hays Inv. Co. of St. Louis are offering 








to investors an issue of $60,000 6% road bonds. Denom. $500. Date 

June 11914. Int. F. & A. at St. Louis Union Trust Co., St. Louis. Due 

on Aug. 1 as follows: 

$1,500 _ _1915| $2,000 _ _ 1919! $2,500 _ _ 1923! $3,000 _ _1927| $4,000. _1931 
1,500 _ 1916} 2,000-_1920) 3,000__1924) 3,500. 1928) 4,500 _ 1932 
2'000 . .1917| 2.500- -1921/ 3,000_ _1925| 3.500_ _1929' 5.000 _ _1933 
2000. 1918] 2,500 .-1922] 3,000 _.1926| 4,000 1930] '5.000_ _1934 


LORAIN, Lorain County, Ohio.—BOND SALE.—On July 30 the 





$35,000 5% 7-year (aver.) street-intersection yet Be nebery bonds (V. 
99, p. 140) were awarded to Weil, Roth & Co. of Cincinnati for $35,633 50 
(101.81)—a basis of about 4.67%. Other bids were: 

Breed, Elliott & Harrison, Cincinnati___-............------ $35,619 50 
Provident Savings Bank & Trust Co., Cincinnati__....... 35,598 50 


ee ee er ee: ee ee ee 35,388 41 
Spitzer, Rorick & Co., Toledo 35,382 00 
eee BO ee a eee 35,070 50 


LUVERNE, Bock County, Minn.—BOND ELECTION .—An election 


will be held Aug. 11, it is stated, to vote on the question of issuing $20,000 
20-year municipal power-house-improvement bonds at not exc 4%% 
interest. 

McARTHUR, Vinton County, Ohio.—BOND SALE.—The $9,000 
5\% % 27-year (aver .) coup. road bonds (V. 99, p. 362) have been p ° 


it is stated, by the Sinking Fund, at par. 

McCONNELLSVILLE, Morgan County, Ohio.—BOND OFFERING. 
—Proposals will be received until 12 m. Aug. 31 by C.C. M n, Village 
Clerk, for $5,000 5% Barnesville Road bonds. Auth. Sec. 3939, Gen. 
Code. Denom. $500. Date Aug.11914. Int. F.& A. Due $500 cach 
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six months 16 years after date. Certified < check for 2% of of bones 
bid fer. payable to Village Treasurer, required. Bonds to be delivered and 
paid for within 5 days from time of award. to pay accrued int. 


MADISON COUNTY (P. O. Canton), Miss.—BONDS VOTED .—Ac- 

cording to local newspaper reports, the question of issuing road bonds in 
the Third District carried at a recent election. 

MANHATTAN, Riley County, Kan.—BOND SALE.—The Fidelity 
Trust Co. of Kansas City, Mo., recently purchased $85,000 5% bonds at 
= Denom. $500. Date July 11914. Int. J.& J. Due $8, 500 yearly 
om 1915 to 1924, inclusive. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 57, Ariz.—_ BOND 
SALE,—The Mesa City Bank of Mesa was awarded on May 11 an issue of 
$12,000 coup. bldg. bonds at 100. 62 int. and blank bonds for 5s. 


MARION COUNTY (P. O. Indianapolis), Ind.— BONDS NOT SOLD. 
—wNo bids were received for the two issues of 44% 5-year (average 
a rere bonds, aggregating $28,000, offered on Aug. 1 (V. 99, 
D. 

MARION COUNTY (P. O. Marion), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Aug. 22 by the Road Commissioners, 
at the office of John H. Clark, Attorney, for the following 6% coupon 
turnpike improvement bonds: 
$21,500 Riley free yg bonds. Denom. (1) $880 and 2 of each of the 

following: $550, $3580, $610, £050. $690, $730, $770, $820, $870, 
$920, $980, $1,040 and $1,100. Due on March 1 and Sept. 1 as 
fotlows. $559, 1915; $550, 1916; $310, 1917; $650, 1918; $600, 1619; 
£730, 1620; $770, 1921; $820, 1¢22; $870. 1923; $920, 1924; $980, 
1925; $1,040, 1926; ie 100, 1927 and $880 March 1 1$28. ‘Certi- 
fied check for $500 required. 
Dry Lane free turnpike bonds. Denom. (2) $530, (2) $690, (2 
$659, (2) $690, (1) a3, By 1) $230. Due on March 1 an 


6,000 


Sept. 1 as follows: $580, 3: $000, 1916; $650. 1917; $690, 1918; 
and $730 on March 1 zd S330 on Sept. 1 1919. Certified check 
for $100 required. 

Auth. Sec. 7283, Gen. Code. Date Sept. 11914. Int. M. & S. at 


office of County Treasurer. Certified checks must be on Marion , Bt 
banks, and payable to Board of Road Commissioners. Bonds to be deliv- 
ered and paid for at County Treasurer's office on Sept. 1. 

MARION, Marion County, Ohio.—BOND SALE.—On July 31 the 
two issues of 5% bonds (V. 99, p. 216) were awarded to Hoehler, Cummings 
& Prudden of Toledo as follows: 
$10,000 ito (aver.) fire-equip. bonds at 101.28—a basis of about 


5,000 8ST (aver.) fire-equip. bonds at 100.52—a basis of about 


Other bids we 
First Nat. Bank, rer eveland/ $19,000 issue____._....._.- $96 89 premium 
5,000 issue 760 premium 

City National Bank, Columbus, $15,008 75 and interest for both issues. 
MARION SCHOOL TOWNSHIP (P. O. Fillmore), Putaam County, 





Ind. BIDS.—The following are the other bids received for the $2,590 
4% 2-year (average) School District No. 3 building bonds awarded on 
Vay" 25 = —— H. Arnold of Fillmore at 101—a basis of about 3.974% 
(Vv. 99, 362) 

Central National Bank_____.$2,506|J. F. Wild & Co., Indianapolis.$2,501 


E.M.Campbell Sons & C o.,Ind 2,503 | 


MARSHALL, Lyons County, Minn.—BOND SALE. 
$35,000 4% funding bonds authorized by vote of 175 to 51 at the election 
held Aug. 3, has been disposed of. 

MARTIN COUNTY (P. O. Fairmount), 
—Reports state that H. C. Nolte, Co. Aud., 
1 p. m. Aug. 28 for $150, 000 semi-annual 6% 
aout for $4,000 is required. 


MASON, Phir peggy me Ohio.— BOND SALE.—On July 28 the 
$14, 000 5% 11%-year (aver.) coup. electric-light-plant bonds (V. 99 

285) were aw arded to Weil, Roth & Co. of Cincinnati at 104.27 and int. 
Pther bids were: 





Minn.—BOND OFFERING. 
will receive sealed bids until 
drainage bonds. A certified 


Fifth-Third National Bank, Cincinnati___.............. _-- $14,572 60 
Tilloteon & Wolcott Co., Cleveland..................-..... 14,471 80 
Breed, Elliott & Harrison, Cincinnati__.............-._-._. 14,422 80 
Hoehler, Cummings & Prudden, Toledo............-..--- 14,404 75 
eens, Stee Oe 570.5 BONED « SAS an gideawawecaun ce By Ses | 14,361 00 
Security Savings Bank & Trust Co., Toledo____-..._.._----- 14,307 50 


ek ks ES Ss SN ooh ~ a deGuss eau badd atin cdeen 

MAUMEE, Lucas County, Ohio.— BOND OF FERING.—In addition to 
the $11,000 44% % 10-year Key St. sewer district (assess.) bonds to be of- 
fered on Sept. 1 (V. 99, p. 362), the $56,000 5% 10-year water-works bonds 


voted July 20 will also be offered. Denom. 3100. Date Sept. 1 1914. 
Int. ann. Cert. check for 10% of bonds bid for, payable to Vil. Treas., 
required. Bonds to be delivered and paid for within 10 days from time 
of award. Purchaser to pay accrued interest. 


MEAGHER COUNTY SCHOOL DISTRICT NO. 22, Mont.—BOND 
OFFERING.—H. M. Crane, Dist. Clerk, es O. White Sul ur Springs), 
will offer for sale at public auction at 2 p. m. Aug. 15 an — of $2. 500 
Agr tye (opt.) Siioos ane purcnase aan constr. bonds at not exceeding 

> int., payable annually. 


MECHANICVILLE, Saratoga County, N. Y.—BOND SALE.—On 
Aug. 3 $22,000 5% serial village-hall bonds were awarded to the Manufac- 
turers’ Bank of Mechanicville at par. Denom. $1,100. Int. ann. in Sept. 
Date Sept. 1 1914. 


MERCER COUNTY (P. O. Celina), Ohio.—BONDS NOT SOLD.— 
No bids were received on Aug. 4, it is stated, for the ten issues of 5% road 
bonds, aggregating $131, ,000, offered on that da It is further stated that 
these bonds will be re-offered in about 6 weeks. The TT ig of six of 
these issues, aggregating $99,500, was reported in V. 99, p. 216. 


9 PAMISEURG. Montgomery County, Ohio.—BID.—The. only bid 

seived for the $6,500 5% 1ll-yvear (aver.) coup. general storm-water-sewer 

Conte offered on Aug. 1 (Vv. 99, p. 140) was par, received from the First 
National Bank of Miamisburg. 


MIDDLESEX COUNTY (P. O. Lowell), Mass.—LOAN OFFERING .— 
Dispatches state that the Co. Treas. will receive sealed bids until 10 a. m. 
Aug. 11 for a temporary loan of $100,000 maturing Nov. 11 114, in an- 
Gcipation of taxes. 


MILLTOWN, Middlesex County, N. J.—BONDS AWARDED IN 
PART.—On July 30 the $42,000 5% 25 5-6-year (aver.) water bonds (V. 
99, p. 286) were awarded to Somat 3 Clinton for $43,500 (103.571) and 
int.—a basis of about 4.76% 

No sale was made of the $52, 000 5% 
offered on July 30 (V. 99, p. 286). 


MINNESOTA.—BONDS PURCHASED BY STATE IN 
During the month of July the following 76 issues of 4% school, municipal 
and ditch bonds, aggregating $620,006, were purchased by the State of 
Minnesota at par: 


School Bonds. 

Aitkin County 8. D. No. 16- $1, "300 | Nobles Co. Ind. No. 29__ $1,500 
Beltrami County Dist. No. 2 b.000 Nobles Co. Ind. Dist. No. 41 2,000 
Big Stone Co. Oons. D. No.55 2 000 | Roawies (Clty). ne Co_. 40,000 
Chippewa Co. Cons. ng No.49 2,000 | O ttertail Co. Ind. No. 21 26,000 
Chippewa Co. Ind. D. No.1. 24, 000 | Ottertail Co. Ind. D: No. 103 

Clay Co. Ind. Dist. No. 36_- 17 ,000 | Ottertail Co. Ind. D.No. 118 
Clearwater Co. ~~ n No.18 2.000 | Pine Co. Ind. Dist. No. 99_- 
Douglas Co. Ind. No. 23- 3,000 | Pine Co. Ind. Dist. No. 58_- 


16-year (aver.) sewer bonds also 


i 


3,000 

600 

1,200 

Faribault Co. Ind. D5! No. 35 1,800) Polk Co. Cons. Dist. No. 286 6,000 
Faribault Co. 8. D. No. 32_. 2,000/ Polk Co. Ind. Dist. No. 239. 2,000 
Hubbard Co. Cons. D. No. 32. 1,500 | Red Lake Co. Ind. D. No. 14 1,200 
Hubbard Co. Cons. D.No. 36 6,000) Red Lake Co. Ind. D. No. 36 1,500 
Jackson Co.Cons. D. No.72. 1,200) Red Lake Co. Ind. D.No.234 1,500 
Lac qui ParleCo.C.D.No.58. 1,600| Red Lake Co. Cons. D. No. 1 10,090 
Lesueur Co. ar Ig D. No. 26 1,600; Red Lake Co. Cons. D. No.8 1,500 
Lesueur Co. Ind. D. No. 2.. 10,000 Red Lake Co. Cons. D.No.13 1,500 
Lincoln Co. Cons. D. No.8... 1,200) Redwood Co. D.. No. 101. 1,700 
Lincoln Co. Ind. D. No. 65.. 12;000| St. Louis Co. Ind. D -No.71. 7,000 
McLeod Co. Ind. D. No. 17. 5,000/ St. Louis Co. =e. D. No. 12. 32,000 
Marshall Co. Ind. D. eB 2,000 | Sibley Co. Ind. D. No. 44... 1,700 
Marshall Co. sae! D. No. 59. _ 2,600 | Stearns Co. Ind. DS. No. 206. 3,300 
Martin Co. Ind. D. No. 30_. 11,900) Todd Co. Ind. Dist. No. 67__ 11,000 
Melrose 9 . Bicnene OO. 35,000 | Wabasha Co. Ind. Pp. No. 68 3,000 
Morrison Co. Ind. D. No. 74 3.50! Wabasha Co. + - No. 4. 10,000 
Mower Co. Ind. y No 27. : “ 


D. No. 127- 3.8 000 | Wedens Co. Ind. 


Murray Co. Ind. D. No. 27.. Wilkin Co. Ind. Dp. No. 21.2 





Municipal Bonds. 


Ar nm (ve ), 1 ee CS ie Aad Py 000 Buedioes (5.) '0.$10,000 
Blue Earth (C © 15,000 ag pmo aes — 10,000 
Canton (V.), tite lmore Ts 8,900 | Penn wy Beine Co... 800 
Excelsior (V.), pues Co_ 4;,000| Round Tabs (V.), Nobles Co. 3,000 
Federal Dam (V.), assCo.. 3, Traverse Co. Dist. No. 24... 1.500 
Haatinge (C.), Dakota Co... 20,000) Wabasha (C.), Wabasha Co. 16,006 
Henning (V.), Ottertail Co.. 2,000| Waubun (V.), MahnomenCo 2,000 
Ditch Bonds. 
Cedar Valle (T). we. LouisCo. $8,000 | Martin Co. Jud. Ditch No.12$15,000 
ClearwaterCo.Jud.DitchNo.1 55,600} Martin Co. Jud.Ditch No. at6 yo 
CottonwoodCo.J. DitchNo. 13 6,000; Polk County Ditch No. af {3 
Faribault Co.J.Ditch No.16. 5,500 | Polk County Ditch No. ae 11,600 





Faribault Co. Ditch No. 15-- 20,000| Polk County Ditch No. 90. 14,100 
MOHAWK, Herkimer County, N. Y.—BOND OFFERING.—Accord- 
ing to reports, the Village Clerk will receive sealed bids until Aug. 20 for 
$15,000 improvement bonds. 
MONETT, Barry County, Mo.—BONDS VOTED.—The a neepestiions 
to issue $35, ‘000 water-works and $20,000 well-drilling bonds carried, 
ports state, at the election held July 24. 


MONTANA.—BONDS PURCHASED BY STATE.—During the six 
months ending June 30 the following sixty issues of building bonds, aggree 
gating $301,131, were purchased by the State of Montana at par: 


Eight Issues, Aggregating $35,850, Purchased one Santeee, 


Amount. Name of District. Int. Date. Optional. 

$1,000 Custer Co.S.D.No.59.. 6 Nov. 11913 Nov. 11918 er. 11917 

1,200 Dawson Co.8.D.No.13. 6 Dee. 22 1913 Dec. 22 1923 Dec. 22 1921 

800 Dawson Co.S.D.No.98. 6 Jan. 11914 Jan. 11929 Jan. 1 1920 
1,000 Flathead & Sanders Coun- 

ty 8S. D. No. 70_--.-.. 6 Jan. 11914 Jan. 11929 Jan. 1 1924 

3,900 GallatinCo.S.D.No.69. 6 Nov. 11913 Nov. 11923 Nov. 11921 

1,450 HillCountyS.D.No.6.. 6 July 261913 July 26 1923 July 26 1918 

25,000 MissoulaCo.S.D.No.1. 5 Jan. 11914 Jan. 11934 Jan. 1 1920 

1,500 MusselshellCo.S.D.No.13. 6 Dec. 11913 Dec. 11928 Dec. 11918 


Fifteen Issues, Aggregating $33,643, Purchased during February. 


$10,000 Beaverhead Co.S.D.No.16 6 Jan. 11914 Jan. 11934 Jan. 1 1924 
743 Blaine Co.S.D.No.4... 6 Dec. 15 1913 Dec. 15 1928 Dec. 15 1921 
700 Chouteau Co.S.D.No.22.6 Feb. 11914 Feb. 11919 Feb. 1 1916 
800 Chouteau Co.S.D.No.58. 6 Feb. 11914 Feb. 11924 Feb. 11917 

1,200 CusterCo.8.D.No.58_. 6 Jan. 21914 Jan. 21924 Jan. 21920 
1,000 CusterCo.S.D.No.64.. 6 July 11913 July 11923 July 141919 
400 Dawson Co.S.D.No.57. 6 Mar.101914 Mar. 11919 Mar. 1 1917 
600 Dawson Co.S.D.No.102.6 Feb. 11914 Feb. 11919 Feb. 1 1916 
2,500 Hill Co.8.D.No.25..-._ 6 July 101913 July 101923 July 10 1921 
7,000 HillCo.S.D.No.29.._._. 6 June 12 1913 June 12 1933 June 12 1928 
1,300 Meagher Co.S.D.No.29. 6 Jan. 151914 Jan. 15 1934 Jan. 15 1919 
5,900 RavalliCo.8.D.No.13. 6 July 11913 July 11933 July 1 1923 
1,000 Sheridan Co.8.D.No.15.6 Feb. 10 1914 Feb. 10 1919 Feb. 10 1917 
3,500 Stillwater Co.S.D.No.32_ 6 Sept. 11913 Sept. 1 1933 Sept. 1 1928 
2,000 YellowstoneCo.S.D.No.10 6 Dec. 31 1913 Dec. 31 1923 Dec. 31 1916 

Eight Issues, Aggregating $16,170, Purchased during March. 
$650 Chouteau Co.S.D.No.28. 6 Feb. 16 1914 Feb. 16 1920 Feb. 16 1918 
9,000 Dawson Co.8.D.No.5. 6 Nov.20 1913 Nov. 20 1923 Nov. 20 1918 
1,200 Dawson Co.8.D.No.92. 6 Feb. 21914 Feb. 21919 Feb. 2 1918 
500 Fergus Co.S.D.No.114. 6 Mar.15 1914 Mar. 15 1929 Mar. 15 1921 
*1,000 Flathead Co.S.D.No.11. 6 Mar. 11914 Mar. 11934 Mar. 1 1929 
220 Flathead Co. S.D.No.64. 6 Mar. 15 1914 Mar. 15 1929 Mar. 15 1924 
1,000 MusselshellCo.S.D.No.21. 6 Dec. 11913 Dec. 11918 Dec. 1 1916 
2,300 Yellowstone Co.S.D.No.17 6 Dec. 15 1913 Dec. 15 1923 Dec. 15 1918 
Eight Issues, Aggregating $20,150, Purchased during April. 

$600 Chouteau Co.S.D.No.40. 6 April 11914 April 1 1920 April 11915 
3,000 Dawson Co. 8.D.No.23_. 6 April 11914 April 1 1924 April 1 1923 
750 Dawson Co.8.D.No.93. 6 Mar. 15 1914 Mar. 15 1924 Mar. 15 1923 
600 Dawson Co.8.D.No.96. 6 Mar. 11914 Mar. 11924 Mar. 11919 
6,000 Fergus Co.S.D.No.27.. 6 April 11914 April 1 1924 April 1 1921 
2,500 Musselshell Co.S.D.No.9 6 April 15 1914 April 15 1934 April 15 1919 
*1,700 Park Co.S. D. No. 59__. 6 April 11914 April 11929 April 1 1924 
*5,000 Yellowstone Co.S.D.No.6 6 Mar. 11914 Mar. 11924 Mar. 11921 


Aggregating $3,995, Purchased during May. 
April 20 1914 April 20 1919 April 20 1917 
May 11914 May 11924 May 1 1919 


Five Issues, 
$575 Fergus Co.S.D.No.42_. 6 
1,550 Fergus Co.S. D.No.103. 6 


860 Flathead Co.8.D.No.67 6 April 11914 April 11929 April 11924 
500 StillwaterCo.S.D.No.216 Mar. 11914 Mar. 11924 Mar. 1 1919 
500 Stillwater Co.S.D.No.42.6 Mar. 11914 Mar. 11924 Mar. 11919 


Sixteen Issues, Aggregating $186,323, Purchased during June. 


$1,230 Blaine Co.S.D. No. 5. 6 May 11914 May 11924 May 11919 
500 Broadwater Co 8. D.No. 28 6 June 11914 June 1 1924 June 11919 
1,590 Chouteau Co.S.D.No.27. 6 June 11914 June 11924 June 11919 
600 Chouteau Co.S.D.No.30. 6 June 11914 June 11924 June 1 1919 
2,800 Dawson Co.S.D.No.101. 6 April 15 1914 April 15 1919 April 15 1917 
8,000 Fergus Co.8.D.No.84_. 6 Sept. 11913 Sept. 11928 Sept. 1 1927 
5,000 Flathead Co. HighS.D.. 4 Jan. 21903 Jan. 21923 Jan. 2 1913 


1,900 Flathead Co.S8.D.No.68.6 June 11914 June 1 1934 June 1 1929 


300 Hill County S.D.No.45. 6 April 18 1914 April 18 1934 April 18 1929 
*50,000 Lewis & Clark Co.8. D. 

No. 1. ...-.. 4% July 11914 July 11934 July 1 1924 

a105,000 Montana, State of.__._- 5 June 8 1909 May 11939 May 1 1924 

1,293 Musselshell Co.8.D.No33 6 Feb. 10 1914 Feb. 10 1934 Feb. 10 1929 


*6,000 Stillwater Co.S.D.No.6.. 6 July 11914 July 11934 July 1 1924 
900 Stillwater Co.S.D.No’34 6 Mar. 11914 Mar. 11924 Mar. 1 1919 
1,200 Teton Co.S. D. No. 40__ 6 May 16 1914 May 16 1924 May 16 1919 
*1,000 YellowstoneCo.S.D.No.5. 6 July 11914 July 11924 July 11917 





* The sales of these bonds were previously reported in the “Chronicle.” 
a These bonds were purchased by the State from the Thos. Cruse Sav. Bank of 
Helena. 


MONTGOMERY TOWNSHIP (P. O. Ashland), Ashland County, 
Ohio.—BOND OFFERING .—Proposals will be received until 12 m. Aug. 29 
by Charles C. Burris, Twp. Clerk, for $6,000 5% road-im pt. bonds, Ser es 8. 
Auth. Sec. 7004, Gen. Code. Denom. $500. Date June 1 1914. Int. 
M.&S8S. Due $500 each six months from Sept. 1 1915 to Mar. 1 1921 incl. 
Bonds to be delivered and paid for within 10 days from time of. award. 
Cert. check or draft for $200, payabie at sight to Charles C. Burris, Twp. 
Clerk, required. Purchaser to pay accrued interest. These bonds were 
offered without success on July 25 (V. 99, p. 362). 


MORGANTOWN SCHOOL DISTRICT (P. Morgantown), Mo- 
nongahela a. W. Va.—DESCRIPTION OF SonDs —The $150,000 
5% site- —— uilding and equipment bonds awarded on July 7 to 
Mayer, Deppe & Walter of Cincinnati at 107.78 and int. (V. 99, 141) 
are in the denom. of $1,000 a dated July 11914. Int. ann. July at the 
Seaboard Nat. Bank of N. Y. Due on uly 1 as follows: earl 
from 1924 to 1928 incl., $9°C 000 yearly from a to 1932 incl., poe ies 000 

early from 1933 to 1936 incl. and 17,000 in 1937 and 1938. Optional 
uly 11925. Total bonded debt, inc uding this issue, $279,000. Assessed 
valuation, 1913, $14,370,623; estimated actual value, $19. 000,000. 

MURPHYSBORO SCHOOL DISTRICT (P. O. Murphysboro), 

Jackson County, Ills.—BOND OFFERI fit = 4 bn gl will o offer at 


rivate sale on ug. 10 an issue of $15,000 6% se . Denom. 
1, - Date July 1 1914. Int. ann. on July 1 Dee 35. "000 on July 1 
1915, 1916 and 1917. R. L. Hogles is Secretary Board of Education. 


NAPA, Napa County, Cal.—BOND SALE.—The $25,000 5% bridge 
bonds offered without success on July 14 (V. 99, p. 286) have been awarded, 
reports state, to the Industrial Accident Commission at par and int. 


NELSONVILLE, Athens County, Ohio.—BOND OFFERING .—Pro- 
poss will be received until 12 m. Aug. 15 by the City pucirer, for $4,028 17 

% Pleasantview Ave. improvement bonds. Auth. Sec. 3914, Gen. Code. 
Denom. $402 82. Interest semi-annual. Due $402 82 yearly on March 1 
from 1915 to 1924, inclusive. Certified check for 2% of bonds bid for, 
payable to City Treasurer, required. Bonds to be delivered and paid for 
within ten os from time of award. to pay accrued interest. 


NEOSH Newton County, Mo.—BIDS REJECTED.—NEW OF- 
extension Aan bids esouived, 2-4 we PR at ey % 20-year water-works- 
ex ion bon ered on July ected. 

Bids are again asked for. this time ‘antl Aus 10. seep 

NEPTUNE KIA, jo SCHOOL monn Tg P. O. Asb Park), 
Monmouth pt emis Py J.—BONDS VOTED.— ire question of ee 
$75. 000 5% school idg. bonds carried at the election held July 30 by & 
vo 

















426 THE CHRONICLE [VoL. xcrx. 
—————— — 

NEVINS SCHOOL TOWNSHIP  (P. O. Fontanet), Vigo Bae: 4 PARKE rt Aah $4 = O. Rockville), Ind.—BOND SALE. w Aus. 1 
tna. —BOND OFFERING. ME om om will be receiv unt the $3,190 4% yea Mga ® road-improvement bonds 8; 
Aug. 17 by Henry J. Adams, Tow we ties for $20,000 4 5% Sputiaing 363) were aw: Ag it is sta iller & Co. of Indianapolis Gor 33, 192 

improvement bonds. enom. 67 or multiple th Due two | (100.061)—a basis of about 4.492%. 
bonds yearly for 15 years. a OFFERING .—Proposals will be received until 2 p. m. Aug. 15 
whttW BOSTON (P. O. Portsmouth), Scioto County, Ohio.— BONDS by J. H. Rush, County Treasurer, for the following 414 % way-improve- 


SOLD.—No bids were received for the two issues of 5% cone: ihe 


Coranine $92,000, offered on Aug. 3 (V. 99, p. 217), acco: 


NEWPORT SCHOOL DISTRICT (P. O. Newport), Pend inane 
Conny een. re S VOTED.—The proposition to issue $5,000 high- 
school lag bonds carried, reports state, at the election held 
July 28 Le ‘a =, ror t t69 t 


NEWTON COUNTY ot 0. Kentland), Ind.—BOND SALE.—On 
pan A ae the two issues of 444% highway-impt. bonds (V. 99, p. 286) were 
rts state, as follows: 

$10 8 S00" 10 a tf (aver.) Jefferson Twp. consolidated macadam-road 
nds to the Fletcher-American Nat. Bank of Indianapolis 

ay 16,953 (100.91)—a basis of noms 4.395%. 
7,530 5 2-3-year (aver.) Howard Meyers al. road bonds also to the 
i, Nat. Bank for ai 556 6 (100. 345)—a basis of about 

Of 


NEW YORE CITY.—BOND SALE.—The Sinking Fund Gastng the the 
month of July purchased at par $250,000 3%% bonds for various municipal 


puppoos maturing in 1923. 
e following short-term securities, aggregating $9,202,953 29, and con- 
oeting ¢ arene bonds, bills and corporate stock notes, were also issued 











y 
. a Bonds 1914— — o wy x Fly one 00 
tee cence ceebhunde n or or’ é 
% ities 1914 Jan. 2 ols} 
evenue Bi — 
ney es gap oreseereee Shoo Bec Hight “20099 78 
) A ee ees - ec. ¢ B 
ree eo *3 25-32 Dec. 29 1914  7478.800 54 
do Baa Pr ee Ge *3 34 Dec. 15 1914 2239 ,838 65 
do | ee RE EE Fe ae *3 56 Dec. 28 1914 2718,397 66 
Rane serous ip tenevens GG o's 5 os chkiatn ke <Becds 233,113,949 03 
Yorporate Stock Notes— 
Various municipal purposes -- --- 3 { or peforel $40,000 00 
une ¢ 
do "eo Oe eee *314 ‘Dec. 24 1914 a1,237,218 76 
do pee 4 eg *334 Dec. 22 1914 2191,750 58 
PS JaUe te hee ohn ja Gaenneee 3 {pn or ‘gry 1,000,000 00 
Dec. 311914 
SOE aden bas paeoe *3 54 Nov. 27 1914 602,306 06 
Rapid, heen Dil Lia nt a Bete Siaid *3 56 Nov. 27 114 2722,717 92 
is setae sth abe *314 Dec. 10 1914 21,082,224 96 
z dubbe xdabsotdieetass *314 Nov. 25 1914 1962,785 98 98 
Total corporate stock Motes. « < «<< oo cc ccceccccncccss $5,839, 004 26 26 





* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. z Payablein £ sterling. a Payable in francs. 


NEZ PERCE COUNTY (P. O. Lewiston), Idaho.—BONDS TO BE 
OFFERED SHORTLY.—Local newspaper dispatches state that this county 
will shortly offer for sale an issue of $10,000 highway bonds recently voted. 


NILES, Trumbull County, Ohio.—BOND OFFERING.—Bids will be 
received until 2 p. m. Aug. 25, it is stated, by H. Thomas, City Aud., for 
£7) .000 5% bleyesr (ser.) street bonds. Int.semi-ann. Cert. check for 


% req 


NORRIS SCHOOL DISTRICT, Kern County, Calif. —BOND SALE. 
—The $8,000 6% 2-10-year (serial) school bonds (V 91) w 
seamed Gk tase & sn te Fines abe Danke of Ware tox $8, b53 Ba (100.656) — 
a basis of about 5.86%. 


NORTHAMPTON, Hampshire County, Mass.—TEMPORARY LOAN. 
—On Aug. 4 the Old Colon cay Trust Co. of Boston was awarded a temporary 
bi of 40, 000, due April 5 1915, at 6% interest. There were no other 

ers. 


ORTH WALES, Mont yonerr County, Pa.—BONDS TO BE OF- 
FERED SHORTLY. —The $40,000 sewer bonds voted Jan. 20 (V. 98, p 
324) will be offered for sale about Sept. 


OAK HARBOR, Ottawa County, Ohio. —BOND OFFERING.—Pro- 
Is will be received until 12 m. ept. 2 by L. L. Carstensen, Village 
lerk, for $40,000 5% Locust St. jmarovenent bonds. Denom. $1,000. 
Date ‘Sept. 2 1914. Int. M. & 8. Due $2,000 each six months from 
March 1 1916 to Sept. 1 1925, inclusive. Certified check for $2,000, nd ge 
able to Village Treasurer, required. Bonds to be delivered and for 
within ten days from time of award. Purchaser to pay accrued aeres 


OLIVE TOWNSHIP (P. O. Caldwell, monte County, Ohio. —BOND 
OFFERING.—Proposals will be received until 1 p. m. ept. 1 by F. 
Dienstbach, Twp. —, for $12, ~— &%, 3: "Bue road-impt. bonds. BS 
$ . Date Sept. 11914. Int. $500 Mar. 1 1926, Sept. 1 
1935, 1936 and 1937, $500 on Moe, d $1, 508 on Sept. 1 from Mar. 1 
1938 to nat. 1 1943 inci. Yr $1,000 i 11944. A certificate of S it 
from a local bank for $100 required. Bonds to be delivered and for 
within 10 days from time of award. Purchaser to pay accrued rode 
A similar issue of bonds was offered on July 11 (V. 99, p. 141). 


OLMSTEAD TOWNSHIP (P. O. Olmstead [Falls), Ouzahege Coun- 
ty, Ohio.— BONDS NOT SOLD.—No bids were received for the $8,325 
5% 10% year (average) coupon highway improvement bonds offered on 
Aug. 3 (Vv. 99, p. 

ORANGE COUNTY (P. O. Paoli), Ind.—BOND SALE.—On Au 
the two issues of 44% 54-year (aver.) gravel-road bonds (V. 99, p. 63) 
were awarded as fi ollows: 
$3,720 French Lick T road bonds to the West Baden 1 Nat, Doak: of 

West Baden for $3,740 50 (100.551)—a basis of a 
1,460 pa we oy Twp. road bonds to C. C. Warren for $1, wry 40 rat Big) 
basis of about 4.19%. 

Denem. $186 and $73, respectively. Date July 61913. Int.M.&N. 
pm 4 one ome of each issue each six months from May 15 1915 to Nov. 15 

incl. 


ORLAND, Glenn County, Cal.—BONDS NOT SOLD.—Reports state 
$at no bids were received for the $12,000 water and $3,000 sewer and water 
bonds offered for sale on July 27 (V. 98, p. 1555). 


OSHKOSH, Winnebago County, Wis.—BOND ELECTION.—An 
election will be held Sept. 1, reports state, to vote on the questions of issuing 
$165,000 high-school-improvement and $20,000 cemetery bonds. 


PACIFIC JUNCTION SCHOOL Le Wh pad e. O. Pacific Junc- 
> Mills County, pave. ee Lg a July 28 the dit oi 
bldg. bonds voted July 10 (V. were awarded to G 
Bechet & eX of Davenport for $16, £03 100. M78 basis of about rer O1%. 
Denom. $1,000. Date Sept. 1 1914. M.& N. Due $1,000 yearly 
on May 1 from 1917 to 1923 incl. and $9, 000 May 1 1924. 


PAINESVILLE, Lake County, Ohio.—BONDS NOT SOLD. ae 
bids were received’ for the two issues of 5% _ coup. bonds, aggres 
$8,500, offered on Aug. 3 (V. 99, p. 68). The bonds “will be so: ens 
we are informed, at par and int 

PALMYRA, Marion County, Mo.—BOND SALE.—On July 30 the 
$26,000 5% 5-20 year (opt.) coupon taxable light and water bonds (V. 99, 

217), were awarded to the C catinented & Commercial Trust & Savings 

tank of Chicago at 100.08—a basis of about 4.99%. Other bids were: 
John E. Sutherlin, Kansas City, offered $217 premium, but provided that 

bonds be payable in Kansas City 
Harris Trust & Savings Bank, C hicazo—$26,0 
Little & Hays Investment Co., St. Tole iiesdane of $260. 
©. H. Coffin, Chicago—$500 ‘commission. 

Yee $500. Date Aug. 11914. Int. F. & A. at the City Treasurer's 
office. 

PALO PINTO COUNTY (P. O. Palo Pinto), Tex.—BOND SALE.— 
The Commonwealth Trust Co. of Houston have purchased the $100,000 
54% 10-40-year (opt.) coupon Road District No. 1 bonds offered on 
June 8 (V. 98. p. 1711). _Denom. $1,000. ane yore 111913. _ Interest 
annually April 10 at the Hanover Nat. Bank, . _ Assessed value 1913, 
$3,705,444; real value, $5,500,000. These Rabe are being offered to inves- 
tors by the trust company. 





ment bonds: 


$6,180 somes a Otay st al highway bonds in Adams and Raccoon Townships. 

2,350 Hubert Brunot highway b beads in Raccoon Twp. Denom $117 50. 

Date Aug. 41914. Int. M. Due one bond 3 be each issue each six 
months from May 15 1915 to rt ky 15 1924, inclusive. 


PAUEDING Paulding County, Ohio.—BOND SALE.—On July 20 
a $3. 200 5% & -year (aver.) co oup- West Harrison Ss. cover sees bongs 
(V. 99. p. 217) and the $5,100 5% 2 year refunding bonds (V- 98, p. 20 
were , awarded ayer of Cincinnati for 366 (100. 708) 


PETALUMA, Sonoma County, Cal.—BOND ELECTION PROPOSED. 
—According to local newspaper reports, an election will be held in the 
near future to vote on the question of issving $75,000 Thompson Creek 
elimination and E. Washington St. paving bonds. 


PONTIAC, Oakland County, Mich.—BOND SALE.—On July 27 

5. ,000 3-year (average) paving (assessment) bonds were awarded to the 

etroit Trust Co. of Bee's at #00. 40 for 5s. Purchaser to pay for litho 

Frophing and Penns bonds. Denom. $1,000. Date Aug. 11914. Int. 
Due $5,000 yearly Aug. 1 from 1915 to 1919, inclusive. 


PORTLAND, Ore.—BONDS TO BE OFFERED SHORTLY.—Local 
papers state that an issue of $150,000 warehouse-construction and dock- 
completion bonds will be sold shortly by the Com mission of Public Docks. 


PORTSMOUTH, Scioto County, Ohio.—BOND CPranine -—Pro- 
will be recel ved | until 12 m. Sept. 1 by Geo. Gableman, City 
Auditor, toy $12,000 4%% coup. city-hospital Se. Denom. 
Date Sept. 11914. Int. M. & S. at office of City Treasurer. Due Se a i 
1925. ‘ertified check for 2% of bonds bid for, payable to City Au 
required. Bids must be unconditional. 


PULASKI COUNTY (P. O. Winamac), Ind.—BOND SALE.—On 
July 30 i $5,600 444% 5 2-3-year (average) ahwey improvement 
bonds (V p. 218) were awarded to J. F. Wild & Co. of Indianapolis for 
$5 Al? (100 303) and interest—a basis of about 4.442%. Other bids were: 
E. Campbell & Sons Co., Indianapolis—$5, wes and interest. 

Miller & Co., Indianapolis—$5, 612 and interes 
Fletcher American National Bank, Indianapolis—$5, 605 and interest. 


PULLMAN, Whitman County, Wash.—BONDS RE-AWARDED.— 
During the week ending July 25 $20,000 20-year water-system-addition 
bonds were re-awarded, reports state,-to the Union Trust & Savings Bank 
of Spo okane at 101.16 and Mat. Sa 5 is. The bank agrees also to furnish 
the blank bonds. These bonds were awarded on June 2 to Smith & 
Paschall of Seattle (V. 98, p. 1937). but that the sale was not consummated. 


RALEIGH, Wake County, No. Caro.—BOND OFFERING.—Pro- 
posals will be received until Aug. 10, it is stated, by W. C. Sawyer, City 
Clerk, for $75,000 5% 30-year water bonds. Int. semi-annual. 


RENSSELAER, Rensselaer County, N. Y.—BONDS AUTHORIZED. 
—Reports state that the Board of Aldermen on Aug. 4 voted to authorize 
a ae of Estimate and Apportionment to issue $92,000 444% paving 

nds. 


RICHLAND SCHOOL DISTRICT (P. O. Richland), Navarro 
County, Tex.—BONDS VOTED.—According to reports, the question of 
issuing school bonds carried at the election held. July 24 by a vote of 68 to 10. 


RICHWOOD, Nicholas County, W. Va.—BOND SALE. On Aug. 1 
the $12,000 6% 20-year (aver.) coup. municipal-impt. bonds ( B 
287) were awarded to Powell, Garard & Co. of Chicago tor. siz. 557 

104.641)—a basis of about 5. 58 %. Other bidders were: 

. H. Coffin, Chicago. - ~~ - - $12,251! Hoehler, Cummings & Prud- 

Geo. W. Baron, Wheeling... 12,240! den, Toledo 
A. J. Hood & Co., Detroit... 12,131 


RIDGELAND SCHOOL DISTRICT (P. O. Ridgeland), Jasper 
County, So. Caro.—BONDS VOTED.—The question of issuing $10,000 
school bonds carried, it is stated, at the election held July 28. 


RIDGE TOWNSHIP (P. O. Van Wert), Van Wert County, Ohio.— 
BOND OFFERING .—Proposals will be 1eceived until 1 p Avg. 29 by 
the Board of Trustees at the office of Clark Good, Atescust, for $10,000 
5% coupon road improvement bonds. Denom. $500. Date Sept. 15 
1914. Int. M. & S. at office of Township Treasurer. Due $3,000 on 
Sept. 15 1916 and 1917 and $4,000 Sept. 15 fo18. Certified check for $500, 
| hee to Township Trustees, required. Bidis must be unconditional. 

uccessful bidder to furnish blank bonds at own expense. Bonded debt 
(including this issue), $47,000: no floating debt. 


RIDGEWAY UNION SCHOOL DISTRICT (P. O. Ridgeway), 
Hardin and Logan Counties, Ohio.—BOND SALE. _ July 31 the 
$15,000 5% 8 1-6-year (average) building bonds (V. 99, p. 287) were 
awarded to the First National Bank of Cleveland at par and interest. 


RITTMAN VILLAGE oa! BOOh. DISTRICT (P. ©. Rittman), Wayne 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
i m. Aug. 28 by Roy E. hag Clerk Board of Education, for $40,000 

ne omeet bonds. Auth. Secs.'7625 to 7627 incl., Gen. Code. Denom. 
$ . semi-ann. Due $2,000 oy on April 1 from 1916 to 1935 
incl. Gariticd check for $500, payable to above Clerk, required. 


RIVERSIDE COUNTY (P. O. Riverside), Cal.—BONDS VOTED.— 
According to local newspaper reports, the question of issuing good-roads 
bonds carried’ at the election recently held in the Mecca district. 


RIVES, Obion County, Tenn.—BOND SALE.—The $10,000 6% 
10-30-year (opt.) coupon taxable building bonds offered on May 25 (V. 98 
Pp. 1556) have been purchased by Kissel, Kinnicutt & Co. of Chicago at 
par and attorney's fees. 


ROCKWOOD, Roane County, Tenn.—BOND SALE.—Ulen & & Oe, 
of Chicago were awarded at par and int. on May 13 the $40,000 5% 20-y 
school-building bonds offered without success on June 28 1913 (v: 97. >. 
468). Denom. $1,000. Date Jan. 1 1914. Int. J. & J. 


ROLLA‘SCHOOL DISTRICT (P. O. Rolla), on of iss Coutny, Mo.— 
BONDS VOTED.—According to reports, the question o the $25,700 
(not $27,500 as first stated) site-purchase and constr. bonds (V. 99, p. 287) 


carried at"the election held July 30 by a vote of 375 to 115. 


g AE OSEVILLE SCHOOL DISTRICT, Placer County, Cal.—BOND 

ALE.—On July 13 the $45,000 5% ‘high-school bonds voted April 13 
a 98, p. 1478) were awarded to Torrance, Marshall & Co. of San Francisco 
for $45, 001, equal to 100.002. 


ST. JOSEPH COUNTY (P. O. South Bend), Ind. met OFFER- 
ING.—Proposals will be received until 11 a. m. Aug. 25 by Fred. W. 
Martin, County Treasurer, for the following 44% % bonds: 
$35,000 Eugene i et al highway-improvement bonds in Penn Twp. 

poner. 

18,000 F. A. Barkley et al highway bonds in Union Twp. Denom. $900. 

Date Aug. 11914. Int. M.&N. Due one bond of each issue each six 
months from May 15 1915 to a. 15 1924, inclusive. 


SAN ANGELO, Tom Green County, Tex.—BOND SALE.—We are ad- 
vised that the City Sinking Fund has purchased an issue of $15,000 5% 
bridge gonds. Denom. $1,000. Date May 11914. Int.M.&N. 


SAN DIEGO, San Diego Couns. Calif.—BONDS NOT Sonn. —No 
bids were rece ived 44 the $400,000 5% 20%-year (aver.) harbor-impt 
bonds offered on Aug. 3 (V. 99, p. B87). 

SANDUSKY, Erie County, Ohio.—BOND OFFERING.—Proposals 
will be received by ag aS m. Aug. 25 by Fred. W. Bauer, City Auditor, for 
the following 44% bo 
$45,000 pele Beck By arm pipe bonds. Denom. $1,000. Date Sept. 1 

1914. Due $15,000 Sept. 1 1920, 1925 and 1926. 

25,000 central- ow No. 1 bonds, authorized by the City Council 
on June 15 (V. P. 218). Denom. $500. Date Aug. 1 1914. 
Due $12,500 on yee, 1 1923 and 1924. 

Int. semi-ann. at bom of City Treasurer. Certified check for $500. 

gegenio to Robert A. Koegle, City Treasurer, required. Bonds to be 





vered and paid for within 10 days from time of waard. 
BONDS NOT SOLD.—No bids were received for the $41,000 44% 
10%-year (average) coupon street-impt. (city’s portion) bonds offered on 
Aug. 1 (V. 99, Dp. 6S). 
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SANDUSKY TOWNER ,Handyeky County, Qale—TOND OF- 
FERING.—Pro' hpmres until 12 m. Aug. 29 by Joseph 
Sutter, Clerk B "of Trustees (P. a A D. No. 285 for $2,037 0 
5% coup. White Road sewer-im th. wy $ 5 on, Gore. 
Denom. $203 72. Date Aug. 1914. & 8 Acts 
Treas. Due $2 ny Rp ph Se Saree: 15 1918 to , Sept. os 1919 
incl. to pay accrued in 

, Calif.— 
mds was 


SAN GABRIEL SCHOOL DISTRICT, Los we eles Coun 
BOND SALE.—On July 28 an issue of $8, 000 5%% school 
awarded, it is stated, to Wm. R. Staats Co. ‘of Los eles at 104.20. 
SEBRING, Mahoning County, Ohio.—BOND OFFERING.—Pro- 
s will be received until 2 Aug. 29 by Harry Jenkins, Village 


Terk, for the following 5% % South Fifteenth St. improvement ponds: 
$7, 000 gd 8 pom bonds. Due $700 yearly on Aug. 15 from 1915 to 


1924, inclusive 
14, tah bonds. oy $1, ad yearly on Aug. 15 from 1915 to 1924, inclusive. 


Date A Int. F. & A. at office of Village Treasurer. Certi- 
pd bs i tee fk 3% “2 each issue bid upon, payable to Village Treasurer, re- 
Purchaser must be prepared to e said bonds not later than 


Ion i. 
SHAMROCK, Wheeler County, Tex.—BOND SALE.—The $15,000 


5% 5 a fopt.) water-works bonds offered in May (V. 98, p. 1556) 
have been purchased by the Commonwealth Trust Co. of Touston. Date 
Jan. 1 191 Assessed value, $497,000; real value, $1,000,000. These 


me ~ are now being offered by these bankers to investors. 
HERIDAN, Sheridan County, Wyo.—BOND OFFERING.—Pro- 
cs will be received until 10 a. m. Aug. 17 by M. W. Foy, City Clerk, 
the $50. 000 Oe ae (opt.) cnge- tax-free Sanitary sewer-system-ext. 
ted May 2 2013). Denom. $500. Date Oct. 1 1914. 
y not to Aes 5%) "payable J.& J. at Chemical Nat. Bank, N. Y. 
ied check on a Sheridan bank for 5% of bid, payable to City Treas- 

rae required. 

SOLVAY, Onondaga County, 5 - ¥.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Aug. 11 by E. M. Hall, Vil. Clerk, it is stated, 
for $50,000 444% 16 2-3-year (aver.) street-impt. bonds. Int. semi-ann. 
Cert. check for $i, 500 required. 

SOUTH AMBOY, Middlesex County, N. J.—BOND OFFERING.— 
Proposals will be received until 8 p. m. Aug. 18 by Rich. M. Mack, City 
Clerk, for $15,000 5% sanitary-sewer bonds. Denom. $1,000. Date 
Feb. 11913. Int. payable at First Nat. Bank, South Amboy, or by check 
through mail to registered holder. Due $1,000 yearly on Feb. 1 from 1933 
to 1941 incl. and $3,000 on Feb. 1 1947 and 1948. Bonds will be certified 
as to genuineness by the Columbia Trust Co. of New York City. Certi- 
fied check for 2% of bonds bid for required. Purchaser to pay accrued 
interest. These bonds may be registered as to both principal and interest. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


SOUTH JACKSONVILLE, Duval County, Fla.—BONDS VALI- 
DATED .—On July 31 Judge Simmons in Circuit Court validated an issue of 
$65,000 5% 30-year improvement bonds. 


SOUTH MILWAUKEE, Milwaukee County, Wis.—BONDS A WAR- 
DED IN PART.—0On July ‘28 $40,000 5% high-school bonds were awarded, 
it is stated, to the First National Bank of Milwaukee for $41,265 (103.162) 
and interest. 

It is further reported that, through some misunderstanding on the part 
of the bidders, no offers were eee for the $15,000 5% Sewer District 
No. 1 bonds also offered on Jul y 28. 


SPRINGFIELD CITY SOROOL pisraicr @- 
Clark County, Ohio.—BOND O. RING .— 
Board of Education, will receive hide until +. . “a. ye 1 for an issue 
of $35,000 5% school bonds. Auth. Sec. 7 29, Gen. Code. Denom. 
$1,000. Date Sept. 11914. Int.M.&S8. at office of Treasurer of Board 
of Education. Due $5,000 yearly on Sept. 1 from 1916 to 1922, inclusive. 


SPRING VALLEY, pound County, N. ¥.—BONDS VOTED .— 
The question of issuing § 7,500 concrete-curb and gutter bonds at not ex-’ 
ceeding 5% int. carried by a vote of 112 to 65 at the election held Aug. 3. 
Due five bonds Sept. 1 1916 and one bond yearly thereafter. 


STEUBENVILLE, Jefferson County, Ohio.—BOND SALE.—On 
July 31 the two issues of 5% bonds, aggregating $26,500 (V. 99, p. 288), 
were awarded to the Prov: ident Savings Bank & Trust Co. of Cincinnati for 
$38. 10 * ere to 100.944. The First Nat. Bank of Cleveland bid 

BONDS AUTHORIZED .—An ordinance was passed on July 27 providing 
for the issuance of $18,000 138 ome. - atnoet- Sam rr (city’s portion) bonds. 
Denom. $500. Date Sept. 1 1914. at office of Sinking Fund 
Trustees. Due $3,000 yearly on , i. ‘eee 1916 to 1921 incl. 


STROUDSBURG, Monroe County, Pa.—BONDS VOTED.—The 
uestion of issuing $20,000 434% paving bonds carried by a vote of 546 to 
0 at the election held Aug. 4. We are advised that these bonds will 

probably be offered in March 1915. 


STRUTHERS, Mahoning County, Ohio—BOND SALE.—On 
July 29 the two ‘issues of i 3-year (average) sewer-construction bonds, 
aggregating $4,227 90 (V. p. 218) were awarded to the First Nationai 
Bank of Barnesville for $4.55 90 (100.662) and interest—a basis of about 
5.75%. The Struthers Sav. & Bank Co. bid $4,248 90 and interest. 


SULLIVAN, Moultrie County, Ill.—BONDS VOTED.—The question 
of = $35, 000 5% 20-year water mains and light improvement bonds 
carried, it is stated, at the election held July 30. 


SULPHUR SPRINGS, Meoshins County, Tex. mT ag ty OFFERING .— 
Proposals will be received until 10 a. m. Aug. 20 by L. E. Lee, Mayor, for 
$30,000 5% Foamy and registered street-improvement bonds. Authority, 
Chap. 149, ts 26, Laws 1899. Denom. $500 and $750. Date March 1 
1915 Int. af & 8S. at office of State Treasurer or at Hanover Nat. Bank, 
. ¥. Due $1,250 yearly; subject to call after 10 years. Certified check 
oa ‘cash for $2,000, payable to the city, required. Bonded debt (not includ- 
ing this issue), $9 $93,500: floating debt, $34,491. Assessed value 1913, 
, “* ‘ . 


SUMTER COUNTY (P. O. Americus), Ga.—BOND ELECTION .— 
Reports state that an election will be held Sept. 4 to vote on the question 
of issuing $200,000 44% % 30-year highway-construction bonds. 


SUNSET SPRINGS SCHOOL DISTRICT, Imperial County, Cal. a 
BOND OFFERING.—Proposals will be receiv ed until 2 p. m. Aug. 10 by 
M. 8. Cook, Clerk Board of County Supervisors (P. O. El Centro), for 
$3,000 6% school bonds. Denom. $500. Date July 151914. Int. J. & J. 
at C ounty Treasur Due $500 yearly on July 15 from 1919 to 1924, 
inclusive. Certified or cashier's check for 5% of bonds, payable to Chair- 
man Board of Supervisors, required. Purchaser to pay accrued interest. 
No bonded debt. Assessed value (equalized), $685,316. 


TARPON SPRINGS, Pinellas County, Fla.—BOND SALE.—On 
July 31 the $35,000 street pavin $15,000 sewer, $15,000 water-works, 
$12,000 gigs -hall and jail and $3,000 fire department 6% 10-35-year (opt.) 
bonds (V 70) were awarded to John Nuveen & ‘Go. of Chicago for 

80 750. (190. $ 7)—a basis of about 5.875%. Other bids were: 
H. Coffin, Chicago_____- $80,401 | First Nat. Bank, Cleveland. _$80,315 

Wanna $1,000. Date July 11914. Int. J. & J. 

THREE RIVERS INDEPENDENT SCHOOL DISTRICT, Tex.— 
Oey tb VOTED .—The question, of the $15,000 5% 10-20-year 

fons. } canes bonds (V. 99, p. 71) carried, it is reported, at the election 

uly 2 

TIFFIN, Seneca County, Ohio.—BOND OFFERING.—Proposals will 

be received until 2p. m. Aug. 20 by Albart J. Hafley, City Auditor, for the 


followin % bonds 
Due $500 in 1916 and $1,000 in 


$2,500 Gross St. sewer bonds, 4th Dist. 
1917 and 1918. 
4,000 Scott St. paving wens. +4 $500 in 1916, 1917, 1918 and 1921 
and $1,000 in "Y919 and 1920 
7,500 Schoenharat St. paving bonds. Due $1,000 in 1916, 1917 and 1918 
and $1,500 in 1919, 1920 and 1921. 
7,500 Jackson St. paving bonds. Due $1. 000 in 1916, 1917 and 1918 


Tat. 


QO. Springfield), 
Holmes, Clerk of 


and $1,500 . 1919, 1920 and 1621. 
13,000 Minerva St. bo 
1919 and $2, 


ng bonds. Due $2,000 in 1916, 1917, 1918 and 
00 in 1920 and 1921. 


Auth. Sec. 3914 Gen. Code. mm 9 $500. Date July 1 1914. Int. 
M. & 8. at the Sinking Fund Trustees’ office. Cert. check on a bank in 
Tiffin for 2% of bonds bid for, E, pavence to the “City of Tiffin,” 
Bonds to be del toe XO ane days after award. 
be ahponeous:. ~ were offered on rong J 4 but | A. re- 
ceived w ni . 99, p. 71.) _Purchaser per scr 
Bonded. debt, including ‘this this , LS $549,050. Ficat aoe "35 000 000. 
Assess. val. 1913, $12,830,000 

TOLEDO, Ohio.—BOND OFFERING. —Reports state that proposals 
will be received until 7:30 p. m. Aug. 19 by Amos McDonnell, City Auditor, 
Sea ,000 44%% 4-year water bonds. Interest semi-annual. Certified 

‘or 5 

RESULT Or MUNICIPAL OWNERSHIP ELECTION.—See news item 
on a p ing page. 

TRENTON, N. J. rene OFFERING.—Proposals will be received 
aot 2 p.m. aad ak: 12 by H. Evans, City Treas., for $80,000 30-year 

ter; $55,000 ~ inf echaal: 515. 000 30- . park, $10,000 3 30-yr. park and 

310. 000 30-yr. Lm 4% % reg. bonds. enom. $100 or multiples thereof, 
to suit purchaser. Date Sept. 1 1914. Int. M. & 8. at office of City 
Treas. or in N. Y. exchange. Ssparate bids must be made on each issue. 
Cert. check on a national bank for 2% of each issue, payable to City Treas., 
required. This city has never defau ted in payment of principal or interest. 


TROY, N. Y.—BOND SALE.—On Aug. 5 the $100,000 5% tax-exempt 
certificates of indebtedness or revenue bonds were awarded at par as Ll 
lows: $50,000 to Manufacturers’ Nat. Bank, Troy, to 
Trust Co. of Troy and $25,000 to Union Nat. eas of "Troy. Sam 
$25,000. Date Aug. 51914. Due Oct. 20 1914 


TRUMBULL COUNTY (P. O. Warren), Ohio. —BONDS Noe SOLD. 
—Reports state that no bids were received for the two issues of 5% road 
bonds, aggregating $72,000, offered on Aug. 3 (V. 99, p. 219). 

TULLY TOWNSHIP (P. O. Marion), Ohio.—BONDS VOTED.—The 
pro tion to issue $3,000 10 to 15-year (ser.) building bonds carried 
at the election held July 21 by a vote of 95 to 55. 


TUPELO, Lee County, Miss.—BONDS VOTED.—The question of 
issuing $40,000 street-improvement bonds oo reports state, at the 
election recently held, by a vote of 298 to 1 


UHRICHSVILLE, Tuscarawas County, Sik. mantis OFFERING.— 
Pro Is will be received until 12 m. Aug. 15 by H. O. Snyder, Vil. Clerk, 
for $7 590 5% coupon taxable Newport Ave. paving bonds. Denom. $759. 
Date July 11914. Int. J. & D. at office of Vil. Treas. Due part yearly 
on July 1 from 1915 to 1924incl. Cert. check for $300, payable to W. P. 
Greenlee, 1. Treas., required. Bonds to be delivered aad paid for 
wae BM an from time of award. eee to Dey accrued interest. 

SALE.—On Aug. bs “4 4 000 5% 5! (aver.) coupon street 
and aOlley- paving bonds (V. 99 219) were awar ed to the First Nat. Bank 
of Cleveland at 100.123 and int. —a basis of about 4.975%. There were 
no other bidders. 


UNION TOWNSHIP, Champaign County, Ohio.—BONDS DE- 
FEATED.—Reports state that the proposition to issue $12,000 school- 


building bonds failed to carry at the election held “Suly 28. 


UPPER SANDUSKY, Wyandot County, Ohio. tf ND OFFERING. 
—Proposals will be rec rived until 12 m. Sept. 2 by Geo. M. Fleck,Vil. Clerk, 
for the $25,000 5% electric-light-plant bonds - Bente by authorized by the 
Council (V. OP. D- $19). Auth. Secs. 3939 and 3940 Gen. Code. Denom. 
$500. Date July 11914. Int. J.&J. Due on April 1 as follows: $1,000 
from 1¢16 to 1920 incl., $2,000 1921; $3,000 1622 and $5,000 in 1923, 
1924 and 1925. Cert. check for 1p0% of bonds bid for, payable to Edwin 
Billhardt, Vil. Treas., required. Bon 4s to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. 


earn N. ¥.—BONDS AWARDED IN PART.—On Aug. 4 the $4,000 
(aver.) park-site-purchase, $6,000 6 ee (aver) voting-machine 
oa ase and impt. 444% reg. tax-free bonds ira 98 Ps 364) were awarded 
at par and int. as follows: $4,000 park and $5, of the $6,000 issue to the 
Police and Firemen’s Pension Funds, and the remaining $1,090 to Mrs. 
Minnie P. Carroll of Utica 

No bids were secelved | for the $40,000 44% 1014-year (average) fire- 
station site-purchase registered tax-free bonds also offered on Aug. 4 (V. 99, 
p. 364) and the sale of same was postponed. 

VANDERBURGH COUNTY (P. O. Evansvills), Ind.—BOND SALE. 
—On Aug. 1 the — ey = 4%% 5 2-3-yr’ (aver.) highway-impt. bonds 
aggregating $28,000 99 1425" were awarded to the City Nat. Bank of 
Evansville for $28, O77. (100. 582) and int.—a basis of about 4.416%. 


VAN WERT, Van Wert County, Ohio.—BOND OFFERING.—Pro- 
ls will be received until 12 m. Aug. 28 by Pierce Carr, City Auditor, 
or the following 5% bonds: 
Ay a So. Shannon St. impt. assess. bonds. Denom. $730. 
6,000 So. Shannon St. impt. assess. bonds. Denom. $1,600. 
& A. Due one bond of each issue yearly 


Date Aug. 24 1914. Int. F. 
on Aug. 25 from 1915 to 1924 incl. Certified check for $50, payable to 
City Treasurer, ui Bonds to LB yo hp and paid within 
10 days from time of award. Purchaser y accrued interest. Bonded 
debt (incl. these lesues) $251,880. Floating debt $1,150. Assessed u- 
ation 1913, $7,610,630. 

VENICE, Los Angeles County, Calif.—BOND ELECTION PRo- 
POSED .—Accord = Me reports, an election will shortly be held to vote 
on the question of 80, 000 municipal-improvement bonds. 

VIENNA potatoe Band SCHOOL DISTRICT NO. 39 (P. O. 
Vienna), By a: County, So. Dak.—BOND SALE.  * July 31 the 

20,000 5 A wk gd (ser.) coup. building bonds (V. ‘+. De ) were 
disposed eB rts state 


VISALIA, ‘Saheoe County, Cal.—BOND ELECTION PROPOSED.— 
According to reports, an election will be held in the near future to vote on 
the question of i issuing $89,000 sewer-system-improvement bonds 


WARREN CITY SCHOOL DISTRICT ?. O. Warren), Trumbull 
County, Ohio.— BOND ELECTION.—An election will be held Aug. 11 
J vase on the question of issuing $160,000 site-purchase ,constr. and equip. 
m 
WASHINGTON SCHOOL TOWNSHIP (P. O. Morocco), Newton 
County, Ind.—BOND OFFERING.—Proposals will be received until 
2 p.m. August 22 by U. K. Miller, Twp. Trustee, for $10,000 6% —— 
(ser.) school bonds. Denom. $1,000. Date Sept. 11914. Cert. check 
on an Indiana State or national bank for $10,000, plus premium, if any, 
ayable to by Trustee, required. Bids must be made on forms furnished 
y the Twp rustee. 


WASHEEGTCE SCHOOL ON he a el (P.O. Washington), Daviess 
County, d.—BOND OFFERING be received until 
2p. m. hoe 11 by Grant Keith, J ney rustee, re $15,000 6% bonds. 
Denom. $3.750. Int. semi-ann. Due $7,500 in 1 and 2 years. 


WELLINGTON, Sumner County, Kans.—BOND OFFERING.—This 
city is offering for sale yr aad 000 4%% 15-30-yr. (opt.) water-works-ext. 
bonds voted Sept . 97, p. 1054). Auth. Sec. 744 Gen. Statutes of 
1909. Date July 119 i. Int. J. & J. at the State Treas. office in Topeka. 
Bonds will be delivered as money is required to meet expenses of construc- 
tion. Local investors shall be permitted to take such amount as desired 
at the price offered by the highest bidders, but not after Aug. 20. A cert. 
check (or cash) for om somes. Bonded dabt $463 522, No floating 
debt. Assess. val. $7,444,570. 

WELLSVILLE, Colantblans County, Ohio.—BOND SALE.—On 
Aug. 1 the $10,000 5% 20 year refunding bonds (V. 99, p. 142) were 
awarded to the First Nat. Bank of Cleveland at 100.714—a basis of about 
4.944%. Hoehler, Cummings & Prudden of Toledo bid 100.29. 

WEST BATON ROUGE PARISH (P. O. Port Allen), La.—BOND 
ELECTION PROPOSED .—An election will be held in road District No. 1, 
it is reported, to vote on the proposition to issue $75,000 road bonds. 


WaerHont SCHOOL DISTRICT (P. O. Johnstown), Cambria 
County, Pa.—BOND SALE.—On Aug. 4 $26,000 o%, ay 
building bonds were awpedal to the Johnstown Savin 
at par and int. Denom. $1,000. Date Sept. 1 191 Bani ie 

a. ali — 


WESTMORELAND SCHOOL DISTRICT, Imperial Couns 
BOND OFFERING .—Proposals will be recelved until 2 p 

M. 8. Cook, Clerk Bd. of Co. es. (P. El Centro) for $5 t 500. 6%, 
school bonds. Denom. $1,000. ate July 36 1914. Int. J. & J. at Co. 
Treasury. Due $1,000 yearly on July 15 from 191% to 1923 incl. Cert. 





or cashier’s check for 5% of bonds, payable to Chairman of Board of Supers. 
—— Purchaser to pay accrued interest. No bonded debt. Assess. 
(equ.) $591,309. 
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WHEATFIELD ‘Town), ae Coney | ~ —BOND OFFERING.— 
Bids will be ores until 2:30 m. Aug. by I. L. Jensen, Geo. O. 
Sternbel, or John Biggs. Trustee of School eontd. for $2,600 5% school 
bonds. ‘Denom. $200. ate Aug. 11914. Due part yearly for 10 years. 


WHEATFIELD SCHOOL TOWNSHIP (P. O. Wheatfield), Jasper 
Sesaty, Ind.—BOND OFFERING.—Proposals will be received until 
2:30 p. Aug. 15 by A. S. Keene, Twp. Trustee, for $4,500 5% school 
bonds. "“Benom: $900. Date Aug.11614. Due part yearly for 5 years. 


WHITE COUNTY (P. O. pete), Ind.—BOND SALE.—On 
Aug. 1 the four issues of Vai be 2-3-year OSs ) coup. highwa ~ Fs at 
ment bonds, aggregating 000 (V. 99, p. 289), were award 
Campbell's Sons & Co. o inacensine tor’ $31,082 (100.264) and int.—a 
basis of about 4.45%. (There were no other bidders. 

BOND OFFERING.—Proposals will be received until 10 a. m. Aug. 29 
by Otto C. Middlestadt, County Treas., for the following Sh diteh-bonds: 
$8, 209 77 a J. Rogers et al. ditch bonds in Princeton Twp. 

) $500, (1) $700 77. Due $1,209 77 Dec. 1 1914 and st ‘000 
LB. on Dec. 1 from 1915 to 1919 incl. 

3,585 75 Geo. H. Hart et al. ditch bonds in White and peso counties. 
Denom. (1) $785 75, (4) e900. Due $785 75 Dec. 1 1915 and 
$700 year y on Dec. 1 fro 916 to 1919 incl. 

6,407 04 Loretta Shepard et al. 1. ditch ee in Princeto a Denom. 
itt ) $1,407 04, (5) $1,000. Due $1,407 04 = 1 1915 and $1,000 

early on Dec. 1 from 1916 to 1920 incl. 
22,748 11 Geo. M. Clayton et al. ditch bonds in Monon Twp. Denom. 
(4) ) $687 03, (44) $500. Due $4,748 12 Dec. 1 1915 and $4,000 
yearly on Dec. 1 thereafter. 


WHITE Le gn dys Westchester County. & Y.—BOND SALE.—On 
Aug. 3 the $50,982 4% % 16-year (average) ighway bonds (V. 99, p. 220) 
were awarded to Geo. B. Gibbson & Co. of N. Y. at par. 


WILLIAMSON, Min oqo County, W. Va.—BONDS NOT SOLD.— 
Reports state that no bids were received for the $150,000 5% at 34-year 
(opt.) coupon municipal improvement bonds offcred on Aug. 5. 


WILMINGTON, Clinton County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Aug. 24 by dog oe =. Village 
Clerk, for the following 5% street-improvement (assess.) 
$12, 107 60 Main St. impt. bonds. enom. (20) 5500, bers). $100, (1) 

$307 60. Due $1,200 ie & on July 1 from 1915 to 1923 
incl. and $1,307 say | 8 
12,017 91 South St. impt bon Faxes. (20) $500, (18) $100, (1) 
pai7 91. Due $1,200 yor § on July 1 from 1915 to 1923 
(40) $500, (27) $100, (1) 


1. and $1,217 91 July 1 1 . 
23,036 09 wk, St. impt. bonds. ance. 
$336 09. Due $2,300 yearly on July 1 from 1915 to 1923 incl. 

and $2,336 09 July 1 1924 

81914. Int. J. & J. at office of Village Treasurer. Certified 
check for 5% of bonds bid for, payable to Village Treasurer, required. 
Purchaser to pay accrued interest. Bids must be unconditional. The 
legality of all pregeedings | relating to these bonds has been approved by 
Peck, Shaffer Peck of Cincinnati, and a certificate of validity will be 
furnished to the purchaser without charge. 

WOLFORD, Crow Wing County, Minn.—BOND OFFERING.— 
PF any will be received until 2 p. m. Aug. 22 by Arthur Wolford, Clerk, 
% — Board, for $15,000 road bonds authorized at an election held 

y 27. 

WOOD COUNTY (P. O. Parkersburg), W. Va.—DESCRIPTION OF 
BONDS.—We are advised that the $175,000 414% gold tax-free Parkers- 





burg Dist. brides bonds voted Jane 11 (V. 98, nt 1794) are in the denomina- 
tion of $1,000 and are coup. in form. ate about Sept.11914. Int. M.& 
£. at a bank in Parkersburg. Due in 1944, subject to call $5,000 yearly after 
10 years. Bonded debt (not incl. this issue), $355,000; no floating debt. 
Assessed valuation 1914, $33,500,000. 


WYANDOTTE, Wayne County, Mich.—BOND OFFERING.—Re- 
porte state that bids will be opened on Aug. uy for $29,000 electric-light and 
1,000 water 444% bonds. Due part yearly. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 11, Wash.—BOND 
OFFERING .—Proposals will be received until 2 p. m. Aug. 22 by Jas. F. 
Woods, County Treasurer, for $1,000 1-10-year Lope.) ¢ coup. Mase purchase 
and construction bonds. Date day of issue or the day of some month 
to suit purchaser. Int. (rate not to exceed 6%) payable ann. at office of 
County Treasurer. No bonded debt. Outstand warrants $434. As- 
sessed and equalized val. 1913, $190,535. These bonds were voted July 20. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 102, Wash.—BOND 
OFFERING. —Proposals will be received until 10 a. m. Aug. 22 by Jas. F. 

Woods, County Treas., for $1,800 5-7-year (opt.) coun. site-purchase and 
construction bonds. Date day of issue or the first day of some month 
to suit purchaser. Int. (rate not to exceed 6%) payable ann. at office of 
County Treasurer. These bonds were voted at an election hled July 27. 
+ § — ot Outstanding warrants, none. Assessed and equalized 
va 


YANKTON, Yankton County, So. Dak. 7 BONDS NOT SOLD.—No 
bids were received on Aug. 5 for the $60,000 5% watecr-works bonds offered 
on that day (V. 99, p. 259). 





Cauada, its Provinces and Municipalities. 


ALBERTA SCHOOL DISTRICTS.—DEBENTURES NOT SOLD.— 
No sale was made of the followmg debentures offered on July 26 (V. 99,p.73): 
$25,000 Redcliff School District No. 2283 6% 20-year debentures. 

3,000 Bow Island School District No. 1883. 6% 5-year debentures. 

2,500 Three Hills School District No. 3048 61% % 5-year debentures. 

4,000 Delburne School District No. 2919 6%% 10-year debentures. 

We are advised that the bidders withdrew their offers on account of 
the European situation. 

BOBC AYGEON, Ont.—DEBENTURES NOT SOLD.—No tenders were 
received for the $4, 000 5% 20-installment debentures offered on Aug. 4 
(V. 99, p. 290). 

CALGARY, Alta.—DEBENTURE ELECTION.—Newspaper reports 
state that an election will be held Aug. 14 to vote on the questions of issuin 
$165,000 Ninth St. bridge, $60,000 Hillhurst athletic-park-purchase an 
$80,000 water-works-extension debentures. 

CARLYLE, Sask.—DEBENTURE OFFERING .—Bids will be received 
at any time for the $6,000 30-year water-works-completion and $3,000 
15-year electric-light 6% debentures. Authority, vote of 36 to 4 and 
35 to 5 at the election held Aug. 3 (V. 99, p. 365) 

CLARENCE TOWNSHIP, Ont.—DEBENTURE SALE.—Re 
state that MacNeill & Young of Toronto recently purchased $14,632 "30 
5% 20-installment debentures. 

CLINTON TOWNSHIP, Ont.—DEBENTURE SALE.—During the 
month of July Geo. A. Stimson & Co. of Toronto purchased $9,928 5% 
15-installment debentures. 
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$15,000 
City of South Amboy, N. J., 


SEWER BONDS 


Sealed proposais will be received by the Com- 
~~ Council id ta = eo A pe New 
Jersey, at TUESDAY , THE 
EIGHTE ENTH DAY ¢ OF AUGUST, NINETEEN 
HUNDRED AND FOURTEEN, at the Council 
Chamber in the City Hall in the City of South 
Amboy, New Jersey, for the Ye of an 4 


Year School bonds 


apply to 


NEW LOANS 


_—~—nrreeeeeeeeeeeeeeOOOOoOOOOOOOOOOee eer ms 2 eee eee eee 


$30,000 


NEWBERN, TENN., 


SCHOOL BONDS 


The Board of Mayor and Aldermen will offer 
SEPTEMBER 1ST, 4916. oes ,000 6% 
ea 
certified check required. Further information | 


H. J. SWINDLER, Mayor. 


MISCELLANEOUS. 








August 


OPPORTUNITY squarely con- 
fronts you. 


Twenty- 
bids and $2, 000 | 


The unusual depression of mar- 
_ket prices has made it possible 





all of an issue of bonds of the City of South Am 





for the payment of the construction of a part a 

the sanitary sewer system of said City of South 

Amboy to the amount of Fifteen Thousand 
$15,000) Dollars, of the denomination of One 
housand ($1,000) Dollars each. 

The bonds will be dated February 1, 1913, and 
the first bond will be redeemed twenty years from 
the date thereof, and thereafter said bonds shall 
be redeemed seriatim at the rate of one bond 
per year up to and including the year 1941, 
and during the years 1947 and 1948 three 
bonds will be redeemed in each year. Said 
bonds shall bear interest at the rate of five 
od er cent per annum from the date thereof. The 

n 


BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


to secure investments of highest 
grade on most attractive terms. 


DO NOT FAIL to give attention 
to immediate investment of avail- 
able funds in bonds of the charac- 
ter offered by this Bank. A se- 
lected descriptive list may be had 
upon application. 





ds may be registered as to principal and 
principal and interest. The principal and interest 
on said bonds shall be payable at the First Na- 
tional Bank of o—_ Amboy, or a check for the 
interest can be mailed to the r tered holders. 

The bids or proposals will opened on the 

date aforesaid and at the time and place afore- 
sai E bidder is requested to state = het ae 
the number of bonds he will purchase. 
must be accompanied with a certified yA a 
not less than two per cent of the face amount of 
the bonds bid for, and the Common Council 
reeves the right to reject any or all bids. 

No bonds will be sold for less than par and 
accrued interest, and interest from the date of the 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


BOND DEPARTMENT 


Illinois Trust & 
Savings Bank 


Capital, Surplus and Undivi- 
ded Profits, $15,500,000 





een ae of the bid to the date of delivery of the 
will be charged to the purchaser 
Each proposal, together with certified check, 
should be enclosed in a sealed envelope and en- 
dorsed ‘“‘Sanitary Sewerage Bonds of the City of 
South Amboy", and should be addressed to the 
Clerk of the ‘City of South Amboy. Delivery of 








SIMON BORG & CO., 


La Salle and Jackson Streets 
CHICAGO 














the bonds will be made as soon after the accept- Members of New York Stock Exchange 
ance of the bids as possible. 
veg oo Of the Olty of South Amboy. Ned No. 20 Nassau Street - New York : Na mie na dae Te 

RICHARD M. MACK, City Clerk. Union Pacific Distribution 
We deal in the fractional certificates 
for Baltimore & pees —— one 
Preferred Stocks resulting from this 
Bolger, Mosser & Willaman distribution, and will even out your 
HIGH-GRADE holdings at the ruling bid and asked 


MUNICIPAL BONDS 


INVESTMENT SECURITIES 


markets on the New York Stock Ex- 
change for these stocks. 





Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
29 South La Salle St.‘ 





CHICAGO 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


Kcrompr 3 (JALLaTIN, 


Members of the New York Stock Exchange 
111 Broadway, New York 


Telephone 
Rector 3260-1-2 








ae 


Gate 
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COLCHESTER SOUTH TOWNSHIP, Ont.—DEBENTURE SALE.— 
purchased 


Geo. A. Stimson & Co. of Toronto 
two-installment debentures. 


CORNWALL TOWNSHIP, Ont.—DEBENTURE SALE.—Geo. A. 
pm ag rk Co. of Toronto purchased $11,236 5% 15-installment debentures 


during July $3,180 5% 


DARTMOUTH, N. S8.—DEBENTURE OFFERING.—Tenders will be 
received at any time for an issue of $90,000 5% , school-building 
debentures. ate July 1 1914. Interest semi-annual. 

DEBENTURES VOTED .—The election held A s. 1 resulted in favor of 
i ue of issuing the $12,000 conerete-sidewalk debentures (V 

» D- 


DOVER SOWRSRIP, Os Ont.—DEBENTURE SALE.—Geo. A. Stimson 
& Co. of Toronto purchased $7,554 5% 10-installment debentures during 
the month of July. 


DUNNSVILLE, 
received until 8 p. m. Aug. 12 b 
5% one. local-im provement 
annual installments. 


FORT WILLIAM, Ont.—DEBENTURES AUTHORIZED .—According 
to reports, this city ‘has authorized the issuance of $50,000 debentures to 
purchase a site for the National Tube Co., Ltd. 


GRAY TOWNSHIP, Ont.—DEBENTURE SALE.—An issue of $5,200 
5% 20-installment debentures was awarded during July to Geo. A. Stim- 
son & Co. of Toronto. 

GREATER WINNIPEG WATER DISTRICT, Man.—LOAN.—The 
Bank of Montreal in London received subscriptions until July 13 at 95 
for £400,000 44% stock redeemable March 1 1954, being part of an au- 
thorized issue of £2,773,972 12s. Int. Mar. and Sept. 1 at the Bank of 
Montreal. We are not advised as to the result of this loan. 


HAMILTON, Ont.—DEBENTURE SALE.—We are advised that 


ou. —DEREN a OFFERING.—Pro ls will be 
Das oe Town Clerk, for $24,500 
Litters Interest annual. Due in 10 





$968,000 444% 20-year (straight) and 20-installment debentures were pur- . 


chased by Geo. A. Stimson & Co. of Toronto. 

LOCHIEL TOWNSHIP, Ont.—DEBENTURE SALE.—This Oo RP 
recently sold to MacNeill & Young of Toronto an issue of $5,000 6 
debentures, it is stated. Due in 10 and 20 installments. 

MARLBORO TOWNSHIP, Ont.—DEBENTURE SALE.—During the 
month of July $4,000 5% 20-install ment debentures were purchased by 
Geo. A. Stimson & Co. of Toronto. 

MEDICINE HAT, Alta. —DEBENTURES VOTED .—The questions of 
issuing $6,185 50 plank sidewalks (vote 368 to 134) , $88,489 90 cement side- 
walks (412 to bad f $55,480 95 curb and gutter (381 to 124) , $14,000 municipal 
stables (340 to 158), $4,000 lavatory (377 to 129) and $15,000 children’s 
shelter (463 to 48) 5% debentures carried at the election held July 24. 
Due in 20 years, except the first issue, which is due in 5 years. 

MERSA TOWNSHIP, Ont.—DEBENTURE SALE.—We are advised 
that $16,680 5% 20-installment debentures were purchased during July by 
Geo. A. Stimson & Co. of Toronto. 

NANTON, Alta.—DEBENTURE ELECTION.—An election will be 
held Aug. 12, reports state, to vote on the question of issuing $4,000 
improvement debentures. 

NEW LISKEARD, Ont.—DEBENTURE SALE.—Geo. A. 
Co. of Toronto purchased $16,500 6% 
during July. 


Stimson & 
10 and 15-installment debentures 





NE T, Ont.—DEBENTURE SALE.—D the month of 
ee SS Stimson & Co. of Toronto purchased $13,200 5% 10-install- 
ment de 


NIAGARA TOWNSHIP, Ont.—DEBENTURES AUTHORIZED.—The 
Township Peat a by-law on July 6, it is stated, authorizing the 
po es of $13. Laura Secord Memo School construction and site- 


NORTH BAY, Ont. gc pf de OFFERING.—Proposals 
received until 12 m. Aug. 15 by W. K. P. Kennedy, Town Clerk, for $10. 000 
fire pro street-improvement, $30,000 30-year school and $5,000 10-peae 
rotection 5% debentures. Due in equal annual installments he 
40.000 street-improvement debentures were voted July 15 (V. 99, p. 366). 


” eae _ Provence of).—LOAN.—Subscriptions were asked until 
J ey, 20 at par by the Bank of Montreal in London for an issue of £1,000,000 

4K%% a redeemable at par in London Jan. 1 1965, with option 
to ti e Government of the Province of Ontario to redeem the whole or part 
at par on or after Jan. 1 1945 on giving 3 months’ notice. Int. will be paya- 
ble at the Bank of Montreal half-yearly on Jan. 1 and July 1. A 1 six- 
months’ interest will be payable Jan. .. 1916. It is reported that only 
10% of the above loan was su ibed f 


OWEN SOUND, Ont.—DEBEN part SALE.—The Dominion Securi- 
ties Corporation, Ltd., of Toronto purchased during July $63,000 5% debs. 


PORT ARTHUR, Ont.—DEBENTURES OFFERED BY BANKERS.— 
Reports state that Breed, Elliott & Harrison of Cincinnati are offering to 
investors an issue of $100,000 5% 20-year gold debentures at a price to 


yield 5.37%. Date April 1 1914. 
PORT COQUITLAM, B. C.—DEBENTURE SALE.—tThis place re- 
cently dis of at 90 to a Chicago firm an issue of $100,000 street 


debentures voted May 26, it is stated. 


RUSSELL, Man.—DEBENTURES AUTHORIZED.—Reports state 
that a by-law ran poo, B. ag issuance of $15,000 street-improvement 
debentures was passed 


ST. JEAN BAPTISTE SCHOOL DISTRICT, Ont.—DEBENTURE 
SALE.—According to newspaper reports, MacNeill & Young of Toronto 
; have purchased an issue of $1, 200 6 61s % '10-installment debentures. 


SHERBROOKE, Ont. yoane fe! RES DEFEATED.—The ques- 
tions of issuing the "$50, 000 sewer, $50,000 = ye EE and $100,- 
» 5 avement debentures (V. 99, Bs $390) failed to carry, it is stated, at the 

ection held July 27 by a vote of 89 “for” to 720 “against.” 

SUDBURY, Ont. Piemminag ry gh ag | OFFERING.—Proposals will be re- 
ceived until 6 p. m. Aug..10 by W. T. Ross, Town Clerk, for $15,000 5% 
coup. stan maatnns nicaatiiadaee debentures. Due in 15 ann. installments. 

TILBURY NORTH TOWNSHIP, Ont.—DEBENTURE SALE.—Mac- 
Neill & Young of Toronto recently purchased $2,400 5%% 10-installment 
debentures, it i stated. 

TRANSCONA, Man.—DEBENTURES VOTED.—The proposition to 
issue $35,000 school-sites purchase debentures carried, reports state, at 
the election held July 13. 

WINNIPEG BEACH, Man.—DEBENTURE ELECTION .—An election 
will be held Aug. 11, it is stated, to vote on the question of issuing $15,000 
drainage debentures. 

WOODSTOCE, Ont.—DEBENTURES AUTHORIZED.—The City 
Council on July 22 passed a by-law, it is stated, providing for the issuance 
of $2,000 South Side Park debentures. 








- MISCELLANEOUS. 











MISCELLANEOUS. 
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Public Utilities 
in growing com- 
munities bought 
and financed. 
@Their secur- 
ities offered 
to investors. 





The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an 
expert organization. 

The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form in 
which a trustee is required by the Court to state his accounts. A 
trustee will avoid expense and trouble by having his accounts kept 
in proper form. 

Correspondence and Interviews are solicited. 


UNION TRUST CO. OF NEW YORK, 80 Broadway 
Capital and Surplus__________________-_----- $8,300,000 








Middle West - 











Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 














H. M. Byllesby & Co. 





Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bide. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 





Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence ts invited 


Resources over - $65,000,000 








Railway and Water Power Prop- 














erties. 
Examinations and Reports aon 
Utility Securities Bought and Sold|| Exeeutor, 
Trustee, 
samemereretete 
F. WM. KRAFT Guardian, 
LAWYER. Registrar and 


Specializing tn Examination of 
Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


on deposits. 








Tranefer Agent. 
Interest allowed 


Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B: Morris, President. 











CHICAGO, ILL. 
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Trust Companies 


PRAIA LALA LELLLLLLM—&(—’M—ON wn nwvnnn PPPOE ILLLILNLLI TT ee ee en ns ~~ 


Sinancial 


CHARTERED 18653. 
Mountain States 


United States Trusi Company of New York Telephone 


BELL SYSTEM IN COLORADO, 
45-47 WALL STREET NEW MEXICO, ARIZONA, UTAH. 


WYOMING, IDAHO AND MONTANA 


Capital, . : : . . + $2,900,000.00 1% STOCK 
Surplus and Undivided Profits - $14,151,944.23 Ne Bonds—No Preferred Shares 
This Company acts as Executor, Administrator, Guardian, Trustee, Court BOETTCHER, PORTER 
Depositary and in other recognized trust capacities. & COMPANY 
It allows interest at current rates on deposits. DENVER 


It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 





EDWARD W. SHELDON, President. We Are § pecialist s ; 
WILLIAM M, KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary. ey pearls Paneer ste: « cee 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy-| First Mortgage Serial Bonds issued by Depart 
s ment Store corporations of the highest credit 


standing in the large cities. 











TRUSTEES First Mqvtenge Seed Dende seemed & the 
JOHN A. STEWART Chairman of the Board pe RE ~ +4 — 

WILLIAM ROCKEFELLER PAYNE WHITNEY OGDEN MILLS First Mortgage Loans secured by improved 
TEEN AANE — BREAREY SUELDON | BORE EN RUTEE, | Sucweomenay, i 

* ; . No investor has ever been compelled te 
JAMES STILLMAN GEORGE L. RIVES HEMRY W. de FOREST ased 
JOHN J. PHELPS ARTHUR CURTISS JAMES ROBERT I. GAMMELL qnecys, Tose Se ony qpearty, & ad 
ERSeSeneR ea"? WEAN MRCS | GHANA PERG  SOAMISS 

' S.W. STRAUS & Co.. 
MORTGAGE »* BOND BAN KERS 
ESTAQIISNED 1008 
STRAUS BUILDING ONE WALL STREET 
CHICACO NEW YORK 
ATLANTIC MUTUAL INSURANCE COMPANY.| ——————————— 
New York, 22d, 191 

The Trustees, tn conformity with the Charter of the Company. submit the Jolowing sistioont ot tw afelee on de Engineers 

4t of December, . wmprnnninprinmrrriiiiiadiaindidilmeh ii inniaiannie 

The Compony’s business has been conjined-to marine and tnland transportation insurance. 

Premiums on such risks from the Ist January, 1913, to the 3lst December, 1913............-... ,600, 
Premiums on Policies not marked off lst January, 1913.............. “ns = quedesacenmeecqenen - 707,080 Ft 


a ek cer <a he RP RRAERNRteretale NoRiee eA ssorses7| THE J. G. WHITE COMPANIES 





Premiums marked off from January Ist, 1913, to December 31st, 1913........................ $3,712,602 51 
———— 
Interest on the investments of the © ived d _..- $308,419 46 . A ERS 
Eperes om hs are ot ths Geena teen! urine te your. ---$998.40 ENGINERDS cance 
Reat received less Taxes and Expenses.-.......-.--....--.2--2-- eee 130,21232 478,609 72 Fi NANCI ERS 
Losses paid during the year. $1,790,888 32 
Less Salvages -----.---22.....2--<..-.-<------S233 483 06 ies — 
ED -rsncncsdcoseenshaccdboasbbbbana 320,813 71 
ba A MRS RRL Mek LS: ea mA ba 248 fe See 43 Exchange Place - NEW YORK 
$1,236,544 97 
5} + 
| at - ea -—s dnteasgcepecn en Ce eter d age et eg $105,033 85 
ea alsa nlenetiniadie Sint s5 sareaeneepenmremeentncntscn sy (= Sipe: Chicago Sqn Pengeioce papeee 








Manila, Para, Buenos Aires, Santiago, Chil 
A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to holders 
thereof. or their legal representatives, on and after Tuesday the third of Pobenery next. _ 
The outstanding certificates of the issue of 1908 will be redeemed and paid to the holders thereof, or thels 
al representatives, on and after Tuesday the third of February next, trom which date all interest thereon a EON, Tid ch ead dS Ber ES 
Aaividend of Fore pet cent i Jeclaned'on the caren premium of the Company for the year end 
vidend o y per cen ec on earned premiums of the Com ‘or ear ist ; 
mber, 1913. which are entitled to participate in dividend, for which, upon application. cartiicates Silt te | Alfred B. Forstall Cnartes D. Roblecs 
and after bee ee Be of May next. 
y order 









































Board, erepe ®t STANTON FLOYDAIONES, Secretwrx. | FORSTALL AND ROBISON 
IOWEdt PTAs HES FERS PAtEAe Meenee™ ee casi 
WALDRON P. PROWN, LEWIS CAS8 LEDYARD. ANTON A. RAVEF’ Investigations and Appraisals of 
OHN AFLI WILLIAM H. LEFFERTS, JOHN. RIKER Electric Properties for Owners or Financia! 
RGE C. CLARK CHARLES D. LEVERICH. DOUGLAS PoBINSON Institutions. 
CLEVELAND H. DODGE. GEORGE H. MACY WILLIAM J. SCHIEFFELIN 
RNELIUS ELDERT NICHOLAS F. PALMER, WILLIAM SLOANE, 84 William St., NEW YORK CITY 
RICHARD H. EWART. HENRY PARISH LOUIS STERN, 
PHILIF A. 8 FRANKLIN, ADOLF PAVENSTEDT, WILLIAM A. STREET ‘ 
HERBERT L. GRI GGs, JAMES H. POST, GEORGE . E. TURNURE - 
oe hE TE mmun, | «| Ce Ge YOUNG 
WA woth Pk ste So Venta Ms 
CHARLES E. FAY, 3d Vice-President. , Engineering and Construction 
ASSETS. LIABILITIES. 
United, States and state of New York | Hatimated Loses and Liases Unsettled aon 024 Plans, Methods, Examinations 
es ee One SE Y- . In process oO SN6..o.osachulon ,806, Pu tili trials 
y BED ped * 783 700 00 Prenijums on ‘aterm inated Wisi > gates 3e eh na gpontaee py 
Stocks and Bonds of Railroads......... 4737 412 00 i einem ey se = F porte REPORTS FOR FINANCING 
Op DOSUTED «.bckne tbe ccdncc ts 2 5 eturn Premiums Unpald............. ® 
genes Deposits in Banks and Trust Reserve SS Fic nhabinliictacsieints 28'308 Bankers Trust Blidg., New York 
SGD. cat accsiinnatineneness oe 1,000 .000 00 | Re-insurance Premiums. ...........-.. 221,485 06 
Real Estate cor. Wall and Wiliiam Streets Claims not Settled, including Compen- | 
tisal Mipante on Beaton kaiend (anthers See Ot ee Oca ecisccey 6-70. 900 48 
provisions of Chapter 481.Lawe of 1887) 75.000 ¥0| Withheld for Unpaid | Premiums.--.-. 7.038:558 88 | Alex. O. Humphreys Altes 6. Miller 
IE See r) : 2eence 
B ile Recelvable _................-... 605 ,891 79 
9 ws eng re ™” | HUMPHREYS & MILLER, Inc 
losses es yab 
Poretgn com nual nec "377.881 39 ENGINEERS 
Th i nell 2 
ary and February, 191 rege “Che — 505 000 Power Light—Gas 
LOOM 10-22 wn awn annnwnnenneen--=0 ae wd ——-——--_——--«. | 16 BROADWAY NEW YORK 
$13,259.024 16 $10,417,796 87 | 
=== SSS 
| . ,- ~ ne aa ge re = 
pT eae ee eS eh ns ees RS $2,841 .227 29 
Accrued Interest on the 3lst day of D ber, 1913, ROE Cn cecccedcoddodsnbussctbatn 1 
Beate due and nccrued on the Set dny'si December, {0ig. amounied to---—-—- =n =n -a a= ete Bintes Fogees 
ce due or accrued, in companies authorized in New York. on the 3lst day of December, | aimee (Agee << op SERIO RI 
ga IEE aren epee SRE RE ape: ten tetnentatcetie: Be orm cube 166.830 99 
re-insurance premiums on the 21st day of December, 1913. amounted to......-------- 55, H. M. CHANCE & co. 
dea Strecte” and 8 Pose te dunak Of the Book Value ai bo — 450,573 96 | logi 
Mh wishes Vali ot Shc ends tn? Suse Went 8 ae WH Bay af Bascainas Tas ™  COAL AND MINERAL PROPERTIES 
° 8 ant. o ei Dn st ’ * a 
Masked the Gompasy's valestion byr. ne rns Ob the Sist day of December, 1088) ems a 6C 





basis of these increased valuations ————— Examined, Managed, Appraised 
te wb mache Semana ~ pon onl Roem noon 94,920.238 8 Drexel Bids. PHILADELPHIA 
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Trust Companies 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or em Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'’K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J.H. SAWYER, Mar. Safe Dep. Vault. 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Alfred Bowditch David P. Kimball 
8. Parker Bremer Ernest Lovering 





Timothy E. Byrnes Theophilus Parsons 
pie Cc e James M. Prendergast 
Philip Dexter Henry H. Proctor 

cis W. Fabyan Herbert M. Sears 
William Farnswort Lawrence M. 8 
Frederick P. Fish ugene V. R. Thayer 
Frank H. Gage David R. Whitney 
Morris Gray George Wigglesworth 





Rhode Island Hospital 
Trust Company 


PROVIDENCE, R. |. 


CAPUTAL... 05 -8sseeitus, $2,500,000 
SURPLUS (EARNED) 


DIRECTORS. 


Robert H.I. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackson, 
Herbert J. Wells, John R. Freeman, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
Howard O. Sturges, R. H. Ives Goddard Jr. 
Stephen O. Metcalf, Henry D. Sharpe. 
Walter R. Callender, 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, V -Pres. & Sec’y. 
PRESTON H GARDNER, V-P.& Tr. Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G. A. HARRINGTON, Asst. Tr. Officer. 
HENRY B. HAGAN, Asst. Sec’'y.  ¢ 
ERNEST A. HARRIS, Asst. Sec’y. 
JOHN H. WELLS, Asst. Sec'y. | 
GEORGE H.CAPRON, Asst. Sec’y. 








Your Depositary 
Your Agent 


Through our six departments we 
are equipped to render complete 
trust company service. 

Your account or agency is solic- 
ited, and we invite your inquiry on 
any financial or fiduciary matter. 


Mississippi Valley Trust Co. 


? Capital, Surplus and Profits 
$8,500,000 


ST. LOUIS. 











Industrial Trust Company 
Providence, R. I. 


CAPITAL 
WOE AF the< ated tioante cdkauienmin 


OFFICERS 
Samuel P. Coit, Chairman of the Board 
Ai. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Officer 
ag B. Congdon, yyy ® 
E. Eugene Chesebro, Asst. y. 
J. Cunliffe Bullock, Asst. Secy. 
Elmer F. Seabury. Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John \V. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingston Beeckman 
Chas. C. Harrington Walter S. Ballou 
Louls H. Comstock Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 
J. Milton Payne Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samue! M. Nicholson Erling C. Ostby 
James R. MacColl John S. Hclbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 | 
Deposits 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to anking, and invites the 
accounts of banks, corporations, firms and 
individuals. 





Cotton 


or, 


John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
icago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.) 


Geo H M°Fadden & Bro., 


COTTON MERCHANTS. 
PHILADEL#YHIA,. NEW YORK. 


Liverpool Correspondents: - 
PREDERIC ZEREGA & CO 
Bremen Correspundents: 
McFADDEN BROTHERS & CO 
Havre Correspondents: 
SOCIETE D'IMPORTATION ET DE COMMIS'N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


COTTON EXCHANGE 
STOCK EXCHANGE, 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New York, 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & 00., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 

















NEW YORK 
NEW YORK 

















1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Tit’e Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


Genera! Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 


Accountants 


nnn nnn nnn nnn e 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 





New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodi ‘al Audits and Accounting. 








Sinancial 





AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





H. D. Walbridge & Co. 


14 Wall Street, New York 





Public Utility Securities 





THE CHRONICLE 


[VoL. xcr, 





---—— 7 





Catton 








WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT: 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 








Hopkins, Dwight & Co. 


| 
| 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS, 


Room 52, Cotton Exchange Building, 
NEW YORK. 





LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, ae and foreign markets. 








Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


attains PHILADELPHIA ee 
ALL RIVER, UTIGA, N. Y. 
BD. bevinbe WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 











Financial. 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 








8 2 Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 


The American 
Appraisal Company 


An organization of 18 years’ ex- 
perience in appraising industrial, 
public utility and railroad properties. 


Details of service 
given upon request 


55 Liberty Street, New York 





So 


cago Milwaukee Boston 
po me = A Philadelphia oorecee 
Montreal San Fran 








‘Investment. 


EVERSZ & COMPANY 
: BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 








134 S. LA SALLE ST, CHICAGO 





U. S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


206 South La Salle Street, 
CHICAGO. 


jane $500,000 Dealers, Not Brokers 


| 
acme: OTIS & TAYLOR 





BANKERS 


105 South La Salle Street. 
CHICAGO 


| Municipal, Railroad, Corporation and 
Timber Bonds. 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 
14 Wall Street New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 








! 


W.G. SOUDERS & CO. 


7192-4 New Continental & Commercial Bank 
uilding 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 





CHAS. S. KIDDER & CO 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 
Established 1898 | 








Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Providence Securities Gold Deb. 4s, 1957 
Cincinnati Dayton & Ironton 1st 5s, 1941 
Flint & Pere Marquette 6s, 1920 

Flint & Pere Marq., Pt. Huron Cons. 5s, 1939 
Chicago & East Illinois Refunding 4s, 1965 


VICKERS s& PHELPS 


36 Wall Street New York 








H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 


Financial 
Chicago Junction Railroad 4s 
Montana Power Company 5s 
Utah Power & Light Co. 5s 
Northern Elec. Co., Ltd., 5s 
J. I. Case Thresh. Mach. Co. 6s 


— 








AMES,EMERICH&CO. 


111 W. Monroe Street CHICAGO 





FINLEY BARRELL&CO. 


NEW be 7 Segura as 


_ BANKERS and BROKERS 


—_—— 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bidg. 


CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Seasongood & Haas 


7 Wall Street New York 


Dominick & Dominick 


i Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange. 








DICK BROTHERS & CO. 


| 80 Broad Street, 
NEW YORE 


North American Bidg., 
PHILADELPHIA 
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TWO SECTIONS-—SECTION TWO 










The | financial 
ommerci (hronicle 








BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS..----. 17 
REVIEW OF JULY.-.----.-.-.-..-----.-- 17 


TRUST CO. RETURNS IN NEW YORK 20 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 21 
RECORD OF STOOK SALES AND PRICES... 30 
GENERAL RAILROAD QUOTATIONS— 
RATEMOAD BOMDG.ccnccccccccocccccccsce 34 
ASEM BIO CE nccoccceccccecccesces 39 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELEOTRIO RY. BONDS.... 40 
STREET AND ELECTRIC RY. STOCKS.... 42 
STATE AND MUNICIPAL BONDS.... 49 
CANADIAN MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS... 50 
BANKS AND TRUST COMPANIES... 55 


me” WE HAVE NO EXTRA 














PAGE 

COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS.... 43 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS. ... 44 


INSURANCE STOCKS AND SCRIP... 47 
MANUFACTURING NORTHERN MILLS..46 


DO SOUTHERN MILLS..46 
DO CANADIAN MILLS..46 
pO TR ae 47 


REAL ESTATE TRUST & LAND STKS 47 
STANDARD OILSTOCKS—SsEE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS.... 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
ey Sictsncnttiieknciuins: 


DO 






COPIES OF THIS SECTION. 





August 8, 1914 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER STS., NEW YORK. 


Copyrighted in 1914 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D, é, 
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AUGUST BELMONT & CO, 


No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO, 
AND CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 
ALL PARTS OF THE WORLD 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 











LEE, HIGGINSON & Co. 





BOSTON 
NEW YORK | CHICAGO 
HIGGINSON & CO., London 
Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 


NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 












































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1913. 





Income for Year 1913 - - - . - - - $86,749,490 43 
Paid to Policy-holders during year - . - . - 63,381,013 85 
Reserves and Liabilities . : - - - - . 504,317,102 01 
Contingency and Dividend Funds . - . : - 102,739,942 49 
Assets - ee S Ce TINUE « - + = 607,057,044 50 
Insurance in Force - : - . . - - - 1,598,466,078 00 
Annuities in Force - - - - - - : - 2,/74,823 55 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GEORGE T. DEXTER, - - - - ~ - 2d Vice-Presiden.s 
JAMES TIMPSON, 


WILLIAM J. EASTON, 
WILLIAM F. DIX, 


: 
: 
GRANVILLE M. WHITE, 
: 
: 


- - - - - - - Secretaries 











Seaboard National Bank 


NEW YORK 


Statement at Close of Business June 30 1914. 
RESOURCES. 
eS eee ee eee ee $24,714,405 58 


sD. oc nd dod shaxteocaseousedben 175,000 00 
ee ee cea at ceabaeeneeheees 444,150 00 
Ee ee ee 1,273,486 47 


Rn nnn rapdabdbaeanseaneebnne 
Reserve: 
Cash, exchanges and due from U. S. Treasurer. 10,901,935 26 


$39,561,850 97 


2,052,873 66 











LIABILITIES. 
EC ok ti eccwcbdgedeonbtes $1,000,000 00 
Surplus and profits (earned)__..-------------- . 2,598,490 14 
I ish i ea tnsideheeameneoe 365,097 50 
De TN eb sbaenbauhasia€ 30,000 00 
i TS oe cncnisiebeeeones ine 17,658 58 
ee a gt ge meobedassenedonhee 35,550,604 75 

$39,561,850 97 
OFFICERS. 

8S. G. BAYNE, President. W. K. CLEVERLY, Cashier. 

8. G. NELSON, Vice-President. L. N. DeVAUSNEY, Asst. Cashier. 

Cc. C. THOMPSON, Vice-Prest. J. C. EMORY, Asst. Cashier. 

B. L. GILL, Vice-President. O.M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 





Paterson, W. 3. 


First National Bank 


Statement at Close of Business June 30 1914. 


RESOURCES. 
ET SOT #0006088 . 
U. S. and Other Bonds-_----.------ $9,254,188 61 
Cash and Balances in Banks------- $1,023,348 80 
Due from Treasurer U. S.--------- 9,150 00 
ee OS eer 338,201 26 


—_—_————-__ 1,370,700 06 
Se Nn, oi cansneneenensek eenesaeessene 308,800 00 


$4,933,628 67 


LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,201,489 86 
ES PR FREE SETL CL OTe 287,597 50 
RS SE SS SES ae a ee 3,444,541 31 


$4,933,628 67 
OFFICERS. 

EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash 
DIREOTORS, 1914. 

DWIGHT ASHLEY, LEOPOLD MEYER, 

CHAS. L. AUGER, ROBERT J. NELDEN, 

EDWARD T. BELL, H. H. PARMELEE, 

JOSEPH W. CONGDON, ROBERT WILLIAMS, 

WM. B. GOURLEY, GARRET A. HOBART, 

WILLIAM HAND, WHITFIELD W. SMITH, 
ROBERT BARBOOUR. 


PROMPT ATTENTION GIVEN TO,COLLECTIONS. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY 
Comer Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 








Hew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business June 30 1914. 


ASSETS— 


Ti ii CE. on ccnncscceamenonuenendd $27,272,645 69 
United States bonds 00 
Bonds, securities, &c 
tae is etn hes Kibase ons dunes 
Due from banks 


Exchanges for Clearing House, &c 
Due from United States Treasurer 
Five per cent redemption fund 


22,500 00 


Cash on hand, viz.: 
et Ste i Sey al es $3,702, 438 10 pints his fad XP's “4 
Legal-tender notes-....--...--.-- 2,101,720 00 
5,803,872 10 
$41,170,264 39 
LIABILITIES— 
Gavital ES a ae ee are $3,000,000 00 
Di Atak nbcntebntideartrednhsneeseae 7,000,000 00 
Unc as tiie: minis debit meine eae inden ate 755,082 23 
National bank notes outstanding_-........_.-_- 414,200 00 
State bank notes outstanding--.........______. 10,838 00 
ae ae a bo an wees eden eh na alee 436 22 
St Pi ithsbcesansednnastsecanacennedone ,000 00 


Deposits, viz.: is 
Individuals, firms and corpora-" 
NE pa ctccnavesanedsencenead $24, 303,150 58 
Banks, bankers and trust,com- 
panies 5,442,557 36 


29,745,707 94 
$41,170,264 39 


OFFICERS: 


J. B. MARTINDALE, President. H. K. TWITCHELL, Vice-Pres. 
FRANCIS HALPIN, Cashier. JAS.3L. PARSON, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 


(ee ee 
ee 


COAL *# IRON sane" 
NEW YORK 
CAPITAL - ~~ $1,000,000 


SURPLUS & PROFITS (Eamed) $604,000 


BOARD pond DIRECTORS 


race J. AREND, Treas. Delaval Separator 
WM.G pas LER, V.-P. © Gen. Mar. ©. HE of N. 3 


M. F. BURNS, Pres rothers 
@EORGE H: OAMPBELL Aet Asst. to Pres. B. & O. RR. Co. 
IEL F. CONNOR, of Whi & Kemmerer. 
FRED A. COOK, Leventrite, Cook & Nathan 


HENRY L. DeFOREST, of De Forest Brothers. 
ALLISON DODD, Director Burns B rothers 
H. W. DOUTY, Real Estate Agt. O. RR. of N. J. 
ignores A. edo V.-P. Fidel.&Dep.Co.of Ma 
W.J. HARAHAN 


Seaboard A: 
GEORGE D. HAanRiO eenne D. Harris & Co. 
HENRY L. JOYOE Mer, Di . Bklyn. & Man. Ferry Co. 
JO JUHRING . Francis ett & Co. 
ERT B. KERR, Zat Zabriskie, >. Murray. & Kerr. 
E. E. LOOMIS, V.-Pres RR. Co. 
JAMES nt cone EW: Pres . McGraw Publish! 
JOHN A. McGRAW, Pree. Pres. bh Va My RR 
JAMES H. PARKER, ‘Chair’ n Mut. Alllance Tr. Co 
aowen Ss PEOK, E. H. & W.J. PECK. 
. RANDALL 


Soom. Svenst. & Registrar a" 
sou N T. SPROUL. Presiden 
JOHN W. SULLIVAN st J. W. Sullivan Co. 
W. . TAYLOR, Pres. Goodwin Car Co. 
DAVID 


TE PHEN VOORHEES 2 tR 1 Bank of O 
o wh a tt) 
G.O. WATIERMAN, Treas ges, Agent oe 


whM.,. 





; of N. J. 

ONK D WILS mel Well & York Boat;Oar © 
ew oat: Oar . 

WM. H. WOODIN, Asst ‘Asst. to Pres. Am. Car & ¥.Oo. 
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Albany, W. WV. 


THE 
National Co ial Bank 
OF ALBANY 
Statement at Close of Business June 30 1914. 

RESOURCES— 
Loans and discounts---.-...---.---------------- $13,042,150 79 
United States and other bonds-.-------------- .«< 5,732,047 63 
Banking house............-.------------------ 250,000 00 
Other Real Estate_.......--------------------- 9,310 66 
Cash and reserve in banks-.-.---------------.-- 5,980,888 74 
Due from other banks-.--.-.-------------------- __ 4,520,927 87 
$29,535,275 69 

LIABILITIES— 
Capital stock...............-...-------------- $1,000,000 00 
Surplus and profits...-....--.------------------ 1,726,598 89 
Reserved for Taxes ----.-----------------------= “ 10,000 00 
Circulation ...........-cccccncecccencccneeccne 1,000,000 00 
Deposits .ccccccecccceccececcouncccoccccoesccce] f 25,798,676 80 
$29,535,275 69 

OFFICERS. 


ROBERT OC. PRUYN, Chairman of the Board. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest. 
W. W. BATCHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM. L. GILLESPIE. Asst. Cashier 


Designated Depositary of the United States, 
State of New York and City of Albany. 


Items on all New York State and New England points handled. 






Hartford Send us 
Collections Your 
a Specialty Business 


/EINA 
NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - - - - - - $525,006 
SURPLUS PROFITS - - 1,000,000 


(earned) 















ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
H. T. HOLT, Cashier. 
DUDLEY W. HUBBARD, Asst. Cashier. 
E. M. CRAMPTON, Asst. Cashier. 











THE OLDEST BANK IN THE 


—___— 
— 


SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $9,858,000 


Resources, $12,863,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President, 
WILLIAM J. DELCHER, Cashier. 


J, ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 





— — 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business June 30 1914. 
RESOURCES. 


Be Se SE sccccecccesadsesenasosses $3,897,207 80 
Due from banks and bankers-.-.--.....-.-.--.----- 5,990,066 50 
Real estate and securities__..............--.--.. 443,500 00 
SS Wee DOn cnteckdancedsantaneddineme 525,000 00 
Bonds to secure Postal Savings_............---- 125,000 00 
SOR  cocndéducdddaekisbasatdbehanssctatennséues 1,134,285 86 

$12,115,060 16 

LIABILITIES. 

SND Wetiendhdhcteabadstataatbcabswodcncencce $400,000 00 
Surplus and undivided profits................-. 1,253,053 96 
GINO ckb ene slesdcbctkbeceddtticdwocuncce 379,697 50 
ee ee a ee ee 10,082,308 70 


$12,115,060 16 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst. Cashier 


UNITED STATES DEPOSITORY 


THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES 'DEPOSITARY 


Statement at Close of Business June 30 1914. 
RESOURCES. 





Eéans 2nd Discqunts. on ccvcesnctisccdusiacccass $6,739,268 89 
United States bonds and other securities_.....-. 2,704,016 24 
GE OIE. cvaneccccoosccosccusepetenspaus 100,000 00 
Cash and due from banks---.-...-.......---...-- 1,674,637 17 
LIABILITIES. $10,217,922 30 
DE Ancavccusnsektedeonenpesduscsédnconggeai $1,000,000 00 
Surplus and undivided profits_...............- 1,094,013 35 
National Bank notes outstanding-.--.........--- 901,000 00 
ODORS 6c wees ccc ctscusdcsdbcetsadcncssasadd 7,167,909 25 
DOES DOO WOE cniscsditindeundndtanconsecodih ,000 00 





$10,217,922 30 


ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 





direct and remitted for promptly at low rates 

















“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 
OF PITTSBURGH 
Statement at Close of Business June 30 1914. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer-- aes = 


TT ..ccntctiibienaiistibactiinndpesoasecaeves 
Be DONO, oie mocnedtacetecseoeh 5,825,596 61 
Bonds and Securities.................-....---- 1,411,847 66 
I © a a a a a erature 1,000,000 00 
LIABILITIES. $11,571,838 77 
I ae $600,000 00 
Surplus and Undivided Profits..............-.- 993,370 70 
National Bank Notes Outstanding___.......--- 187,745 00 
Reeetued for Taxes, BC... cnccccnceeccccecsecous 15,342 27 
DA Kninncsckamwatisoberedtautttincdbat nama 9,775,380 80 
$11,571,838 77 

OFFICERS. 


R. J. DAVIDSON, President 
E. V. BABCOOK, Vice-President 
JOHN A. BELL, Vice-President 
W. OC. LOWRIE, Vice-President 
Oo. C. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 








NORFOLK NATIONAL BANK 




















NORFOLK, VA. 
Statement at Close of Business June 30 1914. 
RESOURCES. 
Loans and discounts...-- Pore ~~ $4,654,294 49 
U. S. bonds and premiums...................-- 1,533,000 00 
Other bonds..-.-.-..-.. as tite 324,827 53 
Banking house....--. ictisedpsmnanieemen itis iitiaineamdaainds 193,000 00 
CD wddhihidedbdesodtinadweduncenetasetknennes 401,098 67 
ete rem) DORKS..ccocaccacccncccccocqasaeuscese 669,181 99 
$7,775,402 68 
LIABILITIES. 
EOE . npansncesacotuéacsedadasesooceecoseesans $1,000,000 00 
PE lodcasndsécdnceneheonedeneenenanenseesen 500,000 00 
Undivided profits.......................-.-..-.- 302,803 68 
SIDED oncdccsncocesonesaaouessionnencennes 977,800 00 
DENNED cuddwncdcusdenducwsesnecuogngenesquone 4,994,799 00 


$7,775,402 68 





E. T. LAMB, Vice-President. 
W.G. GODWIN, Cashier. 


CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OP LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE OF BUSINESS JUNE 30, 1914 


ASS 

U S! Bonds to secure Circulation.-.-....-..--.-.-.----- 
Bonds to secure U S Deposits---..---.....----------- 
as 6 nak ann che ndinéeenceeasadoeenee 
Time Loans and Discounts-_-_-----..-.--------------- 

eS PS UT eer 
Due from Reserve Agents-.------.--.----- 
Due from Other Banks ----------------- 
PR Gicgudubitgnhsbacouseneaunnacd 
a SS ee 


$400,000 00 
50, 00 
390,346 13 
5,624,856 56 


6,570,330 01 











$13,035,532 70 


Memee B. Grew .. .cccccoceesss President 
Theophilus Parsons__-_-_-_ Vice-President 





LIABILITIES 
lan cuseuinesyasmaedanwehenedkes 
TE ae ee a ee ae 
IS MEET saris ts anadien se dai th tp 4s eo Slabs diated hilt ain an ts den ee 


$1,000,000 00 
1,000,000 00 
424,844 29 
PRES DOP "TENGG. oon itnins dboeds dcusbcudumknetumben 
GENO socnncanccchakuddcuestaboukhudbdscseadutsoata 


Deposits: 
Pt Fob sceencaiabeman maa edie * $7,599,806 36 
2,530,880 11 


$2,424,844 29 
389,700 00 


94 
10,180,988 41 
$13,035,532 70 





Charles P. Blinn Jr____ Vice-President 
William 8S. B. Stevens_______-_ Cashier 


Arthur E. Fitch, Assistant Cashier 





a 





Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition June 30 1914. 


RESOURCES. 
Cr i Se os ect neddebe eebbtadwaes $11,447,780 87 
PI 2O6. 6 dk adbbdenwadenskauestehunbua 600,000 00 


1,625,000 00 
1,052,713 27 


i ees oes cubeddeb hemos 
Sr, Gente Oe PORES. .c0cccevnnséstndindaen 








ED thnedtattacai ccdeewetbased Sides 769,455 61 
Sy Se GUE cnencncccsocnendsancscdbenunes 3,826,723 62 

$19,321,673 37 

LIABILITIES. 

i ee ne ar ee $1,500,000 00 
I toc So os a te a cena ees 1,5€0,000 00 
ich dan dane de en eh ies les 1,030,522 16 
National bank notes outstanding_.____....__--- 1,477,700 00 


13,813,451 21 
$19,321,673 37 


NEST ae ES ae aC SS eee 


WILLIAM SCHEERER, President. UZAL H. McCARTER, Vice-Pres. 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 





ANKS and bankers desiring accurate, persona] 
service in any banking or trust company capacity 
are cordially invited to avail themselves of the 

broad and liberal facilities of this bank. The closest 
personal attention is always extended by our officers 
to all matters entrusted to our care. 3% interest 
is paid on inactive deposits. 

Carefully chosen Municipal, Railroad and Corpora- 
tion Bonds may be obtained through our Bond De- 
partment. 

OFFICERS. 


LUCIUS TETER, President; 
EDWARD P. BAILEY, Vice-President; 
JOHN A. McCORMICK, Vice-President; 
WM.M. RICHARDS, Assistant Cashier; 
W. A. NICOL, Assistant Cashier; 
EDWARD J. PRESCOTT, Secretary; 
JOHN C. ARMSTRONG, Assistant Secretary; 
F. O. BIRNEY, Assistant Secretary; 
C.H. FOX, Assistant Secretary; 
W.T. BACON, Mgr. Bond. Dept. 
WILLIAM T. ANDERSON, Auditor. 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 











ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition June 30 1914. 


RESOURCES. 


Cs. Ce GROUMEE.. « . chew teccnndsccncdsccesed $5,899,178 98 


Bank building and fixtures___.--......----- -- 118,234 42 
United States bonds and premiums---_--..-..-._ 851,020 00 
EE ick san decnnWine éctmdnudews anion 787,960 49 
Cash resources: 
Due from banks-.---.-.----------- $814,031 45 
United States Treasurer -_.._-_-- 43,000 00 
GE Wiiiediincanesandannadends 601,516 09 
————— 1,458,547 54 
LIABILITIES. eee 
Snes GOWER teak iee anh wb Rd adedde~wcnace $800,000 00 
Surplus and undivided profits (met)_......____- 802,543 75 
CT +cinkatiedkerentstuabakennamiionh ane 800,000 00 
RS Se ene ee 32,000 00 
IN hte 6snccencrtesnsdualaedbbeandasnonusn 6,680,397 68 








OFFICERS. $9,114,941 43 


WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 


LING COLLECTIONS ON GRAND RAPIDS 
ND OTHER WEST MICHIGAN POINTS 








THE 
PEOPLES STATE BANK 
DETROIT, MICHIGAN 


Statement at Close of Business June 30 1914. 

















RESOURCES. 
ROGGE. concccncsaat $20,229,558 57 
peti step ene a= 18:038,704 39 
REGENTS +-cnsntubenmunnnaunuen ~ S36, 897,278 34 
Reed Mitabes ..n cdsdicadsdndosddinbecweddetindne 76,¢ 0 81 
CEE «<0 anccuiiebebnhe aenmeneumunmetnnit 3, 51 z 
Banking House and Branch Buildings--....----- 750, 
Furniture and Fixtures_.................-.---- 4’ 8s 81 
Cash on hand and due from banks--.-.--....-.----- 11,732,391 45 
$49,506,596 40 
LIAE!LITIES. 
ti tneitibbeneviitntiaeseted 2,000,000 00 
= lly set ganic Ger gat hee $000,000 00 
oe : » va Py fpbenee » (R66). .coccanncanenedibineadta 1 tt 13 
~-- ~plbaentmmrescunn ovens mnctmmmcmootay 


$49,506,596 40 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON, Vice-Pres. R. W. SMYLIE. Mer. Credits & Au 
:. MA .BODDE, Assistant Oashier 


t 
A. SOHULT President OHARLES H: AYERS, Asst. Cash. 
BURNHAM 8. COLBURN, V.-P. ENOCH SMITH Assistant Cashier. 

AUSTIN E WING, Cashier R. T. CUDMORE, Asst. Cashier 
GEORGE T. COURTNEY, Auditor 





SS 





CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1914. 








RESOURCES. LIABILITIES. 
Caenie Othe TRVORRIRNte wc cccccnccascndecescccccacces re es PO 6 bah indi dads cccconiccccnossesindemeennesncess $2,000,000 00 
Due from Banks... 20s .occnccccsdcccssscccncccccuse 6,814,927 25 | Surplus and Net Profits-.-...-.....------------------ $4,856,138 87 
Exchange for Clearing House hhasnecetbeaiabaksesanne ee Ge © GEES .  cnclenadmnccueebeesesesuaanesdeébetssnees 1,073,102 50 
Cash and Reserve...........-...-...----..-------.- TER ANS O05 BI cic oc tin qcitdmecdsbttiddncbocceddccceneondeeuedo 41,716,843 64 
$49,646,085 01 $49,646,085 01 
OFFICERS. 


RICHARD L. AUSTIN, President. 
THEO. E. WIEDERSHEIM, Vice-President. 


JOSEPH WAYNE JR., Vice-Pres. & Cashier. 
CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers Corporations, Firms and Individuals Received 


CORRESPONDENCE SOLICITED 





——e 





SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. ~ 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MIOHAEL JENKINS, Pres. NORMAN JAMES, 
au. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAS H. THOMAS, 
SLANOHARD RANDALL, ISAAO M, CATE. 
WALDO NEWCOMER, ROBERT GARRETT. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 


Surplus & Profits, $2,473,103 











MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital - = $2,000,000 
Surplus and Profits 2,025,879 
Deposits - - 19,004,093 
Total Assets - 25,420,972 





OFFICERS. 


DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Ohairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
OHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECFIONS A SPECIALTY 


CORRESPONDENCE INVITED 











THE 


FARMERS’ AND MECHANICS’ Investment Advice 
NATIONAL BANK 


is a service without which no inter-banking 
427 CHESTNUT STREET, PHILADELPHIA 


relationship is complete. Our files are freely 
at the disposal of correspondents and opinions | 
United States, State and City Depository are gladly exchanged. 


CEE Meron 5 Emenee .. $2,000,000 
Surplus and Net Profits 1,500,000 
Deposits ner 16,959,000 


Dividends Paid rs 13,547,000 Successful Banking 
HOWARD W. LEWIS, President 


EDW. 8. LEWIS, Asst. Cashier G. H. MILLETT, Asst. Cashier 
JOHN SCHLAGLE, Asst. Cashier 





ORGANIZED 1807. 





Seventy Years of 








* 
eee Tradesmens National Bank 
Howard W. Lewis OC. 8. W. Packard Arthur E. Newbold 3 s * 
John F. Lewis J. F. McFadden J. B. Lippincott Yo tase Philadelphia, Pa. 
Clement B. Newbold G. O. Purves Robt. E. Hastings be eo 
George L. Farnum Jas. Crosby Brown 8. P. Hutchinson Strength and Service 
Edgar C. Felton 
































oan 
—— 








Organized 1803 National Bank 1864 


The Philadelphia National Bank 


Capital, Surplus & Net Profits, $6,300,000 Resources over $60,000,000 





OFFICERS 
LEVI L. RUE, President 
LINCOLN GODFREY, Vice-President HARRY J. KESER, Cashier 
H. FORTESCUE, Asst. Cashier W.S. MADDOX, Asst. Cashier D. W. STEWART, Asst. Cashier 





FOREIGN EXCHANGE BOUGHT AND SOLD. 
LETTERS OF CREDIT ISSUED. 
DIRECT CORRESPONDENTS IN ALL THE LEADING CITIES OF THE WORLD. 





Accounts of Banks, Bankers, Mercantile Firms and Corporations Invited. 








PAilwanukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1914. 


RESOURCES 
$18,577,647 02 | CAPITAL $3,000,000 00 

1,630,000 00 1,000,000 00 
INVESTMENT SECURITIES 1,762,959 94 255,878 05 
REAL ESTATE 41,205 13 231,163 59 
EQUITY IN BANKING HOUSE 1,350,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED 105,863 71 
CASH AND DUE FROM BANKS 6,195,817 33 | RESERVE FOR ACCRUED INTEREST 109,742 20 
RESERVED FOR TAXES 58,595 08 
CIRCULATION 1,558,497 60 
DEPOSITS 23,237,889 29 





$29,557,629 42 | TOTAL $29,557,629 42 


OFFICERS 
FRED VOGELQJR., President. 
WM. BIGELOW, Vice-President HENRY KLOES, Cashier 
FRED. T. GOLL, Vice-President OSCAR KASTEN, Assistant Cashier 
EDGAR J. HUGHES, Vice-President AUGUST W. BOGE, Assistant Cashier 
N.D. JAY, Vice-President A. G. CASPER, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO. P.MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED.T GOLL H. AUGUSTUS LUEDKE H.J.NUNNEMACHER ALBERT O. TROSTEL 
JOHN I. BEGGS D,.0O. GREEN STUART H. MARKHAM LUDINGTON PATTON EDWARD A. UHRIG 
WM. BIGELOW HOWARD GREENE GEORGE P. MAYER OHAS. F. PFISTER FRED VOGEL JR. 







































THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 30 1914. 


RESOURCES. 
ee by ae ee ee $8,680,673 30 
i Si Pn wakinnsdpadohvasiceseielinduh tin 1,142,645 52 
Exchanges for Clearing House.----.-.----.___- 317,985 58 
Cn i SR n in cdnskchntedswcnbodeudacwade 1,747,654 43 


LIABILITIES. $11,888,958 83 


MG. tniskadacscdesvitcudbaewdeaueee $1,000,000 00 
Surplus and net profits.....-.--.-.--.-.----. 1,302,181 11 


Sali tt Sith helen eceenitenagais undid ken "992.7 
De SEs accscessceadsdecaccsdocens 80 00 


PP  paiicmsSeehansdrncounnmeneddssecedehet __ 8,543,980 22 ‘6 (CONFIDENCE + the 


$11,888,958 83 “ 
JAMES F. SULLIVAN, bedrock upon which 


President. i 7 
GEORGE H. EARLE JR., GEORGE D. McCREARY, successfu l banking 1S 
First Vice-President. Second Vice-President. e 99 
WM. P. SINNETT, FREDERICK F. SPELLISSY, built 
Cashier. Assistant Cashier. : 


Corn Exchange 


a. Eee ee eee ee 


National! Bank 
Philadelphia 

















We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSEDISTATEMENT AT CLOSE OF BUSINESS JUNE?! 1914, 





























ASSETS— LIABILITIES— 

COO OO OG iii ot hab tatis seckndde $2,912,078 93 Capital stock....................... $2,500,000 00 
Exchanges for Clearing House________ 1,624,713 86 REE conta. kde ndntdbealebhacshes 7,500,000 00 
Due from banks and bankers_--_-__--_- 6,405,835 99 Undivided profits (less expenses and 
Collateral loams__............_.-.-. 21,894,390 96 ND: DE pi dindingeninnnsdoce 2,218,450 03 
Investment securities__.........___. 16,141,615 71 Dividends Yapaid s etgibansanmeeaaeabae 351 00 
BOs GENO occdhuccandtenddbcntmestit 2,873,848 19 I: tins cttnsinn ma centnintntptiiininncniaaatibiatiindeenit 39,633,682 61 

$51,852,483 64 $51,852,483 64 

OFFICERS. 
E. B. MORRIS, a ser sag) 

W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
GHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 3° PAGE, Secretary. 
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL Ww. MORRIS, Assistant Secretary 
'ONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 


i 
———— 








Organized, Equipped and Conducted for Service 


Correspondence Invited 


THE COAL AND IRON NATIONAL 
BANK OF NEW YORE," WITH A 


CAPITAL, SURPLUS & PROFITS OF FIRST NATIONAL BANK 
a aannacenaat ‘ita: setae: OF PHILADELPHIA 
coeanianaben serves 





J. TATNALL LBA, President. 
WM. A. LAW, Ast Vice-Prest. CHARLES H. JAMES, Asst. Cash. 
KENTON WARNE, 2nd V.-Prest. FREAS B. SNYDER, Asst. Cashier. 
| THOMAS W. ANDREW, Cashier. HARRY J. HAAS, Asst. Cashier. 





! 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 30 1914. 


RESOURCES. 

i i rN als Abo ar ctoanesnnsceodnnk $6,071,207 25 
it i dann dontcenesnosanewsidiivens 1,125,000 00 

Other bonds and stocks --.---------.----------- 144,411 35 

eee Pe aa See Se 800,000 00 

Due from U. S. Treasurer-------~-- ,000 0 

CD OE TE cn condnstigenaccween 970,355 04 

See CUE OND occ cceccmccccnsens 1,071,802 38 


$10,232,776 02 


LIABILITIES. 
es cnc ebniwk detnwwbiabac me $1,000,000 00 
Surplus and undivided profits-_---....---------- 1,308,505 55 
Ute ten Chakensinaenweecurendsneéamen ,800 00 
I BN certs tt ep ibianes ns ¢ io tipees quighike oe wie a 60,000 00 
UO ots beets taco dsddutinwetscdwetiduddles tne 6,882,470 47 


$10,232,776 02 
OFFICERS. 
CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOCK, Vice-President J. 8. KENNEDY, Asst. Cashier 
JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING A.E.THORNTON, 
JAS. 8S. FLOYD, E. H. INMAN, 
GEO. R. DONOVAN, 


C. E. CURRIER, 
F. E. BLOCK, 
ASA G. CANDLER, 


CORRESPONDENCE SOLICITED 
IS A UNITED STATES DEPOSITARY. 








8 


Fort Wortb, Texas. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition June 30 1914. 


RESOURCES. 
Re Ge GRREOERS. god cnncucnsec nechesnes $3,817,641 71 
ee enn deiee ke onnban «iueibibeé 150,0C0 00 
ee Pie. |. Lo ceapenmaemosunh diem 510,000 00 
Stocks and other bonds-_-_-.-.------------------ 122,700 00 
Bonds to secure Postal Savings__.---..------- 100,000 00 
ee . .. Ch Gaeedsedecmiamesanee 2,286,467 60 
$6,986,809 31 
LIABILITIES. 
GOT MORE ccS cece dc cndnousentevivnataune eens $600,000 60 
Surplus and profits (earned)__...-.-.--------- 1,157,518 15 
I ans ow. od dee eee Naameeme eee 493,900 00 
es Ue dudaatbebeaueaweannss 300,000 00 
CE cena iendeentiasesinkehese 36,000 00 
Deposits— 
ED cascades iaws $2,932,683 92 


a 4b od bab CkRdoccercosiucea 1,466,707 24 
———_—_———— 4, 399,391 16 


$6,986,809 31 
OFFICERS. 
K. M. VAN ZANDT, President. 
F. H. SHERWOOD, Vice-President. R. E. HARDING, Vice-President. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Vice-Presdent. 
ELMO SLEDD, Vice-Pres.& Cashier W.M.MASSIE, Asst. Cashier 


UNEXCELLED COLLECTION FACILITIES. 








A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 








$600,000 00 
$450,000 00 


Capital - 
Surplus - 


We have splendid facilities for 
handling collections and solicit the 
business of banks and bankers. 


JACOB PHINIZY, President 
WM. A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 
SAM’L MARTIN, Asst. Cashier 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 30 1914. 








RESOURCES— 
Loans and discounts.........................- $7,884,747 34 
Ce dndtaanbadadsechiecdecesoensetaneedee 1,684 07 
SP NNR DORE S ic dcasdccadecasscoasssecee 100,000 00 
Gt Mints cncmebssecndensadedausshedbicc 219,300 00 
Be | Een sah dacs ~dktneeewsaceouccnudace 46,000 00 
CASH AND DUE FROM BANKS..........--.. 5,379,103 14 
$13,630,834 55 

LIABILITIES— 
GD Gein becccuaccccadcecubbcdcedssaends $1,250,000 00 
Pith dcetenncncenmnendinndananesnbined 500,000 00 
CRS GUM cknncccddasdasstivuscousecass 129,141 63 
Discounts collected but not earnmed............ 95,413,68 
SO CD ccccsdusncouechanscdcwbsecead 15,000 00 
GD titahenncosoncebeousdnnssésanetnnece 98,400 00 
| PRA FT 35,515 00 
DT abMbbhAthdnanedntheninibenedadteednuniand 11,507,364 24 





$13,630,834 55 
OFFICERS 
WILLIAM A. HEATH, President A. W. AXTELL, Asst. Cashier 
G. A. RYTHER, Vice-President H. E. HERRIOK, Asst. Cashier 
G. F. EMERY, Cashier L. L. HOBBS, Asst. Cashier 


RECTORS 


J. Ogden Armour Arthur G. Leonard G.A. Ryther 
James H. Ashby Charlies M. Macfarlane J.A.8 
Samuel OCozzens Halsey E. Poronto Edward F. Swift 


W.A. Heath Thomas E. Wilson 




















COLLECTIONS 


This bank is well known throughout the South 
for the completeness of its collection facilities, re- 
turns being made not only promptly but also 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 
tional Bank. Active and inactive accounts are 
received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 
W. W. BERRY, Prest. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash 
EUSTIOE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 














Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business June 30 1914. 





























RESOURCES. 
Loans and Discounts._.......-.....-..--...---- $10,635,375 50 
U. S. Bonds to secure Circulation............-- 1,519,837 50 
U. S. Bonds to secure U. S. Deposits......-...... 88, 00 
Other Bonds and Securities..........---------- 1,620,638 85 
Real Estate, Furgity and Fixtures-_-_---.-..---. 1,950,970 07 
Due from Banks & U.S. Treasurer. $3,566,090 51 
Gl GUAEENEEEARS> sedadanencoede 2,858,358 00 
6,424,448 51 
TORE ccdddbinbtcedunnccticcanacesccunthenwnae $22,539,270 43 
LIABILITIES. 
Capital Sock, i (Rvsscsaussonne $2,500,000 00 
Surplus Fund--_-.-................. 1,500,000 00 
Un ivided- Profits emenunenainekme 100,000 00 
————— $4, 100 ,000 00 
Quarterly Dividend 34% now declared._-.--.-_--- 87,500 00 
— Ded vbphconncadbnotiohnibodéibasbadbals 1,5 00 
: oo _ SES ganaeneneeneneoanespenestepeeaniaen 16,609,804 4 
pecial Bon En cechembuntnibadeandiiie meine 222, 
CET COE BE Ee ce ccndasccadsdecescocscscce 10,766 20 
Pen nnsentiiinenesedenmnsertdsicbeenmneen $22,539,270 43 


SOL WEXLER, President 
JOHN E. BOUDEN, Jr., Vice-Pres. JOHN B. FERGUSON, Cashier. 
FRANE B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier 
MAURITZ PYKE, Vice-Pres. N. M. WHITNEY, Asst. Cashier 
J. D. O'KEEFE, Vice-Pres. O. T. BAISLEY, Mar. For. E*. Dept 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1914. 











RESOURCES LIABILITIES 
Loans and discoumts... ...64642-606s0-0006- FB SE Et epee Pee ee Ye ee $1,000,000 00 
ey ree Se a Fae 5,406,680 78 | Surplus and net profits__............------ 3,217,650 91 
Ss Se opr ccbdmnmadiaetimatakie Se ae SD... lh dh Bsa dancwasddsceucosae 437 ,600 00 
Exchanges for Clearing House----......---- aes Oe ee ee pe 35,612,740 93 
$40,267,891 84 $40,267,891 84 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT OCUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PEROY ©. MADEIRA 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER] 
Oo. 8. W. PACKARD 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR CO. FELTON 
ROBERT O. DRAYTON 
RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 





———————— 





The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1914. 









































RESOURCES. LIABILITIES. 
ol Se eee een $33,108,978 09 a ee RCT SRE ORR Toes Melee eS, $3,000,000 00 
a SE ee ee 8,218,521 12 a a a le 5, 00 
OVERDRAFT. oe.soras ap | HE ROUTE recaps CaaS 
ee es ee Se ee ee TEESE PTET TS ee ee ee ea te 74% 
ON TREE i tf. ol ewecsadsuudcdinadaans 1,525,000 00 | DIVIDENDS UNPAID___-_-_-____-_----_- 120,284 00 
en ne lh lindaidl 2,092,134 44 maherelic| KS AND BANKERS. ...$27,859,667 37 
Yn & 6, TEE fae es ea CaS a Se 2,000,000 00 COVGEE U BOP Ul icadasnbecmiucess 33,392,143 56 
Rm ee eee Be $12,536,114 96 61,251,810 93 
CHECKS POR, CLEARING HOUSE ---.- 2,140,746 64 
DUE FROM BANKS... UNITED STATES teetes o0 
R RE R 24,760,316 48 | 
$71,705,860 44 $71,705,860 44 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. DIRECTORS EDWARD F. SCHOENEOCKE, Ass¢. Cashier. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
OLYDE M. CARR 
EDWIN G,. FOREMAN 


CABLE TRANSFERS 
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a ae The First National Bank 


J. ©. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier . 
A. J. WILDMAN, Asst. Cashier OF BIRMINGHAM, ALA. 


Statement at Close of Business June 30 1914. 


PEOPLES BANK RESOURCES. 





TS Be DlerowmtGink dno dies nddcdcwiccoce $9,201,404 93 

CPR Bit tect aa andecdktonccnssnasecaneunt 453 42 

MOBILE R.A eg na 1,500,000 00 

State of Alabama Bonds _--.....--..------------ 289,000 00 

° Other Stocks and Bonds........<...nccccecccce 697,500 00 

Capital, - - $150,000 FF i IEE 4 365,500 00 

Cash in Vault and With Banks----...-.--.-...--- 3,338,619 74 

Surplus and Profits, $650,000 ee 
LIABILITIES. 

Coe 8. 6 nagkmehbtmménabacnabees $1,500,000 00 

. I on. os en snerculanesenineensiasquhabaieadabinie 1,692,091 32 

Largest Percentage’ of Surplus and Profits to I 1,400,000 00 

° 4 EE A ER AER A RS A «Al LE 45,000 00 

Capital of any Bank In ALABAMA. Bond Account 11g a a ee ee ee 500,000 00 

‘ I aintcinieainitenteciatincdntnitiidmedanaptind diied 10,255,886 77 








$15,392,978 09 
We solicit accounts of Banks, Bankers, Firms, Cor- 

porations and Individuals on banking principles, assuring ab teter es 

them prompt and courteous treatment and every facility J. H. BARR, President. 


‘ ; : J. H. WOODWARD, Vice-President F. 8S. FOSTER, Asst. Cashier 
consistent with prudent and conservative banking methods. THOMAS HOPKINS, Cashier J. K. FLEMING, Asst. Cashier 


THOMAS BOWRON, Asst. Cashier J. L. CROSS, Auditor 
J. E. OZBURN, Sec. Savings Dept. 




















The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9.900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 











SIDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
JAMES HAY, Vice-President. W.A. BULKLEY, Assistant Cashier. 
FRANK G. ROGERS, Vice-President. W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 




















—S= 
OF CHICAGO 
CAPITAL, 7 4 ” ar $21,500,000 
SURPLUS & PROFITS - ~ $10,000,000 
GEORGE M. REYNOLDS, President JOHN R. WASHBURN, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEX ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECEK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 
NATHANIEL R. LOSCH, Cashier GEORGE A. JACKSON, Assistant Cashier 


E. 8. LACEY, Chairman of Advisory Committee 


























il 























THE 
tin Nati 1 Bank NATIONAL BANK 
nion iNatioOnali Dan NASHVILLE, TENN. 
of Cleveland P Ohio Statement at Close of Business June 30 1914. 
ASSETS— 
Statement at Close of Business June 30 1914. oN Fey TT 
RESOURCES. procks and eS NIE SPREE 2 SATE 13 a aee 10 
Loans and Discounts--.-..--....-....---.-. $10,493,797 33 - 9 | ogReReGREReaTenE TY 
oh SSE easeeensenae 2317 ia trnltgre and Fixiurea---2--2—-—vw2-wv7-—--> “anon 
Bonds and (cam RRRRIENR SR 698.493 59 y tea NR $620, 188 23 
Gems ond Spe aan gneeeee osacn 6,061,342 72 Marketable Fund "prema 264 14 34 
tam nT a $18,441,950 76 ) Spm spadinananoendetpsamencataae 921,714 78 éane'eee os 
TL a 1,600,000 00 ee oe eo 
Surplus ana Niadivided | _” ieanlaNabak eeenatiaa 1,151,699 75 TREE Jcccidbthiibetddndaxtadanccossansneune $13,552,474 75 
(+p a ST peamee ae pete 7o7 000 OO || LIABILITIES— 
Due to Depositors and Banks.....-........~ 14,622°261 01 aeseee Stodks, Pets Bes 5--go-----~-~---=-----= SSE TS 
$18,441,960 76 ee oe en 
President er ere tonesnasenber eras 10,497,786 88 
GEO. H. WORTHINGTON Pe i eS NN lcs lise Bi ey = 
Vice-President Vice-President CERES concen nnnnnceneeeeweceneweeccecococoe= oSURy 
E. R. FANOHER cae G. A. COULTON pasivats 2: Gita enks: ‘Poldialed. 
Seshier 5 W. ©. DIBRELL, Vice-President RANDAL CURELL, Cashier 
T. D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
oa sistant Ceanler pf *gistant Cashier J. 8. McHENRY, Vice-President. O.H.LITTERER Asst. Cashier. 
D! Mi WRIGHT, Auditor. 
= —————— 
THE 
AND 
THE FIRST TRUST ax SAVINGS CO. 
COMBINED ASSETS OVER $52,000,000 
= 





Tndianapolis, Tnd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition June 30 1914. 





ened ~~ 2 RHEE aL ee. eS $3,852,024 55 
United States Bonds-.--~--.-.------------------- 1,000,000 00 
City of Indianapolis, Marion and other county 
DORE ocadundsbodnbdnhonqe cbedteccceeuvaedouees 951,407 18 
Merchants’ Bank Building Account-..-........--- 606,000 00 
“ae Resources: 
- bonds to secure deposits... $247,000 00 
: S. bonds on hand_..-...----- 00 
Dis from peaks. a ania alte K. dinthuteiae dhe - 1,781,116 86 
Cus ae 1d, $74 14.620 005 Soaaiens : ak: 228 87 
ash (do “ ; iw top @ 0 abontpentpeeagtaae —______—._ 2, 848,142 73 
LI BILITIES $9,246,574 46 
A ° 
Gapit Ee ee a EE So $1,000,000 
xu . ous Sune and coe dnbbbgetoeases cekhenil 10S aos 97 
Depos Dale nn gicenagan---na2osnnererrereeses 5,895,496 09 
nited States deposits..........-..- .---------- ° 
PL, on eine mmbhenethbeuneeaoonne 70,000 00 


$9,246,574 46 
OFFICERS. 
O.N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. J.P. FRENZEL JR., Asst. Cashier. 
FRED. FAHNLEY, 2d piece TOLL SEUEL, Asst. Cashier. 
O. F. FRENZEL, Cashier C.E. SULLIVAN, Auditor. 
DIRECTORS. 
Albert Lieber, 
Paul H. Krauss, 
Henry W. Lawrence. 
We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


John P. Frenzel, 


James F. Failey 
Otto N. Frenzel, 


Frederick Fahnley : 





Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business June 30 1914. 








RESOURCES. 
a TS ee $13,180,647 68 
Sn ES snk han ninhtidiehdnncaacndpateitiléinen ae 1,819,180 00 
Other Bonds and Securities_-_-___._............ 2,138,652 26 
Banking House, Furniture and Fixtures__..___ 100, 00 
Cash and Due from Banks and U.S. Treasurer... 6,045,609 61 
$23,584,089 55 
LIABILITIES. 
Dt Git nannedeheawenamene -$3,000,000 00 
Surplus and Profits...............- 1,587,382 77 
—————— $4, 587,382 77 
Car RRIGE 0. n css miiacthiin savacageintemianl ae 1,639,597 50 
, ME DENOe Weiadanyncacconnsinndbiaeeae 840,000 00 
Individual Deposits.....-.--.--.-- $8,716,400 91 
peak DMs ccocaksdsne snenace 7,408,497 64 
ie GINA 2 cx em henitniatedvardtnks 392,210 73 


16,517,109 28 


$23,584,089 55 
OFFICERS. 
CHARLES A. HINSOH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash. 
L,. E. VAN AUSDOL, Asst.Oashier, FRED. J. MAYER, Asst. Cashier, 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OP CINCINNATI. 
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THE 
Capital National Bank 
OF ST. PAUL 
Statament of Condition June 30 1914. 

RESOURCES— 
Loans and Discounts-..-..............-.......-. $3,692,471 75 
U. S. and Other Bonds-.-............---...--.-. 1,593,600 31 
Furniture and Fixtures--.-...................... 25,000 00 
Cash and Exchange..................-...-.---- 2,261,574 57 
$7,572,646 63 

LIABITITIES— 
CE Ss niin wc censenssswcsdeddwicdiiocses $500,000 00 
Surplus and Profits.............-.-.-...--..-. 229,963 23 
EE ddbdatdédcnenscrdcccensethonteuetee 395,300 00 


i cnkcdihowabehnen bens ahmimndibn acne 6,447,383 40 
$7,572,646._63 


JOHN R. MITCHELL, President. 
EROME W. WHEELER, V.-Pres. EDWARD H. MILLER, Asst. Cash. 
ILLIAM B. GEERY, V.-Pres. GEORGE M. BRAOK, Asst. Cash. 
AMES L. MITCHELL, Cashier. C. EDW'D JOHNSON, Asst. Cash. 


Information cheerfully furnished concerning busi- 
ness conditions in the Northwest. 


Send us your collections. 





Minneapolis 


First National Bank 


Statement at Close of Business June 30 1914. 
RESOURCES. 


Loans and Discounts---.....-...---.------...-- $17,376,011 74 
Railroad and Other Bonds-.-........-------.-.-. 1,482,756 50 
United States Bonds at par--...--..-.--..---.-.-. 1,250,000 00 
nn os cenisaemnddoamasbenane 700,000 00 


Cash on hand and due from Banks_-.---------- 11,112,248 74 


31,921,016 98 
LIABILITIES. 

SEE DEO norncncnscneseccessecceducnsdeus $2,500,000 00 
Surplus and Undivided Profits..........--..-.. 2,199,161 62 
CRNOTD oncddcdccddcctcndsaccccuccesnsasons 1,082,695 00 
ne rr. gw cecansosecneqntseechuen 75,000 00 
Dt dh: thee eOatdent denen eboosinansahe 25,564,733 06 
Reserved for Unearned Discount-.----........... 145,000 00 
SE SUEOEE Ken scescesossnsscawseseuseeseons 320,000 00 
SE COE BE ccccucnanenecacconncsaeuéos 34,427 30 


$31,921,016 98 
OFFICERS. 
- PRINCE, Presiden 


t 
. T. JAFFRAY, Vice-President 
A. A. CRANE, Vice-Presid 


. LEEMAN, Assistant Cashier 
J. G. BYAM, Assistant Cashier 


This Bank has Direct Connections with every 
town in Minnesota, North and South Dakota 


Special Attention Given to Collections 








Northwestern National Bank 
MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

A. V. OSTROM, Cashier. 

R. E. MACGREGOR, Asst. Cashier. 


H. P. NEWCOMB, Asst. Cashier. 
W. M. KOON, Asst. Cashier. 

8. H. PLUMMER, Asst. Cashier. 
H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES - - - - 


$44,000,000 




















JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 











Chicago, Il. 


National Bank of the Republic 


CONDITION AT CLOSE OF 





RESOURCES. LIABILITIES, 

EOANE cccccccccccccncccecccccccesccccccccens $17,348,233 77 | CAPITAL STOCK PAID IN....-.......-....... $2,000,000 00 
UNITED STATES BONDS...........--.......- 2,459,818 19 | SURPLUS AND PROPITS-.---.-.-.-.-......... 1,381,361 37 
CASH AND EXCHANGE..........-.--.......- 9,084,426 80 | RESERVED FOR TAXES.-.-.--........--------- 13,500 00 
CURRENCY IN CIRCULATION............... 793,900 00 

BOND ACCOUNT.............-.--....----.- 06 731,415 00 

DUE DEPOSITORS ..-.-...- -. OOo onecweennnencee 23,972,302 39 

TOTAL ccccccccccccccccccccccccccecece--.- $28,892,478 76 TOTAL ..--00---------------------- 22+ ee $28,892,478 76 

OFFICERS 


BUSINESS JUNE 30 1914. 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 












































Statement of June 30 1914. 


RESOURCES. 
Si Cl... ocncsuiediiiimdiinamemnneamne $19,831,088 76 
IEE Sd nisias 3,5. on os on rin. nab aotemmanes ddaieasdaiwepane dy 2,000,000 00 
CE GE MOR cccncascacsnedbudidsdabssées 1,436,165 26 
IE NII IN oa sob asien v's dn dialhin abide dns suchen 83,903 70 
I a 750,000 00 
Furniture and fixtures....................--.. 134,815 71 
ES dtéhecususeansoenceddbbbibadiniindienis 14,704,775 64 
LEABILSTIES. pepe: joanast 
EES PS ee ee, $2,000,000 00 
= or toh "Re aa eee 2,060,709 93 
Pe Ol? CONES: oo ckcbedconchsuaiebbobownnkeud 25,195 24 
PPINEED tin ciemancincintisiewsmaiteamaienn aaa 1,935,000 00 
RET LER IE L DALE DELL RLS SiO 32,919,848 90 
$38,940,754 07 
F. O. WATTS, President. 
T. WRIGHT, Vice-Pres. H. HAILL, Asst. Cashier. 
R. 8. HAWES, Vice-Pres. E. O. STUART, Asst. Cashier. 

J. R. COOKE, Cashier. FRANE K. HOUSTON, Asst. Cash. 


D'A. P. COOKE, Asst.Cash. W.O. TOMPKINS, Auditor. 
ACCOUNTS SOLICITED 








ESTABLISHED 1857 





























Statement of Condition at Commencement of 
Business July 1 1914. 








RESOURCES. 
Loans and Discounts___...._...____- $32,419,503 05 
Bonds and Mortgages___........._ --. 11,170,128 50 
Due from Banks and 
E, cisceukindinen went: $13,093,733 01 
Cash and Checks for 
Clearing House--_---- 7,837 ,943 82 20,931,676 83 
$64,521,308 38 
LIABILITIES, 
CE BONE an no cccncndgucnensgese $3,000,000 00 
SS EE Pn, See 6,000,000 00 
Undivided Profite................... 1,439,650 31 
Dividend Payable July 1 1914______--- 120,000 00 
Reserved for Accrued Interest and Taxes 159,767 03 
DRO hadi coda ddiidananiedtueuss 53,801 ‘891 04 
$64,521,308 38 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
ET Cie ene mowaianei wil President 
EDMUND D. HULBERT._---------- Vice-President 
FRANK G. NELSON.-.-..---------- Vice-President 
Piet @ PP 5) Sere Vice-President 
es EE na wcaadkecedennecenbeuntl Cashier 
i once adecehanenee Assistant Cashier 
JOHN J. GEDDES----.-...------- Assistant Cashier 
LEON L. LOEHR------- Secretary and Trust Officer 
A. LEONARD JOHNSON _-----_- Assistant Secretary 
F. W. THOMPSON .._Mgr. Farm Loan Department 
H.G. P. DEANS... <.s.s0ss Mgr. Foreign Department 
G.F. MARDIB. 645 -s.dcemtd Mer. Bond Department 














CHICAGO J 


— 














| 


MECHANICS. AMERICAN — 
NATIONAL BANK 
































Report of Condition June 30 1914. 
RESOURCES. 
anee eee... . .cnckanicn nod $15,920,111 01 
oo. oc aatiadanaa 5,047,907 49 
$20,968,018 50 
SE ee pepe ee ged Sa ee aE Ree 4, 16 
U. S. Bonds to secure circulation_-_-_...-.----- 800,000 00 
PCI. DUG... achausceweneheaeecsoaes > 00 
Bonds to secure U. S. deposits._._........-.-._ 186,600 00 
SE © Sa OE Raita HL: BREE GEE Gr 655,482 17 
Real Estate, Furniture and fixtures, &c__-._---- 290,056 84 
ash— 
CE I 6 ws castes inh eeceen wee $7,381,704 67 
_ gs SEE RCE BP 6,796,340 89 
———__—_—_———. 14, 178 045 56 
$37,123,027 23 
LIABILITIES. 

OO EIEN OEE EN OO $2,000,000 00 
Surplus and undivided profits__-........._._-- 2,766,772 47 
gig a en RA RRR eli pag. fa ah 30,000 00 
ee a ea eee 60,000 00 
IN Sittin heh dh Mcchcdhicddinaiacassnieihias aiaabein ems 795,200 00 
NRG so 5s a ee RACE dined cebaebtaetdesdsecees 31,471,054 76 


$37,123,027 22 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and _ Individuals. 


WALKER HILL, President. 
TACERON JOHNSON, Vice-Pres. CHARLES L. ALLEN, Asst. Cashier 
NK O. HICKS, Vice-Pres. JAMES R. LEAVELL, Asst. Cashier 
EPHRON CATLIN, Vice-Pres. PHILIP H. MILLER, Asst. Cashier 
JOSEPH 8. CALFEE, Cashier WILLIAM H.HETTEL, Asst. Cashier 





THE 


National Bank of Commerce 
IN ST. LOUIS 


Capital $10,000,000 00 
Surplus and Profits, $2,268,870 || 


TOM RANDOLPH, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business June 30 1914. 
RESOURCES. 

















Currency and Coin_____----.------ $5,515,194 77 
Checks and ese ieouns i eR Re 1,339,210 be 
SINNED cinihindch edinddin wae whin mene 9,710,628 6. 

Bane) A. ,033 93 
United States Bonds and Premiums-_----_-_.-_--_-- 9,309,000 
ee | ep ty saa 1,648,569 98 
Securities bought with agreement to re-sell___-_-_ 88,824 30 
EE ie OTe En ahennkonebakene 3,000,000 00 
Safe pouild sic de ie dienes tahini peeked hapa oan 207,188 77 
CRENE SP ONID nn connec cpescocncageaeenges 138,419 03 
ee, eee ee ee ee 33,690,360 33 

$64,647,396 34 
LIABILITIES. 

Bite Sedan d chimps signenepeadsegabeagmiad $10,000,000 00 
 , Pd crinecccamecdbnetneabeated 2,268,870 11 
nian ilicsses ms tatint ay ttn ee dae eds adit 8 955,697 50 
Pe Ce WO 66 we scenacossestiseuddbakeis ose’ po 00 
Dividend payable July ist_._...--.--..----------- 000 00 
la as ats in ch ts ks ds inte epi icy ts ch Gy dni asain 43,197,828 73 


$64,647,396 34 


First National Bank 
DENVER, COL. 


Statement at Close of Business June 30 1914. 
RESOURCES— 


























Ls G6 COMMUN s ccunncscceccedsuccecseant $7,896,934 16 
peocks. Sends PN GRAN iatncwceknacenecnsese 3719 7,144 31 
tt PT onncndpabpadegiéibbncodousacebeaats 256,216 98 
Furni = faa PRO... cpionanaasennasinnnainels 197,284 44 
onds for Circulation and Deposits....... 1,550,000 00 
ion LL. o0t Leltnhlinsaeepidebdounbens 3, ,437 01 
CS C8 Fe Bo ccwccccnnecnscnasaswesucnnsaaser 3, ,450 85 
$19,883,467 75 
LIABILITIES 
‘ap sal BRAG Ranccscccesougesneenseseneectsbnen $1,250,000 oe 
nn Melis... t....-+..-1. ee 64,556 46 
WOMIBGION 65 accdecncctiscsioccctuctiadiedasb at 1,250,000 00 
Reserved for Taxes............-...........--.. 10,312 49 
DODOIEE cnn cancccncccawenscepaneteqnqbdnnébac- 16,308,698 80 
19,883, 
OFFICERS. $19,883,467 75 
M. D. THATCHER, Caeiemen, Board of Directors 
H. _ ALEXANDER. President C.8. HAUGHWOUT, Cashier 
THOMAS KEELY, Vice-President J.C. HOUSTON, Assistant Cashier 
G. MOFFAT, Vice-President D.R. PLATT, Assistant Cashier 


GERALD HUGHES, Vice-President ©. 0. HENDRIE, Asst. Cashier 
.D. THATCHER, Vice-President _G. M. HAUK, Auditor 
ORLANDO PRESTON, Assistant Auditor. 


H.J. Al a ge 4 ny 
exander . A. Hayes OC. M. MacNeill 
W.N.W. Blayney Crawf Hill W. P. McPhee 
E. B. Field J.C. Houston F. G. Moffat 
Sue Sar $5 oes 
8. wou Os. .K. 
Charles aay en 1d " — 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 
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Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition June 30 1914. 


RESOURCES: 


I i a ee $8,030,512 92 


ET a 3,476,281 65 
Customers’ Liability on Letters of Credit... -- 149,721 26 
ET PURINE is cicos is ‘ssh Xs os ss sale ah gts aint tees ew ees 60,000 00 
Cash onjHand and Due from Banks-_--.....----- 3,834,162 73 


$15,550,678 56 


LIABILITIES: 
Cees meee Pulty Peld......cc.ccccscascacen $1,000,000 00 
Surplus and Undivided Profits_...........----- 1,296,835 30 
Reservedjfor Interest and Taxes__.....-..--.--- 45,000 00 
2 8 de ead iety Ge doeh rman htes > ahapeeibeeth 150,321 26 
DIE ccccceacnbencsecesnks deus ehannbes 13,058,522 00 
NN a a a a he $15,550,678 56 


Ww. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President 
W.3H.YIDUNCKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 


WALTER M. COOK, Asst. Cashier 





THE 


FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital - - 
Surplus - - - 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS, 
RUDOLPH wn Pres. JAMES K.LYNCH, Vice-Pres. 
. K. MOFPITT, Vice-Pres. and Cashier. 
Cc. H. McCORMIC K, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash 
ROBERT R. YATES, Asst. Cashier 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, . . ° . $1,500,000 00 


Owned by the shareholders of the First National Bank and governe 
the same board of directors. 








Bonds, Warrants, Mortgages 


This Bank maintains a department 
especially designed to buy and sell 
high-class securities of all kinds. 


SPOKANE & EASTERN 
TRUST COMPANY 


With which is amalgamated 
the Traders’ National Bank 


Established 1890 


Resources, - - $14,000,000 


SPO <ANE, WASHINGTON 











Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Report of Condition at Close of Business June 30 1914. 





RESOURCES. 
er ee ee ccs cacueunacananed $14,830,759 93 
Bonds, securities, &c__......--...-.----------- 2,521,250 00 
Customers’ liability under letters of credit____- 219,013 96 
Permsomee and Sintures.....................-<> 176,827 53 
Cash and sight exchange--..-........--._------ 6,970,764 49 

LIABILITIES. were 
SE GOON W564 ip ct heees tae basbeateoomenean $1,500,000 00 
Surplus and undivided profits_...........-__-- 2,445,493 96 
EE dint << Od Ddkhbknutncemehesccostaade 940,400 00 
I eee ee eee Ee Pes 219,463 96 
SOUS COE GUE cc cunisdcdidnne Cububboosscane 32,179 65 


19,581,078 34 


$24,718,615 91 
J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN 8. CRAVENS, Vice-President 
JOHN P. BURKE, Vice-President W. T. 8S. HAMMOND, Cashier 





THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital, - - - - - - 
Surplus and Profits, - - - 


$1,500,000 
700,000 


A. J. WATERS, President 
J. ROSS CLARK, Vice-President M.J. MONNETTE, Vice-Presi 
WM. W. WOODS, Vice-President R. W. KENNY, Vice-President 
E. T. PETTIGREW, Cashier GEO. E. F. DUFFET,| Asst. Ca: 


GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $120,000 0¢ 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 








Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


“ounded 1859. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Banki3in 1906. 


Incorporated 1903 


Oldest bank between Missouri River & Pacific Coast. 


Combining age, experience, stabilitv and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. Walker, President. L. H. Farnsworth, Vice-Pres. 
E. O. Howard, Cashier. 
JohnjH.[Walker, Asst. Cashier. L. C. Van Voorhis, Asst. Cashier 
H. M. Chamberlain, Asst. Cashier. 




















THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement at Close of Business June 30 1914. 


ASSETS— 
$5,673,592 36 


United States Bonds at Par__.........__.__.__. 1,115,000 00 
Municipal and Railway Bonds-_-_..._______._____ 1,325,222 60 
ee hd oe ce oe eS. 1. eal 125,000 00 
Customers’ Liability, Letters of Credit__________ 27,421 04 
SS RNR ES a ae 3,997,792 87 


$12,259,028 87 


SE i 28 GbE nib nntmnbnnaminitcouninkeeieken $1,000,000 00 


1,199,674 28 


Rt Or ME ocncdéadnetaGnbeandnkesichkatee 27,421 04 
EE vckatceccieaadvetdsuneduaiidédnaneee 800,000 00 
PE ccnandnacctessncasscedbbaiescnebabe 9,231,933 55 


$12,259,028 87 

Unexcelled facilities for the prompt and economical 

handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. C. AINSWORTH, President. 


R. W. SCHMEER, Cashier. 
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Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business June 30 1914. 


RESOURCES— 
Leans and Diesounts....<cocccnccccccccccccsccs $20,417,694 58 
U. S. Bondsito secure circulationjat par-.......-. 2,500,000 00 
Other U. S. Bonds at par-_.....-.-.-.-.-.-..-.-. 155,000 00 
Coe OR senbsindvdsubusdnddéatidinitidenooous 3,863,738 27 
GRRED ADIT. chotscduniandbiissenatsiim annie 400,000 00 
Customers’ Liabilityjon Letters of Credit.....~-. 1,980,145 54 
Cash and Sight Exchange--.-......-...---.....-. 11,441,685 93 
$40,758,264 32 

LIABILITIES— 
COE Bey ieciidcnccitbiscctinencuiimemicinin $4,000,000 00 
Surplus and Undivided Profits.............-.-.. 1,779,044 29 
OOD te ccs cxcistendetentinh Uist entiadaes tneueeaaliieidhinadeaseaal 2,500,000 00 
Letters of Credit, Domestic and Foreign-......-.. 1,980,145 54 
SES sitiniacnconenrtbnteobinktndndhinhiimed 30,499,074 49 








$40,758,264 32 
HERBERT FLEISHHAOKER, President 
WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. Cashier 
J. FRIEDLANDER, Vice-President H. CHOYNSEI, Asst. Cashier 
CO. F. HUNT, Vice-President G. R. BURDICK:’ Asst. Cash 
R. ALTSCHUL, Cashier G. F. HERR, Asst. Cashier 
C. R. PARKER, Asst. Cashier A. L. LANGERMAN, Sec’y. 








BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET 


NEW YORK 











iy 


F. J. LISMAN & CO.. 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members } 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 





Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. CHICAGO 
Stock Exchange Building Hartford Nat. Bank Bldg. 108 South La Salle Street 


The Farmers Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 








NEW YORK 
PARIS LONDON BERLIN 
Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 


Registrar of Stocks and Bonds. 
Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 
Manages Real Estate and lends money on Bond and Mortgage. 
Will act as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 





HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, THOMAS F. VIETOR, CLEVELAND H. DODGE, 
OGDEN MILLS, AUGUSTUS V. HEELY, HENRY HENTZ, 
FRANKLIN D. LOCKE, HENRY R. TAYLOR, EDWARD R. BACON, 
PERCY CHUBB, THOMAS THACHER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN W. STERLING, JAMES A. STILLMAN, 
FRANCIS M. BACON JR., EDGAR PALMER, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, ANTON A.RAVEN, EDWIN 8S. MARSTON. 
OFFICERS. 
EDWIN 8S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 









BANK AND QUOTATION 


SECTION 


OF THE 











(VOMMERCIAL & FINANCIAL ((HRONICLE. 
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INDEX 
TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES, 
Page.| Mobile, Ala.— 


Albany, N. Y.— 
National Commercial Bank... 


Atlanta, Ga.— 
Atlanta National Bank....... 


Augusta, Ga.— 
Georgia 


Baltimore, Md.— 
Merchants-Mechanics Nat. Bk. 
National Bank of Baltimore... 
Safe Deposit & Trust Co 


Birmingham, Ala.— 
First National Bank......... 


Boston, Mass.— 
National Union Bank.....--- 


Chicago, Il1.— 
Chicago Savings Bk. & Tr. Co. 
Continental & Com‘! Nat. Bk 
Corn Exchange Nat. Bank... 
First Nat. Bank of Chicago... 
save Stock Exchange Nat. Bk. 
Merchants’ Loan & Trust Co.. 
National Bank of the Republic. 


Cincinnati, Ohio— 
Fifth-Third National Bank... 
Cleveland, Ohio— 
First National Bank........ o 
Union National Bank 
Denver, Colo.— 
First National Bank......... 
Detroit, Mich.— 
People’s State Bank 
Fort Worth, Texas— 
Fort Worth National Bank... 


Grand Rapids, Mich.— 
Old National Bank 


Hartford, Conn.— 
Aetna National Bank........ 


Indianapolis, Ind.— 

Merchants’ National Bank... 
Jersey City, N. J.— 

First National Bank......... 
Los Angeles, Cal.— 

Citizens National Bank... 

First National Bank.......-. 
Milwaukee, Wis.— 

First National Bank......... 


Minneapolis, Minn.— 
First National Bank 


Northwestern National Bank... 


11 


14 
14 


People’s Bank............... 


Nashville, Tenn.— 

American National Bank..... 
Fourth and First Nat. Bank 
Newark, N. J.— 

Union National Bank........ 
New Orleans, La.— 
Whitney-Central Nat. Bank... 
New York, N. Y.— 


Chemical National Bank..... 2 

Coal & Iron National Bank... 2 
‘armers’ Loan &Trust Co... 16 

Hanover National Bank..... 


Seaboard National Bank 


Norfolk, Va.— 
Norfolk National Bank ...... 


Paterson, N. J.— 
First National Bank......... 


Philadelphia, Pa.— 

Corn Exchange Nat. Bank-.--. 
Farmers’ & Mech. Nat. Bank 
First National Bank 
Fourth Street National Bank. 
Franklin National Bank.....-. 


Philadelphia National Bank... 

radesmen's Nationa! Bank... 
Pittsburgh, Pa.— 

Columbia National Bank..... 


Portland, Ore.— 
Ladd & Tilton Bank......... 
United States National Bank... 


Providence, R. I.— 
Merchants’ National Bank... 


St. Louis, Mo.— 
Mechanics’-American Nat. Bk. 
National Bank of Commerce... 
Third National Bank 


St. Paul, Minn.— 
Capital National Bank 


Salt Lake City, Utah— 


_ 
AANUAGON|I 


14 
15 


1 


weccce 12 


14 


San Francisco, Cal.— 


Anglo & London-Paris Nat. Bk 
The First National Bank... 


15 
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REVIEW OF JULY. 


Undoubtedly the most momentous event in the 
history of the human race occurred towards the lat- 
ter part of this month, namely the general embroil- 
ment in war of all the leading European countries. 
The successive steps in this tragic development 
came with startling swiftness. For many decades 
the world had lived in dread of a general European 
war, involving the so-called Great Powers, and time 
and again important concessions had been made by 
one or the other of these Powers to avoid precipi- 
ia-| tating such a terrible conflict. When the long- 
dreaded calamity actually came, it took every one 
by surprise and found all the leading countries in a 
bellicose mood, with apparently little desire to make 
concessions sufficient to avert the greatly feared gen- 
eral struggle. In the earlier stages of» thecontro- 
versy Great Britain, through Sir Edward Grey, the 
British Minister for Foreign Affairs, made commenda- 
ble efforts to preserve peace, but when the conflict 
had once been started, Great Britain also decided to 
join in it instead of holding aloof, and thus there was 
presented the awful spectacle of Great Britain, 
France, Russia, Austria-Hungary, Germany, Bel- 
gium, Servia and Montenegro all engaged in a 
gigantic military cataclysm, unsurpassed in history 
as far as human annals go. It was figured that, 
counting merely the regular armies and the reserves, 
the fighting strength of the combatants aggregated 
over 17,000,000 men. 

The conflict had its origin in the assassination on 
Sunday, June 28, of the heir to the Austrian throne, 
Archduke Francis Ferdinand, and his wife, the 
Duchess of Hohenberg, who were shot to death while 
driving through the streets of Sarayevo, the Bosnian 
capital, on an official visit. The fatal shooting was 
the second attempt upon the lives of the couple 
during the day. In the morning, while the Arch- 
duke and the Duchess were driving to a reception 
at the town hall, a bomb was thrown at their motor 
ear, but the Archduke pushed it off with his arm 
and it did not explode until after the Archduke’s 
car had passed on. The author of this earlier 
attempt at assassination was a compositor. Upon 
his return from the town hall the Archduke started 
for the Garrison hospital to visit Colonel Morizzi, 
one of the occupants of the succeeding car, who had 
been injured by the bomb explosion. He was then 
attacked by a school boy of 19, who shot and killed 
both him and his wife. The authors of both attacks 
were Serbs, born in Bosnia, which, along with 





Spokane, Wash.— 





Spokand & Eastern Trust Co. 14 


| Herzegovina, Austria had annexed a few years before. 
They proved to be Servian sympathizers and the 
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plot was traced back to the Servian capital at 
Belgrade. Great resentment was occasioned by the 
murder; and the previously existing enmity between 
Austria and Servia was naturally intensified. Anti- 
Servian demonstrations occurred in many parts of 
Austria and public sentiment became greatly in- 
flamed. 

The latter part of July, when the outside world 
supposed the excitement had pretty well calmed 
down, the announcement suddenly came _ that 
Austria had delivered to the Servian Government at 
Belgrade on Thursday evening, July 23, what was 
tantamount to an ultimatum. The note reviewed 
the relations which had grown up between Austria 
and Servia since 1907. It charged that the Servian 
Government had failed to suppress subversive move- 
ments and agitations by the newspapers and that 
this tolerance had incited the Servian people to 
hatred of the Austro-Hungarian monarchy and 
contempt for its institutions, the whole culminating 
in the Sarayevo assassinations, which, it was asserted, 
were proved by depositions and the confessions of the 
perpertrators to have been hatched at Belgrade, the 
arms and explosives having been supplied by the 
connivance of Servian officers and functionaries. 
Terms were than given of a lengthy formal declara- 
tion which the Servian Government was required 
to publish in its official journal on the front page. 
Servia was also enjoined to eliminate from its edu- 
cational system all anti-Austrian tendencies and to 
do a long list of other things considered offensive to 
Austria. A reply was requested inside of 48 hours, 
or by Saturday evening, July 25. Meanwhile the 
Austrian reservists were called to the colors so that 
Austria might be fully prepared for immediate war. 

Servia sounded Russia and delayed a reply until 
a few minutes before the time fixed for the expiration 
of the ultimatum and then agreed tothe publication 
in its official journal on the front page of the formal 
declaration submitted by the Austrian Government, 
condemning the subversive propaganda and deplor- 
ing its fatal consequences, regretting the participa- 
tion of the Servian officers in the propaganda, 
repudiating any further interference with Austro- 
Hungarian interests and warning all Servians that 
rigorous proceedings would be taken in the future 
against any persons guilty of such machinations. 
It also agreed to dismiss from the army and navy 
officers and remove civilian officials whose partici- 
pation in an anti-Austrian propaganda might be 
proved. It protested, however, against Austrian 


officials taking part in the inquiry. In substance 
Servia accepted all the conditions and all the demands 
of Austria, excepting only the participation of 
Austrian officials in any investigations made. Even 
as to this no flat refusal was given, but it was sug- 
gested that if the Austrian Government deemed the 
reply inadequate, Servia would be glad to have an 
appeal to The Hague Tribunal and to the Powers 
which signed the declaration of 1909 relative to 
Bosnia and Herezgovina. The Servian reply was 
at once declared unsatisfactory by Austria and the 
Austrian Minister at Belgrade immediately left the 
Servian capital. The German Emperor was on a 
sea journey at the time, but immediately began to 
hasten back home. 

Meanwhile, at the instance of Sir Edward Grey, 
representatives of England, France and Russia kept 
working in Vienna and other European capitals to 
obtain Austria’s acceptance of mediation. Austria 
refused either arbitration or mediation. Kaiser 
Wilhelm arrived at Kiel at 7 o’clock Monday morn- 








ing, July 27, after an all-day and all-night forced- 
draught cruise through the Baltic and held a military 
council the same night at Berlin. He refused to 
give countenance to Sir Edward Grey’s suggestion 
of an Ambassadorial Conference, holding that 
Austria’s difficulty with Servia was one that Austria 
must be allowed to settle for herself—that Austria 
could not be expected to submit her acts to a Europ- 
pean council as though she were one of the Balkan 
States. Russian made no secret of her intention 
to come to the aid of Servia and began partial 
mobilization of her forces. On Tuesday, July 28, 
the Austro-Hungarian Government issued a formal 
declaration of war against Servia. The German 
Government viewed Russian military preparations 
with grave alarm. On Thursday morning, July 30, 
it dispatched a note to the Czar giving Russia 24 
hours to explain her intentions with reference to the 
“menacing mobilization’ on the German and 
Austrian frontiers. Russia was asked to explain 
the object of the mobilization, whether it was di- 
rected against Austro-Hungary and whether Russia 
was willing to order a stoppage of the mobilization. 

All this failing, Germany at midnight, July 31, 
made a peremptory demand that Russia cease 
mobilization and fixed a 12-hour limit for a response. 
No attention apparently was paid to this and on 
Saturday evening, August 1, at 7:30 o’clock, the 
German Ambassador at St. Petersburg delivered a 
declaration of war to Russia. The German Imperial 
Chancellor, Dr. von Bethmann-Hollweg, during 
the day addressed a huge assemblage from the win- 
dow of his official residence, making a stirring speech 
and enjoining his hearers that they should remember 
the words of Prince Frederick Charles to the men 
of Brandenburg: ‘“‘Let your hearts beat for God 
and your fists on the enemy.” On July 31 in the 
evening France had also been apprised that Ger- 
many had addressed an ultimatum to Russia desiring 
to know by noon August 1 whether the Russian 
Government would discontinue mobilization. The 
German Ambassador was requested to ask the 
French Government what were the intentions of 
France should Russia’s reply be a refusal to de- 
mobilize. The German Government fixed “before 
1 p. m.” as the period within which France must 
answer, but it later appeared that the German 
Government would not insist on a reply from France 
until noon Monday, August 3. Without waiting 
for the reply, however, German forces on August 2 
began the invasion of France. In the process of 
invasion they entered the Duchy of Luxemburg, 
a neutral State, and seized the State railways. The 
independence of the Duchy had been guaranteed by 
Great Britain, among other States. The English 
Government had been hesitating whether as a 
member of the Triple Entente it would join with 
France and Russia, or hold completely aloof. The 
action against Luxemburg, and the refusal of the 
German Government to give any assurances in respect 
to its intentions regarding the neutralityof Belgium 
finally induced the English Government also to en- 
gage in the war with Germany. 

The effect of all these developments was dis- 
turbing in the extreme. A feeling of consternation 
and alarm spread throughout the world, producing 
utter demoralization in the financial markets, 
disarranging the foreign exchanges, paralyzing credit 
facilities and producing a state of things bordering 
on panic. The situation was recognized as being 
exceedingly grave from the moment Austria rejected 
the Servian reply as unsatisfactory and Russia 
undertook to mobilize her army, and the outlook 
became increasingly alarming each day thereafter 
until by the end of the following week (on Saturday, 
August 1) all hope of averting a general European 
war was gone. The strain on the continent of 


’ 


Europe began to show itself in definite form on 
Saturday July 25. On Monday, July 27th, the 
Vienna Bourse was closed with the intention of re- 
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opening the following Thursday, but as the state 
of things became steadily more critical the reopening 
did not occur. On July 27th, also, the Brussel’s 
Bourse was closed to avoid a panic and on the same 
day it was decided to suspend operations on the 
stock and grain exchanges of Budapest. The 
French Chamber of Bankers at Paris made formal 
announcement on July 27 that all operations in 
stocks would be temporarily suspended on account 
of the menacing state of things and the closing of the 
bourses in Vienna, Brussels and other cities. The 
next day, July 28th, all quotations on the Bourse 
were suspended by the Chamber of Bankers, while 
the Coulisse was definitely closed for business, al- 
though the Parquet remained formally open, chiefly 
to permit preparations for the settlement scheduled 
for July 31. However, it was finally decided to 
postpone for a month, or until August 31, the settle- 
ment in rentes and eventually also, to carry all 
other securities along until August 31. The Montreal 
and Toronto Stock Exchanges were closed on 
Tuesday, July 28th. 

On Wednesday, July 29th, the Berlin Stock Ex- 
change Committee decided to suspend account 
business on the Berlin Bourse, though keeping the 
organization open for cash business. The St. 
Petersburg Bourse, the Amsterdam Bourse, the 
Liverpool Stock Exchange, the Antwerp Bourse and 
the Havre Cotton Exchange closed the same day, 
while the Hamburg and Frankfort bourses suspended 
dealings for the settlement. The Stock Exchange 
at Rome on July 30 suspended all business in forward 
contracts and was followed by the Milan Stock Ex- 
change. The Manchester Stock Exchange did not 
formally close until Friday, July 31, but no attempt 
was made earlier in the week to do business. The 
London Stock Exchange remained open until Friday, 
July 31, but then also was obliged to close. - London 
jobbers, however, had refused to name quotations 
for several days before this and brokers had declined 
speculative orders, rendering short sales impossible. 
English Consols on July 29 at one tine declined to 
6914, the lowest on record, against 75 the previous 
week. The London Stock Exchange Committee 
decided to postpone the settlement due in a fort- 
night until the end of August and the Consols Settle- 
ment until the middle of September. On Thursday, 
July 30, the failure of fifteen London Stock Exchange 
firms was announced. 

All this time the New York Stock Exchange was 
kept open and liquidation on a tremendous scale 
from all parts of the world took place, producing 
frightful declines. Finally, however, the load be- 
came unendurable, and it was finally decided not 
to open the Exchange on Friday, July 31. The day 
before, following several days continuous decline, 
there had been a further break, amounting in the case 
of such a standard stock as Reading common to 
15 points and in the case of specialties like General 
Motors common to over 23 points. Nevertheless, 
at a meeting of bankers held in the offices of J. P. 
Morgan & Co. that night, after a full discussion of 
the situation, the decision had been reached that the 
closing of the Exchange would not be necessary. 
But over night the outlook became still more grave 
and portentous, and Friday morning further confer- 
ences were held at Mr. Morgan’s offices. Foreign 
bankers then presented the situation in such an 
urgent way that no alternative remained but to close. 
These foreign bankers had such an avalanche of 
selling orders that to execute them could not have 
failed to cause general disaster. All the financial 
markets of the world, apparently, wanted to convert 
their securities into cash here and most of the orders 
were without limit as to price, while where there 
was a limit it was often 20 points below Thursday’s 
closing figures. Accordingly, only a few minutes 














before the opening time, the Stock Exchange author- 
ities decided to keep the Exchange closed until 
further notice and also to suspend all deliveries until 
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futher notice. This was the first time such a step 
had been taken since 1873, the time of the great, 
panic occasioned by the failure of Jay Cooke & Com- 
pany. 

Throughout Europe extremely panicky conditions 
developed at all the financial centres and runs upon 
the savings banks and other financial institutions 
occurred. The great Banks not only held on to 
their gold, but restricted credits and in France gold 
went to a premium long before the end of July. 
The Bank of England on July 30 advanced its dis- 
count rate from 3% to 4%, on July 31 increased it 
to 8% and on Saturday, August 1, raised it to 10%. 
The Bank of France on July 30 advanced from3 4% 
to 444% and on August 1 to 6%. The Bank of 
Germany on July 31 advanced from 4 to 5% and on 
August 1 to 6%. The Bank of the Netherlands 
advanced its minimum on July 29 from 3% to 44% 
and on August 1 to 6%, while the Bank of Belgium 
ae on July 30 from 4 to 5% and on August 1 
to 6 O- 

Owing to the critical state of things abroad and the 
tremendous liquidation here of securities on foreign. 
account, gold went out from this port in a perfect 
deluge. Day after day engagements of large amounts: 
were announced and the takings for export for the 
week ending August 1 aggregated $41,850,000 
dollars, which was in addition to $2,500,000 
shipped at the close of the preceding week. 

On the Stock Exchange things went from bad to 
worse and the month will long stand as one of the 
most disastrous on record. Even before the Euro- 
pean war disturbances came in to deal the final 
staggering blow, the market had to contend against 
a succession of unfavorable events which served to 
disturb confidence anew and to bring about large 
and general declines. Rumors of receiverships for 
Missouri Pacific and other weak properties again 
became prevalent, the rate decision from the Inter- 
State Commerce Commission, so long looked for, 
continued to be delayed (it did not come until Satur- 
day afternoon, August 1), and returns of railroad 
earnings remained discouraging in the extreme. 
Then came a very sensational report from the Inter- 
State Commerce Commission with regard to its 
investigation of the affairs of the New York New 
Haven & Hartford RR. Co. and this was followed 
the next week by the filing by the Federal Govern- 
ment (as had been so long threatened) of a suit 
against the company under the Sherman Anti-Trust 
Law. The announcement of the abandonment of 
the plan to reorganize the Rock Island RR. was 
another depressing influence and the fortnightly 
bulletin of the American Railway Association showed 
a renewed increase in idle car surplusage. The 
unsatisfactory state of the country’s foreign trade 
added to the feeling of general disquietude. Al- 
together the market developed a decidedly weak tone. 
The tremendous liquidation on foreign account the 
last week of the month, growing out of the European 
developments, came as a super-added load which 
proved too heavy to carry. Engagements of gold 
for export of five to ten million dollars a day fur- 
nished testimony to the magnitude of the liquidation 
and on July 30 such was the extent of the foreign 
selling that a stock like Reading common showed a 
decline of 15 points for the day and a few speculative 
specialties even larger declines, while inactive 
stocks recorded breaks of several points between 
sales. The sensational losses in prices which had 
been occurring day after day attracted very con- 
siderable buying in small lots and the downward 
movement might possibly have been checked on 
Friday, July 31, except that so far from foreign liquid- 
ation having been completed, selling orders over 
night came pouring in on a still more ponderous 
scale. When this situation was presented to the 
Stock Exchange authorities before the opening of 
business July 31, they had no alternative but to 
close if they would avert general disaster. 


MONTHLY 


REVIEW. 





[Vou. xcix 








VOLUME OF BUSINESS ON THE STOCK EXCHANGE, 








Month of July 1— 1914, 1913. 1912, 1911. 
No. of shares ie 7,920,924 5,124,015 7,158,324 5,476 ,559 
value_......- $701,681,140 $473,143,325 $654,771,350 $503,137,300 

Bond sales —_ 

RR. & a og Fone $49,102,500 $31,130,600 $49,820,500 $53,722,000 

Gov't bonds... ---. 208,100 701, 54,500 556,000 

State bonds... --.- 2,336,500 3,154,000 2,035,500 6,577,500 

Total bond sales_. $51,647,100 $34,986,200 $51,910,500 $60,855,500 

Jan. 1 to July 3i— 

No. of shares_-.-.-. 45,990,575 51,381,313 76,544,864 59,904,498 

Par value_._------ $4,023 ,321,369 $4,637,705,100 $6,914,121,125 $5,339,282,050 
Bond gales (par value)— 

RR. & misc. bonds $391,771,500 $298,572,100 $441,207,000 $448,834,000 

Gov't bonds_-.-- 655,1 1,225,100 ,032,000 2,054,500 

State bonds. - - - - - 32,659,500 18,944,200 15,419,500 77,157,500 

Total bond sales_. $425,086,100 $318,741,400 $457,658,500 $528,046,000 


In the money market the general upheaval and 
the large gold exports were reflected in an all-around 
rise of rates. There was, however, no manifesta- 
tion of stringency, though the Clearing House state- 
ment issued August 1 showed a large deficiency 
below the required cash reserve. Some business in 
call loans was recorded July 31 at 6@7%, notwith- 
standing the Stock Exchange was closed. For time 
loans the rate was then 6% for all maturities. 

RATES FOR MONEY IN NEW YORK WEEKLY. 





Week ending— July 3. July 10. July 17. July 24. July 31. 
Call Loans— 
Stock Exchange—Range for week_-..14%-2% 2-3 23 1%-2% 
Average for week --- 1% 2% 2% 2% =Nomi- 
Time Loans— nally 
I hich nah di deen eh io siahiisilenen to deer 24%4-2% 2%-2% 2%-2% 2% 6% for 
i Dass cacbiashowsces 2%-3 2%-3 2%-3 3% all 
No, so ne sccdacusteesa 3 3-3 \% 3% 3% dates. 
s+ Jocninassnddenpeetns 3%-3% 3%4-3% 3% 3%-4 
ELS od nay Secodoeiiamdeeeh 3%-4 34-4 4 4-414 
Commercial Paper— 
Double names—Choice 60 to 90 days_.334-44% 33-44% 4-4% 44-44% 5-5 4% 
Single names—Prime 4 to 6 months._.3%-44% 3%-4\% 4-4% 444% 5-5% 
4to6 months_..44%-4% 4%-4% 5 6 


In the foreign exchange market utter and com- 
plete demoralization developed as a result of the 
European happenings. Early in the month sterling 
exchange showed some weakness as a result of the 
pressure of finance and wheat bills, but the latter 
part the political and financial strain produced a 
situation that was absolutely without parallel. The 
tremendous gold engagements for export the last 





ten days, aggregating $44,350,000, attested the 
urgency and the magnitude of the European security 
selling, but nevertheless was not adequate to the 
demands. With Austria and Servia already at war 
and more countries being drawn in from day today, 
and with great tension developing at all the leading 
monetary centres and interest rates rising to extreme 
figures, it became apparent that the ordinary 
methods of doing business and of conducting foreign 
exchange were fast being rendered unavailable. 
Especially did this appear so in view of the fact that 
a general outbreak of war was certain to cause an 
almost total suspension of import and export trade 
between the leading countries of the world. On 
July 31 nominal rates for sight sterling advanced to 
the unprecedented figure of $550 in the pound 
sterling, while cable transfers were quoted at $6 35. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 





Bankers’ Biils -Commercial Bills 
Cable On Documents Seven Days 
July— Sirty-Day. Sight. Transfers. Banks. for Payment. Grain. 
1_._.4 8560-8575 4 8750-8760 4 8790-88 484-85 4 84%4-85\% 4 863%4-86% 
2___.4 8560-8575 4 8755-8765 488 -8810 4844-85 4 84%-85% 4 86%(-86% 
3....4 8575-86 48760-8775 4 8805-8815 4 8454-854 4 84%{-85'4 4 86%-87 
Govan HOLIDAY 
SUNDAY 
6 _...4 8575-86 4 8760-8775 4 8790-8805 4 84%{-85\% 4 8544-85% 4 86%4-86% 
7....4 8575-86 48775-8780 4 8810-8815 4 84%-85\% 485 -85% 4 86%-86% 
8_...4 8575-86 48765-8775 4 8805-8815 4 8444-85 485 -85% 4 86%-86% 
9__..4 8550-8575 4 8755-8760 4 8795-88 484%-85 484%{-85% 4 86%-86% 
10 _.__4 8540-8575 4 8750-8760 4 8790-8795 4844-85 4 84%-85\% 4 86%-86% 
3 .-.-4 8540-8575 4 8745-8755 4 seta? At aes 4 84%-85'% 4 86%-86% 
13 _...4 8540-8575 4 8740-8745 4 8775-8780 484-85 4 84%4-85% 4 86%-86% 
14__..4 8525-8550 4 8730-8735 4 8760-8765 484 -84% 4844-85 4 86%-86% 
15 ....4 8510-8535 4 8710-8715 4 8745-8750 4 83%-84% 4 844-85 4 864% -86% 
16 _._..4 8510-8535 4 8705-8710 4 8745-8750 4 83%-84% 4844-85 4 86%-86% 
17 __.._4 8490-8515 4 8690-8695 4 8720-8735 483%-84\% 4 84%-84% 486 -86% 
+ Spins 8490-8515 4 8690-8695 4 ela = SEN -04% 4 844%-85% 486 -8615 
wees UNDA 
20_...485 -8535 4 8720-8730 4 8760-8770 4 83%{-84% 4 841%-85% 4 8620-8640 
21_...4 8530-8560 4 8745-8765 4 8785-88 484 -84% 4 8414-85% 4 8640-8665 
22 _._.4 8530-8560 4 8775-8785 4 8835-8845 4 833-8434 4 844%4-85% 4 86%-87% 
23 _...4 8550-8575 4 8810-8820 4 8885-89 484 -85 484%-85% 487 -87\% 
24_.__.4 8550-8575 4 8805-8815 4 8880-8890 484%-85 4 845-85% 487 -87\% 
~ fone 8550-8575 4 8820-8830 4 eee ven 4 84%-85%{ 487 -87\% 
abinis U A 
27_...4 86 -8650 492 4 9450 484 -844 4 84%-85% 487 -88 
28_...487 -88 49125-9150 4 9425-9450 485 -36 No prices 489 8914 
29_... No prices’ 493 495 497 500 Noprices Noprices 4 88%-89'¢ 
30_... Noprices 495 500500 515 Noprices No prices No prices 
31_... Noprices 510 550575 635 Noprices No prices 


No price3 








CONDITION OF THE TRUST COMPANIES OF NEW YORK CITY . 


We present below comparative statements showing deposits of the trust companies of New York 
City at the date of the last call and of various previous calls since August 1907. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 















































BOROUGH OF 
MANHATTAN—| Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. | Dec. 21 1911.|Dec. 26 1912.|Dec. 9 1913.|June 30 1914. 
$ 
i ected 8.965.745 8,103,748 12,945,219 13 895,039 14,774,859 18,963,182 20,822,597 20,667,490} 24,086,800 
me f ae dtene A MECRES 33347 282 riett etsy 56'400°850 oe ae ood naz 493,148) }/123,899,728 Psyc 542\f 160,608,000 
ercan ial . . J , , ,. i. . , ’ . , , . 
Manhattanf_.------ 10.975.957|  9.327.741|  20.240,.520| 26.904.439| 19.051.288 ,093, 
Broadway b.._------- 3.932.749] 2.340.822) 3.309.969, | 4:281.437| 4.607.336) 5.156.630 
le epee = 3:104.410| 2,541,372 3.447.861 4.017,215|  3,875.130|  4,157,049|}0 10.975,359'0 14,420,483') 17,727,800 
Savoy b.....------- 1,569,287 909.024 1,023,152 1,836,544 1.762.388 971,819 
| PRR 7.923.242} _6,528.511| 11.636.804| 12.665.754 ees 8 FIERO EATS. 7 Ree ee 
Central....---------- 42,137.580| 83,.961.798| 85.749.341| 91.394:728| 67.843.148| 87,618,742 98,057.404| 83,482,013) 95,531,700 
Columbia d___..____- 6.774,339| 4.700.103, 11,029,855 12,145.661| 13.800.562) 16.640.920|| 54.631.890| 54,089,632) 58,809,300 
Knickerbocker d--.-| 62,114,992 . 34,614.439|  35.267.275| 32.467.648| 37.385.064 
 eeonnenegs 3.876.981, 2,048,586] 4.626.215, 5.308.155,  4.473.784|  4.344.738| 4,083,721 3,.882,550/ 3,893,490 
Commonw 'th (defunct) 516 476 476 476 564 484 4 458 458 
Em Ah ianonines 8.898.940] 6,804,846) 13,058,062} 16,857.406| 20,040,241 18,183,047| 18,432,755 
ar a 4,185,255 3.815.280 4.126.034, 4.677.865, 3.638.994) 2.683.174, 2.316.725/{h 22,359,030|\h 24,781,100 
Windsor h...------- 11,162,536, 7.773.031 8.589.889} 8.866.152} 6.844.238| 6.474.766, 5.795.756 
ae -- Gin a... het "339 11'308°088 14'637 407 } a ve 240,348,700|} a67,668,627\a 66,.870.535\a 81,878,500 
iw ---—- Vv ) . ’ ’ * * , . , a * o\|a , 7 , 
Madison a.....-.-- 8.101.350) 5.623.758, 7.541.352) 7.453.215 46,540,001 
Trust Oo. of Amer.a_| 64,124,995) 20,705,636] 26,893,245, _29.074.839| _26.881.367 563, 
Farmers’ Loan & Trust|; 81.702.513| 58.497.300| 122.389.387, 115.793.639| 116.368.590| 132.631.2654) 105,147,230) 112,181,300| 121,212,200 
ea main aca 3.028.403 3,016,254 5.177.550 6.602.632) 7,008,343 ‘910, 780.280, 7,641.80) 8'886.100 
Siendbcmeuase 7,423,429| 6,047,183, _7.613.282| _7.871.433| 7.723.527| 8,102,910  7,:611.984| 8.361.842 9:188.:700 
Guaranty c_-.-------- 41,996,504| 28.161.527| 69,031.398| 77.832.184 
Fifth Avenue c___-- 17,532,796, 10.413,911| 14,882,682) 17.636.478|}cl24,815,857| ¢156,022,851|}c168,416,452.¢ 149,456,212\c 240,196,000 
morton ¢......--.- 40:510 828| 22.166.365| 36,365.370| 33.863.400 
Standard c..------- 12,884,258| §7.691.641| 15,534.457| 16.715.732| 16,583,839) 17,561,046 
Hudson ......-----.- 2.066.175 1,172.075| 2.243.241 8.447.494, 3.416.134, 3.354.493 3.657.538! 3.556.973 3,448,300 
Lawyers’ Title Ins. & T. 8:524,04 5.511,071| 11.936.708| 12.495.502) 13,452,914, 16.184.748| 13,333.539| 12,075.457| 14,551,100 
— Revaentuept ten 22,400,958 6,483,066 9.233.676 12.492.637| 11.141.401| 11.367.721; 11.525.700! 11,601.761| 11.986;! 
Metropoiitan_.._-_-.- 23.747.751| 15.764.837| 21.147.691| 26.817.064| 24.971.982| 22°511.690| 19.490.454| 17,094:371) 29.385.200 
Mutual Alliance 4 ___- 5.763.501 3.651.793| _7.371.744| 12.716.417| — 8.493.763| 8.502.472) 8.464.471 8,344.532|i 11.482'200 
New York Life Ins.& T.| 33,782,456, 24,680,912) 35.476.878| 37.795.781| 35.550.811| 34,128.848| 31.989.365| 2.582.070 32;:758;900 
New York ...._...._- 33,517,360|  27.862.835|  42,593.538| 51.486.440| 41.313,028| 38.044.550| 34,847,969 37.535.428| 46.340,300 
Title Guar. & ---| 28,495,980) 21,574,526] 22.051.658|  26,355.280| 24,224,805 28.900.222) 23.917.415, 26.921.794| 29.588.100 
Ze Cuachnsael anteainhiel sebetinal «ahpdnakeiel  eiseedesinal Aenean - enamels 2,554,866 2,617 .687 3,311,700 
Union Trust..._______ 48,231.644| ~44,169.764| 65,324,808) 61,485,010 527, 62,993,225 55.899.534 55.256.528| 61.,909,3 
United States -"--.--|  B9°304'150|  47;302:083| 71°358°011| OO'111;176| 687361001 O8:007'386| 407674711 BageeasIl) S4'sIT 2 
Washington .._...... :798,340 ‘415, 10,068,724, 10,162,558 06,003 415,034; 9.049.603, 9,702,666) -.....-__- 
Re nnenton 849,123,619 538,664,879] 957.378.793)1,064,954,258| 977,572,641! 1,078,720,812!1,004,996,363 985,843,077/1,217,668,95 























§ Pric:i o Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 


of New York City Mch. 6 1912. * Not Fsporting on account 
Equitable Trust Co. Mch. 31 1909. On Jan. 9 19 
consolidated with the Equitable Trust Feb. 26 1912. 
1912 Savoy Trust Co. was consolidated with Broadwa 
amen Closed the © voegle Ti yy od harge Jan. 7 

e Carn and assumed c e Jan. 7 1911. 
T rust Co. was consolidated with the Bankers Trust Co. Aug. 10 i911” M 
g Transatlantic Trust Co. began business May 22 1912. 


of sus 
11 the Madison 


assets of the Reserve Nat. Bank Feb. 1914. jf Washington was absorbed by Corn Exchange 


on, and not included in total. 
rust Co. was taken over b 
b Title of Savoy Trust Co. 
Trust Co., which also absorbed 
o. Jan. 27 1910° Standard 


h Windsor and Guardian absorbed b 


ank in Jan. 1914. 


rust Oct. 
ted on June § 1912. 


ch. 6 1912. 


it Co. 
i Mutual Alliance took over 


a The Bowling Green was consolidated with 
the Equitable Trust Co.; Trust Co. of America was 
from Italian-American Trust Co. Nov. 1909, and on Jan. 22 

e Flatbush Trust Co. of Brooklyn M 
was consolidated with Guaranty T 
d Columbia and Knickerbocker consolida 
anhattan Trust Co. was also merged with the Bankers Trus 
Empire in Mar. 1913. 


c Fifth Avenue 
17 1912. 


ée Banking 
Mercant'le 
ch. 251912 














NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1914. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(sxcepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 


list. 


the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. This method of quoting bonds became effective January 2 1909. 


Ew For foot-notes to tables see last page of bonds und last page of stocks. 


BONDS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


All quotations in the column headed “Price about January 2 1914” were made on that date, except those in italics, 
which are the nearest in January 1914. The black-faced letters in the column headed ‘“‘/nterest Period” indicate in each case 
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BONDS. Int. — in es about PRICES IN JULY. RANGE SINCE JAN. 1. 
u | — 
MY STOCK EXCHANGE | iod. |Par Value) “1914. || July 1. |_uty 90. | Lowest, | Highow. Lowest. Highest. 
US Gov & City Securities $ |\Bid. Ask.||Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices, || Sale Prices. Sale Prices. 
© 8 2s, cons, reg__..April1930Q- J) _ 198 99 || 96% 97% 96% 97 ¥4 CART PES NL? NE LRG 96% Apr. 24) 9834 Feb. 3 
0 § 2s, cons, coup_-April 1930.Q - J 1,000} 98 ____. 97 98 97. July 27) 97. July 27|| 97 | Apr. 29, 99° Mar. 27 
o 8 3s, reg, 10-20s___Aug 1918.Q - F 3,000'/192% 103 {10114 102 104 102 101% July 22101% July 22)101% June 11102 Jan. 5 
U 8 3s, — 10-20s..Aug 1918 Q - F 2,000,10234 103 10114 102/101 102 101. July 1410144 July 6/101 Apr. 24:102% Mar. 26 
U 8 4s, “* PP RE 1925Q-F) 59,000/111 112 ||10944 1101410944 11014|109% July 24 110% July 22'109% May 5'112% Mar. 4 
0 8 4s, coupon_.__...._. 1925'Q- F| 79,000/112% ...-- 110° 11144/110—-111114| 110% July 29/1114 July 27)|110% July 29:113% Feb. ‘ 
Pan Can 10-30-yr 2s_Aug 1936/Q - F 2,000) 973% ...-- 9634 __... 9634 ____- ul01% July 8u101% July 8 410144 July 8,u101% July 
Panama Canal 38_-_____._- 11Q-M 4,000} 9734 _____ 100 102 |100 102 |101% vay” 27|101%{ July 27)\100% Apr. 28110244 Feb, 98 
Wew York City—44s____- 960)|M- S| 160,000)}100% Sale |102% Sale |100% Sale |100% July 30,102% July 16100 Jan. 13,1025 July 16 
$9 Corporate stock ----1950|M -N| 259:000| 9853 Salo ||1005 Sole | GAS Sal | Ghsg SEY 301108 55 JULY 17108 Tan oi 100%s June 30 
cece 9, | O8 e ale ale 98 u 30; u an. une 
Corporate stock ....1958)M-N) 156,000) 96 Sale 100% Sale | 98 Sale | 98 July 30'100% swuy i 1) 95% Jan. 3'100% July 1 
‘ Pemperate cock... be 39,000)| 9534 Sale ||100% Sale | 98 9914) 9954 July 29)100% July 1)|| 95% Jan. 2|100% July 1 
ew a 1 . 152,000 }103%4 104 ||107_ Sale |104% 106 |106% July 28/107% July 16/1035 Jan. 3'107% July 16 
OW 69466 ....--2--- <0 1917|M-N| 18,000)}101% 102 ||101% Sale [10114 101%|10114 July 14/101% July 1/|101% Jan. 6102 Jan. 30 
Sera eee LOTTA] Se SOCIIGRSS iokaclioTss Sate [Lotsa 198, /108, July 29]10754 July 17)408%6 Jan. dlt02% Jan. 24 
“ ’ | aie u u eb. an 
8 Corporate stock _.1954|M - N 4,000)| 8444 85%) 87% 88 | 87% 88 | 88 July 8| 8834 Suly 14) 85 Jan. 6 July 14 
Sew York State—4s_____. 1961|M- 8 2,000)| 953% ____- 101% ___-.- 101% 10214/102% Say 13/102% July 13/100 Jan. 29 162 July 13 
Highway Impt 4}4s-__..- 1963|M- S| 637,000/10744 107%||109%4 110 |10734 Sale |1073%4 July 30)110% July 910734 Jan. 22)110% July 9 
Improvement 4s..1961|J - J) 11,000| 96% 9734||101% -_--- C600 canea 102% July 29|102% July 9/| 97% Jan. 5/1025 July 9 
Ganal eran --a5 - ; 1,000, os wail 10149 danchaiay a aechaiil 102% July 7|102% July 7 see <n. is ay june 0 
Canal I vemen ge CRS eee ROME: DS ei Ee, ee ar. a 
Canal Improvement 43481964|/J - J) 171,000/107%% 107%||109% 110 [107% Sale |10714 July 30)110% July 9)|107%4 July 30,1104 June 3 
Foreign Gov’t Securities 
argentine — internal 5s of 1909|.M- 8 3,000) 96% 97 || 96144 974%) 97 97% 97 July 8] 98 July 6/95 May 6) 98 Jan. 8 
Chinese Govt— 

a ukuang Rye em Boy I ec -D| 3,000] 86 ma 883% 88%!___.- 8744| 88 July 16) 88 July 16| 88 Jan. 5) 90 May 12 
gioing loan ¢ ee 1926|3 = 15,000] 86% ST" Soi, S016] or Stic! Blac JUS Go| 8994 July 1S! 8544 Ape. Bal BOSE Feb: 14 
se iiedasnouh - ,000/| 86% 87% 89% 89'4/____- 87%| 8734 July 16] 89% Ju 2 r. ‘ 

loan 45.__.___- RD A pote | 78% ..... 70 SA3<¢|___-- lee et oe 758) May 2180 Jan. 9 
Re of Cuba 58, ext debt . .1904 M- 8} 28,000) 99 100 ||10054 ____- ees 101 July 20,101% July 14!| 99 Jan. 7)/101% July 14 
is external loan_____- O49/F - A $1,000)|..... 93%4)|/__--- 9344]____- OO 36 loc FS he cee «oe 1 93 May 14) 93% Apr. 29 
Foky o, City, lone of ah, M- S| 41,000) 855¢ 86%|| 85 8534) 83... 83 July 29) 85% July 16)| 83 July 29; 90 Feb. & 
iy) exico External . 
loan of 1899, sink fund 5s..|Q- Jj) ------ = ale ee, ee: Se Pee 77 + =<Apr. 24, 85 Jan. 7 
és gold debt of 1904 i98a\s -D —_ bicined 72% 6054 Sal ei Slee 65 July 1| 66% July 1/65 July 1) 68 Feb. 28 
Railroad Bonds 
labama Cent. See South R: 
Altpeme — See Atl Coast 
aileekeoy «& Del & Hud 
See Pa RR 
ailogh & West. Seq But E & F 
mp. n | 
Ann Arbor Ist 4 4s__July ee J 17,000) 70 71 62% 65 64 Sale | 63 July 13) 64 July 27 June 30! 74 Jan. 26 
Atch To & 6 F—Gen g 4s. 1995/4 = 458,000 93 Sale 9554 Sale 91% Sale 91 % uly 30 96 July Si 2 025 Jan. 30 284 — 18 
Secu cucanece - ’ ilewces sonce - Messed uly uly an . 
Adjustment g 4s.._July 1995) Nov; ------ | $84 Sale || 87% 88 |___-- DEE So SR PRE A SB E+ Jan. 2) 88% Feb. 9 
O° OOS: July 1995) Nov; ------ RE: RE ER aS 5 ae nnn ca nemcnnlennec<iss<sccBnpebed oncwealseek lees 
Stamped ......- July 1995|M-N| 59,000/ 8444 84%) 8734 88 |____- 8514, 8514 July 27| 87% July 6] 84% Jan. 6/ 8844 Feb. 4 
oy A ns got $0... tSeel - 5 89,000; 94 Sale | 98% 99 90% Sale | 90% July 30) 99% July ‘ 90% July 30/1 Jan. 23 
mv 4s issue 0: ™ «Dj _.----- | Se Coe tt) See ne ees Trt eer? 
Gonv 4s issue of 1910_..1960|\J - D| 787,000) 94% Sale | 9814 Sale 904 Sale | 9014 July 30) 9934 July 8) 9044 July 30, 99% Jan. 23 
10-year gold 5s _.....-- 1917|J - D| 143,000) 99% 100 ||100%4 101%'100%% Sale 10014 July 27|101% July 9 99% Jan. 3/102% Apr. 1 
Oxia Div. ist, g éo 1938 M- 8 ,000| 913% 9234|| 9414 95'6|___-_ 954, 944% July 22; 9434 July 2!) 9134 Jan. 3) 95 ay 4 
Line id .1958\J - J| 14,000'|___°_ 87 || 90% 91%)|____. 90 . 90% July 29, 91% July 9] 86%Jan. 6| 92 May 23 
Cal-Ariz ist ie eta a - 1962 M-S 1,000| 93% 97 ||...-- ps irae 98%, 99 July 24: July 24|| 974% Jan. 21; 99 July 24 
ORIG: Bcd fmta cis tg ea oe 1Ots6 Jan: Sits May 13 
Chic & St Louis, lst 6s_.1915 M- 8) ------ fo. ae EE eee ee LEE Sk pe aibbti. ss wwe oC an. 
tlan a &N 
Atlan Knoxy & No. See u eaiM- 8| 47,000! 9136 Sale || 0356 94 | 90 92, | 913¢ July 20 94 July 8/91 Jan. 5] 95 Feb. 8 
g uly 
50-year unified 48.....- 1959'J -D| 20,000)____. 92 me, eave 92%; 92 July 9] 92% July 17/| 92 July 9) 93 Apr. 29 
Ala Mid, ist, gu,g,6s...1928'M-N| ------ 102% ..--. te OD. eee BORE) at > RR Ee 103% Mar. 17\105% June 10 
Bruns & W, ist gu, g, 48-1938|J - J 5,000| 87% ..--- 9444 95 | 933% Sale | 933% July 30) 945% July 16] 93% July 30) 93% Apr. 20 
Charis x = J ere = | 121 www en e100 8 ~ae ee 31 ns a es ae ee ae 
Pate & ev. 1s Oct 1OeSIM | 87,000 8754 Baie "|| 9236 Sale | 8714 Bale | 8714 July 30) 92% July “i)/ 87 Jan. 6| 95° Jan. 17 
Bay I Fl ay Ww, rs 68..1934/A-O| ------ sis Sones 3} asses 120% 12346) wenece dvawecleereasiweoney 121 May 14121 May 14 
eR ert: 1934\|A-O} ------| ----- ----- eee eee Oe ers eee 
£6, gi, 43...1018:3 - j| ------ oS devas 98% -...-- 97 99 anhaiap oh comes Domine we 97% Apr. 16) 98 Mar. 26 
gals Danv.’ See uth’n Ry 
Atlan & Yadk. See South’n Ry 
eae: 1928\J -J nim = Sale || 9134 92% 89% Sale | 89% July 30) 92% July ‘| 8974 —_ sl 927 May 1s 
ahi PS ee e pee aepadosocen, 4996816 bccn 46666 lrownsa_mmesemlbveue’ ob dbde pr. 
Gold, 4s te, es i6asla = 0 124,000 91 Sale || 93% Sale | 89 i 4%, 92 July 21) 94% July 8 ap Jan 2 He Feb. ‘ 
so-yenr convert 4346---1033|M - g\1 026,000 20 Sale 19236 Sale 83% Sale | 8574 July 30) 921% July 1) 85% July 30| 94% Feb. 4 
mA. S-J3| ------]105 -...- 4 -----/103 = -----|------ 22-2 --]--- 2-2 22-2 nnn none oslo nc nnn oe-ces 
Phe se Dilst g Size SIM N22... ae 8034 2 --- > Riese es Rete Loge Wiig ete 8814 June 3|°90"- Feb. 25 
PLE&WVsa Bys, ref, g,481941|M-N| 41,000) 8334 84% OT. jeoses July 25) 87 July 2) 8444 Jan. 3) 89% Feb. 25 
8 W Div, ist g, 3448-.--1925|J - J) 37,000 “35 8 8034 9144| 87% Sale 87% July 30; 914% July 3] 87% Jan. 5| 91% Jan. 27 
Reo ,8,44e'30\M- 8S) ------ | P+: etatatete | P+ ieetetetetel FF-7-taleticietetetel eietetetateiteeiateted tieteieiteiiemtaed |F-4-4 tket ake ett et eee 
Glee orcw ‘con,is ¢ 6933 oS ies |1oasg 222-2 1053 2227-|i6a7> 2222 Vmsesooree: oseee Brees 10533 May "810534 ‘May"“& 
Oto ity Tt ” Ke g. 6s -1936\3 =D awiek oe ~2---||105 6 Séaualevs.é Pree VRS SE Me Ce: T aRONE TS eM 10536 May 15, 105% May 15 
Gen, 8, 58 oped 1937 A - Scud Se — see || 2% 1044 saa-7 103 }¢}-.---- -.22-2]-.--- 5 -senee May 13/208 May 13 
ibs 19 ROM estade 5 anne \106% ----- eee Pere Sn a 
Pitta & West, iste, 4st gi7y = 3) oo 95% 2-21 ioe: 96% 2-21 | ja. 3k’ snapee aaa ee 0634" Mar! ii) 6054 Mar. Ti 
Stat IsiRy,lst,gu,g,4348 1943'J - ------ sTatetacel |toteteteatedinetetetated teletetetelitetetatetel hetetetateliteheieiatetel tebekaieieielitehaieieiaied | keer elideieeinin’ tee ticiceaes 
Beech Cree Creek: See NYO H Hud 
Bellev & Carond. »” 4 Ill Cent 81 | | | 
Bolivia By lst ia ce aalieaaeali 1927\J -J| ------ @81  +--n= fosone ccnkmlonese sande ee ee eee a ae a 
Bruns est. jee Ati Coast L | 
Buffalo N Y & Erie, See Erie 1 | 


























































































BONDS. aE Int. 


BONDS—STOCK EXCHANGE RECORD. 


PRICES IN JULY. _ 





[Vou. xcrx. 





















































Per- 
Y STOCK EXCHANG July 1 | July 30. | Lowest. Highest. Lowest. 
.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. 

Buff R & P, gen, g, 5s....1937|M - 110% ....- Wits 8 110 July 14/110 July 14/108 Feb. 26/110 jg 15 
Consol aife. i aan 1957|M - 968 30436)108.: DORI. okas 5 oo denen kg hee 10244 Mar. 20,104 June 25 
Allegh & West,ist g, gu4s’98|A- 0} ______|| 87 -.---|| 92 —---- pe oe nw Sle ee ats eh inal 94 Jan. 24 ‘ 
hy TA 005g et ijoaig 11 _|ida-~saiy “a0li00 "July “a0|uon July’ 20 

ttsb Ist g, 6s._ - A} 4,000))108%  .--.||10944 _-._-'108% ---_-- y 
Coaeel, ist g, os saat hice 923 J- 110” ara art Bi sit 111% July 24/112 July 110% Feb. 26 

Burl 0. CRI 

c= Sou con gu A 5s ....1962)A - 106 10654)____- 105%4|106 July 27|106% July 2/103 3 u 106 

Seite Can ser sa a 

na e r 
1st5s_ 1938) J 99 993%!_____ 99%| 99 July 2)100 July 97 Jan. 5 
& Ad. SeNYC&H 
Ged Ria F&N. SeeBCR&N 
tal Oita tiee bal Sts 
0. See oO 
Gent of Ga—ist g, 5s_Nov1945|F - Aj 3,000/|103%% _____||107% __-_- 03% ---.- 107% July 29|107% July 107% July 29 
Consol, gold, 5s.......- 1945|M - N 10434 104%|___.- 10334|104° July 24/1044 July 102 Jan. 7 
Se ca ail 1945|M - N de Ci eeehineas sere AeEe Slow aknases aia iaihed a Sawomiaaa ik dlerkiee 
Chat Div pur money, g,4s ’51|J - D 13738 ge ety) See S IR SA 85 Jan. 16 
Mac & Nor Div, ist, g, 681946|J - J So, eee RIDE es sees SUCRE Seen BS PA ea A ee 
uid Go & Atl Div be---194713 - 3 103) nae Se ibbadesen-~ hs wep-seken 45> ey 
obile Div, Ist, ae - 6 on nck fn nn MO enn odie, on oe] hs Sewn tp - Mise be bai ddoceslooeede esccee 
@en RR&B of Ga g 58.1937|M - N 100° 1001%4| 981% 100° | 99% July 28|100% July 99% Jan. 12 
Sentral of N J—Gen g 5s-1 ul JI-4J 117 11714|116% Sale |116%% July 30,117% July 114 Jan. 8 
lope Jul 71Q-43 116% _..--|116 _.__-|116 July 20/1161 July 24//113% Jan. 5 
Am Aimp Go gu ti 1921/3 - J BOER SOBIEIIOS BOB Bhan cca cd cdadidege-+ ceaue 104 Feb. 5 
Leh & gen gu, g, 58.1920|J - J PE. SEO bon ccnduledeme sodnecbinhons selnteielibens Gemnnbabeel abbake 
NY a) Poo, Sn 4s_1941/M - § DBE dcccclkecnnd acccdlvcassg sucandisbenis cence deeidell dueeeah ee GakL ae 
Gent Ver iot, gt wh ¢ Fac Co F isi | 70 12 
hind & imp Ba. 192s\F - 3}  1,000/_-... 98%%]| 99. 100 |____- 100 July 8100 Jul 98% Jan. 16 
~ Pee, gold, 5s...... 1939 m-% 10854 10734 106% 10734 106% July 106% July - 4 y 
PM intuecnace ee BE leditnc DE: Ldseeaddtetedl cantina ; 
General, gold, 4}4s___.- 1992 M- s 94 9434|____- ‘21 90% July 94% July 2034 July 29 
ses paandiabes dba 2|M - Se Mo fare a ea che he DRS: | lpia 'e 
Convertible 434s_______ 1930/F - A 80% Sale | 70 Sale | 70 July 81 July 70 July 30 
Big Sandy, ist, 4s_____ 1944/3 - D 83% 86%]|----- | RBS AAR OS RARER “pee 83% June 16 
v Ry Ist, gu, 48.1948|J - D 8 Meelccsos er 83 July 83 July 3 July 13 
Craig Valley , 2, 58..1940/J - J BR gly Keren SEE. Cecbdbcc stmacaloenmccitnatstiithesss akbbnaieaiisiecdt. aa 
Potts Creek Br 1st 48_..1946|J - J gees <oscclnoe=s 4 snadinme jo Mpnanglpate «oe <i <tiskesntusesouiinmalla abkhes 
R & A Div, ist cong, 48_1989|J - J ee rae 8814| 88% July 88% July 88 Feb. 26 
2d con gold, 4s__.___ 1989,J - J Be vvieciclusnnd ceslan hein < Wheatulteus<s ipa ahe 82 Apr. 20 
Warm 1 val, ist g, 58_1941|M- S OR RE Ae SIRE. CR rem KY GM 
mp t Ry st 45,1 Se0iM - N 85% _...- TY Oia CIS = SRR CE 90 Apr. 6 
Chic & Ref ¢ $3.1 9A-0 60% Sale | 55 59 | 58 July 60% July 58 July 24 
Railway ot ‘en.e8 195013 -J 40 42 37% Sale | 35 July 4044 July 35 July 17 
#hic Bu —Denv = 1922;|F - A 9934 100 | peers 99% July 100 July 9914 Mar. 26 
Illinois Division, 344s_..1949|J - J 8574 Ban. basso 84 83 July 85 July 82 Jan. 5 
Ro etnies alll EE ee: nt en MD neta’ B23¢ 85 | --- nee a alan a ee en nwne wanenslenansn acucge 

Illin Division, 4s “io coast - ; 585 warcd « 95 Sale | 95 July 95% July 93 Jan. 2 
 linieniiie nie QJ - RE Reps eat py. Daler ir? raya e se. prem Na 

fowa nv sla fund, 5s..1919/A - G  gprhewtige rs aa Pye pets: SRT a 102% Apr. 8 

d 4s_'___- 1919/A - 0 981¢ 9914] 984 9934| 9934 July 18] 9934 July 96% Jan. 2 

Nebraske Exten, 4577771927 M-N 97% 98 | 96% 97%| 97% July 98 July Jan. 6 
Registered __...____- 1927|M-N 95% ....- WIE coc dcbiehess. ce denel 22> *.02-~ 5 aliiiiheakehis amen 

Gouthwestern Div 4s___1921|M- § 995% ____- 99% _...- 99% July 99% July 98314 Mar. 25 

4s, joint bonds. See Grt Nor 

ales wie militts ca 1958|M- S 93% Sale | 914% Sale | 91% July 931s July 91% Jan. 2 

@hic & E Ill-Ref & imp g ey A -J 35 Sale 2 32%] 32 July July 30% June 25 
ist cons, gold, 6s___..__ 1934|A - O 105 111 |101 105 |105 July 103 July 105 July 28 
General cons, ‘Ist, weneet M-N| 13,000)) 934% 963%4)|._--- 90 >t aoe 69 July 70 = =—July 69 July 23 

Regist tered sa sndiaalitin leds Se Oa Soe gy, aE rr a ails SRR pn 1 98 Feb. 5 
eet mene Jet coal 5 6e..1049/F - A} ______|i..... 96 |/_.---. OA* Lease Oe | dsine a a he 6nr o + dies dhcaltts 40 btcbanenabbnmdets tndedn 
Ist 5s_ 1936|9 -J 36 49 | 27 32 | 27% July 39 «July 271% July 27 

gue Gt Wennin yr 4s 1959|M- § 73% 74 | 68 Sale | 68 July. 74 July 68 July 30 
c Ind & Lou—Ref, g, 601947)5 -J a: anad 18 121 |120 July 3/121 July 117% June 1 
Refunding, gold, 5s____1947|J - J 104 ¥4 10514|...-- OS RR A TD RNS CoAT. 10344 Mar. 4 

Refunding 4s, Series C_ “1947 Ma cst ene aT EE” tide. ena > Wa Re dae h = on bane - 04 dBc hebiiith oo oo binitabeeiediaacaedbindds 
d & Louisv Ist gu 4s_- 1956 al - -ewenealinihiaihs | Minne dpethalhets. ng stubiateen aahasihednnd dgieieiminay awadaaibanice aan 
Sele LS a ren 8o 77, 48-1968)) = J) ------|----- 91 |----- eee OO feaesre rere 2o 22 Tiree lean onatonnh Sanaiinte oosees 
—IlIst sl SPOS, RSET CA Sia ey eee St SE eens =) Fee eae See (NR ee RE etre toc garment Sw 

@hic Milw & St Poa” 

Gen, g, 4s, Ser A..May 1989|\J - J 96% Sale | 95 96 95 July 96% July 92 Jan. 2 
stered______ y 1989 9 et ps Cer i : Butea en de belees s 94 | 92% July 92% July 92% Mar. 18 
Gen g, 348. Ser B_ May 1989|\J - J 81 Sale |-...- 81 80 July 81 July 80 Jan. 9 
Registered... ___ eo BE a cclccnne cocunleaens OE tanta bbebienl<eeend Uh «adiglibbensinlt mild aol anion 
ies .C May 1989\J - J 102% Sale (100% Sale 100% July 102% July 1)100% July 30 
25-year debenture 4s___1934|J - J 911% Sale 0 90 July 92 July 88 Jan. 16 
Convertible 44%s_______ 215 -D '101% Sale | 94% Sale | 94% July 101% July | 9444 July 30) 
& L Su vV, &, 58_.1921|/J - J 104% ..... SEE. | Steal bavbne isbantpiieners pals Gib ceniet aeneon bheewamtinss 
Ch & Mo Riv Div, 5s__.1926|\J - J f° eee  RRRPRRAESS So EE pI i 20 105% May 19 107 rege 
Ch & P W, ist, g, 5s__.1921|J - J 0414 104%/|103 104 |103% July ets 4 July 102% Jan. 9 803% 
CM & Puget S ist gen 4s 1949/3 - J 933% 93%|-___- 93% July 4 July 89 Jan. 
Dakota & Gt So, g, 5s_.1916\J - J Ree SE “a uishss. alesse at Bead, Als eaeeeaneinitinial 
Dubuque Div Ist s f 6s__1920)J - J 109% _.._- PE SODEcidscd bikcselsnuon ben aa i108 Jan. 14 108% May 
Fargo & So, assu g, 6s..1924\3 - J ae aiekad I xs cided ahd col :k aust egtite a ar tas eee ee 
1 ..-1919|J - J ewe SE «cicibiinas MbaaKdhenwe<<inudhe 102% Jan. 15 102 
Wise & Minn Div, g, 5s_ 1921 J-J 104% ____ BETS MRM dnn +c hadlenes.snackh 102% Jan. 26 104 
ee ist 8 f 6s...1920|\J - J 109: 11234/10834 11234)._.-.. -2--..[---222 LLL 10934 Mch. 31/109 54 Mch. 
Ist extended 4}48....1934|\J - D 102 10334|101% ____- 10234 July 6/1024 July 6|| 9934 Jan. 2 10214 June 
Cons 4340 Shsieoanainiad J -D Ree 101% 102 |102% July 6|102% July 6/101. Feb. 27 102% July 
Chic & North cons 7. ieae - F 10134 102 _|--.--.- 101 |101% July 101% July 101% July 25 102 
Extension 4s______ 1886-1926|F - A 96% Sale | 941% ____- 96% July 96 1% July 94% Mar. 6 
: ered ..... 1886-1926;F - Aj} 9,000) 90 92%)/-_-_- -.--. 93% ..-.- 94% July 9434 July 94% July 6 
General, gold, 3}4s____- 1987|M - N 83% Sale |----- 81 July 83% July 80 Jan. 8 
Stered.___.- Nov pe Ae wamee Sgaesltescs Seccelencegs dpanagci-cvese_costhe 78% Jan. 8 
eerste 1987|M-N| 44,000) 93 Sale ||___-- 93 95 95% July 96 July 93 Jan. 2 
Cipking fund 6s... .1879-1929/A - 0 10834 -.... 1 Vapi Sopeiiened Wameaaeenese 108 Apr. 20 
~-<<- ° 78 «---- eet Ct ee ee 2 | a 
Sinking fund 58_. ieee n : ° 108 34 cdwcelocene women 105 July 21|105 July 104% Apr. 22 
Debenture 5s....______ 1921/A -3 oe saake 102. 104%/102 July 102. July 100% Jan. 5 
stered ____._____ DAT Gites  géscaibbene oreeihteabe <+edblsanen> «cingulinnna« ah ounce ani 
Sinking fund deb Se.....1933 mn x 106 digit BOE. 4ssde 103% July 16/104 July 102 Feb. 25 
‘aye Sapa . 20tbgheeses <catelenc cds dbdpeciocs sos saan r. 14 
Frem Elk & Mo V isi 63.1933|A . G 12214 -227- Ne cA apes ee 120° Feb. 3 
Mani GB&NW 1st gu DE Cin, Sh dchiisca tmeahos saat heer -eveulsesees (snanddiesepod deumpiins satan d 
Milw &S L ist gs__1941\3 - J DD cccccle ness sceseleesecc «9<s¢blesses «cp eksdinnncecihtendiommeelanibes 
MLS & West, Ist, g, 6s_1921|M-N gene: 107% 110%/110\% July 110% July 109% Feb. 2 
xt & imp, sf , bs.-1929/F - A oe edson atintdintghh< deéncclosoectynixebe 106% Mar. 
Ashland Div, Ist, g, 681925|M- S BEA inmad DEG. 646 40MM GbS hy deodloeuccainp aan 113% Feb. 27 
Michigan Div, ist,g,6s1924|/J - J | eae 0) es eee re 113% Mar. 11 
Spar & N W Ist 481947|M- § 91% 92%) 91 92 91% July 91% July 91 Jan. 
orw Un Ist sf 7s_June 1917|M- 8 107% ..... BIG -iitileentd natimee le ocandinn dei 107% May 21 
8t L Peo & N W ist gu 53 1948|J - J 105% 10734} ----- 105 |105% July 106% July 105 Mar. 27 
ve & St P ist ext 78 1916)J - D 106% 106%4|106 _..-- 106% July 106 14 July July 2 
an 1817/3. 108 saaagl=n77- Hoh [OSH July 24}108% July 10314 july 24 
istered -......... oH ----.-}104 106 1110334 10434/----- 104 |-..--. ~....-|-...-. -. 22. ar. 3 
General, gold, 4s_._...- 19883 - J 87 88l4| 81% Bale 81% July 87% July 81% July 30 
lnkuithinsinind BEE @ GN | cocenchedeee. OD Bieace i ee | a ce aa) She rare 8444 Feb. 3 

















RANGE SINCE JAN. 1. 



























































AUG., 1914. | BONDS—STOCK EXCHANGE RECORD. 23 
BONDS. fut. Sales ies in Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
a an. 
N Y¥ STOCK EXCHANGE) iod. |Par Value| ‘1914 | Lowest. Highest. Lowest. Highest. 
Ghic R I & P—(Concluded)— 5 Bid. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
a ean -1elt = 91S) Gh oe Fay 30 FOSa 3182 Hy 38 Shag Baw Be 
Collet tr 4s, Series M---1015 ee re eee eee, ee oS a ee, ee pallies: Pec: ypeeapalbats 
Chic R I & Pac RR 4s__2002|M - N\3,682,000)) 50 "18% July “30 20% July "18% July “30 a je. 3 
wer ee eee , -<.e<«0 1 an. 
Be nes wees iOpalA ~1,000'|161 3% 103 frtakae: Fim rede > 100% . J “i533 102% Apr. 1 
‘ 1% 10 100% July 22|100% July 22/100 22/1 3 
CHIF &N W,u,g5s.1921/A-0| _." $1 10024 July 22/1014 July 2a 00% Feb. 10/108 Mar. 28 
M & St L, Ist gu, g, PS RR ete: Epa Oest RET! der ee ee eye 
Oe a gall bee. 1062M-N| 222222 gaya FOE TOE RB |-<ss-. C008... -2--2 ~~~ ++ So Tune 33 
ee ee MT onccceh OUR occu ce Ol loccce chuSotudlc ad dbucbelldesce eatesa 28) 9914 June 
Beacon ini tusipaile = 4] ~5000|°° 98 |-zaizekle (98 [ae sig“ Fav igi | 98° 5be 39) 83 BA Fe 
ernest Le NON See th aye scram Oy Oe OY SE Tee 
ee oe oy ee 3,000!|117 Feb 20% J 9 
c , cons ’ uly 27/1 5 ll e 1 une 
Cons 68, reduced to 834-1930) =) "|| 81 ened: oe wentiehdte, dB =) pape das 
I a ated «0 y 99% July 30110234 July 14|| 99% July 30/103 ar. 
Ch St P & Min, Ist g,68.1918;|M-N| -_---- 115 sesiant mene: oii es: 116 Jen. 116% Jan. 20 
BYP & 8 Clty, lst e Oe.J1B19IA -O| 22222 ae saa Hbete 777- Hee 1a an en sane aati 8 
y, lstg 68..1919/A-O} -_-_---.||10614 108 ||107% ____-|106% 107%|______ ____--|__-_-- LoL. 107. Jan. 23/1 . 
Superior 8 I ist 6¢, June 1980/M - 8) -----| on -dik-~ -sias[------ 5+ “Se 
H & S’east] ist 568_.1960\J - D) -_----||__... 89 ||____. 93 |___.. 89 {______ ____-_J______ - LLL 85 = 4 23 
eral area" ‘ano a iSSoc uy 1) Sg Jay *G]*0BN4 RE: S94 a fe 
Ghic & W Mich. See oy tn og ; 
Ghoc Oki & G. See . 
bag Ry v4 2d g, 4448s..1937|\J - J) ------ I EEE URI STE! TA BADE 93 Feb. 4| 98 Feb. 18 
Gin D & I, ist guar g 5s_ cnet cone TTTTIT TITITIPITITIT TOTTI 00% Maar: "3]10034 Mar. 4 
CinFin&FtW, Ist gu endian ad Seseaepsere te Somme! ote - 100% | sali! 100% het Ye. 
Cin Ind & W, Ist gu 4,000}... 65 July 8 65 July 8 65 July 8 86 Jan. 9 
Ind Dec& West Ist, 7,000! hee 65 July 20| 75 July 7]| 65 July 20100 Feb. 18 
Ist goer gad. BP cE © Gl wncconksnnwn coccelowcen OB i fewcce eomsike nck cs cubcucloccuco <cccoubeeed sueteuleee eee 
Gin Ind St L & C. See CEC &StL 
@in San & Clev. See CCC&StL 
@learfield & Mahon. See BR 
€0C &St Lgeng 13,000)|_. _ - . 84 72 July 25| 76% July 1|| 72 July 25| 85 Feb. 5& 
20 year debenture 4%4s__1931\J - Jj ------ ee een ee te a i ebnns ehaee 82 Apr. 27| 87% Jan. 
Cairo Div, 1st, gold, 4s_.1939|J - Jj ------ aaa fe Geers | Rees Sora eek lee ee eee. 8434 May 25) 86 May 12 
Cin W & M Div, ist,g 481991/J - J) ------ £ (OE G See py he egy  a eee etceier & 83 Feb. 16| 83. Feb. 16 
St L Div, lst coll tr g, 48.1990;M-N) ------ gar. SP a Lt eR et ee a ee 82 Apr. 27) 85% Feb. 17 
eS Maced nie peel aes EE wang EE nomdia Genet otida Bekele 82% Mar. 11) 824% Mar. 11 
Sp & Col Div, ist, g, 48.1940|M- §| ------ 2 ae Bo. Aces. MeL. . de ll. won cue 85 Mar. 3| 85 Mar. 3 
W Val Div, ist g, 4s..1940|\J - J) ------ rn enone euceslocames dikeddls une: bos otis 
Cin I St L & C, cons 6s..1920|M-N| ------ 104% 10534 ich. «a ace ds . oe 105% Jan. 12/1053 Apr. 21 
First gold, ---- Aas sees onnaate =. Ree te kena one 91 Feb. 17} 92 ay 7 
oa ea ane saa as pie 
.con,,g.,638_’ ‘ee RSG. 105 u u uly ar, 
Ind Bl & W. isi pref 4s.1940|A -O|  __.--- 82 acratwing: tiny eaves Rast ite IT my ae 
OI & W, Ist Pt, 6s_Apr 1938\Q- J) ------ (Pa haar ae! sce Venpee rie: emt 
Peor & East “ist cons 48_1940/A-O} -_---- =” Se ee “SS 1... cee: Laie elas. eae 72° May 13} 84 Jan. 10 
Income 4s_.......-.- 7,000)| 25 20 July 1) 22 July 15) 20 June 15 an. 
Gleve Lor & W. See Balt & O 
Gleve & Mahon Vall. See Erie 
@leveland & Pitts. 
Cleve Short L—1st gu 44s 1961 i 94 July 28] 95% July 8) 94 July 28) 96% May 13 
Golo Midiand—1Ist g 4s-_--~.1947 13,000)| 17 14 July 22} 19 July 7} 14 July 22) 19% Mch 
Trust [tgs 5 il, ena ie Spe te TR IRS Wha SOR : By Sitges Cae Seen oe 17. Feb. 5| 17 Feb. 5 
Golo & Southern Ist 77,000'| 90 89% July 30) 905, July 10) 89 Apr. 25) 93 Jan. 20 
21,000) 91 81 July 29) 85 July 16 29] 93% Feb. 10 
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Oe: : de Ber 1917 
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M&'Ft D° "See M & St L 
Des M Un Ry ist g 5s...1917 
Det & Mack, Ist lien g 48.1995 
A a Sinai on iene 199 
Detroit River Tunnel— 
Det Term Tunnel ist 44s ’61 
Dul Missabe & Nor gen 58.1941 
Dul & Iron Range, ist 5s 


Jol & East, Ist 
e—Ist consol, gold, 
N Y & Erie Ist ext, g, 48.194 

2d, ext, gold, 5s 19 
3d, ext, gold, 444s ...1923 
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July 25 


75% July 22 
60 July 22 


93% July 24 


87% July 10 
109% July 24 


76 
435% July 13 


104 July 16 


i114 July 15 


102% July 22 


88% July 21 


99% July 


82 July 8 
56 July 3 


79% July 6 
60 July 22 


93% July 24 












102% July 20 


109% July 24 


100% July 10 
0 3072 July 2 
86% July 10 


79% July 10) 
88 July 6 87 Jan. 31| 90% Feb. 20 


104% July 6 


81 July 
102% July 20|107 Jan. 29 


85% Feb. 24) 88% July 21 
108% Jan. 3)110% June 24 
104% Feb. 9 Hs, Feb. 10 

Mar. 21) 9534 June 26 





9) 973% Jan. 3 9934 Apr. 14 


| 9934 Feb. 26,101" Jan. 
93% Jan. 8 97% June 23 


84% Mar. 
115 Feb. 511544 Feb. 25 
75 July 21; 85 Feb. 14 


76 July 25) 92% Mar. 2 
43% July 13) 74 Jan. 24 


"7514 July 22) 8414 Apr. 11 
60 July 22; 72% Feb. 21 
90 Apr. 16, 90 
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93% May 21| 935% May 21 
110% June 27|110% June §& 
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BONDS—STOCK EXCHANGE RECORD. 
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| | i 
Int. Price about | PRICES IN JULY. || RANGE SINCE JAN, 1. 
BONDS. Per- Jan. 2 | . 
N Y¥ STOCK EXCHANGE) iod. 1914. {| July 1. | July 30. Lowest. Highest. Lowest. Highest. 
Erie—(Concluded) \Bid. _Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 
Erie, ist con, €, prior 4s.1900)4 -4 83 Bale 8314 $394 80 82 | 82 July 29] 84% July 3) 82 July 29 87 Feb. 3 
Ist consol gen lien ¢ 4s 1906/5 : : “71% Sale || 7234 7314) 6714 Sale | 667% July 29| 7354 July 8| 66% July 29| 7634 Jan. 30 
Penn coll trust, g, 48-1951|F - A “g9 ‘Sale | 89 90 | 883% Sale | 8814 July 29) 8914 July 11| 8814 July 29) 92 Feb. 10 
50-yr conv g 4s, Ser A-1953/A - O 73 72 723 ae 64 oa? July 29| 73. July 6) 64 July 29) 77% Jan. 23 
do Ser B.1953/A -O 71 71% Sale | 63% Sale | 63% July 30; 7144 July 10) 6334 July 30| 76 Feb. 6 
Buff N Y & Erie Ist 7s--1916|J - D 102 104% 10434|108%% 104%|__.... ......|._-.-. ------ 104. June 12;104% Apt. 28 
' Gior & Maton Wai g So-t9981'> 3] _"°°™"110483 tonya tonac tobsalto4sg tons ic” Su 28108 Tuy TOUTS dep. Me eG 
ev on ' - aad 1 1 4 DR eR Qk) Re eT . . 
Dock, cons g 68_.-1935/A - O BESO sektene aif _— m a ang Resi eg iE 121% Feb. 6/123 Feb. 18 
-@ &RR Co Ist cur gu 68.1922/M - N 99 107% 101% 108 |____- SO hoo kee ncn lon coe cics camel ade ee eae 
-D & Impt Co Ist extd 58.1943/J - J 100% 10134'103° ____- Mn “seacu 103. July 2103 July 25)|101% Jan. 28/103 July 25 
NY &Greenw L guar g 5s.1946/M - N a5) BSS cccuclacdes oeedeledonen cn nccaloaseae. usc dcebabeeeeses bee oe 
NYSusq&W, ist ref g5s.1937|J - J = eee: Ear ee to 93 July 9; 93 July 9/ 93 July 9 99% Jan. 20 
Second, gold, 444s...1937|F - A 74 er ne eae 
General, gold, 5s__-_- 1940\F - A a... we “eke 2, tae Sic abe ie ‘Apr. 2) 75 Apr. 2 
Terminal, Ist gold, 5s 1943|M - N 100 110434 PN ot em seein cee eee 102 Jan. 12/102 Jan. 12 
Mid of N J ist ext, 5s-.-1940|A - O 99 SESS eee $0086 olen. oak cave the nae den babk obesaeleh ee eeee 
oe eee tat Gu. & 50 108015 -D 92% 97%4|| 92 93 |___-- 9234; 92 July 21) 9234 July 10! 92 July 21| 98% Feb. 11 
Erie & Pittsburgh. See Co 
Ev & In, lst con gu, g, 68-1926)J - J 100 as Sh ae OB xncind die vidulancace dmvadeltibente apabedbasses bbbes 
Ev & T H—ist cons g 6s..1921|J - J 104 iat Berets Eh BB A ee OR Ee, Ee pbeiaae se aed 
ist general gold 5s... _. RRS ohana —. oe ee ot a ae I See 
Mt Vernon ist gold 68..1923;|A -O} —__----||__..._.__. AS We ete ee coe Reem eee oT SS SS Be Re Ru 
Sull Co Brch, ist g Se, -1890/A - O phe aepate Dre toh non adelcloumiea Gaidiolccka«clevsdtieh set aheeddiaiaded kane 
& Bou. See ChicM&S8tP 
la Cent & P. See Seab Air L | 
Fia East Coast ist 444s_._.1959|J -D) 7,000)/_____ 89 91%/-_--.- 91%| 90 July 2 91% July 2) 90 July 2] 94 Feb. 20 
Fort St U D Co ist g 4345-1041|J - J) -.!---|7777 Rediote Manes: Bailes Riedel eH RS BR. Ad Bp 
Ft W & Rio Gr, Ist g 4s_-1928|J - J 56 | 54 65 |... Be iiss envutdibesecdtincaal 58% Jan. 7| 64 Feb. 26 
Goal 6 Sen A. See So Pac Co 
& Ala. See Seab Air Line 
GaCar & Nor. See Seab Air L | 
Geo: Pacific. See South Ry 
Olla VG & N. See Sou Pac Co 
Gouv & Qomeget. See N Y Cent 
@ No—C B & Q coll tr 4s_1921|J - J 94% Sale || 9734 Sale | 9434 Sale | 9434 July 30, 9744 July 14) 9434 Jan. 2) 98 Mar.L) 
Registered..______ July 1921 9 - J} (7,000). __. eS Pe 9634| 96% July 23) 97% July 14) 95% Jan. 12| 975% Mar. 19 
lst & refund 4s Ser A-198h ° J 99 100% |10096 Se <1ucko. 100%4|100%4 July 29/101 July 3|100° Jan 5/1013 Feb. 27 
g oy le Be Pg Pe heres a ee: ° epic Bet: Ok dies 8 
nsol mo bea ~~ foe Se F ee |) SS eee Sere, See . 4 ; ‘ 
Ist consol, gold 6s. -1933|y og 118% ~--=-|122% =~ 122% 1234|1223; July 27|12234 July 27/1193 Jan. 2012234 July 27 
gistered _______- 1933\J - J erence | eee ETE ain daeinae cupid elect ee ee sake naste ieee 
Reduced to gold 4345-1933|) - J 100 10834 10344 103%) 10114 10374|10334 July at nasal: ienek gents std: 
lt - 9 Re RE een Eee. Hs ah aS NE eee a PE ee Fe a ae 
Mont Ext, Ist gold 48.1937|J -D|} 6,000/_____ 94 96 96 95% Sale | 95% July 30, 95% July 20) 93 Jan. 17| 95% July 20 
Pac Eee aares == 198714 2 80% 0676) 03° boas. Fhe sieesee= paige Me Went: 94% Apr. 2) 94% Apr. 2 
xt, sterling Wee ° BS Pthenbe is SOR ap Sue AR EE AR te eM 
E Ry M,No Div. lst, 48 1948/A -O w0% 96 || 95% 97 Re Si a cy oe ae. ae: 94% May 7| 95 May 21 
pnaeep Un Ist, g, 68_.1922/J 110834 ..... CD. ee || | ee meena: ROwmea tree st 110% Jan. 22)110%4 Jan. 22 
Mont C Ist, gu, g, eee 4h 4 tn. teniEn scans 123% aie. Givettiiinaas Sota 121% Apr. 4125 June 3 
a - ieithe duebtiendie ee ee ecedtbeaeewre adoedulcabéca 400d cbs mb céethankesd Dobdbeo 
ist guar, gold, Ge... ..1987) - J 105% ----- 110% -___- St «ddviiedhlo~ aibeaiiiies-_a64en 106% Feb. 4/107 Feb. 3 
Will & 5 F, ist, gold, 68.1938/J - D BONES sncucROOROS ....c1BEE  o<éclicovace. oncasclancass cavcodenihits Giiiaesl hsb sh eben 
@reenbrier Ry. ‘See Ches & - 
@46hI. Ist rf &terds,g Feb 195313 -3 89 89 905%/----- 92%| 89 July 10) 89 July 10) 89 Jan. 23) 92 May 2 
H Val, lst conse, 418 1999|J - J “97, ‘Bale 100 101. |~.... 100%| 99%% July 24|10014 July 7|| 97 Jan. 2101. Jan. 28 
Bol & = eS ae 190913 - J 95 95%4||____- 9814}----- SN sain cs mernanhiregne s eietel 96% Jan. 19) 97% Jan. 28 
» ist ext g 4s__1 A-0O 82 Bacal GP” <SSLadlo kes bbe cledeuk< Debekdlocens« Ehccduleeau aes asi 
Col & Tol ist, ext “1s 1955 F-A 82 ae 5 pete: Se. SOM eens Annbdinddsss) ined 90% Mar. 3) 90% Mar. 3 
Zousatonic. See N Y NH & H 
Hous Delt & Ter tnt te ters - 3 
ous r a Se Bs ae ee, | ee ee eee ae amg, EI ep ER BRE bes 
{illinois Central—ist g 4s_-1951|\J - J 94% 99 || 97% 100 |----- 100 | 97% July 22) 9714 July 22) 9414 Jan. 12) 97% July 22 
 iaiddeewcil AE. . congue -emuibll oem OF j.:--. GE Avewwne condsdlavees. vasdp anes bheesiiinshe meee 
Ist, gold 3}4s____.___- 1951/4 a 81% ----- 84 SS ae: Biceven GEM Sceed Nekeke 84 Apr. 24/85 May 20 
= - nine obboun © Sn delOCOOSe eccecdlocresa S66S64s concedes aces Rebbe Sebnettlbeéenss bene 
Extended, Ist, g, 8)48..1951 A 8 81% -.-.--- 83 eceublecess cocediccoecs apesssoncese, scccsetaied Gaebdacs lied 
d, 3s, sterling.-.1951|M- S camped utimcntliin Uitate ain lebulin ie oSaLl, itn dt citdddslsians «aitneiin micas aa 
Sollsteral tre gold 4a--1962|A - 0 Ecole egy Seep 88% July 27| 88% July 24| 8814 July 27) 93 Feb. 13 
ist refunding 43_.~~~--71968|M . N 367° 8034!" 53°~ Baio “|"304¢ Bais “|"805¢ July "90| 633; July 30)" 803% Daas “3-81” Feb? 
3}4s__.1952|\J - J 76 eee * Cay Tear adsee Dapge oe See, 79 Jan. 21) 82 Feb 
Coll tr g 4s, LNO _.1953|M - N Siete alee, mT Dit 8814| 88 July 17| 88 July 17/ 88 May 27| 91 Feb. 17 
ciate delenit 1953|M - N \l-s--- TOP Eccecs GE Niivecce DOiBcwwnn cccssslenennn Seiescl Oe EL eS 
faite dge, gold, 4s_--1950/J -D a. snare otles EERE Sti lnawied dinn~towesck Bobeuy 90 Apr. 27' 90 Apr 
tchfield div ist g 3a __1951|J - J 67% ----- RRR SRE: SR LE SRNL. “OEE 74 Feb. 25/ 74 Feb. 26 
Lou’v div & term,g,3}s 195313 - H 75 oo Gs taste. GD hediden a’ woecesfncsc.. cr cceeebwasd dpeeedsghiod andiine 
Middle Div, regis, 6s___1921|F - A ee ge oor Se TL Tl ieee dca ustlogsdce boadediiitkiewuesanaliaenian 
v aa 38_.1951|F - A 70% .---. | Beebe PR cae Sbidns decceMeadcce sasned 71 Feb. 5| 72% Feb. 11 
St Lou Div & term, g, 1961/J - J) ------|.---- ale ky Thala FF Aodwiied cuwovelucen.. busdedis Ep leiaes Gdice 
d, ay4e_---------1951|J ° H GEES aduedl MANO ciccal O8NGnccnckese... i ccceeh...... 4.2. sdineeibaeneeen nas 
Bpringt ty Ast ¢ 8}4s_-1951/) . J Se qd GUE ooh cukeWigecJaddBitbes <nodevivsencs Heiaed 78% Mar. 6| 785 Mar. 6 
Western Lines ist g 4s__1951 F -A “85% 90 || a a i I RE me kame 
Seat en: 1/F - indi apcindtiing Meseil=sice- aanctinedans punessipacnes bovceained aac 
Bees £ Garond. iss 6s..1923/) - D 106 cose 103 Sbasnlokson coscdugeere egcecefwccecs oo cnnssened EaSheediaeld Meant 
TRL ENO got fetal) DB poate 272) 87S ~-+--1s55-~ Seis "|iba Jady 30110014 Duly "BUGS" Blac UAB Dene 3a 
 ececcdewed 1951|J -D 101 10454/|108% 111 |----- DIOP Bln cece s cnecce|n wenn. cnvsccaneina Seapueleehbaa agnunn 
Gold 3}4s_._....___- iJ -D oT: eanclll GO0E acess GOIG kndddbentens 060486)onccon paseckiinnndsd wailed ae 
Memphis Div, ist.g.4s_1951|3 - D EE weamndll MEER toi Ban. ~bocdisewesc dladenloces<o dat cidittcsdte 2 uae 
8t L Bo, gu 4 .1931|M- S 87 95% 4" 9514/----- DO i ewwece she ces occ... sc cnd linens shbabhbndebel abies 
ind Bl& W. See Cle tL 
| qin * fi Wee wate t Sal 87 8934|| 88 88% 88 88 July 10) 88 July 10! 86% Jan. 9} 88% Mat 25 
a, ist, » 48_- - | 87 89%) 88 88%%j----- ° é 
Intern & Gt No—lIst zg, 6s_1919|M - |102 Me -sxusoe me -Gnls 100% July 27/100% July 27|100% July 27|104°° Feb. 26 
“poox Lane & Gen, Besmics Con 
ames F & Cleat let 48 1960 pubes 9344/_.... OP Base hy ee ts OO 9144 Mar. 12) 92% Mar. 3 
Kel Al &GR. See LS&MB 
& Mich, See Tol & OC 
KOFtS8c&M. SeeStL&SF 
EO & Paciic: See Mee ar 
Kan City Souti , Ist g, 38...1950) A 68% 70 || 69 6934) 69% 71%| 69 July 2| 70 July 23| 68% Jan. 3] 70 Feb 
SE stiles sce, SS ee See Se a ee eee ee as ap ieeartinidabaigtihtsdidlih a \sn eatin 
Sia dala J 95 95 9654!_____ 94%| 9414 July 28} 96 July 18| 943% Apr. 28) 9814 Feb. 6 
genes 0 Teen tai do isons 90 94%'| 93% 9414) 9414 Sale | 93% July 7| 94% July 30, 92% June 4| 95% Feb 9 
pontecky Central, SeeL&N 
| M. SeCRI&P 
ake & Wo ie gud aude J - on 60g ee ee 101 July 6/101 July 6/100 Jan. 20|103% Feb. 17 
_ gg *eeeeee | BD Bee eee” Oe meee 983{|_-__- DE MuheGh bcadéulncoecn accel 94% May 29] 95 Jan. 21 
Sorth Ohio ist gu g 56..1945;,A -O; --.----||---.. 96 ||...-- 99%}----- ee ae 98 Feb. 14| 98 Feb. 17 
| 





























































































































AUG.. 1914 | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS. Int. Sales in Price about | PRICES IN JULY. RANGE SINCE JAN. 1. 
y. an 
NS ¥ STOCK EXCHANGE) iod. |Par Value, 1914, July 1 July 30. Lowest. Highest. Lowest. Highest. 
wtih BL tae $ a Ask.|\Bid. Ask.|Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
! 
teh V (NY) Ist gu, g, 4448.1940|) - J 5,000/|100% Sale 101 101% 10134 Sale [101 July 29)101% July 6/100 Jan. 12,1014 Feb. 26 
Ais Pp OPE 1940|J - J 2,000'/1 Wis: Helge. <caia ae e jay 27 101” July 27 101” July 27|101 July 27 
Leb (Pa) gen con, g, 48--2003)M - | es Tele a5 tang "aia 138% petrets grapes HR agit! Shy 8734 Feb. 19) 90% May 11 
bel Vor By | tot Ga, Ba-1041 aA LO — 1085 nba Tig cat i114 a eee 1108 Ma. iel1t 111 Mar. 19 19 
9 Be BB SUBE IM TV ne a a HH | IU em ee ei t11% ee JLIIL% jee ee ee tee eel eee ar e 
Hebarepainnat ME + Gl ccconcBaaen~ ancetl- occa conti id lL. 
Leh se ast, 68 6.a,2e J - ee 10334 innneil 104 Messe sitee NE Wir teres Ue cin cance eine ee 1044 Mar. 11,104 Mar. 11 
int nt reduced to 48..19333 OF cnccddnbnce cncodlicecce coveclboncs ceccthclib.. Jblcdccee.. doe 
Lah @ 'Y—ist gu, g, d0--1040|M - S| ------ gga a Sacer ts 20 ee ee mle: ay 881% Feb. 26| 8814 Feb. 26 
nee! SERS inenes ermneinelere seeenap score SOT FT ok aoe 
eon f & Caney Val. See Mo P 
ng Dock. Erie 
Bong Isl 1st con, g, 58_ July 1931 J 2,000/101 _._.- a Sa 1 5 1 ly 29'106% July 9 
lst cons, gold __July 193i\g - 3 ae $3 Creat 93°" elite al SEs ee One os i ow 5 eee eatin se die 
ote epacttipnd © sonanel BEM con0.f OM G1Ie..... i... .... 2.1... acon Ree ee eb. 18 
Ferry, &, Tencuscate 1933 mM - 5 ans — 95 : O658 -33-- + er inemapCR eo DMRS Sica ms Mar. 9 978 Feb. 10 
Unified gold 4e.....---1940)M - S haiente ae i. 38% Y @e Per yy erties) wore oe 5 13734 Jan. 26 
9 BVI OS ~~ ewww ww wwe Gs . ©6eeCeReaseee Gee 8 6 ©@ @@0@ GSRSSSS GbE ehhoe Secesteéladeéone 4060 e . . 

uar, ret, g, 48........ 1940/h - S agin: diduale 80%) 89 _____|_____ ae t. cee. cee ae a 9 Jan. 5| 92 Feb. 6 

NY & M B, con, g, 68-1935|A - O| _~----|1003¢ 2277710314 -7777]1033% 1063Z| 277777 222727} > «122227007 an “81 100%% Fan. “8 

NY & Ro Bch, ist, «ie. 1927|M- S$; -.-.--. 98% ..... Sts ceil 10878 — RT RR gi OL is: —_ Pe 102% Jan. 3 

peti Backs ono Gwar = 3) NOOO IO0 pais) t08e4 HG IS gg |10H Yay 108 Ty 35/0 MD a etc HR 
-<-- e [| eeeseatlioccesn VE 54i|i---~. fai @e GW tleeweencn ecacaecaleacecan 2260606 e . . 

boulev & Nashv v—Gen g 68. 1930/3 - D am 111 114 112 113% jaa 112 |112 July 29/1133 July 14 111 Jan. 9115 Mar. 35 
ebededésacdsces - | cesece e ws eitidinan a2 Say Oe Sa See an. r. 

Vareeds Scld, és B ia y ! s J 150,000) 92 Sale || 95% 96%) 92% Sale | 92% July 30| 96% July 8 o Jan. s 96% uly s 
Sgaaeeoseeo - | ececeee Sa ee, a ee ss) See! ee Pe, Em ar. un 

SP Saks Se aae-toume =) <--=-- [898% HOOD Sooo fans occa foooos So 18S, Mayas 10346 AP 3 
t, g, -- 7 0 een ~~~ SU eee ee |AMOZB ween ne [| AVUOYB - - - - w|  _  l e e  _ e eeee ay 2 ay 

Louis's cin ler. g, 44s 1931|M- N 4,000/ 99 _....||102% _____ ot Sue 1025% July 8110254 July 8 100% Jan. 281025 July 8 

NO & M, Ist, g, 6s____- 1930\3 - jj -.-.-- 11138 ..... aay. 2960 nce BBB Lovcccc kbalscl.cccec aus. kilhoadtindsntlahen cee 

pata tes ae asm tS A] anf ag tO omens oes sees ee eee 

St Jouls Div Ist, ¢ @s--1921)M - § ------|1065% 109 {107% 110 Heniie 110 ETS es Ra aN 17 1083 Feb. 17 

ecccoceos SOU? OB] ------ | aa AES: 4 anecte_ o¢necselovesso_ 660 cseedbooe,2000en sess 

al Ruox & Ghibiy¢ 4s -1955)M - N N 41,000) 8596 8834) 9034 90% 8734 90 | 9034 July 14) 9034 July 9!) 88 Jan. 13 90% Mar. 21 

Hend’sonB’ge. 1st 7-68 g 1931 /M - S rn nea on eee Oo ee ee ee 

Kentucky Central, g, 48_1987|J - J 1,000} 86 91 inet ORs aa. 90% July 20) 9014 July 20) 88% Jan. 13) 90% Apr. 23 

L&N &Mob&Mist g 4 Bt a wseaien || 9856 10334)|10154 ____- BO 96 BONE otk ovis ke lo cn-oathiooahs 100 Jan. 29,101 May 2 

L&N-Sou Mon, i teen - ; a adidas 86 84% 86 4 85 84 July 29) 844% July 2)| 83 Feb 17| 85 Apr. 24 

N FL & Shet, lst .gu.g. Bs. 1937\FF - A _ 20m Ta =e 10554 _...-|104 _----|106 July 28106 July 28 10444 Feb. 6106 “July 28 

Pens & Atl, ist, gu, g. 1921/F - A| — 8,000/108%4 10934||109% 110 |----- 110 {093% July 22/110 July 2/1085 Jan. 16110 May 5 

en consign BO i «Ml oo ncne a 105% __..- CM ace ee 105% Feb. 9|107 Mar. 9 
mF yr 5s..1963;/A - O Se i 104 3% “ bused 104%'103% July 21|104% July 103% July 21:105 Apr. 1 
Lo&se ridge >, Sug, Ae °45/M - oS sieme | Geese Oe lide. eo a sce inte oc tiie ae 83 Jan. 85 ar. 13 
Menne nt Coloniz,g 581934)\J -D} ------ iitiiine namidbubbio B40061akgBba 0 oneel a dhs c duaakdlacaes cine ebend eee étieedd | wewee ~ 
a RR—Sou DEEcH anecudldbiih cdundlondie eeeedidéue «s4nal Suir 2 aincatticiae dtu dialed adeno 
Mere "pt & BVern. SeeNYC&HR | 
Mex Internat, Ist con,g,48.1977|M- $| ------||..... 7 i..... Oe te TE 1 no mmcccclonsn<c> dun dbbiibhoce acuta ‘ 
Stamped guaranteed --1977/M - 7 sesene Nchebe sdbecceese o6640lenses obtadl.caooe dibauclaenace beeen dene 
Mi Central. See N ¥ Cent | 
Mid . lst, g,8f, 58...1925\) -D) ------ De cows cosndlacnes éédddhcamsss dldiiecdinceces:tice cuiaheak eae be 
Mil LS & West. See Chic & NW 
Mil & North. ‘See Ch M & St P 
Minn & St L, Ist, gold, 78.1927|) -D|  ------ | 0 gift: alkenes sen ‘64 teu. L..... <A " 

Pacific Ext, ist, gold, 6s. 1931 1\A- eee $0096 108 E108 868. 110036 108. 1... cc. 8 eee en ehaeetnhaaenne 

1st cons, gold, ‘fea Pe tae Ni 10,000, 89 Sale || 88 89%%|_____ 1%| 8914 July 7 804 July 8 89 Jan. 2| 944% Mar. 16 

ies © sefine., pole. ta 1949 m | et eh. ee ee eee a es ee ee 69 = 

st, , > 24 6 aaceeenigeees FE Betase DG. Jleoscece i ery ot, ee) Se a ° 
fowa Cent, 1s, eee 1938)3 i gb a= | conse Vi whdiee 8934|____- ee ae ee 88 Jan. 9 Feb. 24 
nn eee gold ‘Bonen s ee 50 50%) 48 48%4\____- 44 | 47 July 13) 48% July 8| 47 May 23 b7% Jan. 23 
ee 
M St P & S'S M, con, gold, 
stpd. paym ent of int eu i0ad ioas\3 - J| 24,000| 90 Sale || 94% 95 | 89 —___. 93% July 29] 95 July 9/90 Jan. 2| 95% June 10 
in 
Ist Chie Tern: Stas. tail - ee | er pre a Oe OR Li ccc wcstncall cdi. aon clusc de cach uncebiiiiied cane 
© LA. - A oy ~ 36 s. 8 | 96 | 
8 yment o : o Gl Swcwaciccces WO Bicone 6ccndleeess d@bilansesd) Geshe clace<s< Wachee ace see ES 
Minneap ‘Gn See St M | | 
Mis ssi ppl Cent ist Se. ---1040\3 oJ ce a ad Sepons sant eet 91 July 29| 91 July 29)| 91 July 29) 9144 Apr. 23 
a 

ssouri Kansas & Texas— 

HS ate------ san Fenn <B) 8:00 "7AGOMS. | 95% sare4 34° Suis | 81° July Sol $04 July] Be Tu 80) Oye dee: $8 

be coecee une o vy ale ale 

let extension, gold, ,b8--1944/M - i. caadlinaaes | 2 ete OT 040i... LS Rapartignte eae: AaFIRE fF 90 June 23| 99 Feb. 9 

ist & refund mtge, 48..-2004M- §| 8,000) 65  68%4|| 6434 66 | 40 60 | 51 July 29] 6434 July 8] 51 July 71 Feb. 24 

General s f, 44s....--- 1936\J - J| 19,000) 82% Sale agree: Peotte 60 | 70 July 17| 76 July 7 70 July 17| 85 Jan. 27 

St Lou Div, Ist, ref, g,. Seats ‘ “= @aesesne 9814 “99% --<-<-- 75 --<-<-= 71% at eee He ee el ee eee Hee ee elle meen es eee eee lee eee eee -- 

Grea fc re ea: eR a Ee 

M 942 ~~ arr i», Fh a ee fo eee ee ees: Ae ed. ar. 

Mo K & E, ist. gu, 6) 5-1 OasIn LN 3,000 oe a Bt Shawne 98 | 98 July 9 9844 July 6] 965, June 18] 98% Feb. 27 

MK &T of T 1st.gu.g,58 ars 7,000 ss a 90 | 90 90 July 2) 90 July 2) 90 July 2) 96% Mar. 19 

Sher Shr’v&So,1st,gu, -D) ------|| 96 104 ||----- -....|----- --~.-|------ ------|------ ------||-n---- ---0- nl) enn ngn ---ns 

“; eer a ae 973%{|____- ee 97 Jan. 6| 99% Jan. 13 
«0x & Okla, is, eu g.bs 10431 § 120,000/102  10534||____- 2" |100°~ Sale '|i00°~“suly30)102°~ "July ~~“3!100 uly 301105. Jan. 30 

Trust, g, 5s, stamp_Jan 1917|M - § 63,000) 945% 95 || 947% 95%| 87 91 | 89 July 29) 94 July 8] 89 July 29; 98% Feb. 20 

| lees 1917|M - anbteclobane equcdiagece +$0c¢l-2-2+ dne-teane-ttnssanl-n:>-ubecchulbhhe ceunenenenne 

1st coll, gold, oe F.A| 63,000) 9214 94 || 90 9034| 8514 Sale | 8514 July 30| 89 July 9)| 8514 July 30| 95% Feb. 27 

Soyeuse BE o Bl knccaclccene adeo<d cess ececel-sces gnp-s1on=-<+.46-sus]=2705580> seen ence bene 

re “ 474,000|| 60314 Sale || 5114 54 | 3914 Sale | 3914 July 30 53% July 2 3044 July 30) 66% Jan. 23 

40.yeur gold loa, #8 -~-1945 8 664,000 4 Sale || 62 Sale | 40 Sale | 40 July 30 July 1 = quly = pa _ +3 
3d 7s ext at 4%-------- Dot!  piesaech Cb eabheed €8. -eenoblaccuo gh004]eee0+d Qnieeelaness seen dba an. an. 

Lay Ftc «8 bet a eee  gppeell. seme ee tek oe. See 883% May 30| "933g Mar_20 
n 8 8, © Al oecees|| OO ceeesiicescss SO feces SEB) een mre meter ele eters sec er" « . 

Cent Br Un Pac, fetieds 1948\9 °) -°---- 78% Loos: ill ead reastteatenfeatiebeente msocepeses 

st, © J) ------||----5 -----||----- ----5) 94 0 -2---|------ ------|-- 02 - --- 2-H lope ece mannan mnnecn sanen= 

Pac R of Mo. ist,ext xi g,401938 @it cacsee | oo PP 91%) 86 88 |...... ......|------ -.---- 8944 June 30) 904 May 28 
2d extended, gold a, gs-1988) oJ 1,000|| 975% 100 C8: BBR ise«<e 97%} 97% July 11) 974% July 11)| 97% July 11/1 Jan. 6 
t uth— 

“ Pn, hey’ id ste 6st 031 A~O} 39,000/)101 10134/|10114 --._-|----- 101%4|101% July 9'102% July 7||1005 May 27|105 Feb. 9 
Gen con sted 11, .0 ee ae 101 July 29/102. July 15|101° July 29|103 Feb. 3 
Unite ret, gold ED Ee O20 oJ 29,000) 7535 77 |\----- 75%| 684% 70 | 68 July 17; 7334 July 7) 68 July 17| 82 Jan. 27 

pond Spar eee Saseee ee SE eee ns een n Se ease RH Get 
nieeers div.ist, “1090)) = 3 21, zs 7714|| 72° 74°°| 65 ‘Sale | 65 July 30) 72 July 10/65 July 30) 8134 Feb. 10 
VerdigrisVi&W, latg,68 1926)M- S| --"..-| 9234 -..-- [eed <Gssilevee= sooell nation Siind Jrar--= so0-= | inn oom panne pa aaben 
| i 
wobile & Birm. See So rg, oe ta. 192F 3 -D 8,000) 113 sehen 116 117 1 116 |116% July 22117 July one Jan. ott July of 
lst 8, oa diate DL cctde BER PLABIS 009001 1E09G 400 -che adn- 5) od aUdeh deo winnie 

Te Negpemedh  E aiae Deer OO Oe. OO. LUT BB) lcanece Sibcetlencunciec ou | 80 Jan. 7 Mar. 6 

Montgom Div, ist, g, 53- “1947 F - A 8,000 103% ----- pers ieaot 10334 abbad 104% July 28)104% July 10:104 June 11 106% Mar, 12 

SLatuca . 48-1085 OB) xcccccll B8ye “@ahg| 90 “Oa-| OL “Oa |LILIIT TLTTT LIIIT Toc aaig vans 6) ii May 8 

Collat trust, uthern 

Mohawk & Mal BONY C & H | 

Munongahela Riv. See Balt & O | 

Vontana Cent. SeeSt PM & M | 
| 
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BONDS—STOCK EXCHANGE RECORD. 





[VoL. xcrx. 








BONDS. fat. 


PRICES IN JULY. 


RANGE SINCE JAN. 1. 


















Per- 
N ¥ STOCK EXCHANGE:| iod. Lowest. Highest. Lowest. Highest. 
Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Morgan’s La& T. See So Pac Co 
& Essex. See DL & W 
Ay Fs}, A-O Jul 7% Jul 7\|105% J 14/1084 J 23 
, con, ¢ ore - 107% July 29)10 u an. une 
{eaper Beh, 1st, gold 6s-1923\3 - J eee ee Bh tocsrrcasen olen or cwebi ites OM 
a wa At wee GG.ReeTIS © | ..----1208  .2-~-1108% ....-|808  ....-|....-- ..-..-|----00 aa-oee 103% Jan. 19|103% Jan. 19 
T P Branch Ist 6s-_--_--- SE &.0 pusccchtGe. cusocllORPe sanccalIGe: skdsclocsccu cdccechusdces cockdueeeeee meebesbbbaaes bakuan 
ash Flor & Shef. See Lou & N 
atRysMerx prior lien 44s Ae pee de Ue. MP Beds e uadutlis cus osaseldccnas adeectabwans ~Seeel 58 June 8 61 Feb. 24 
Gunrantess rn GG. ceeEIA © ON sepecel| BR FB feck sensed cnn ccccdtnccaes Sccdcdfccccns <onncufeadaen Sonebeleacocs asence 
Wie oeeee Otte Wen SB A4elGees @ J) ee --- ices BO fee cue és e eee fee fcc cc ne ef nk 22 een en cwmecsiaceccs coccss 
lst consol gold, 4s.---- he. onc sdwad sO > Hunnad sdebbbvcren naeteseds boscecdlacacn Weneed 50 Apr. 29) 50 Apr. 29 
NH & Derby. SeeN Y N H&H 
N J Junc’n RR. See N Y Cent 
N ’t & Cin B’ge. See Lou&N 
N obile& Chic ist ref 5s 1960|/J - J 41 July 29} 43 July 1) 39% June 25) 58 Jan. 30 
NO&NE prior i’n,g,6s_Nov1915|A-O} ------||..... 102 ||_-... 104 [101% 104 |_____~ __----]-----. ------ 101 Feb. 2/1014 Mar. 11 
ee a Ml CC ceewdnwan ecoselewnce dccoel cuca Gddweliceicd sbcnechcacccd Sune subbanees Sueebelssoain waeeee 
N Y B & Man Beach. See L Isl 
* Edgautioan ate Riveo7|3 J 79% July 30) 82% July 10)| 79% July 30| 84 J 23 
mo; . eae . u uly uly an 
a 1997/3 - J 1%| 82°" July 14| 8244 July 10) 808% Mar. 30| 84 Feb. 13 
Debenture, gold, 4s....1934|M-N 87% July 24) 89% July 2|| 86 Jan. 2) 92% Apr. 17 
aa catch ealeiescitve 1934|M-N _uu--- ------J|------ ------|| 89% June 24| 89% June 24 
80-year i ee i twee. a calcein watatlanece cmbmelcoebssd kab ooclocdcs cpa qdhea Beateslebsvud senheks 
Shore, coll, g, 3}48s.1998/F - A 78 July 10) 78% July 2 wii May 5/ 84 Feb. 19 
abc. apes aad te ai Ue 1 F-A SLLbéc wctceclnannce Secon eae OL pen pene ae 
Mich Cent, coll, g, 3}4s-1998/F - A 74 July 14, 77 July 1] 734%Jan. 2/78 Feb. 9 
AAT AES F-A Shad mieneslobosen secular Mart ee aaT Se Gee 
Beech Creek, Ist, gu, eee | 54 - ; snccder ett cun Bees 95% Jan. 22) 95% Jan. 28 
ee ee oi sccngsERGR pnecellOD  caccoleccec ccceslacnend cocccdlocccce duneaseesecd socceclsueges oababa 
eT TR eedbeneel Sami Sateen NOREEN eiag SPR H Sean PROP nome 
ex gu g 3sFe BE ic6b ene Bede aeekeled ced 6iddutacécc da gualibvabha avenhinaccce Sajustiak meen MEGe akebne 
re ee ei csesel OP caccell SOG coccelacnce ccccclacscun concen ccccoe césssaobadee esenseledacne S60ene 
ee iit cne cB SORE wccechIOR « scwselOO  cgencloceced snccoolec coe seco enbgneesiedbweglegcete aaecte 
Moh & Mal, Ist, gu, G, #01981 SS See ee Gee EN RRS ee ee 95 Apr. 18} 95% June 10 
N J Junc R, gu, ist, 48..1986)F - A, ------|| 86  ..--|| 85 -----| 85 94 |______ ------]____-. ------ 92 ay 15| 92 May 15 
N Y & Harlem, g, 3}4s.-2000 m - a RS RON NPR VEL 2 AAR Se Gee ir! eae ee en Ce 
NEE ici oasid aes ic a I I ee a 
N Y & North, Ist, g, 58.1928|A- 0; ------||10044 108 ||102%4 106 |____. 106 |{_____. -_-~--|____-~ ------ 102 Jan. 7)102 Jan. 7 
ee ee eee See « Ol: .s-cnst OB 86 |} 8636 SOS)... ORS) .-. 22 enfin. snk Bicceda woctctledncuc cease 
rr +o. cance pees wabeebccces sdbealaccce Gacscloneced «acucibbascta oo wlsueesdck soacbdipeoesbestee 
ee i cle eke  weicadtponcc aukdlepovce actdwelulives \Sacate 116 Feb. 6/116 Feb. 6 
RW &O, c-m, Ist 5s_July 1922/|A - 0} ------||102% Sale ||104% _....|103% ____-|_____. ------|__-_-. ------ 102% Jan. 2)105 June 20 
51 gu, g, 5s-May 1915\F - A| ------|| 98% 9934] 9814 _...-| 98% 100%,__.... _.-.--|_...-. ------ 9914 Jan. 8|100% Mar. 12 
eo |. ee ee ieee Eo, ckncauleccacs So2cc Rs beicdaabine bdeces 
se pened oni Sdbeeiend shake cacadu Saaketnuesd Uxdokilcnuweoe pelepeebaend Wecbiiinadaka gueere 
i 2 2 ceases ME cns OO dusnac’ OO Eeambnd oasncbdichcce decek debasds Abebssigkaeda Gsnece 
i eS i cg eS do ecakccud «cdsaMLccesde S&ndsaebebae elbdestsdiued Sabeto 
ee A Se, 6 taro sE Re: aneseNGOk  aacedhdcuns cccdelncdcce conccthssaden chtoonPacseiea OseedHoubebd cabeote 
2d, gue. Ticecteaene ES RR EN! RO OTST Ts ae eeae es ER OR A TT a ORE ep ae 
skesh @ is’ et = 1937|3 “ga Ju iy 24) 8514. July 14) 841 Feb. 24) 88 May 28 
8, Caw 84% July 24) 85% July 14) 84 e| ay 
tap ene 1997/\J __---. ------|-_---- ------|| 834 Mar. 3) 854% May 18 
ture, gold, 4s..1928|M 90 July 30) 94% July 2/| 89% Jan. 2| 94% June 13 
25-year, gold, 4s__-_-- 1931|M 90% July 29] 93% July 2\| 88% Jan. 2| 93% June 12 
tered _....... De TE pbseciwed vnteeiosdas saséele Shaw addoNcpawed ittelihe wees Gacane 90% Apr. 22) 91% June 1 
i ee ee . i fe eh OBS codaclBOS  ccccclicvesd accecslesccae Bedddcldesene sebobMideanh senses 
ee ees Meee, BOG, Be SOS © Bl .n ~~~ IOBSG LIDIGNIOT SS coccclinccn cncccle weno n cecccclen ence conese 107% Apr. 23/107% Apr. 23 
Pitte & L E—2d g Se Jan1028)A-O| ------/100 ...../105% ....-|_.... -----]_----2. -2-- ee] lee Joe 105 Apr. 18)105 Apr. 18 
PuteMcK SY lst gu 68-1933/ ce swostelunccnm oe sclweees hae eeiating asamuae 
McK’ & Belle i en. ¢ 2c one cous: cgack-o). n.catdhc.cas’ occcadlca nt. eet h ee eine kc ceed 
Mi eee eget” |) St | eee CT ee Th? eel Ty | ” ee Neen ier Si seanein 105% June 9/105% June 9 
Ribdéacess ? _uuuuu ------|_----- ------|}108% May 7/1034 May 7 
ei ee ee 6 OT cacnesgebhech GO. B CED ohcede GCC UD acdbshi coeds sactocclacceed boncde 87 Feb. 6) 87 Feb. 6 
Jack L &S fold, 8340.10) EL 6-EE Sucdcuuenns & ebeedabbnes soddalandae S¢e¢elaccada «saadelsadccsc' shies bes eee sk Bees 
Ist gold, $%s___.._. Se TE cianoell ME. seed ME. Baked ecu” MER, 2k. . accnandines coc akeba 831% Mar. 18| 831% Mar. 18 
deb 4g_._...._. eS eee es Udt!!lh UM et a: ae sea 83% June 9| 87 Feb. 13 
BY Chic & St L, Ist,g,481937|A 93% July 30) 94% July 6|| 9344 July 30! 97 Feb. 26 
ts cn tah Gahan 1937)A | 92% July 24) 94 July 14|| 92% July 24| 944% June 26 
25- debenture 49.1031|M-N) ------l|..... 90 |/..... 85 |_.... 87 |._..-. --.---]._.--. 2.22. Jan. 87 Feb. 17 
West Shore, Ist, 4s, gu..2361\J 92% July 29 93% July 25|| 9144 Jan. 14| 95 Feb. 11 
Sinko es ate bate 361\J 90 July 30) 90% July 13|| 89% Jan. 8] 92% Mar. 12 
N YC Lines equip 56...1919|M-N) ------|| 99  ..---|/100% -..1-/____. ~~ --}___ eee eee] ll. lee 100% May 19 100% May 19 
Equipment 5s. ._.... SHEET ~ pewcsel GN cdneeUE dcikdeleccne scccélecdéen wecacdlechaas Bone 100% Apr. 22'100% Apr. 22 
eer. Mn « al sansesl GOSS ccandl GENS Adhobleccce -ovsclacusca ocancelseneuc.socees Feb. 17|100 Feb. 17 
Pg ee Ist gu 44s A '53\F-A 97% July 3) 974%July 3 
t x 


Cent N E ist guar 4s___1961 
Housaton RR, con, g 58.1937 |M 


N H & Derby concoup 5s_1918 |M 
New Eng RR cons 4s___1945 |J 














N Y & Northern. See N Y Cent 


N Y Ont & West-ist g 4s June ’92 M-S 
Reg, $5,000 only_.June 1992|M- S 
General 4s J 


1 
Improve & ext, g 6s...1934 
New River, ist, g, 6s_. 1932 
Nor&WRy Iist,con,g,4s_1996 
Registered _..___-__- 1996 
Div ist & gen, g, 4s__1944 
ian teat a e--10 

r conv 4s....1932 
Couvertible 4s 


ein Jan 204 
St Paul-Dul Div, g, 4s..1998 
Duluth Sh Line, ist, =i Bel dle 
See GtNor 


J 
J 
M 

ered .....__...1997 
Generu! lien, g, 3s._Jan aoe 
. 
SB&Q, coll tr 4s. 

















N Y Prov & Bos gen 4s_1942|A - O 
N Y W’ches & B ist 4448_1946|J - J 


J 
rovidence Secur deb 4s_ 1957 a ~ S 




















61 July 21 
98% July 30 


120 July 25 
94% July 29 


99% July 30 
101% July 29 
88% July 10 


94% July 20 


92 July 30 
93% July 9 
66% July 2 
66 July 14 








97% July ‘| 97% July 3 


69% July 10 


109% July 1 


120 July 25 
95% July 16 


101 July 28 
105% July 7 
89 July 24 


94% July 20 


95% July 1) 
93% July 9 
67% July 30, 


66 July 15 














16 
76 Jan. 15) 81 Feb. 4 
61 July 21| 75 Jan. 23 
98% July 30\117% Jan. 
“81” “Mar. 11) 83 Jan. 21 
106% Apr. 14;106% Apr. 14 
“5334 July 16) 83 Feb. 4 
“55 Apr. 17| 60. May 6 
83% Feb. 26) 83% Feb. 26 
79% July 13} 88 Jan. 23 
“R114 Mar. 27, 83 Mar. 21 
92 Apr. 7| 97% Feb. 6 
100 Jan. 26:1014% May 6 
117% Feb. 11)120% July 14 
118 Feb. 2/120 July 25 
94 Mar.16| 96 Apr. 18 
94 May 28) 94 ay 28 
88% Jan. 10) 91% Feb. 11 
101 Jan. 13)103% Mar. 23 
99% July 30/1054 June 23 
100% Jan. 8 105% June 12 
87% Apr. 28; 90% Jan. 30 
“90% Jan. 15; 9414 July 20 
92 July 30 96 Feb. 3 
9344 July 9! 95% Feb. 7 
64% Jan. 5 69% June 18 
65 Feb. 17 67 Feb. 9 
90 Jan. 21; 90 Jan. 21 










































































AUG., 1914.) BONDS—STOCK EXCHANGE RECORD 27 
f§ nn ————-——- | 
BONDS. zat. Safes én Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
© an. 
N Y STOCK EXCHANGE) tod. |Par Value| ‘1914. July 1. | July 30. | Lowest. Highest. Lowest. | Highest. 
Northern Pacific—(Con.) ? Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices." | Sale Prices. 
Ot Fiend comanoeion 1933 F “4 4,000/)110% 112 |\112% 112% 111 Sale 111 . July 30 111 July 30 110% Jan. 26,1124 Apr. 22 
st Paul & Duluth, ist, Bs1081|8 - A 22257) H068 $2227)]H0895 <—--"]i05-- rics SMA RADI saa swe lida e bAaa a 
tt - iedeum ee Ut , c’ i Gee eee eK . 4 ay 
1st consol, gold, 48_..1968)J -D) —_____- genomes Ge (> Ciena Rane Serer Wade Feb. 6 Feb. 6 
Wash Cent Hy, Ist, g, 4s 1948/9 <M) ------ ees. 88 paneer S iad PREM IeL Lite ty slleejasdie NO i St 
| eae AL %. 8, Pua WOE. dotgod 111% ---.- S19pn 128 [088 UO Ec ecc aiccecke Sco ed 113 May 27,113% Mar. 7 
Nor & Mont. See N Y Central 
& LChamp. See Rutland 
o Ind & W. tL 
Grease & > Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
ae yy A ae 3 -J| 2,000) 87144 89%|| 89 Sale |____- 89 | 88% July 9] 89 July 1/| 88% July 9| 92 Mar. 16 
Oxark & ChC SeeSt L&SF 
Pacific Coast Co, ist ¢ 5a- 1940/3 -D 5,000] 9914 Sale ||101% _____ 95 101%4|100% July 17|102 July 3) 99% Jan. 210344 Feb. 16 
Penn RR,ist,4s,real est,g.1923|M-N| ______ 94 98 ao ee | A oe) Pe Ia 98 Apr. 29100 June 30 
Consol, gold, 5s-.-..--- 1919)/M- S| _____- 101 104 10356 Suet 102°" LS Pr esterase 102 ay 2102 May 
seas, gold, 4s.......- M-N 5,000)/} 99 ____ | pseres. 99 100%] 99% July 27|100% July 28] 994% May 25,100% June 19 
" convert 3}48..-19181 -D 611,000)| 97% Sale || 99 Sale | 97% Sale | 97% July 30] 99% July 2 o7%8 Jen. ; 99 june 2 
Consol gold 48_--------1948|M-N]| 24,000) 993% Sale 100 1013z| 99 Sale |. 99 July 30|101 July 6 Jan. 3 102% May 16 
Dolkeraifbree is guganele> | 12.0%) -rsqltO™| SO 973) 555, S004 OoN July 18] o7 Suly_ 8) Sans 99 ST ar 
Phila Balt & W ist g 48.1943|M-N| ______||___°->7""|| ggag 7777” Dates ocetleeccaa babcdallce ses cat ccieeeese Saeco aiiie 
Booey Siem Seeasteaa © 9] -<---- bag <2 aang <on-b Gang ssf ceesecheness eesfeceess eco te 
un g SSP SRE a stack i "SEE GLARE PCAN CLM 
UNJRR&Canco gen 48.1944|M- S| __.___ we 2% pers! 924 FR MR Aa es MOTOR 8 oe 
Peangyivanie Co—gu 4348-1931) ° 3 9,000!/100 100% 101% 102% 102 10214/101% July 2|102%% July 27 100 Jan. 95) 10234 July 7 
Gu 334s coll tr reg ctfa--1987|M- §| ___-__| 83°  ge%¢| 8534 _-__|277 77 T7770 84% Apr. 17| 86 Jan. 22 
Gu 33s coll tr ctfs, B...1941|/F - A 2,000)|_____ 84 || 85% 8614] 86 8714| 8714 July 24| 8714 July 24)| 85 Feb. 2) 87% July 24 
a eae gu g 3 p--a- ite - N ,000}) 963% ____- 98 914| 98% Sale | 981% July 30] 98% July 30 9734 jan 13 98 Maz 18 
tg 354s, tr etfs, Ser D-1944]3 = Dl 23,000/7777- 8384) 88> ~777-| °°? ~aaigl aa" “suly “38 85 July 27] Ba%¢ Apr. | 88> July 27 
Gin LEN jet Gon red decibel. | 1000} 91% ----- 9256 gatil727- sa5z| OS Oe aoe eee ee 
Clev & Mar ist gu 4148.1935|M-N| _..__-||_____ socal GUE éceoal’ 97% ss Tae GEC Se og ait ay 13} 98° May 13 
Gl & Pitts gu ¢ 4148, } a epee 100% ____- 110354 ____- MO us wean kamebelicccce <c> ceed s6s0eueeeL a eee 
B, 4s-.-..---- OT aa [onan BOOM ccuce MO or Se es Ce See eee 
Int redu 0 34%%-1942/A-O} _____- a 4) Se! SR 5) OS i SI I ee pe 
Series C, 3}4s_....--- eet “wicoee ces OOO divcaa 9636 <5. fcc... snscncle.-2-. ..... ideenss seameeieeuaee See 
Series D, 3}4s__-_--__- eee OF su 85% __... Oo fo Newckes Sececelcaccs. (cack dhebae ae ee eee 
Erio&F’ gen gu & 3), Best - 3 aeaee 577 22 B54 ey 85 34 ee ee ee 864 May 12) 86% May 12 
Greater immnedien tell. 3) __-__.6 Gane 16m 8 0's ....-|..... ....-1....-. ...clncacce ue 2ecPaetlen gee edast eee 
% 943.M-S| ____-_- aoe Jeeta Hts, Ce Oe ht ey ce We ea a eae Sar 93 May 5) 93 May 5& 
Pitts Y & Ash ist con 5s.1927|M- Ni) —____- 103% ..... 104% _____ Cy Pet I PES See oe ek 
TolWV&O Ist gu 44s, A1l931|J - J 2,000 94°... 9814 __._- oye 99 July 28) 99 July 28| 98% May 14) 99 July 28 
Series B, 4}4s.....-- et wevane eee 98% _.... gS: IR eR te. So ae Bs 981% June 24) 98% June 24 
Series C, 4s___......- M- 5S 1,000) 85 ---.. 93% ...-- 93% _...- 93% July 16| 93% July 16) 93% June 9} 93% July 16 
Pree Eee © 4368, SecA tes® rn -8 a = AME a Eee 101%/]101 July 21/101% July 29 199 _— 1B 10836 w= sf x. 
Series ©, guar -22222--4942\M~-N| ~ 1,000)|101% ~~~~~|/7~~ ~~ 27777|27= => 227771101" July “28101” July “28'|101° July 28|/101°° July 28 
Series B fige: guar g-tis[F = Al <= BaF Rabaal; Bane Seek ccee Searatese Sox Abr. 27] 92 June 28 
Series F; cons 4s, gug.1953\J -D| __.__-|| 92 _..- OO56 nccc| OB nn ccl.-ccen cuccecliccoce ccies dibeids ieee ee 
Series G, cons 4s, guar 1957|M- N| ______ pape: 92% ....- OB nc eee ec a SSS ea eee oe eee 
petnlcstl ChicStL &P ist cou € 5e-1932}A - 0) —----- 105% _.... Mae” Jeske we ST . - oo... oe 10634 May 21|10634 May 21 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 63.1921 2 Rg eet SPR aMnees CSR y fe mee Mek eM are) Emin, Sree i ee ie 101% May 23:1014% May 23 
Second gold LF 1921;/M-N} __.___l]-_. a act... * ip WR fe Se tho. eee eee 89 Feb. 20) 89° Feb. 20 
Fuge Sarguctte— o.. - 1a . 3 a aa \|----- - Poor | eeeiiceaened Weeeeiienenee eeeeeieeened teneeeaienaaeer 25 May 13| 25 May 13 
Chic & West Mich 6¢...1921/J a oe oe. 8... St a ee eee ee ee ee 
Flint & Pere Marq & 6s..1920/A - 0} 15,000,100 104 Spe Sr eres 88 July 2) 89 July 2/ 88 July 2/104 Feb. 27 
Pires consol gol ate. . -1eeain- B 1,000 as ee. Ra PS aaa — 65 July 23) 65 July 23 sb — = Save — 3 
n v Set “Giese Eee. eduiecadae eit ccdss Se sb ds Den ces ae . e 
Sag Tu & Hu lst gue 48 1931/F - FS Wie, 1O4e. aaron PS > He Ree pT EP 
emnopene Ry jst of to or aT siccdcuemee OS. Biddce 65%4|----- ck Rae Nwokcas <pecde 64% Jan. 28) 654 Jan. 27 
Pitts CC & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
tts & e N Y Cent 
Pitts McK & Y— N Y Cent 
ttab Shen & 1, B ist 60.1940 A ° 9 sind aie 106 cieniadal 108 Pein + Pee he Pe EP SET 108% May 21'10g% May 21 
Pittsb & W: old Oe ic x Ono ae a a oe ow re 8 ee ee nee Ore Le ee 
ts Y & Ashtab—See Penn 
gen g 4s_.... 13° i: ; 352,000) 93 Sale 94% Sale | 93 Sole 93 July 30) 955 July 24 9276 7. 2 95 Ane. w 
Jersey Centrai coil ¢ 45--1951/A - ~8,000)) 9344 Sale || 9414 9514 “siz 95 | 9454 July 11| 94% July 14] 9344 Jan. 5/ 96° Jan. 27 
y con —_ © GL caccccchoaesd evceel USIE éeneo!] UE cccncleatace ecvcsslescces coccechasaets 646629146405 Bee 
pty f - See ere Mar 
os gos & Gr Tat ist g 40-_ -1047/3  gaewe 76 7634)..-... eee: Wee oe 75% Mar. 26 7g Feb. 17 
t L & Cai Mo Ohio 
St L Iron Mt & So—See Mo Pac . 
it LMBr—See Ter RR As of StL . 
St L & San Fr g 6s..1931|/J - J 1,000 10834 Ca 111% 114 |108 114 |108 July 25/108 July 25/108 July 25/112 Mar. 16 
eral god sudinnael 1 J - J} 18,000) 99% ----- 102. 102%)__-_-- 101 |102 July 3/103 July 15/100 Jan. 7/103 May 29 
St L &S F RR eons g 4s.1996|/J - J 2,000) 73 Sale 75 | IRR ~ es 75 75 July 20| 75 July 20) 73% Jan. 6/ 89 Apr. 28 
eral 15-20-year 58.1927|M-N| 20,000) 51% 52%) 42 Sale |____- 35 | 35 July 28) 42 July 1) 35 July 28) 54 Jan. 
Soe ala oO 65,000 20% 62 41 Sale-| 30% 35 35 July 14) 41 July 1) 35 July 14) 55% Jan. 22 
Sou West Div es © OE. omcc aul Ge edacelmnocs dadcelé cand bsncdle ane ds saesdehesn badd dn eoc denen eee 
ding gol fe....~198317 . 3 492,000|| 71° Sale || 6914 Sale | 635% Sale | 63% July 30) 7014 July 2)| 6354 July 30) 784% Feb. 5& 
KC FtS & Mcon g 6s..1928\M-N| —~ 3,000/108 110 ||10934 110%%|_____ 1103411014 July 14 11014 July 1010934 Jan. 14/11214 Apr. 2 
© SAE ee Bez ret g ds tessa - © 118,000 3 Sale z= Sale | 71 Sale | 71 July 30| 75% July 7 quty ~ He ao <4 
8 Wn “Weesenteales ue Ce i ere ee ae iE ar. . 
St Louis South—Ser Ill Central 
Bt fe Southw —1st de 1900)M - N 101,000] 83% ny 844% 84%] 81% Sale 81% July 30) 84 July 81% July a $s Feb. 18 
, inc -Nov ES CR SAE Tae AR SRA Pe = us A i . 
G : fold 4s ‘x saeljey a - 198214 -D 35,000) 75% 75%|| 68 70 |____- 70 |} 68 July 27) 69 July 3. June 35 Hi Jan. 30 
Tra st = i wae ee eliio ees eeeee|lo eee es we ee elon nw ee ee ee ele ee w ew oem ee elo wee ee eee eee an. an. 
Bt Paul & Duluth-—-See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP &SiouxCy-See C StP M & O 
S > & 45 lst cusr & 40---1048)4 “a 30,000; a Sale 81% 82% if. 81 | 80% July 7| 81% July 2) 77 Jan. 6| 84 Mar. 4 
g ey oS © Pl wnennnlf IGG = ewe ff BUEZQ come n [EULA cnncclocwenn cnccculeccecn cocccclloesess ©66868leceeee 60600 
Scioto Val & N B—see Nor & W 
Seaboard Air Line g 4s....1950/A-O)} -____. GEE. ceccl-cane @ahaeloadee 0b <obe cite ieeleee eee intone 83% Jan. 22) 85% Feb. 21 
Sb Seepage Oe 1950/A -O 6,000) 82. 85 || 8444 8514) 84% Sale | 8444 July 30] 85 July 15) 83% Jan. 14| 86 Apr. 18 
Adjustment 5s... _- Oct 1949/F - A| 422,000) 74% Sale || 75% Sale| 71 Sale | 71 July 30| 77% July 10) 71 July 30| 890 Feb. 5& 
Atl Bis ar ist ¢ 4g Hayrsalit 8 woe: Ye e+ | oe TAN) 78% July, 11) A ey ee ee ef 
- Bl ann wen|| OB ewcewe|]| OB MQ OV IJ9) ww eee me me ele ee eee eee ee ele meee eee eee . e . 
Cent ist cons g 48s..1949)J - J) -_..-- 84 86 WEE Sobaciicddc Saea-dho un seas walcmadas Eee 85 Feb. Mar. 12 
Fla Cent & Pen ist g 68-1918|3 <3 Tipaeder 100% ....- 00% __--- PEC SR Whebwaer emer OF ere ete 
- 1st land gr ext g 58...1930|\J - J| _____- 100% ..... 100% ..... wacce congniec ante wieradbblccesse. spell ea ne oe 
Co: gold 5s.....-- 6g eee 101% ..... BO. . snbsdibocké senaiidnde coded RE ee 101% Feb. 17|101% Feb. 17 
Ge Sie Macrame Om tess = 3) 5:900 0M -----LStH saasciaaig ued 100g Su GANG TOD BUIDRHE HBS, EHRREE 08 
or ” ’ jAUL a wnwe 2 
‘Seab & Roanoke ist 6e.-1026)3 - J) _-”__-10196 =---21101% 105 “I... 105 *..- + lias whe dataas vin <ecse sae MB ps.0 5 
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BONDS—STOCK EXCHANGE RECORD. 





[Vou. xcrx. 








PRICES IN JULY. 


RANGE SINCE JAN. 1. 






















































































N Y STOCK EXCHANGE July 30. Lowest. Highest. Lowest. Highest. 
Shee Shs ry Go~ se Mo & & } Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Bouthern Pact > One en 
c 
4s g Cent Pac coll. ..Aug 19tol3 = Sale | 85 July 30) 90% July 6 4 July 0 oe Feb. 19 
_ eo Tee | eee, Sree EO ar Sy Spe ae Oe e ed. 
Con M-S 80 Sale | 80 July 30} 86% July 8] 80 July 30; 92 Jan. 23 
Con’ Jj -D Sale | 96 July 30/102% July 10)/ 96 July 30)10354 Feb. 14 
Cent Pac ist ref gu g 4s- 2:3 89% Sale 89% July 30) 94 July 3) 894% July 30) 944% Feb 
M 3 J -D “903% Sale |~9034 July 30|°915% July 3)) 9034 July 30) 913% May 15 
oanrouet re A-O DOPe .asene 86% July 2) 86% July 2) 8534 Jan. 15) 8744 Mar. 
Vv an 
©) APRS Be BRR conte sent gdp Peestosser eeeeebeeees [Sh ABE 189346 Reb 
st gu OCR Sra: ORE: ame eal CaaS SREY eS ‘ 
H A M-N 103 |102% July 9/102% July 9))102% July 9/1023 July 
lst gu g 5s redeem.-.-1933;M-N| 1,000;1011% 102 /||10234 103%4!----- ----- 104% July 13/104% July 13/101 ok 29|10444 July 1 
H&TexC Ist g 5s int gu 1937|J - J a Ok eal ace hi ae ER ais ne ae a 19884 - 12/109 Mar. 13 
Gen gold A-O 9 C6 856155 tidboekens.o amenell 9334 Mar. 6) 95% Jan. 29 
Ww M-N DUES Wc. ancduelenseud akon 108 Mar. 20)108 Mar. 20 
A& lj -J Sin dtthn <ahhasinnsess veka 10334 cam. by i = 
Lo SS | RRS OSES: ABR es [SIRE RT aE FE: tela S Sate une une 
Mo met OC0RreOee 108... TROT ooncolescene ccuse 107% July 13|/107% July 13/1064 Feb. 11\107% Apr. 
weit dis 4h -3 107 |106% July 13/1064 July 13))106% July 13 iovis Fob. 
or weee A-@Qj .-----/]106 ....-}110% ....-|.---- ~-----fe nnn ee 22 one ne nee 200 n nw cHleesece cone esleceens ecocce 
on S Oe : ‘ Kinaw onntinbokins Whip oabewds aaa 101% Mar. 9/1014 Mar 
‘ac O | en) ee rr ee a Eee. een wh) an 
8 P Coast ie  ciceck REE occkcl OO. canealanded ~oWesli ndid~osdeee cles <~ a, curses aedahaeineieeliaes 
wen irae e-S 83% 85 84% July 27) 85 July 27 + yoy + z= he ‘. 
St  cenenétadane seme stosese  Bececace BE $6006.64. 4S POOR lO RO 604 Sete an. an 
Bo Pac R ref gu 4s 1955)J - J Sale | 8834 July 30} 923% July 3)| 88% July 30) 935 Apr 
eo pral & gon do, Ser Aa 1986(A 0 Sale 1102 JULY Sol-yasd uly sl 6734 July 301 70% Jane 26 
A- ale uly uly uly an. 
Mob M- § 77% 79 77% July 28} 81. July 6 WH July 28 BB Feb. 14 
Mem - OE OO ae Saye ay an. ar 
st 1j-J 86% 88 86% July 28) 86% July 28) 83% Jan. 20) 86% July 28 
Als Speen A Ge isasid bl 2222/02" -----|" Ses i00%z (222 Saas ee: ed "908 May 20/100 May 10 
Atl sid " J Ba AR I 8814 July 27| 8814 July 27| 86% Jan. 20] 8814 July 27 
Atian A-O wah. ctidieals coc. «atte welecoace, sue alii 
oa. gona ist ¢ Se J . I 102 |100% July 29)100% July 29) 100% Zul 2 101% Feb. : 
a div g 5s... ey (nia I RS re a ee eb. une 
Cons ist gold 5s M-N 108%|1071%4 July 27|108% July 15/1054 Jan. 9/1084 June 19 
E Te +4 aus 6 32.-- 22s ~ é CREE Pe 103% July 23/1034 July 2310344 July 23)103%¢ July 23 
Georgia and Ist 3s_- ee ee. Ree ablaccess ahaan ad Qeiccads- ures 4a She 
Ga i ao oa i re en ne sckiboelsoncss odnend 108 Jan. 24/109 June 
pneg & C - : Mt Eas 5 cam sacatiioncasa okaane eps Jan. 2)110% Jan. 
° ce ee aS RR a Ree MME eae ke EE Py shail 
i es Co eee EOS cccsal, cans bnetaclececoachones Fata ccsiiineciaiamiaaLe tote anete 
J 101 {100% July 17)101% July 1 100% Jan. 23)101%%4 June 11 
A Me ne oa. 1Oas BOG: Bo. n<66 Mitiibeale Ranae. ape 103% Feb. 21|103% Feb. 21 
BoCar & Go ist g 58. --191 ~~~~> {014101 July 28/101 July 2810074 June 2/102°° Jan. 26 
‘a —Se i 1 Osage ee RI ee et we watindditaence aSiectEikakbhe deanea iene ans 
Seri 2) 2 sant. -.. ere. Fie ot . cawectlebswce bebe csebeee. Seunsetenente saan 
Seri Pe i adnan i ee... (AOE .cusclsccande slekichinescées Acne <cieied ed ale hens 
Vir i, ie Pt oncnt eR co EU oc OESG onccclicncacu wraevealewnoce_abeeais 102% Jan. 8/1044 May 
Va &S W Ist gu 6s._..2003|\J - Jj 1,000/102% _..../105 _____|__-__ ----- 104 July 21|104 July 21/103% Feb. 3/105 Feb. 
wOukW ist wat “t924(F 4 93%} 91 July 29) 93% July 16! 90% Jan. 2| 93% July 16 
Spokane Internat Ist g 58.1955\J - J 5. Mpvroel gage geneeeceee GO 
Tet Assn 105 |101 July 7/101 July 7/100 Mar. 24/101 July 
gen et is ky leseeebesees eseeebeeeen "SC OVE 
CRS 2 ORS an. eb. 
St L M Br gu g 5s..1930/A - , Sas, ARR nes” 101% Feb. 13/102 Apr. 28 
Texas & Pacific 1st g 5s ; 40 | 99% July 28/101 July 16) 99% May 29/104 Feb. 
le Sa Ws aris tee J cawn cauhalitamitns Saseacleotaan choceain: ii 
Tol & Ohio Cent —ist 5s.1935|J - J 102 10434|10414 July 21/10414 July 21|10114 Apr. 17|105%{ Apr. 16 
General gold 5s........19385|) -D} ------||..... 99 ||.-... _..-_|_____ OFEEl. cin naunecinccces dbnccal ae: nn 2 
Kan lst gu g 4s____1990/A | Sh RES AEA SER: eat 85% Mar. 18) 87% June 18 
go Fears Witt a WE gy | 6 sic ey "3) 908 aes a ae 
a) tesco: Se Oe. Me Bees ME Boe pean dale eecen. Sanoed r. 
Tol St L & W J @ Sale | 80% July 10) 8034 July 10)| 80% Seay 10| 82 Sen 15 
Ber reat Bold A-O 46\4%| 44% July 30} 53 July 17] 44% July 30| 60 Jan. 23 
men ein g oe vay uals =f bY Satna: Rd ter | ab dane 5) So ame 
First refund ¢ 4s A-0 sais OO Tay Siti aly, ey Ee ee 
- a ae. an. e 
Onion Fae RE & if er 73 = 3} 10,000] gas 974 Sale |-55-- Salo ”| 9555 July 30] Sess Jun tal oeth tae. Hl pene sun ie 
20-year conv 4s 927/35 - J \% Sale | 86° July 30| 91%¢ July 2 86° July 30 9356 Jan. 31 
First & refund 4s__June 2 M-S 92 93% July 30:95 July 8/91 Jan. 2} 95 Feb. 31 
Ore RR & Nav con g 4s_1946|J - D 11044] 92% July 6| 93% July 9) 9134 Mar.19| 94 Feb. 14 
Ore Sh Line Ist F-A 107 {110 July 28)110% July 11/109% Jan. 5/11034 Mar. 10 
| ed comeel gold 5s 1946) - 2 soi Sale 107 July 28 107 July 28/105% Jan. 9/108 Feb. 10 
Utah & Nor gold 5s..--19 3 ‘ ; 914% 99 ae op Aes tralia S eetauenseie vite Leila 
Vendalia consol ¢ 4s..-- 1955/6 - A apes engecipencean cusccalmascce so osaciinniiiteds sian 
, es - bad 97 meSeue Geecaeleedeata Seed 
Vera Cruz & P ist gu g 4}481934\J - J + fo 2 eee ys eer Meee - nr opae eet 
Vv ist 2iM-N 99% 100 97% July 29) 983% July 2) 97% Jan. 2)100% Feb. 16 
abash Ist gold 5s M-N 93 |102% July 14)103% July 1/1015 Jan. 5|105 Feb 
etnies ;-4 sie « i 96% July 6) 96% July 6/| 94 Jan. 6|100 Feb 
1st lien equ ol. Seetie Es ties anon antecl’ 90 July 6) 90 July 6é |°90° July” 6) 98 Feb. 6 
st lien ge term 4s 1954|J - J S236 GENO fh.coscc tae . a a : 7.» 73 AD. o4 78 rep. 27 
Ist refund & ext gold 48_1956|J - J} 306,000) 5034 Sale || 5034 Sale |__-__ --_-- 414% July 30) 51% July 3) 41% July 30) 61% Jan. 31 
RE SRE MER seal seadtoen eameaeen eeonkeeeme eames yay 8) ooo rar 
SaMOe C0086 OeSEGe CH6KSEhOESCOS oHen dé an. an. 
Equitable ne Se ctfis dep..|...--| .------|| 6148 64 ||..... ....-|----- -----]-- ae oe Thee ee 56% Jan. 29) 56% Jan. 29 
tsb Oe ie Cee ibd |. feel 441----- 5a37-| 4° July 29] 4834 July 7 40° July 29) 5734 Feb 
Des Moines Div Ist pkttn Ghahetabeancstddecdineceie Oiseedaiaanale 
fore ohte Div 23 RP ARIES TREE TIE. Getic. os poe 3 is toe 26 
Wabash-Pitts Ter a te 73Z ‘July -20|"83Z" “yaly “2i| "2x5 May '4| 32 Feb. 26 
Cent Tr & Old Col 6% Sale 6% July 30; 8 July 3] 6% July 30) 14% Jan. 
Columbia Trust Certfs i. ey 7 July 20| 7 July 20 \% May 19] 13% Feb. 
Col Tr Ctfs for Cent Tr Ctfs_- 7 7 July 22; 7 July 22) 6%M 18; 14% Jan. 27 
Second gold 4s Ba “| ‘3% Jul “% July sl 3 Jus 
*__‘Trust ig % July 20 i July 3 jo 20 153 Jan. 23 
8 
Wash Term ist gu }4e...1945/F -"A) ------|| 79 8134/8334 ---— |---| | | 8114 Jan. 15| 84 Mar. 24 
West Ist g 49___1952/A Sale | 56 July 30) 6214 July 10) 56 July 30|80 Jan. 21 
West N Y & Pa Ist g 5s___1937/5 105 |104 July 8/104 — Jay 8) 1023 Ton, 9 105% Feb. 3 
Ww ngs KO — om 76% 78%) 78% July 27| 78% July 7 75 Jan. 13| 82 Jan. 30 
bg ER, a 102 {102 July 2/102 July 2'|100 Apr. 16|102 Jan. 30 
Exten & Pahl «oss Oe Of iw @& i..... 7 eae 6 ae 
Wh & LE RR Ist con g 4s_1949/M - 76 74 July 24) 74% July 24| 74 June 29! © Feb. 13 
20-yr equip « f ¢ 5s nn © oe +<ceken UO. sence OO was “Weecce sowndiuessse mennen 20 
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—X—XSXSXSs ————— Ed 

BONDS. Int. | Sy” Price about | PRICES IN JULY. | RANGE SINCE JAN. 1. 
e an. 

N Y¥ STOCK EXCHANGE) fod. |Par Value) 1914. July 1 July 30. | Lowest. Highest. Lowest. , Highest. 

Will & Sioux F-See St P M&M Bid. .||Bid. Sale Pric " Prices Sale Prices 

Winston-Salem § B ist 48-1960) - 4 i me “aes ssi “a Baa ea. | Sale Prices. | oo. Feb. 13| 88 Feb. 18 

n n 8 en oe | 
Sup&Dul diviéter ist 40 1936|M-N| 210% | 8a86 “srac|.°°.. $586) _° SBraa) 8° Tuy 90] 8874 July 10) 36° Jan: 19] 8954 Feb. & 

2 sfreet Railway Dents a. aw 
rooklyn Rap Trans ea - 40,000} 99% Sale ||1033% _____ * 
1st refund and Cony & ds. °-"2002 JI-J 49,000) + e rots, Sale 4 it 190% Jury ay) 92 yay " a7 _ 3 03% my 4 

flies Sys notes §8- 1918\J - J) 593,000) 9634 Sale || 99% Sale | 97, Sale| 97° July 30100 July 1] 9644 Jan. 2100, Apr. 

B kiya q Co as = Fe 10-1 Oe - E sx 1 _ 102% Sale |102 az-- 102 July 15|102% July 1 10074 June f 10246 June 15 
Buiya Lab Sh ie ieanie seein umraneieed eased eet sotcenfooe=> pea Gap witigs 

Bul ei st g 4-Se. -1950 F : A 74,000) 9944 Sale 103 ae 9934 Sale | 9934 July 30,103 July 1 294 Jan. 7 10334 June 29 

cpateh fer dso 19401F = Al 11,000)----> “85 |aaig “20 <I°7~7> “aay4) “BRE guy 17] BA Tuly”-3] 88, Jan. 3e\'84. Mar. 18 

1949|F - 1,000|| 8034 82%||___-- hg Spats 8414| 8354 July 28| 8354 July 28] 8234 Jan. 8| 8434 Feb. 26 

wane ec guar ar gold 48 1951|J ° 4 5,000)|..-.- 781% 79 | 77 785%| 78% July 10| 78% July 10] 74 Jan. 15 Feb. 17 

omen, ys Pram By vv 1951|4 =4 32,000|| 964% 97 9874 Sele 42... 8 | 98% July 24) 98% July 3 9634 Jan. 8| 9934 Jan. 24 

tamped guar 4%4s____- “NS Bie 5 eeceee fats des pres we ae aes eee? s -----"|" 983g sane 16 “96% June 10 
Det Untied fst conse 4 s 1983/3 3 17,000 - Sale ||_.... 70%| 67. Sale | 65 July 17| 6714 July 23] 65 July 17| 76% Feb. 6 

Grand Rap Ry Ist gold 5e-1916)4 =D) -=----| 63g 22=--| 054 --—-| "9094 “f= -|-20TOD LITITIISIIID II ee 
vana Elec cons g 58.1952;F - A} ______||___- Repti’ vie Regen GBiGl,.. ciissncceskesc taeda 9134 Mar. 25; 95 Feb. 3 

Hudson & i tser A 58 1957|F - A| 201,000| 90 91%|| 8114 Saie |"78" Sale *| 78” July “30 81% July 3 78 July 30| 9134 Jan. 29 
Adjust Income @ bs. -.-- 1957 ex pens. Ris 40 30% Sale 29 Sale | 29 July 30 July 19 29 July 30 Feb. 6 

Inter-Metrop coll 434s.-.-1956/A - O| 825,000| 76% Sale || 77% Sale | 72 Sale | 72 July 30) 7754 July 8| 7 2°” Juiy -30| 79% Jan. 23 

Interboro RT ist & ref §8-1966|J - J| 861,000) 9854 Sale ie Sale | 97% Sale $734 July 301 09° July 3 9734 July 30] 9084 Feb. “8 

Manhat Ry (N Y) con g 48-1990'A- 0} 49,000] 85 90 || 9144 92%]___-. 92 July 9 9256 July 10! 8055 Jan. 14, 93 June 
Stam mt Py eer 4 38,000)| 88% Sale || 92 93 91 Sale 91 July 30| 93 July 14/| 88% Jan. 2| 93 July 14 

Metropolitan, ad gt LSet Sake: | bikes weet kh he mie: eam a ORO Bk. 

& 7th Av Ist con g 581943/J - D 4,000)|----. 101 ||1033%4 -...- 1% Sal 1 
Ga & 9th Av ist gug 58_1993|M- $ 7,000} 97 100 ts ce 105i Sale 1008 July 30 10088 July 30 19046 Jany 3 101” Mae % 
Lex Av & PF ist gug5s1993|M- S$ _’ _ 97 98%||_.__- 102 ze 3. 98% Jan. 10,101 Mar. 10 

Met W 8 Elev Chic ist 49.1938 F +) eee saiz BQxcliaa-- 7777 eeu Bete i: Beh Bee Mar. 25) Mar. 25 

cons 5s 1926__._- “) | Bebe sage i Semeee .. . tae  c.. Sh wake walciacensh eau . 23, . 

Refunding & ext 4%s_.-1931)\J - J) ______ ve Oe * 92 93 _ oo NM) Oe ee ee sap ——o 

Minn St Ry ist con g 58.-.1919|J - Ji) ______||----- -_--- 9934 1015%| 993% 104% ECA MERE Sit). AMR Fe 

Mon lst & ref A 5a 1941/3 - J 1,000| 96 98 ||___-. i eal 9814| 98% July 17| 98% July 17] 97% Jan. 5| 99 Feb. 6 

N Onl Ry & Lt gen 4%s...1935)3 - J) __.___ eae 80%/|_-__- 84 | 81 | | ARR she Shipyard 6 805% May 7| 81 May 15 

— York Rys Ist & ref 48 1942/J - J 73,000| 75% Sale || 75% Sale | 72 Sale | 72 July 30 76% July 10} 72 July 30, 79% Feb. 6 

ustm’t income 65s...1 242A - O 683,000) 603% Sale “ 5444 Sale | 45 Sale | 45 July 30° 54% July 15| 45 July 30| 6344 Feb, 11 

Ni ¥ iBtate. z iat & Wel Go 1030 Me -t ‘000 85 Soeed | 38 189% OF det 88\%| 88% July 9| 8814 July 9| 87 Feb. 13} 90 Mar. 27 

Port Ry L & P conv 5s __-1942/)F - A} ______-.... 91%|| 91 O1 yg). "Geid ne 20? acd oesccch ofan 2 “Mar. 27|10034 Mar. 4 

St Jo Ry Lt H & P istg5s.1937|M-N| _.____||--._. teen 99 99% 9 9030 Sedat cna Meche omchte “aaa fate s2 oe . 

St Paul C Cable cons g 58..1937/4 -3 | 353g HO8, ||0238 3-5-- qis~ edlaslaauegeiee due clo sane ake 6s piewesnsideaiaeeenennn 

rT ve Ist ret 4s_._..- - 117,000) e@ || 83% Sale |__... 80 824% July 27| 84 Jul '| 804% Jan. 5 Feb. 

Adjustment income 5s ..1960|A - O| 309,000| 76% Sale || 7914 Sale | 72 Sale 72" July 30! 795% July 3 oo July 30 84 Feb: % 

Third Av RR ist gold 5s-.1937|\J - J| 10,000|106% 107 ||10814 108%/1085% 109 |108% July 3/109 July 3/106}4 Jan. 810944 Apr. 6 

Tri-City Ry & Lt ist sf 5s.1923|A-0|} 20'000| 95% 96%) 96% 97%| 96144 98 | 96 July 10| 97 July 24 96 Jan. 13| 98 Feb. 2 

Undergr’nd of London4s 1938/J - J} 12,000) 93 ---_. 95 _ Be oe 951% July 20] 95144 July 20| 94 May 15) 96 Feb. 4 

= ae. ee : R 7,000 86 Sale 874 Sale |----- 89 | 87% July 1) 8744 July 1) 843 Mar. 23) 9234 Jan. 29 

United Rys St L Ist g 4s--1934|J - J} 12,000|-.... 70 — 89 ~7014|-~--- “69 "| 6914 July 6) 6954 July —7||_ 69 May 21) 72% Feb. 6 
St Louis Tran ne -1924/A - 0}  30;000/|_._-- 70%4)|----- 6054 __--- 69% HF, July 7 70" July Hl 68 an 30 a Mar. 99 

United RRs San Frsf 4s..1927/A-0O] 112.000) 52 Sale || 53 Sale | 4914 50%) 49 July 27| 535 July 14| 49 July 27| 61% Jan. 30 

vi inte R L & Dow 18 By tee -J 1,000} 90 94%/|..... 92%|____. 92%] 9244 July 13] 9214 July 13) 9244 May 7| 9434 Jan. 21 

Atlanta Gas L ist §s g. _.1947\J-D| _____ a | Gea St NR, ELE EER ae OE, aE NS 10144 May 22 101 

Bklyn Un Gas Co Ist c g 5s 1945|M- N e300) 102% 104 106 Sale 110544 106 |1053% July _2|10634 July 17 ioase om 8|106 je rt 

Detroit City Gas Co g 5s_.1923|J - J 1,000, 1 99% 100%| 99 103 |100%% July 25/100% July 25 9834 Feb. 911004 June 26 

petzets & t Ealso n Go Ist e- -1933)3, . 3 eed Sd 1 0254 _.... 102 102%4|102% July 29|103 °° July 27/1 Jan. 5)10314 June 26 

Gen tl Oo of eemen Os te “ONE < Dl 22 TOS or 8005S eS errs S cL CLs ga eeeee is 

pean eae ARG A = i-acal-aasg Whihioan jai hak <---hod say lied ey a 

n as ist g 5s... . 1,000 105 102% ___-- 103. July 23/103 July 23/101 

BAe Oy (Ho) Gas Tas 6 be 1893/4 - 8 Re ra $s | ee eee pe RS <i SOS PRE PR dS d De: 14 Te oioa” fies. 

Ki L & Pg 5s_...1937|A- 0 5,000|102 103 ||1035¢ ___-_ ees. 105 July 24|105 July 24/102 Jan. 19/105 July 24 
Fur hase i oney 6s niewele 1907 A- 4 4,000, 110 111%4/|113 115 112 Sale |112 July 30/112 July 30/111 Jan. 6/1144 Apr. 1 
Convertib 68 ....1925|M-8| ~7,000|--... ---.-114% .-..-|11334 Sale |1133{ July 30]113%{ July 30/113 Apr. 21/1133 July 30 
Ed El Ill Bkn ist cong 451939|3 - J) 3,000| 8734 ----- 87% --_-- 87% Sale 3784 July 30 arse July 30/86 Fob: 33) 'a0 * ‘Bier. 20 

Lac Gas L ist g 5s...May 1919|Q- F} 14,000|100 101 |/101% ____- 100% 102 10138 July 6|102% July 29/100 Jan. 7|102% July 29 

d & ext ist g 5s_..1934/A -O} 13,000] 97% 9834||1005% _____ 97% 100 |100 July 29 1005 July 8 97% Jan. 3)101% May 20 

Milwaukee Gas Lt Ist 4s..1927|M-N 5.000| 8844 Sale || 9054 91 | 905% 91%] 9054 July 3 July 6)| 8834 Jan. 22) 9144 June 5 

Newark Cons Gas cons 58 g.1948\J -D) __.__. 0) aa , ere OS Sai RR TE SS Selle ee 101% Jan. 13)101% Jan. 13 

N Y Gas El Lt H & P 5s_.1948\J - D| 90,000|101% Sale 10414 105 |104 Sale |104 July 30|105% July 27||101% Jan. 2/105% July 27 
Purch money coll tr g 4s 1949/F - A 57,000; 83 Sale || 87 Sale |_..-- 8614| 8614 July 29| 873% July 10) 83 Jan. 8 3754 July 10 
Ed El Ill 1st cons g 1995|\J - J 1,000'105 109 ||1083¢ _____ SS Bete 100° July 17|100° July 17/100 July 17|109 Apr. 22 

y y pr. 
ays BLS Piste 501980 Pe Moe \I----- 101 {1101 _..-. OO ° SOR a . dla sabe ae 101 Feb. 16101 Feb. 1 
ec | 
corp unif & ref 5s..1937|M-N| 27,000/----.. 92%|| 9234 Sale | 90 Sale | 90 July 30) 93 July 25 90 July 30) 95% Feb. 
Pacific Powe Lt isté&ref Bs °30|F - A ‘000'|..--. 5 || 88 = 90% |__--- 80 | 88% July 16] 88% July 16] 88% July 16| 90 i F 
People’s Gas & C—Iist ee..t99 A-QO} 60,000/110 -.... S “weake 114% - 114% Say 30)117% Say at 114 Feb. 20 117 1 
ding gold 5s. ....- 7\M- §}| 19,000) 98 99 ||1005¢ 101%4|__--- 100% July 24/1014 July 10)) 98% Jan. 6)10144 Mar. 23 
Oh Ges Le ‘cist gu g 5s ests - 2 1,000, 4 101 Te aes: + Sale 103° July 30|103° July 30) 100 jen. 5:103% June 25 
nsum Gas 8 eee fo’ eee ees | ean See ee ee ee . 31 " 
Mut Fuel Gas ists ret 6 | Sh EE ese | ene Se - iaaiglideig-vaig“3i sore ae. oe > dares a 

u oo, 8 g « C £ Eee. Pe ae uly 21 2)}100 ‘ 

ah, . aF - vi] b bs.-.--1919 A ee a Sakis ae “ga°~ “aaigl 863% 97 (77272 7 ap tnd dsofsoresh ot « ees ames) preset, 
mv deben 58 g..-.-.-- Raat aad en |} 96 96%) 95% 97 |-.--- 97 |-.---- ------]------ ------ 6 eb. 98 : 

grand Gas a nv atte. 1 eel On camcie DR ingituite 92 %)|----- a Sere GO Rasece Seneealon scien ween + Jan. 27| 92 oo 25 

Syracuse Ltg Co Ist g 5s...1951|J -D) ____-- 2 Oe | $0 BAGOS ball anne mince sabe 263405)0~+uin sheen 100 Mar. 25:100% Feb. 9 

Union Bi LaP int gold Se 1032). Side jb :wemdiond \|-za-- 80} )|----- -----|----- -----|------ ------|------ ------]]en-0-- ---- sleaneua aeons 
nion El L&P ist gold 5s 1932|M- S| -_____- a “head TUE tists eaalingae+ ao iheonitinn seaahhae naan 100 May 20 100 Mar. 26 
FS» iad ats: sa M-N Ti nest deendiinase 9414|__--- 9414] 9414 July 8| 9444 July 8] 944% July 8| 94% July 

Utica E Woe P istsf5s¢ 19801 ca came i | es Meir ssn a mel 101 Mar. 261101 Mar. 26 

Utica G & El ref & ext 58.1957|J - J) ------ 0257 104 9834), 97 --.-]..--- ~~~ ~~] ne + fee on - ellen nne cocenslesecen sesess 

Westchester Light gold & 5s.1950/J -D 61,000 102% 104 ||10434 Sale |103 1044/1045 July 25|105 July 16)102% Jan. 6|106 Apr. 20 

scelianeous onds. 

Adams Express coll tr g 4s.1948|M- S 23,000 72 74%4)| 77 80 79 Sale | 77% July 2 79% July 21)| 73% Jan. 9)] 803% Jan. 29 

Armour & es teak ont 4 3’39|53 -D} 196,000) 89 one 92% Sale | 90 Sale | 90 July 30 July 11) 89% Jan. 3) 93% Apr. 11 

Bush Terminal Ist 4s..--- O631A-QO}] .....- Rowéus 8654 904] 8634 90 |-~.... -....-].2.--2 -.-52e 86% June 11) 88 ar. 17 

~ 9 “op peghnpar ang 955)J - J| 13,000)--.-- o2 92% 95 | 92% Sale | 92% July 30) 93. July 28) 89 June 6) 93 July 28 

an dings Se gu tax =... > “< ,000 A a= 87% Sale | 84 87 86% July 29) 874% July 1 - Mey 29 33% Feb. 14 

st conv 6s... © csc cen | SOU | OW esses sees cloese? escceiecsese esccsesescoss oseees . . 

Granby Gon M S&P ist 6s 1928|M-N| _____- \|100% 100%4|101 104 |-___- WO Serpe ears Pet Seer ees 00% Jan: 20110534 Apr. 3 

Inspiration Con Cop Ist 6s rets.| ..--- 206,000 97 e ||100 Sale | 96% Sale | 964% July 30)102 July 23]| 96% July 30\103 Feb. 5 

Inter Mer Marine col tr 4%s ’22|A - O| 168,000| 59  6244|| 524 Sale | 43° Sale | 43° July 30) 5244 July 1] 43° July 30| 61 Jan. 21 

Int Navigation Ist sf 5s..1929|F - A| 32,000)--.--. 7 296 ee becees 72 | 72 July 21| 74 July 10)| 715 Mar. 13| 77% Jan. 20 

Morigage Bond iar 2---1960|A - Q 24,000, era ™ a 93 2 914%) 9144 July 29) 93 July 9 o174 July 29 As | . 26 
rh) hee = Qi une allen nnn eowee|] SD ew wwe] SD nn ne ele ee ee ee ow ef ~~ oe ~~ . 

10- oe Sy yobs 1932\3 - J hind shnanetons weeded C0. iapetl 100 July 16)100 July 16||100 ry ay 26 100 y ay a 
Morris @ Const sf aga" -"198014 S Roper ee |) 8534 884 )|----- -----]----- -=---|------ ------|------ ------ 88% Jan. 30) 88% Jan. 30 
N Y¥ Doc gold 4s 45-1951 Dad nawhes | Date 81 hs Te... FO Mssdnce: connvalep-senenere 77 Apr. 25| 78% May 22 
aetna k foyes ih ee Ol Sococdbbece 10134)|101 10154 101% 102% ee See en 101 June 27/101% Mar. 17 
NiagOnt & Lock Pow Ist 5s- 1984 M-Ni ..__-- Decay 2ngcebonees Snccdinnteg *a2- i be=da bedi aisaseduine+ehe 92% Apr. 20] 93 Feb. 13 
Ontario Pow N F ist 58...1943)/F - A 5,000) 914% 93 at, ee 91% 95 | 95 July 3] 95% July 13] 91% Jan. 9) 95% June 12 
Ontario Transmission 58.1945) M - N 8,000)|-.-.. ----- 9044 -..--|-.--- ~--.- 93 July 8 95 July 14/92 May 5] 95 July 14 
Pub Ser Cor N J gen 50-yr 58 ’59/A - 0} 116,000) 88% 89 89% Sale | 88% Sale | 88 July 29) 90% July 10) 88 July 29] 91 Jan. 30 
Ray Cons Cop Ist conv . 1921\J3 - J 91,000; 107. 109 {112 115 {104 Sale |104 July 30/114 July 17/104 July 30/117 Mar 24 
Sierra & S F Power Ist 5s.1949|F -A| ------||----- 93}4)|.---- 93}4)----- | i i ao 92% Feb. 27| 924% Feb. 27 
Wash Water P ist 30-yr 68 1930\J = J) ------ | nes EE Aicen 2dbee]s.<-<.aiies tiks4eue sien alacoeee 10344 Jan. 30|103%¢ Jan. 30 

e a n e one. 

Am Te & Tel “coll trust 43-1929]J - J| 151,000} 85 Sale | 8944 Sale | 88 Sale | 88 July 30) 89% July 85 Feb. 6 
Convertible 4s. Rianne 5 1936|M- S ,000| 94 100 2 9514 Sale | 9544 July 30) 95% July 20 9334 _ 23 97% Jan. 29 
20-year iige 221933) _._-- 584,000] 9534 Sale | 98% 99 | 9434 Sale | 94 July 30] 99. July July 30/100 June 3 

Cent ist Te Tel ist ist 30-yr 53- “19433” D! _13,000"_._.- ~.-.~"..--- -----!----- 99%! 99 July 28) 99% July 28 99 July 28' 99% Apr. @ 
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STOCKS—STOCK EXCHANGE RECORD. 
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BONDS. iat. Sales in Paige ahgut PRICES IN JULY. | RANGE SINCE JAN. 1 
NY STOCK EXCHANGE) fod. |par'Veiue| “Yo14- July 1. | July30. | Lowest. Highest. || Lowest. Highest. 
elegraph & Tele pan (Con.). Bid. Ask.'Bid. Ask.| Sale Prices. Sale Prices. " Sale Prices. 
a abd a a Ga e:% 1 RR FPR aie aR enade aries 8154 Feb. 17| 88% June 18 
T&T ist & oa $e. 1937 J 974% 97%) 96 Sale | 96 July 30) 97% July 96 July 30; 98% Jan. 26 
Telephone ist 68 1935)j - J) ______|| 89% ____.|| 89% ___-- 4, PE HEA Mager es 8914 Mar. 27; 89% Mar. 27 
M T & T lst sf oo 191 8iM-N 100% 103 |1005% 100% 100% July 28/10034 July 16)}100% Feb. 19.100% July 16 
Fie Btase Telep ws Eee i 2° £ 98% Sale | 9744 993%4| 98% July 1 July 1] 963% Jan. 81 Feb. 4 
ee ee ncn ce dd iipns gibocscece Hire-|en- eis - hii ot dins shine be ~ od, apn oaeibe seed eueesebeieebeias 
N ¥ Tei lst & ms f 4%s- pas M-N 9734 Sale | 97. Sale | 97 July 30} 98 July 13) 95 Jan. 5] 98% Feb. 14 
Pacific T & T ist 5s..---- 1937\J - J 97 Sale | 954% Sale | 95 July 30} 97 July 1) 95 July 30; 99% Jan. 22 
South Bell Tel & T dst 5 f Ge "41ij- J 98 Sale |___-- 97% 9744 July 24) 98% July 11) 974% Jan. 2100 Feb. 2 
West Un—Coll tr 6s_..1938/5 . J 94 97344] 97 97% July 2] 97% July 28| 93 Jan. 5) 98% Feb. 24 
Fund & real est age g--1950/|M-N 91% Sale | 914% 92% oi July i1| 92% July 28) 86% Jan. 5, 93 June 22 
me 7a ge fund £268 € 1054)5 “a BITIE Woneghes < + < pn = dhdngnt ith bitiehiewcees mobidind: dopmcliadiives bdbese 
Manefactucin ng & Industrial. 
Am Ag Chem Ist cons 5s.-1928/A - O 55,000 978 98%||100 100%} 99 Sale | 99 July 30101 July 15) 97% Jan. 3102 Feb. 10 
Am Cotton Oil 4}4s_-Nov 1915/Q - F 97 $8 99 994%| 98% Sale | 98% July 30} 991% July 13) 96 Jan. 5 99% May 28 
Debenture 5s. ....-.--- 1931|M - N 89% Sale || 9534 Sale | 94% 95 | 94% July 16) 9514 July 1] 89 Jan. 2! 95% June 11 
Am Hide & L ist sf g 6s--1919|M- § 101%||102% 102%)101% 103 102%4 July 24|103° July 8/101 Jam. 6103% Apr. 24 
Am Ice Securities deb g 6s.1925/A - O i Sale || 88% 89 |__--- July 14] 89 July 5) 78% Jan. 2 89 Feb. 26 
Am Smelters ties 6s.1926/F - A Sale ||104% Sale (102% oy 102 July 30)104% July 1)/102%% July 30105 Feb. 4 
Am Spirits Mfg lst g 6s---1915\M- § 94 3} eS 94% July 16} 9434 July 16/ 94 Jan. 23) 99 Feb. 6 
Thread ist 4s--.1919|\j - J Pee ee ee 93 Feb. 4! 94% June 23 
Am Tobacco 40-year g 6s--1944/A - O 23,000)|1174 Sale ae. apdinn a 118 123 [122 July 29)122% July 2)|117% Jan. 23123 June 13 
Registered .......-.---- MEN, «t<hidibinos cabuibkhen aceeEibnns= 9>abhiiiinds ou adel ck tints aad nae 121% May 22 121% May 22 
Dit chiny tan woune SIF -A 96 98% Sale | 96 -__-- | 98% July 20) 984% July 1) 97 Jan. 28 98% June 10 
aT ERE Pt! 0 «ith iawn pomntlinnseé eemedinedsd ¥ahedinabontianseitdiemennisis ota: | a i an on 
am W ming Popes Ist sf 5s1919|\J - J Sale 65 65%| 66% on = 65 July 2) 69% July 10) 64% June ll 78 Jan. 23 
Baldwi ks ist sf 5s ’40|M - N 102%||___-- Baga Bley: July 2\104° July 2/102 Jam. 7 104% May 11 
Steel ist ext s f 5s..1926|J - J 94 993% Sale | 98 Sale 18 July 30 100% July 23) 93% Jan. 5 100% July 23 
ist & ser A.1942/)m-N 81 86% Saie 83 Sale 83 July 30) 86% July 10) 81% Jan. 6 88% Mar. 27 
Central Leather 20-yr g 58-1925|A - O Sale || 9934 Sale | 96 Sale | 96 July 30] 993% July 3] 96 July 30100 June 8 
To ye CHEE | Dinas subeleahes. peevel-s--- site 9834 July —2| 9814 July 2|| 97% Jan. 21 98% July 2 
Corn Prod Ref gs f 5s..--- 1931|M - N 5 || 94% ___-- g eee 95 July 27/95 July 29) 93% Mar. 28 96% Feb. 18 
ist 25-yr sf 5s.....-.-- 1934|M-N 9144|| 94 9544; 944% 9434; 94% July 27| 94% July 27|| 91%Jan. 9 954% May 14 
ban-Am S col tr 68_1918/A - O 95 90 5 90% 925%) 90 July 17; 90% July 9) 90 July 17 93 Jan. 15 
’S C conv Ist g 5s 1927/A - O Sale || 59% Sale | 52% Sale 52% July 30 5914 July 1] 52% July 30 68 Feb. 16 
E I du Pont Powd Spee. .- teas Jj-D 8734) 8544 85% ----- 84 854 July 28) 864 July 17 % J 4 891% Feb. 3 
lst 1936|J - D Ot Tinea 7 aaa 8744 8714 July 2] 87% July 2 87) July 2 90% Mar. 3 
General Elec deb g 34s-.--1942/F - A 77 een ee 79 July 9 = July 9 8 80% Feb. 11 
ture 6s......-.-- 1952|M § Sale ||105 106 1105 4 Sale |105% July 30}1 sts July 21 163 Tan. 5 106% July 21 
General Motors ist lien 6s_1915|/A - O 98%)|101 Sale 985¢ Sale | 9854 July 30 lol July 1 5 101% Apr. 15 
Tllinois 6...1940/A- 0 83%)! 87 88 | 84% Sale | 8414 July 30] 8714 July 6 — 8 89 ar. 10 
Indiana Steel 1st o*. Danieee 1982 bs a | r Sale 10174 Sale : Sale | 97 July 30)102 July 30 1024 June 20 
In t Paper ist con g 6s 1918/F - A 14,000}/101 102 jj.---- 101 1004 Sale {100 July 17,100% July 17103 Feb. 17 
Cons conv s f gold 5s...-1935|J - J 84% Sale |/--.-- 76 , SBS. fae BREA ers, SR e sR i 26 84% Jan. 2 
Int Steam Pump Ist sf 5s.1929/M- § eee 4314 Sale | 44 % Sale | 43 July 2) 49 July 29 67% Jan. 23 
Lackaw Steel Ist aan 5s..1923/A- 0} 37,000] 90% 91 913 Sale |____- 0 | 90% July 22) 91% July 22' 97 Feb. 2 
1st cons Se Seri _y Sam 1950 M-S 73 \4)|----- ) ee 71% 71% July 24 7144 July 6 78% Jan. 23 
5-year conv 5s-.------- 5|M-S Sale || 97 97% 96 | 95 July 24| 97% July 98% Feb. 28 
iM ; Myers Tob 7a 7s A mad pase? ahaa 120%4)/125 126% 124 Sale |124 July 30)126% July 9'127% June 15 
boibetihlossa< 9744/1024 Sale |101_ Sale {161 July 30 1025% July 3/1025 July 2 
(P Lorillard ¢ Go 7st 7s temp bonds! ____- 120 ||126 127 |1245 Sale |1245¢ July 30/126 July 126% June 16 
temporary bonds-...-...--/....-. = 101% Sale {100 Sale |100 July 30)102% Suly 102% say 9 
Mex Petro! Ltd conv 6s...1921/A - O 91 9744; 90 Sale | 90 July 30) 97 July 97 . 14 
lst lien & ref 6s SeriesC.1921/A-O} 2,000] 92 — ---/|_---- tae a 95 94% Suly 22} 95 July 97% 14 
NatEnam&stpe lst 20-yr -§o'20 J -D) 22,000) 90% ----- 91 94 90 94 91 July 13) 91% July A 16 
Hat Starch 20-yr de » fo..-198014 -J OSE eee 8254 8434] 8414 July 10) 84% July Hy ay 14 
National Tube Ist 5s----- 2)\M-N 96%/| 9934 99%] 9814 9914) 99% July 29|100 July 100% May 18 
N Y Air eet hee conv 68. 1928 M-N 98 97 9844| 97 Sale | 97 July 30) 98% July 99% Mar. 5 
Latrobe Plant lst 8 st §8.1921/\J . J 98 98 Sale | 974 98%4| 97% July 23) 98% July 98% Mar. 20 
Inter-ocean P ist s f 58.1931/A -O 90 || 91 91%| 9144 924 914% July 27| 91% sad 93% Apr. 17 
bI &S ist & col tr 5s 1934/A - 0 1 104% __..- 04 Sale |104° July 30,104 Jul 104 July 30 
0-80-yr sink fund 5s...1940/A - O 91% 9344 9414| 9144 Sale | 9114 July 30| 94% July 94% June 25 
Stan Milling 1st 5s...1930)M - N Sale 8934}. _--- 88 | 88 July 18} 88 July 8944 Mar. 23 
The Texas Co conv deb 6s 1931|J - J Sale 102 % Sale | 94 Sale | 94 July 30/102% July 106 Jan. 12 
i StRINB en cons a5aal - J ~~ eons 8514 swede = Agiens cacccslocciam SERENE Rimbinnens eS 
ty & imp deb g 5s 1924) -J TB Brecon 83}4| -.--- | RPE NRRERRRR 6 am p 89 Jan. 26 
& Re Ref ist sf g6s_1931\J - Jj 25 18 > ae 20 18 July 24; 20 July 20 Jan. 22 
Hy & Rubber 10-yr coll tr 6s 1918|J - D Sale ||10254 Sale {102 Sale {102 July 30/102% July 104 Jan. 30 
U S Steel Corp sf g 5s Ape tess M-N Sale ||102% Sale {101 Sale |101 July 30/103 July 103% Mar. 27 
Registered _-_----_-- ‘= 3 963|M -N Yk Sa meas 102% July 27|103\% July 103% Mar. 30 
Va-Car Cyom Ist 15- aa 1923\J -D Sale || 95% 96%| 9644 Sale | 96 July 29) 98 July 98 Feb. 16 
Western Elec Ist 5s 311922\J - J Sale ||1015% Sale | 99% Sale | 9944 July 29/102 July 102% Feb. 2 
Westingh El & Mconsf5s1931\J - J Sale 95% Sale | 93 Sale | 93 July 30) 96% July 96% July 24 
10-yr coll trust notes 5s.1917/A - O 96 00 edocs 97 9934; 99 July 29) 99% July 99% June 17 
Butt & Suen tet se ”.1932\3 - D 92 92 July 3/92 Jul Feb. 26 
usq Is f 5s....--- oe. Ul aoe 2 a rene uly uly 92 ; 
Deb Bs. i alleen an 1926|M- $ ee 6” Be pr eee 85 | 80 July 9| 80 July 80 Jan. 23 
Gol Fuel & I Co gens f g 5s 1943/F - A 9144)|___-- 92 _ eae 86 July 2| 90 July 99 Mar. 16 
Col Fuel Co gen gold 6s..1919|M-N 10644))105  -_ _.- | twee 105 July 6/105 July 105 July 6 
Col Ind Ist con tr Sage --1934)F - A Me Basse 3 71 Sale | 71 July 30) 73° July 82 Feb. 2 
Consol Coal Md 40-yr 58s..1950)J -D 88 89 89 14|__-.- 92 89 July 16) 89% July 90% May 23 
Consol Coal M ist 5s.1935|/J - D i Te SB: fivesse OP: Bisa n = gitere alo +< ada ae 9 16 
Coal Ist sf 5s _1952);F - A 99%)| 89 __.-- OP i. Miia dlvnn <4 Sabitedinecscn pemitad 99% Feb. 3 
Kan & Hock G46 Ist gu 6s.1951/J - J) ------|| 92% ---.-. 93 93}4|--~-- ot te er ey ere 93% Mar. 16 
Pocahon Con Coll Ist sf 5s 1957|/J - J 85}4)| 86% Sale | 86 Sale | 86 July 30) 86% July 88% Apr. 6 
St L Rky Min & Pac Ist 568 1955)J - J 77 6 OR Be 81 78 July 29) 78% July 82 Feb. 13 
Tenn CI & RR gen 5s....1951/J - J ¥% Sale ||1021%4 10234|10244 10234;102%% July 29/1023 July 103% May 15 
Birm Div lst cons 6s_...1917|/J - J 102 4)/|101 34 103% 101% 103 |102 July 27|102 July 103. Jan. 34 
Tenn Div ist g 6s.__Jan 1917/A - O 100% 10134)|101%4 10354 POET SD lseuace aeccuclensdde »eeae 102 Feb. 27 
Cah C M Co Ist g 68. .1922/J an «heme ewe .: adeee BUS { ibdtiddheans< dg escccsen dg aed 101% Mar. 29 
Victor Fuel ist sf 5s_..-_- Sy eee alee EY Spee eae Th Bic anen weencainecsie osunee 73. Apr. 20 
Va Ir Coal & Coke lst g 58 1949/)M-S 14,000!) 92% Sale |i 91 91%) 85 91%! 90 July 2} 90%July 3! 90 95% Jan. 30 
@ On the basis of $5 to the £ sterling. 6 On the basis of four marks to one doilar, - ist installment paid. d Full paid. e Second installment 
paid. s Option sales. wu was a sale e ‘‘Seller 4 free.” y Bonds “when issued.’ # Flat price. 








STOCKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 





SALES TO AUG 1. 








Price about || 


PRICES IN JULY. 


| RANGE SINCE JAN. 1. 











N Y STOCK EXCH’GE. In Since an. 
July. Jan. 1. 1914. July 1 July 30. Lowest. Highest. Lowest. Highest. 

Par| Shares. Shares. |\Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & S Fe..100 67,680) 254,618) 9314 Sale || 9834 Sale | 895% Sale | 894% July 30) 99% July 89% July 30)100% Jan. 23 
aaa le a one te 2,095 21,272|| 97 100%!) 99% 100% 9734 Sale | 97% July 30/100 July 13|| 9744 Jan. 13)101% June 29 
Atian Coast Line RR-_.100 4,566 30,577||116 117 ||120 Sale |114 Sale |114 July 29 . July 114 July 29|126 Jan. 23 
Baltimore & Ohio....100| 234,500 625,904); 92% Sale 89% Sale 72 Sale 72 July 30 July 7) 72 July 30 98% Jan. 26 
Preferred .....-..-.-. 100 59,701 68,468), 79 81 80% 81%] 72% Sale 71% July 29 8088 July 14! 71% July 29 83% Jan. 29 
Brooklyn Rap Transit _100 58,762; 392,548! 88% Sale || 91% Sale | 79% Sale | 79 July 30 13374 July 1) 79 July 30) 94% Mar. 6 
Roch & Pitts....100 200 371||105% 112 100 113% = 113% 90 July 29)1 July 1 90 July 29)108% May 14 
es 100 100 100)}115 135 116% 135 10 inaouta seat tay 15 118% July 15)116% Suly 15} 116 July 15 
Capadien cag TE 362,948; 1,611,318//207 Sale ||193% Sale 1373 Sale 156% July 30)194% July 156% July 30/220% Feb. 4 
Ne EE SO I ee RS: OE RE ET PY PEE were cy dl ernie 

Canada Southern... .- rasa 400)|..... > ROW 1. cdkdh ded occedin dada. «<4h. + a50d 60 Apr. 20] 61% Jan. i 
Sentral of New Jersey.100 1 507||\290 320 300 320 |j280 300 (300 July 14/300 July 14/300 July 14 310°" Jan. 14 
Chesa & Ohio i> 108,370) 620,795|| 60% Sale || 51 Sale | 4144 Sale | 414% July 30) 53 July 41% July 30) 68 Jan. 22 
& Alton RR..100 100 1,725) 9% 15 |i__-_- TS Sie 9 Jul 9 9 July 9 May 7} 11%Jan. 6 
i senile oon 100 1,632) 17 40 || 13 23°°| 11% 25 | 12% July 27| 12% July 27, 12 Apr. 6] 19 Jan. 22 









































AvG., 1914.) 





STOCKS—STOCK EXCHANGE RECORD 
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STOCKS. SALES TO AUG. 1] ies PRICES IN JULY. | RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE In Since Jan, 2 
July. | Jan. 1. 1914. July1. | July 30 Lowest. Highest. | Lowest. Highest. 
Par | Shares. Shares. |\Bid. _Ask.||Bid. 7 A : : 
Cle Gt West tr tte. 108) 7-860] SAbaal M1}g igvi| ide fass| "Og gale") ie July 30] 14 14M July” ol (934 Saly 30) 1044 June 33 
cnje Mie 4 Si Faclce-100) Gutis) 43/0) 684 atte | Suid cake™) Bc Sale | 22 Jay Sl SZ Jay 28 July 3) 418 Jane 23 
cece scone , ’ a 1 
Chicago & North West-100) 5,369) 45,414)128 Bale [1303 Sale |126 Sale [126 July 201132 July 2aliao July 291190% Feb: 18 
Chic Rock Isi & Pacifici00, —~ ~~~ "36_---- ee. sae 165 175 |------ ------|------ ----- ae em. Se ae 
Chie St Paul wen = 200; 1,199/418~ 135° ]i3i~ Sale |i35™~ 135° "|i3i° July ~"i]isiig vaiy“iftas ‘Mar. 30l131% July “4 
Cin Sandus & Clev pt-- 50 see <p ee ee 185 146 [185 145 }.-..-- --....|-.-.-- -.-2- 132 May 2/132° May 2 
ey c -- 400 40°” Bale ||23°~ “40° -|"30°~ ~38°~|"33"~ “July “17/303 -Jaly “idl 3a7-~ Wang 79140 Jaan a 
ie iia alg 00 uly 17| 29% July 22 July 17| 40 Jan. 5& 
2 ee eee $16 Bale }--.. 51 |---.. 45 | 40 July 27] 40° July 27] 40 July 27| 70 Feb. 9 
Colorado & & Southern..100 1,275 264 Sale 22 2334) 20” Sale ; 20, July “90 2314 July "22! 20° -— Mar. 20| 2834 Jan. 27 
Secon referred... .100 y 24 $14 uly 37%‘July 24, 62 Jan. 28 
Cripple i Ca Cent, p =190 Bb oe Ibe Ra 33 «640 | 302=«640 0 July 21 July oe caly 21| 35 Mar. 26 
aware udcson.- 4,050 151 155 {1147 150 |140 Sale 1140. Juiy 301149 Jaiy ollaga~ “ral anlikolg Wako 72 
-n. l y 30/149 July 911 15944 Feb. 4 
oBub Fe fae Baio anbangaeetl 400 407 |j390 Sale {390 July 30\z401 July ass quay 33/406 June 6 
Denver & Rio Grande 9,000 i6- “i9 | i0%g "ia" "|""a-- 5 |-- Fe oe Te ee ee eee 
rey 22'536 y 11 July 4 July 28} 1934 Jan. 31 
Des M'& Ft Dodge. 7100 hapscasst <1 ~~ oo Sale 8% Sale 8 July 27; 19 July 8 July 27) 314% Feb. 4 
Det & M . ihe ty ee eg apg y tabediaiatetes (oncutehltitei aid sietatateteliees sate 3 Apr. 30} 3 Apr. 30 
Detroit United Ry....100) ______ ze hema} 71° “FQ ree terror ers cern cccnn conan dl (gereeereess 
Duluth S § & Atlantic_100 200 4 10 4 8) 3s” 3 3s way et wo a TS % Fee. o 
Mt weeadboseen: 274 sale“ 283¢ site | obs alle | obs SUS 33) afse Jue 22] 8, Tuly 27) 2, dan. 26 
’ 4 
Ny ee BS $57 gilt] 4255 $9) 22,0 Sale | 32 yay 90) 4453 gay 7] a July 30] 4048 dan: 2 
aw | gat Nort po F slbeey 55,325 i oly 124 Sale jli4- Sale jis“ July dol1ze 125 July * R + Ss July 30) 134 Hep. "; 
fe te ro ea 15,710| 125,401) 34% Sale || 3112 -3212| 33°” Saic "|"5912 “Inig ~a0l "2312 Inig 7 g129 Jan. 20//13174Feb. 10 
‘ ore brog i69| 15:71 125,401), 346 Sale 31K 82 Lae Bale 2234 July 30) 32% July 7!" 9914 July 30] 3934 Jan. 19 
Debent are es Be i ee 70 80 er Bi ee womPN Ee 1 re ied ne "75 = May | 75. May 8 
Havana ElRy,L&P.100| ___** 1274 Bese, 11% Bele 10% 13 11 July 6) 11% July 10% Apr. 29] 14% Jan. 16 
Prefered... ae. tT 0 79a" 7° | ape 1 ontegec tine. seems 280 Apr. 14/006 Mar. 6 
Hocking Valley ~-~~~-~  ——— 120 126 | | Ne eenation HE mcaeetn, ei arpa ona ao? Yeb. Sits7 Jen, 31 
nois Central---.-.-- , 108 @ ||112%4 Sale |106 Sale |10534 July 30111334 July 1 on. : 
interb-Met vot tr ctfs-190) 18,068 15 Sale 1484 Sale |'t1 Sele | s088 Tuy solttass TUN tose¢ duly 30's Jan, 24 
eR ae 23, 7 4 . 
preferred | azztee| 28,800 80% Bale || 61% Sale | 52 Sale | 52° July 30) 6344 July 52 July 30) 65% June 10 
fowa Central n--rse-2100, === “Sax Be © Wate 3 WC EGA thy eres eeetecae 5814 Mar. 3o| 98% Mar. 30 
Preferred .--._.__-. 200 12 19 113 19 |10 20 |°i3°° July idl iaic Joie "3 an. 
KOFSaMircts pre | 7 60. 70 |? 23 | goa [28 July 10) 13% July 24) 43 July 10 7410 Abr. 14 
Kansas City Southern-100) 33,625 azAts Sale |[ 26}4 Sale | 2034 Sale |°2034 July 30) 2834 July ~3| 9542 Jan, $0] 2353 July 3 
K ic = Moines 100 ee 5 e wt “ 50% a J 50% July 30) 61 July 50% July 30 62 Jan. 24 
gzacanen- 100) -.--- a Figg WF ERERG: sertuceatnnn reeegennnbebes Tee re te 
eas ie 9p ath ad [a8 a8 | OY oar ase aya 8a 
pas Eee & 38 So... (38378 AR Me ee Ee ee re wee e Apr. 4 3| 2424 Jan. 28 
Lehigh BF --onncce 91 149% Sale ||1363%4 Sale |122 Sale |118 July 30113912 July oll------.------|] als Jan” 32 
Loufevile & Nash ville 7100 7400 34,097/|133 138 13734 139 |jiz7 Sele |i July 30 35° Tuly 138 Sen, 301306 Feb. 3 
ee mo mecription receipts... ee ttag  ~  Rs eoit, 187% tr alee sent cme (637 July 90)130 Suly 27 July{30 141% Jan. 19 
Mane an Railway --- 7,1071125 130 1130 13144|1281z Sale “1198” “Juig "40112012 Inic "1al------.------|7387 "erro 
Michigan Central----7100) ===) fo 190 |>?__ fao*| 128% Sale |128 July 30/13034 July 101355°-"yaq-- "5183 Feb. 7 
nneap --- 10 13 || 12 ~ = 13 9% Sale | 91% July 30) 1214 July 13)|--:+->-,----=-| 1647 Jan. 31 
sae sider So 25 25 40 ||26 27 | 24 98° |ao7’® July “9\aa7” July 934 July 30] 3876 yan 31 
MstP&SSM_____- 100) 10,205 124 126 123% Sale |104%4 Sale |102 July 30|125. July 2 i se usr ee. 8 
“<< , 2 y . 
By hy Le Bh al | osc SBMS -aoic ath -ar~-suaeialiasesane-al'oe tte Bt] banc dam: a 
pe ee manne , 19 16% 17% 10% Sale 9 July 17| 18% July pr. ° 
Preferred --------- 11,735 53. Sale || 3714 Sale | 2714 Sale | 2734 July 30 3834 July 9, July 17) 6 Jan. 30 
Missourl Pacific------ 100| 250,620 24% Bale || 173 Sale | “8 e | 8 July 30 July 2774 July 80 30 Jen, 37 
orris & Essex._...__-. a ED Win oni ttc din clnienesdabne 169 July 27 169" July uly 3% 169 July 27 
Nash Chatt & St Louis -100 479 134% 141 ||i38  14034)j135 Sai a162 Jan. 2 y 
Nat aye of Mex pref.-100 = ai °50 27 $3°*P a 30. a wn 136% July ? <7 ny 30| 144 72. 
Second pref_....... 6 1 e 10% Sale | 7%Sale | 7k Juiv 320) 111% Tuiv 14 an. 19 i 
Mobile & Chie, pf-100 et - Lee a5 || 10% Sale | 776 Sale | 7% July 30) 1134 July 16] %2,, sy go] 14 Jan. 26 
v.- 188,342 92344 Sale 89% Sale 80 Sal 77 “Juiy 301 0114 July @ii------_------1l "anae Fa 3 
N ¥ Chicago &St L.--100} 4 45 Sale | 36° 40. | > 40 | 35 July i8| 36-7 July o| Se Fas aj 
First og Hr ~-7iee 9226 100 OP TD lagune wageclone-csipingiioces<ajinnsse tt OO adams ob 
New York & ee thot. ahead the ee rele  . eS Boss co ey YS a ay 
NY ee acetic 100) sac] ros fal vaya tio [aay sais | ah ais-| Gasp gow iol aoiepaus--ARHIO, wane HOO 
artford.. 46,8 775,293) 76 le || 65% Sale | 51 Sale | 495% July 16 65% July — 
N Y¥ Ontario & West..100) 12,690| 37,695/ 26% 27 || 2314 Sal 
N ¥ State Rys...-... SE 3 veto ade ee ed 
N rfolie Sex hern_---- 100 -"455] ~ eiasal B4q Bade “I 383g 7357" 345g 7307“ Ba;z “aby Sal585Z Saly Th ese wool -aa- saa a 
0. uthern..... 4 3,370) 3934 Sale || 2644 35 | 245% 30 | 25% July 29) 2614 July i6/|------.------|"43"” Jan. 12 
Norfolk & Western.---100/ 16,044) 140,556 |102%4 Sale ||10414 Sale o7%4 Sale 0744 July 30 108% July 254 July 29 103% July 3 
(adjustment)_-.100 210 2,071] 85 87 || 87 89 | 84 87 July 21| 87 July 974 July 30/90 Apr. 29 
Nor Ohio Lt.--100 10 1,020)_.... 54%|| 61 66 | 61 70 063% July 91a65% July 85 Jan. 7/a65% July 9 
Northern Pacific. - --.- 100} 98,826 tee: 109 Sale |111 Sale |j98%4 Sale [797° July 30/1121 July 59 Jan. 16/1181 Feb. 4 
eonkan 100 4 & 75 90 (365 80 | 70 July 22) 70 July 97 July 30\' 88°" Jan. 27 
2d preferred ..........| _.-..- A. RE ace Reems ipeeriey gee 70 July 22) 8314 Jan. 27 
Pennsylvania -.....-- 115,305 476,515 10996 Bale 110% Sale 105% Sale |105% July 30 113% July 80 Mar. 9/1154 Jan. 31 
Peoria & Eastern ..__- 1,200) 5 Sale | 4 10 5 July 14 July 14)/105}¢July 30)" 8°" Jan: 22 
Pitts Cin Chie & St i-100 2,850 eit 8134 By, 2286 roy $54 ry 64% July 30 7256 July oun i“ 91 Feb. 4 
i cea, — OA RR Aes i844 1 PENS Rg RE HEA I Se = u . 
oe | eee ee Bere ete. [norton Neng <aa-ad pant “June 23/201 Mar. 25 
ca ees Ser A... 108 16,700| 8,900,110 aa alt ata e Sine bikie hinan~<_mpsieblonions neehadte?O**.cokesuinin ne 
Reading mpany.... 816, 899, 110)1 8 @ 163% Sale 7140 Sale ‘7137 July 30/16 July 7------_..---.|394%4 Jan oe 
"First preferred ----- 50} 2,136, 5,956 Bale || 88 ° "89 | 87 88%) 87 July 28 894 July 
- Secon referred... 50 1,500 9,270) $0 85 89 82. Sale | 82. July 30 July 
Rock Island Co.-..--- 100 12, 682 $21,925 1334 Sale 1% Sale i Sale % July 30 * July 
Preferred .....---- ; e Sale 1 e 1% July 2 
Rome Water & Ogdens:100 ewes bsayege i Bo: uly 23 em OY jay a 
Bt Jos & Gr Isid 1st pf 100 race sege-ficany ance cfecerseeubee ot cena etn eit: bier 
Louis & San Fran..100} 1,200|  18,685|| a4% Sale || 214° 3 | 2% Sale | 21% July 30) 372 Juiv Ol... ..... 7" Rae a a 
First preferred_--..- at. senate... es ee Mie. Me By Oe 
nd_preferred-_-..100 
ne > p«sekdk |.) . ; dined anaadisdane djeiinbgesns_4bheclescans adnanatatinadd mnwed 
oO PEt Cae ft soe 1008 “303j Sale “|"18"” ~1054)°173%-Jaiy “17/317 Jay “iG 
uthwest..- 4 Sale 19 17% July 17| 21 Jul 
Preferred _.....--- 100 30% 50 | 35 40 °| 36° July 17] 41 July 
Sopbenrd Air Line. ...100 1944 Sale | 15 Sale | 15 July 30) 19% July 
F< iwi 5444 Sale | 47% Sale | 47 July 30) 54% July 
Souther Pacific Co...100 96% Sale | 84% Sale | 84% July 30 981% July 
of al: dL (A MED Mon. - cae lease" eens. 10154 July 281106” Jul 
Subscrip rects part paid.| 1,050)  $7,68ii/..... ..---/}---.- --.--|--.-- --.-- 497% July 27\d102%July 
Sout vot tr ctfs_k_-100 "2414 Sale |17% Sale | 16% July 30| 25" Juiy 1 
do do..100 79% Sale | 674% Sale | 67% July 30) 80 J 16 
M & O stock tr cortis - _- mn olin ates es uy ol oni July 301.0 EEE t 
exas & Pacific. ..... 100 15 16 | 12 Sale | 12 July 30) 15% July 7|-.-.-. _-_-_|"77az7 iY “see | 
Ave new......-.-- 41 42 | 33 Sale | 33 July 30) 41% July 12 July 30 458 Jo 13 
Soe cosets] * napa didwobine dees sddho<1i4i0 4 Sago debeedatiietnetsessda Gost 33 July 30 oo 
~~ W--1D 1315 15 8% 10 by july 27 July 13)--;--------.-| 1934 Jan. 24 
on------- uly 8 13% July Ya Jan 
Twin ga Oty Rapid Tran. 139 103. Sale | 94% Sale July 30,103 Jul 
y 944 July ¢18)1 Jan. 
a BO96 ----/19096 ..2-Iencce ccccenlecsncs ences oa% July 130 10836 an. 19 
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STOCKS—STOCK EXCHANGE RECORD. 





[Vou. xcrx. 







































































STOCKS. SALES TO AUG. 1 | - ~ PRICES IN JULY. RANGE SINCE JAN. 1. 
rice ut 
N Y STOCK EXCH’GE In Since Jan, 2 : 2 
July. Jan. 1 1914 July 1. July 30. Lowest. Highest. Lowest. Highest. 
Par Shares. Shares. |\Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
Union Pacific...-.---- 100) 658,320 3,522, +: 155% Sale ||}1541% Sale |j113%4Sale |j112 July 30 ag? 36 July 18 2112 July 30/164% Jan. 31 
Preterre Suecsoces 100 18 38,682)| 85 Sale || 8314 Sale | 79 Sale | 78 July 29 July 1) 78 July 29} 86 Feb. 4 
SL as pointe me Seb 166,011} 166,011||___.. ..---]|____. _----| 26% Sale | 26% July 30 30 July 17|| 2644 July 30) 30% July 17 
United R; Rye Inv of S F.100 900 13,328}| 20 22 12 Sale 8 9 23” July 25 1374 July 1 9% July 25) 23% Feb. 6 
gagneseee 4,200 43,875|| 38 40 || 3314 Sale | 22 Sale July 30 July -1) 22 July 30) 49344 Mar. 24 
Vi R & Power.-100 300 2,170|| 50 += 56 fem, GO: iocsss 48 48 July 27 49 July 14|| 48 July 27) 52 Apr. 13 
et 20 20] 97 —.---|} 87% -----| 95 -----|a99 July 9/a99 July 9/299 July 9ja99 July 9 
Wabash _......------ 100 3,330 60,613)| 2 3 34 Sale 54 34 % July 27; % July 29 X44 July 27; 45% Jan. 23 
Preferred ..-.-.---- 100 4,500 3% 1% 2%) 2% July 28} 3% July 8] 2% July 28} 13 Jan. 23 
Western Maryland Ry.100) 17,200 18% Sale | 12% Sale 1274 July 30! 1834 July 8/| 1234 July 30) 35 Jan. 22 
omececeoe 300 30 40 30 = =Sale July 30) 3234 July 16) 30 July 30) 58 Jan. 22 
Wheeling & Lake Erie- = 1,300 3% 4 2% Sale 30% July 30} 3% July 18) 2% July 30) 6% Jan. 7 
First preferred -.--- 1,150 14 16 S 10 8% July 29] 14% July 10) 84 July 29) 21 Jan. 23 
Secon a a a 750 4 7 2 4 3% July 21| 7 July 9 3%4 July 21) 11 Jan. 24 
Wisconsin Central--..-.100 2,520 384 44 2934 Sale | 2934 July 30) 40 July 9)| 2934 July 30) 48 Feb. 4 
Industrial & Miscellaneous 
Adams Express------- 100 705 98 102 91% Sale | 91% July 30\a97% July 10)) 91 Feb. 20j)a110 Mar. 11 
Alaska Gold Mines- ---- 10! 55,250 $2714 Sale |$19% Sale $1975 July 30:/$28 July 6 $1924 July 30|\$28%% May 18 
Allis Chal Mig vt c--- 10) 100 3,500 10 10%! 6 Sale July 30 10% July 13 July 30) 14% Feb. 20 
Preferred v t c..---- 1,580 41 43 321% Sale 3234 July 30 July 15 324 Suly 30} 49 Jan. 26 
Amalgamated Copper. 100 503,325 69 Sale |j49% Sale |749 July 30 7134 July 7|| 49 July 30) 78% Feb. 4 
Amer Agricul Chem--.-100 1,77 54144 Sale | 50% Sale | 4934 July 29) 5544 July 18]| 47% Jan. 2) 5934 Mar. 19 
Suecknace 100 7 91 94%%| 90 95 92 July 29) 94% July 10) 91 Jan. 8| 97% Jan. 23 
American Beet Sugar--100 9,050 26 Sale | 19 Sale | 19 July 30; 26% July 3)| 19 July 30) 29% June 9 
eoececsse 213 70 ee ee 75 July 23 7528 July 21|| 66 May 4] 75% June 8 
4m Brake Shoe & Foun100 946 88% 90%] 81 97 89% July 28 July 23) 80 Apr. 25) 97% Feb. 11 
ecoecee-- 100 134 rs Cae 15, 138 July 15||129% Jan. 12)146% Feb. 20 
American Can-.------- 100 62,960 27% Sale | 1934 Sale | 1914 July 30] 2834 July 7/|| 19% July 30| 35% Jan. 27 
ferred .-------- 100| 6,890 9134 Sale | 80° Sale July 30| 92° July §8|| 80 July 30| 96 Jan. 24 
amer Car & Foundry--100 22,770 50% Sale | 44% Sale | 44 July 29) | 5236 July 9|| 44 July 29) 53% Feb. 4 
ferred ..------- 1,880 114% 1174|112 Sale {112 July 30,118% July 24/112 July 30:118% July 24 
American Cities- ------ 100 CotED  MEEMED SHED -Mimoae <qcssdamehs cugeetveubaa ates leaks euees~ah 32. May 6| 36% Jan. 26 
Preferred ....------ 100 500 60 65 59% Sale | 5944 July 30' 62% July 10) 59% Say 30; 68 Jan. 26 
am Alleg Co...25) ____- SS 200 ae Me beet cee eee ee 
amer Coal ucts ...100 47 83 85 | 83 85 |a83 July 11/483 July 11/\@82 Jan. 5\a8614 Mar. 24 
Preferred --.-------- 325 105 106 |105 106%/105% wor 15|107 July 6)\2102 Jan. 16/107 July 6 
American Cotton ve.-1 5,450 391% 42 32 Sale | 32 July 30) 40% July 3)/| 32. July 30) 46% Feb. 9 
Preferred .-.-.------ 2 a95 Sale | 93% 98 94 July 16) 94 July 16, 935% June 5) 97% Mch. 30 
American a eaprees” 2.2100 1,565 100% 104 |100 105 99% July 282106 July 6/) 99% July 28)110% Jan. 24 
Amer Hide & Leather- 198 700 + 43%4| 3% Sale 34% July 30}; 4 July 20) 3% July 30) 5% Feb. 6 
Preferred ..------- 1,700 20 24 17. Sale , 17 July 30) 22 July 6)| 17. July 30) 25% Feb. 6 
Amer Ice S sciiiea-- 7100 19,545 30 Sale | 19% Sale 19% July 30) 30% je 7|| 19% July 30| 3234 Feb. 20 
American Linseed----100 2,620 9% 9%| 7% Sale 7% July 30) 9% July 9/]| 7% July 30) 11% Jan. 28 
Preferred .-------- 00 510 26% 31 25 Sale | 25 July 30) 27% July 14) 25 July 30) 31% Jan. 16 
American Locomotive.100 11,440 29% 31 20% Sale | 20% July 30 July 6)| 2044 July 30) 374% Jan. 31 
Preferred ..-..----- 100 1,010 100 Sale |j96 98 {397 July 28100 July 1) 96 Jan. 6)102% Mar. 25 
American Malt Corp--100 350 4% 7 4 5 5 July 8 5 July 8s] 5 July 8 9% Jan. 26 
Preferred _..------ 100 1,470 40 44 32 Sale | 32 July 30) 40% July 10|)| 32 July 30) 50% Jan. 24 
Am Smelt Sec, pref B--100 655 82 84 79 80 79% July 28 82/4 July 15|| 79% July 28} 85 Jan. 19 
Amer Smelt & efin...100} 66,280 63 Sale | 52% Sale | 50% July 30 July 22); 504% July 30) 71% Feb. 4 
Preferred ..------- 100 4,690 10134 102%{| 9714 Sale | 9744 July 30 103% July 21|| 9734 Apr. 25|105 Jan. 27 
American Snuff ------- 100 1,210 160 170 |153 Sale |153 July 30)163% July 14/153 July 30/172 Jan. 31 
Preferred, new.---- 00 100 104 110 |100 108 {10634 July 2}106%% July 2/| 99% Jan. 9/106%4 July 2 
Amer Steel Foundries_100 1,450 29% 31 2714 Sale | 27% July 30 July 18)| 27344 July 30) 37% Feb. 16 
American ge. Refin.100 5,100 106 107%|100 Sale {100 July 30)107 July 9|| 97. Mar. 12)109% Jan. 24 
Preferred, new~.---- 00 717 111 113%/108 Sale {108 July 30)113% July 22)|107% Mar. 31|113% Jan. 7 
Amer Teleg & “Cable. -100 osaaen 50 60 50 a SR Fe SS Ep 59 Feb. 10) 59 Feb. 13 
Amer Teleph & Teleg.100 29,339 120% Sale {114 Sale {114 July 30)121 July 9/114 July 30)124% Jan. 30 
American were... -2% 5,880 227 232 |215 Sale |215 July 30/232 July 7/||215 Apr. 25)256 Mar. 23 
ferred new.-.--- 1 2,625 106 107 (|104 Sale {103 July 29/108 July 13'|101%4 Jan. 7/109 June 9 
ee aoe: ck. (ee ee Pecedicnse Magnalicune Gicsuals cened woe tekinesswn iene Fae. Ot eas bs a 
American Wooilen.-.--.- 100 300 13 17 12 Sale | 12 July 30) 14 July 14) 12 July 30) 20% qua. 28 
Preferred .---.----- 100 1,493 74% Sale | 72 75 | 73% July 28) 76 July 8)] 724% Mar. 4) 83 Jan. 26 
Am Writing Dapet. pf.100 . — CC UE ee Se 10 10% July 8} 11 July 29) 10 Apr. 22) 17% Jan. 23 
Anaconda Copper -.---- 25) 42,527 $3134 ey 3325 Sale |$25 July 29)j$31%July 8/$25 July 29\/$38% Feb. 3 
Assets Realization.--.100) __.._.| 7,330) 21% 30 |/----- 15 |-_---- SEDER cond marca aesen Meda 14% Apr. 23) 29% Jan. 8 
ES 2 a ee See SR SR Se ee: SPREE SLC RTE See Si ee 
Associated Oil --.------ SE: scknecl . Setisidiha phassiees sed acatals sods goss dikah she psuabiibhecceukenes 43 Jan. 29} 43 Jan. 29 
wa oe Locomotive ae 1,300 37 39 434% 46%| 41 Sale July 30} 48% July 10)) 388% Jan. 7| 524% Mar. 5 
in oe 0 See 1,032 01 ..---||41064Sale |105%4 Sale 105% July 30}107% July 6/)102% Jan. 16/110 June 8 
pace Bee ining gose0 190 2,530 $% 1%) $% 1 $%4 1 384 au 29) $14% July 17 $% Apr. 24| $114 Feb. 18 
Bethlehem Steel Corp.100) 20,092 30 Sale || 42 Sale | 30 Sale July 30) 42% July 7)|| 29%Jan. 5) 44% Mar. 11 
eeocgodus 100 3,628 67% 71 83 854%} 81 Sale 31 July 30) 85% July 2|| 68 Jan. 10} 86 Mar. 11 
Brostinn Union Gas. -.100 1,620 121 123 124 128 {118 125 {120 July 18]125 July 6/120 July 18)130 Jan. 24 
Brown Shoe Co-...-.--- i? goatee ° SMES fo 35 42 '735 GE Sendak néndabineseds Deltee 39 May 29! 46% May 25 
Preferred _.....---- 100 oan-—Cté‘(i‘i a Re’ tomes 84 90 |j78 85 |j80 July 28) 87 July 20) 80 July 28) 90% May 6 
Brunsw’kTerm & RySec100 100 8 6 63%) 5 7 5% July 29) 5% July 29)) 5% July 29) 8% Feb. 2 
Butterick........--.- 100 500 25% 27%/| 28 2944| 28% 30 29 July 29) 29% July 28|)| 26 Jan. 13) 29% June 23 
Calif Petrol vot tr ctf. = 20,850 18 Sale || 1834 1934] 16% Sale | 16% July 30] 23% July 22) 16% July 30| 30% Feb. 6 
© sei) Taresh My firatt100 +860 o1 Sale 808 Be. 79 ay 82% Suly 29 $534 July = 8044 ane. 33 98% Jen. ie 
ase Ts e 34 5% uly 5 uly 16 pr. an. 
aay nae: acre Sales tn Rly tay: atipa: Rhea apekiseny 2s Rretebpesptinn By gar hye Fam 
Central Leather...--- 100} 63,150 27% Sale || 35% Sale | 28 Sale | 26 July 30) 37 July 14) 25% Jan. 14| 37% June 12 
Preferred ....--.--.- 100 5,151 94 9544)/101 102 964 Sale 964% July 29:104 July 15) 94% Jan. 6104 July 15 
Cent & So — Teleg_100 115 101 1044 )|!a104%4Sale |105 105%jal04'%July 1/2105 July 15| a103 Jan. 6'a10934Feb. 18 
Chino Copper.-..------- 5) 68,695 $394 Sale ||$404¢ Sale |$32 Sale |$32 July 30/$41% July 6/$32 July 30$44 Feb. 4 
Cluett, Pea & Co. 100 antendt -  . Swede daaod 65 67%)j_--- 67 ne dkd Saba wehtenonk aaekais a68 June 3) 70. Feb. 16 
aeapageane 975 Ses te | 94 99 July 29)103 July 7|| 99 July 29! 104 Feb. 14 
Colorado Fuel & frei 100 4,350 29 Sale || 26 Sale | 21% Sale 20% July 30) 2614 July 3)| 20% July 30) 3444 Feb. 5 
Dt pteckebadt «sassss| jj... Milsesce« 190 Oe ee ae era are 140 Apr. 18,140 Apr. 18 
Comstock Tunnel----- ae: RA SRR RR: | Toe, 8c. July 20} 10c. July 22)| 5c. Apr. 29) 10c. Feb. 4 
Consolidated Gas N Y. 100 14,175 130 Sale ||12844 12914|116% Sale |116 July 30|)130 July 9/116 July 30 13944 Jan. 24 
nese ncacel  <asnudhsesce seacebsacen nnduclenner couectlecced Mak ckbloes ode bhekn cle et ete sed tabeee 
Continental Can Tae 100 See Ei nnee meead 4214 Sale | 38 41 41 July 28 4 July 8|| 37% June 26! 45% July 8 
Preferred ........-.. Sf a ”0|L|lC Oe 90% Sale | 84 Sale * July 28 4 July 6) 84 July 28 % July 6 
Corn Products Refin=2100 5,860 9% Sale 8% 8%| 7% Sale July 30) 9%July 7] 7 July 30) 13% Jan. 31 
Preferred.......--.- ‘ 2,310 63 67 62 65 58% Sale 583% July 30| 63 July 22)| 58% July 30| 72 Jan. 29 
Crex Carpet..........100)  ....-. 67 80 60 78 -Lisuaa Td -“Diting th endnadieede an din tie be 70 June 20) 80 Jan. 20 
Cuban-Amer Sugar - - -- 100 uetecnl sasahavenbe menses Su i eae 30 USES ndebasisnodem «wducelaandas tees eitatet) bapkba 
Dt henweiacsth “nuesu<}  sanestiianoes 00 . —aocce Te eer ee Re Te es i ea ae ee 
Deere & Co pref.....- 100 1,725 9,550) 91% Sale || 94 Sale | 92% Sale 92% July 30} 94 July 6) 91% Jan. 99% Feb. 3 
Detroit Edison. ~~... 100 10 cas exdhe 113% 114%}113 116 ol18/4July 16|a113%July 16 oll 2}May 10 = al1l34July 16 
Distillers’ Secur en - te 8,515 72,530) 18% Sale 1434 Sale | 11 Sale | 11 July 30) 14% July 8|| 11 July 30) 20% Mar. 4 
E I du Pont Pow pref..100) -.._._| — _.--- 0 fe Ea aiabe “Te Paes BE Rds. wed wobec seltoe seh pedweshishess gel cdalbenets Bhekh- 
Pogers’ Min & Smelt_.100 220 92 9 14 |la10 Sale | 10 Sale | 10 July 30| 10 July 10/| 7% May 2) 15 Jan. 28 
referred ......-... 00 700 6,854]| 32 35 32% 37 29% Sale 29% July 30) 33 July 28 2914 July 30) 43 Jan. 27 
eae Chemical. -...-. 100 10 1,225/170 181 165 176 |165 171 |al70%July 25)a170%July 25||160 Apr. 27/180 Jan. 23 
cpa citan ae ats 00 170 2,286|107 109 |ia110 Sale |108 114%ja110 July 1ljal114}4July 28))10744 Feb. 2110 June 13 
General Electric. .-.--- 100} 11,550 66,865/139 141 ||/147 148 |139 Sale |138% July 30 14974 July 7||138%4 July 30)1505 Feb. 20 
Gen Motors vot tr ctfs_100 15,595 158,097|| 37% Sale || 9014 Sale | 58% Sale | 54% July 30 July 3)| 37% Jan. 3) 99 May 27 
Mi ag A vot tr ctfs._100 7,262 68,299) 76 78 93 Sale 70% Sale 70 §6July 30 0334 July 7|| 70 July 30) 95 Aue 19 
Goodrich (B _, ee 190 20,400 163,005, ne att 23 24 Sale 20 culy a S au way ja YS: Jan. se 28% A A pr. i 
i oteaoen 1,450 12,765) 79 C) 88% Sale 38 Sale 88 uly uly an. e 
ate ape: Pte tomes Tapes Regi ote Mh Citi rtire -le “4 
nheim Exp or_._-25 19,523 153,895)|$43 45 |1$5314 5334|$40% Sale ($4014 July 30)$56 July 8 $4014 July ” 30 $57% “Apr. 2 
icosneces pens 520/145 180 {1150 175 |145 148 |-...-- ------ | RR fee 159 Apr. 24/165 Feb. 4 
Preferred -........ 00 200 6711107 118 {1108 117 |109 118 |113 July 14/113 July 10/110 Jan. 13,115 Mar. 26 
Homestake Mining... ..100 693 2,867/|a1163%4Sale |ia115 Sale |j110 Sale |j109%4July 29/4115 July 6)|109%4 July 29 412234 Mar.20 
Inspiration Cons Cop...20; 27,575) 114,979/$15% Sale ||$17% Sale |$15 Sale |$14!4 July a $1914 July 17||\$14% July 30 si9% July 17 
Int Agric Corp v t ¢---109 1,950 6,225) 4 6 9% 7% 12 8 July 1014 July 23 4 Jan. 4 10% July 23 
vt c..... 7 2,295 aie eees 15% 23 | 208% Sale | 19% July 25% July 13413 May ahs Jan. 26 
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AUG, 19'4.! STOCKS—STOCK EXCHANGE RECORD. 33 
SALES TO AUG. 1. PRICES IN JULY. RANGE SINCE JAN. 1. 
STOCKS. | , Price about ! | 
N ¥ STOCK EXCH’GE In Since Jan, 2 1 ; 
July. Jan.1 | 1914. | July 1. | July 30. Lowest. Highest. Lowest. Highest. 
Shares. Shares. ||Bid. Ask. Bia. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
int Harvester of N J--100 14,715 128,973,101 e 105 5k oe 82 Sale | 82 July 30/108 July 22|| 82 July 30/113% Jan. 22 
Preferred -.------- 250 2,494113% Sale 118 —_____ SS ee 117% July 17/118% July 14//113%4 Jan. 3/118% July 14 
lot Harvester Corp..._100 4,450 28,092101 Sale 102 104 | 83 Sale July 30/104 July 6/| 83 July 30/111% Jan. 22 
Preferred ..:.-.--.-- 310 2,525) 113% 115 \115 ye 117_— ‘Sale 11636 tor 28)118 July 17 is May 15|118 July 7 
{nt Mer Mar stk tr ctfs_100 3,000 15,100 3 4 2% 2%| 1% 2%) 1% July 27; 3 July 8} 1% July 27; 3% Jan. 27 
henge. i 2,775 15,445| 14 Sale | 9% 10%] 6% 8 6% July 29] 10% July 6)| 6% July 29] 15% Jan. 30 
International Paper ---100 1, 24,581) a8% Sale || 7% 814| 63% Sale 6% July 29| 8 July 10)| 6% July 29) 10% Feb. 2 
aicieaditniti « 2,121 13,072| 38% Sale | 33° 3414173014 Sale 3034 July 301334 July 9/| 304 July 30) 41. Jan. 31 
internat Steam Pump.100 100 5,375) 5 6%) 3 4%| 3 5 July 23} 3 July 23)) 3 June 29} 9% Jan. 20 
eneeeoces 120 3,240) 19 Sale ||___.. 15 6 15 13 July 15} 12 July 15] 11 June 24| 29 Jan. 19 
Kayser & Co (Juilus)--100 bac (ee Oe A id OO bssieceos- a. ee 80 Jan. 19) 94 June 8 
lst La aos Oa 982100 126 1,063/100 107 0% 114 (|ja1074Sale|j107}gJuly 29)107% July 29)}106 Mar. 12/4113 June 11 
ce ooo FLUlCO OP OF fCL0dlCU@ CS SOS S/S SOSOe S2@EGGllococes ese eceenleeeeds SSeeelecseceens S2EESeelsocaced SSeS eeaheeeeeco 2226228188026 060. 52060888 
Kresge ( SP on navi 100 400 9,310) 80 81 92% 100 88 100 92 July 28] 97 July 15)| 81 Jan. 6/105 Feb. 25 
Preferred -_..--.-..- 1 500 2,795) 98 99 |102% = 95 103 {100% July 27 i July 13)| 99 Jan. 13)105 Mar. 3 
Lackawanna Steel--.-.-.100 1,000 5,054/|--... 34 32 264% Sale 2674 July 30 July 8|| 26% July 30) 40 Jan. 26 
Laclede Gas (St Louis).100 940 5,340' 95 Sale | 90 o7 85 Sale July 30 ry July 3] 85 July 30/101 Feb. 4 
gees’ <7 & Myers Tob-..100 200 10,910|214 220 |212 216%|190 215 208 July 29/210 July 17)|\208 July 29/231 Mar. 7 
etdoone 100 706 8,324/|111% Sale 117 Sale /|108 119 |114 July 28)118% July 8/111% Jan. 6 ge July 8 
Loose- Wiles Bis tr ctfs_ 100 500 13,716| 31 33 | 30 32 | 27% Sale | 27% July 30] 31 July 10) 2744 July 30 Jan. 26 
First preferred -__--.- 100 320 1,850|100 105 ||____- 105%4|102% -...- 103% Suly 29/104 % July 29/101 Apr. 22 108 Mar. 16 
Secon referred . ..100 200 1,145) 89 Sale || 90 8 ime ta 40374 yy 22} 9314 July 23|| 89 Jan. 2| 954% June 12 
© De o cesnacse 160 900 8,150))158 —-.... 68 180 |160 Sale July 30)170 July 14/160 July 30,190 Apr. 7 
Preferred .......-- 100 670 3,152)}110% Sale ||11334 ____- 115 Sale iia Suly 29\117% July 8110 Jan. 6 gp hs, July 8 
Mackay Semonanee...- 335 2,800 9,990) 75 81%) 78 80 61 Sale 61 July 30 g0% July 23)| 61 July 30) 87% Feb. 20 
MEOETOG. occcceee 155 7,079|| 65% Sale || 66 Sey ES 69 69 July 11 July 11'| 65% Jan. 2 Jan. 27 
Manhattan Beach 222100 beadenl °° 0 Ubadeses wetioabiuaed 22écbss oa Sse nd weeks hd Ae Ge ee ee ae 
Ma pent Stores... -.-- 100 625 14,235|| 63 70 57 60 55 60 July 6) 6034 July 13)]| 51% June 25) 69% Jan. 17 
SOSTOE. .ncccccce 00 142 2,292)| 97 40274 97 101 99% Sale 9974 July 30) 99% July 30]| 9744 June 25/101% Feb. 9 
Mexican > ‘pregnmembeet 36,980)  439,536|) 4634 Sale | 5914 Sale | 53 —_ July 30} 68% July 23|)| 46% Jan. 2| 73% Feb. 9 
Mieciienbanin a 7 4,750;| 79% Sale eh a a70¥% July 11)a70% July 11) 67 May 2) 87 Feb. 4 
Miami Copper--...-.--- 11,650 114,025|$22 Sale |$22 Sale |$17% Sale $17% July 30/$22% July 9||\$174% July 30\$24% Feb. 16 
Moline ow Ist ne eg 5 1G100 8 ..... |S "RRR G SSP peeeerapanranee a104 July 2/a104 July 22104 July 2|104% Mar. 10 
Montana Power ..-_--- 100 4,200 44,046 ..... .....|| 4934 Sale | 4244 Sale {| 421% July 30) 493g July 9/| 424% July 30) 52% June 5 
.... aa 100 406) sl nage ps pe 101 102%|100 103 |101% July 9/102 July 3/101 Apr. 27|103% June 4 
M’t’gy Ward&Co Inc pf100| ____-- ARE Selo... of eee Wiig alate gga Pestle oe; Sasi te 110 Feb. 25\a111 Apr. 21 
._—— Biscuit... ..- 190 2,450 35,412'118 121% 132 Sale |120 Sale {120 July 30/132 July 9/120 July 30139 Feb. 3 
Preferred .......-. 100 42 5,063),119 Sale |a128 Sale {125 Sale |125 July 30)128 July 6 sb a — 13|128 June 29 
Nat Enamel & Stamp-_100 1,4 18, 335) 11% 11%) 10% 11 9 10%; 9 July 29} 11 July 9 July 29; 14 Feb. 3 
Preferred .....<.<< ie 72 76 88 70 it SRR EE eR. OR as la7s Jan. 8| 86% Mar. 10 
National Lead_......- 100 3,720, 9,190 44 oa 45 48\4| 41% Sale | 40 July 29) 46 July 17, 40 July 29) 52 Jan. 26 
PK ny escercoese io 550) 5,301:104 106 |107 110%/|102% 107 |106% July 29)107% ely 14 | 105 Jan. 13|109 Feb. 18 
atio eae Oa |. cuibcullameon smenullaocns noe sehebaae ame> oben dabu=ilsdele laces icae ss cekke See aon ke 
Nevada Consol Copper. 5 19, 347| 120,620 $15 Sale |$13% ne $10% Sale ,$10% July 30/$14 July 8 $101 July 30'$16% Jan. 26 
New York Air prams. - 222 700) 5,328) 59 68 || 60 58 Sale 8 July 30|/ 65 July 23 | 58 July 30) 69 J 28 
New York Dock......100! __.--- ,. yaa Be 20 || 5 20 GE Ane aces acaccelcs sium osnoccieannen avehbaleain 
Preferred -......-.100) -...-- 100; 25 30 jj-_.-- Te PE 2 eee eee || 2634 Mar. 11) 26% Mar. 11 
No Amer Co new stock .100 2,200) 35,122; 65 Sale || 73 76%| 64% Sale | 64% July 30) 75% July 10) 64% July 30) 79% Mar. 14 
Ontario Silver Mining.100 100 4,389; 2% 2%) 2% 3 2% 3 24% July 20) 2% July 20' 2% May 25) 2% June 8 
Pabst ee a tee 100) 586.102 105 95 133 80 101 2 July 28} 92 July 28) 92 July 28 10414 Mar. 65 
Pacific Mail SS_..---- 100 3,310) 30,175|| 23 24 | 21% 23 17% Sale 17% July 29) 23144 July 7'|| 17% July 29} 29 Jan. 21 
Pacific Telep & Teleg..100 1,500) 15,660} 25 28 | 33° 25 20 Sale | 20 July 30) 24% July 3 July 30) 31 Jan. 24 
Preferred ......-.-.- 100 2) 659 | 83 88%) 85 90 80 8914 a8914 July 13/2894 July 13] 864% Jan. 19\a90% May 12 
People’s Gas L & Coke.100 9,580, 48, 10) be Sale ||11934 Sale {106 Sale (106 July 30/122 July 3)106 July 30/125 Jan. 5& 
deo nee Pe 20 25 6% 12 ME? Shacesa cabdunleabouk osbeae | 23 Apr. 13) 29 Feb. 5 
ferred..._ .. Bt wchieie« | 80 a Mamany Wile «Leda Oe | 2icpeee edasedbeteesch eodaen |,a95 ar.17\a95 Mar. 17 
Phelps, — eens meyers oe es Taw y fecaed cee, <eemelgccast ge cogent hnwereoceia danse cuctecoltduanse, wEibEke 
ay Co (Pitts) 50) -...-- ss z80 85 \|279 82 77 BE [ewcn ne was dec]insscd oon cuetv esse ae ele 
referred....-..- eee [mune os onl || 84 RE Raa ES 2 Se ee: ee ee || 8936 Jan. 30) 8944 Jan. 30 
Pitscbeeen Coal of N J. i 12,300: 73,250} 17% 19%) 19 21 16% Sale 16% July 28) 21% July 6/| 164% July 28) 23% Feb. 4 
Preferred .. ... 8,530 61,273) 8644 8714 89% Sale |j82 Sale |j82 July 30) 91% July 6) 82 July 30) 9314 Feb. 4 
cetteee ae pet: “100 500; 88 94 85 87 82 85 85 July 28) 87% July 20) 82 Apr. 27/93 Feb. 3 
sessed Bee! Gs «oi 100 14,520) 130° prt) 27% Sale 4234 44 34 Sale | 34 July 30) 43% July 8] 26% Jan. 5) 46 Feb. 14 
“ao datbabere 100 565| 5.433) 95 98 102 103 {7100 105 (|102%% Tuly 10;104% July 28) 9734 Jan. 15|105% Mar. 5 
Pub Serv Corp of N J..100 100} 3°433) 106 inveseieel ji) =} RENE 111% July 27)11144 July 27/107 Jan. 13/114 Apr. 7 
Pullman Com ~ Nba? 2,639) 20,257/151% 153 a155 Sale (15374 Sale |153% July 30/157 July 20/1514 Jan. 6/159 Jan. 28 
Speeiver, ning -...100 900, 5,940; 1 2 1 2 : Sale 1 July 30; 1 July i % June 24| 2% Jan. 28 
Preferred _.....--- 100 600 4,680} 2 4 1% 2%] 1% Sale 1% July 30) 2% July 23)) 1%June 3) 4 Jan. 27 
Railway Steel Spring-.100 4,050) 74,395|| 25 26 || 26 28%| 19% = 1934 July 30) 2734 July 8] 1934 July 30] 34% Feb. 2 
Preferred ......--- 100 300) 3,355) 91 97%4)| 90 fe? See 90 July 28) 93% July 3/ 90 July 28)101 Feb. 14 
Ray Consol Copper....10} 48,600, 326,091|/$18%{ Sale |$204 Sale /$1614 Sale $16% July 30'$215¢ July 7/|$16%4 July 30 $22% Apr. 3 
Republic Iron & Steel_100 12,075 128,031); 20% Sale || 23. Sale 18/4 Sale 1874 July 30) 23 July 8) 1844 July 30) 27. Jan. 27 
referred _.....-... 100 5,415) 39,844/| 80 Sale || 85 87% Sale July 30) 86 July 8] 78 July 30) 91% Mar. 11 
Rubber Creods a Mtg ea ates Me Bae ties ER SPAT en I es | Sea: scx 2soscalvnsuetimibnes 
Rumely (M) Co....--. 100 3,100 99,940)| 15 17 || 10% Sale 8 Sale 74% July 29; 11 July 3] 6% Apr. 24/18 Jan. 24 
Preferred _......-.. 3,600, 44,980|| 36% Sale || 2714 Sale | 22. Sale | 22 July 30) 28% July 6 2034 Apr. 24; 41 Jan. 13 
— ae & Co..100 7,410 19,830)|184 Sale | 188 190 a da Sale {17014 July 30197% July 3) 170% July 30/197% July 3 
(ondhanan 670, 3,265)|120% ...--/la123 Sale Sale (122) July 30123 July 14/122 July 30:124% June 5 
Sloge Sheffield Steel &I. ia. 1,290 9,055|| 26 28 || 24% 30 110% Sale 19% July 30; 264% July 22)| 19144 July 30) 35 Jan. 26 
vthiiinaah. ’iveen 647| 86 89 || 84% -.-..| 82 -..--|------ --.---|--..-- ------||e86 June 13} 92 Jan. 30 
sou Porto fico Suga -100 pesbne citnnteonnes 65 | 30) -.~--j----- -----]------ 22-2 - foe eee ooo ee alee ene 222 enfecccne ccccce 
penn tases 100 ---a55  -gaial-aa7 “Soucl So ioe | 38°” Salo | 88” ‘Yaly “301-383¢ July 9) 83 Janz “7 aDig Mae ae 
tandard Milling. ---- 100 300 ,010) i ale uly uly 9 an. a 
. nda 3 gunerser 100 530 egos] 62 «63 | 6314 Sale | 57 67 | 62_ July 28| 64 July 16] 61 Apr. 29| 66 =. 8 
studebaker Corp (The) pe 15,470 87,365)| 19 2046) ~ Sale | 28 Sale | 26% July 30) 334% July 24) 20 Jan. 3) 36% Mar. 31 
a a +3] 14 ed ably olla [allac atte [SSG Sue [aStsc Jue allt UY Slltac Jet Slat BAY if 
Tenn Co... 8 21,620} 189,995||$33%4 Sale $33 Sale 4 Sale 4 July uly 10) uly 36% Feb. 11 
Texas Co (Thee eben 100} 24,000) 220,830//130 Sale (142% Sale {113 Sale {112 July 30/143%% July 7/112 July 30|/149% Mar. 5 
Texas Pac Land Trust. 100 200 750), 93 «+8999 98 105 | 95 Sale | 95 July 30; 95 July 30) 95 July 30) 99 Jan. 21 
Underwood Typewriter100 400 2,664) 82 85 | 74 81 | 60 80 | 74 July 13) 75% July 7|| 73% 08s June 26 Jan. 33 
Preferred ......... 100 125 1,255,106 10934/)10534 113 |105%4 107 oF uly 24/105%4 July 24/105 any 24/113 Apr. 15 
Union Bag & Paper...100 4,050 62,995 5 5% 44. 5 4 Sale July 30; 5% July i June 16 8% Feb. 3 
Preferred ......-..- 100 520 8,568|| 2644 2914) a20}4 Sale | 18} Sale 131% July 28} 21 July 6 4 July 28) 324% Feb. 9 
United Cigar Mfrs. -...100 1,810 ; 44 46% 46 48 |j40%4 Sale 340° July 30) 46 July 14) 40 July 30) 50% Feb. 9 
Bt 3p 250 2,655)|100 103 || 90 100 95 100 July 25/100 July 7 99 June 25 103 Feb. 19 
oods Cos.100} __._-- 1,195)|--.-- ee. el CA A RES NEP ee | une an. 19 
i ca em a 2,783 10'261| 97 101 || 60 66 | 60% 70 | 60% July 29| 767% July 14] 53 June 26/100% Feb. 13 
US Cast ison Fipe & Fi 600 8,193), 10 =i 7 9 9 Sale 9 July 25; 9 July 30) 734 June 25) 13% Jan. 22 
Freferred | Prine el 100 400 4.604)| 39 45 || 30144 35 | 30 35 | 30. July 29) 31% July 17|| 30 July 29) 49° Feb. 6 
U S Express---....-- 3,220, 31,621] 42 48 | 73° 77 | 7214 Sale | 7244 July 30) 8244 July |8/ 46 Jan. (7) 87 Mar. 10 
Us Indust Aicobiol---100 140 240)|-...- 38 16 30 | 15% 20 July 29 July 29) 16 July 29 = Apr. 21 
parser ae 100 400 1,580), 83 95 80 85 |j78% Sale j78% July 30 82% Suly 7|| 78% July 30 Jan. 20 
U S Realty & Improv.100 300 12, 181 53 55 || 59% Sale 750 55 |j53 July 29) 60 July 9 53 July 29 Mar. 10 
US Reduc & Refining.100) -.----| ----.-||----- ----- jnosen seacalSteme onehigestes Ses <eentese 35 6<Snr er. eee 
Preferred .....--.- UK icicogim ee ee ede PT ae ae PP eae meet tt ee ee 3 Jan. 12) 3 Jan. 12 
US Rubber. .--....--- 100} 19,415) 171,025) 58 58% Sale |j4434 Sale (74434 July 30 6034 July 7|| 44% July 30! 63 Mar. 14 
First preferred -.-... 100 5,419 46,672)|1019% Sale | 102% Sale |J97 Sale 7954 July 30/103% July 10) 95% July 30|1045 Jan. 14 
Second preferred...100) ..----| ------||----- --<--||-----5 g-2--|-2-55 gr o--|rsn esr rename anes n enn nail o-oo eon --- fone ne oo eee 
nit 777100] 1,277,775| 7,820,658 59% Sale | 6114 Sale | 51% Sale asate July 30) 62% July UB July 30) 67% Jan. 31 
CU Preferred «-~----2--1 00] ” 22/599 126 457 106% Sale ||1091!5 Sale |106}¢ Sale 0643 July 30:110% July 23/1 Jan. 2/112% Jan. 31 
Utah Copper_....---- 10} 123,400! 660,606 $5044 Bale $57 % Sale |$46 Sale 815% July 30 $5874 July 6 $45 July 30/$59% June 22 
Va-Carolina Chemical_100| 12/040) °85,305| 26 |, 2824 2034] 21 Sale | 21 July 30 July 9] 21° July 30| 34% Mar. 20 
Preferred ......-.. 100 2;130! 13,185, 96 $8 100 102 | 96 Sale | 96 July 30/101 3¢ July 10)| 96 May 7| 10744 Mar. 20 
Va Iron Coal & Coke..100 800! 4,151|| 38 43 40 50 = _ 35 July 28) 40 July 27|| 35 July 28) 52° Mar. 10 
Vulcan Detinning-- .-. | Seep ands sahanece 14 6 11 | G6 I j-.---- ~...-. [ow meme cmc ecnonscce cansecledecss eaeece 
Preferred. ........ 100 10 405) 35 44 225% 35 2386 30 a25 July 10425 July 10) 21 May sa40 Jan. 28 
Wells, Fargo Express. .100 861 15,477,289 Sale || 92 98 Sale 80 July 30| 96 July 10) 80 July 30 105 44 June 23 
Western Union Teleg..100| 51,790; 253, 195} | 58% Sale || 57% Sale 3g Sale | 533% July 30} 60% July 9 53% July s $6 76 Feb. 16 
estingh ke 50 64-6 am ences segeelic a cee a2 ems] ence Bee nel Oe 8 8 gee <a) ea eee Saas se @ an. a an. 23 
West’g Le Mts assent 50 104,250, 374,927) 6434 Sale || 7314 Sale | 6534 Sale | 6514 July 30; 7914 July 21) 64 Jan. 3) 7914 July 21 
First preferred... ... 4,220/112 1164)121 125 |119 Sale {119 July 30, 120% July 29)115% Jan. 19|124% June 8 
Weyman-Bruton..-..- 160 PR. eR RS ._.||/220 275 215 300 (215 BOD Jndacne cnccscfecscce bedseabebdew hac adalaie noecee 
referred... ------100) --- ==; 100/108. date |I'9e. 97 | 90 Sale |-80°~ Jaiy 30 083g July dol ae JOR, 12112) Jan. 12 
és 4,811 51,381) e y u 10. 
Woolworth (FW) -..-100) 4.811 B81) 19256 Bae la115%Sale 1116 Sale '1159% July 5118°° July Solites, Joe 710336 Keb. 4 
a 100 shares, 6 Ex-rights. c Ex-div. & ts. dist paid. «2d ° ety x rr paid. hk Ex stock div. k Stamped o: 
tended. z ex-dividend. J Quoted ex-dividend during the month and prior to da n Ex 24% Sie 4th paid. w Fifth paid. : 














34 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 
1. In the follo thirty pages of tables, quotations are given for all the more important securities listed on any 


ap | “—— in - ne also for 1 unlisted and hs gr sabg A a a 
. Quotations from tock Exchanges are as near as ible for the closing day o month preceding the date 
dssue. As the New York Stock Exchange with Jan. 2 1809 t A vd ~ 


to quote all bond prices ‘‘and interest,”” we have ado 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “‘f’”’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “/’” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark {s 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 

share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are — a ’ Ss = ve wa the f “7 ye a pu sources which - — reliable. 

q e following abbre ons are often , Viz.: “M” for mortgage, “‘g” for » “g’d”’ for guaranteed, ‘‘end’’ for 
endorsed, ‘‘cons’”’ for consolidated, “‘conv” for convertible, “‘s f”’ for sinking fund, *] 2” for land grad. “on” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
















































































Bonds Bid. Ask. Bonds Bid. Ask. | Bonds Bid. Ask. 
RAILROAD BONDS Balt & Cumberland Valley— | Buffalo & Susquehanna Ry— 

Bonds of companies consol’d are RR list M 6s July 1929..J&J  .-..--) 1-2 ist g 44s April 11953_.M&Nif__ 1 4 

often under the consolidated name. Ex ist M 6s July1931_..J&J) .-.--) --.-. Trust Co certificates_...._|f 1 4 

dirondack—See Del & Hudson Balt & Harrisb—See West Md || Buff & Susquehanna RR Corp— 

Akron & Barb Belt g4s’42_J&D) -.....) -...- Baltimore & Ohio— || Ist 4s Dec 30 1963_..... J&J) 56 60 

Alabama Cent—See South’n R Prior lien 344s g 1925_._.J&J) 884 90 /||Burl Ced Rap&No—SeeCRI&P 

Ala Gt South Ist 5s Dec ’27_J&J) -..--| -.--- Ist M 4sg July 11948_.A&O, 89 | asi Burl & M. eb)—See C B & Q 
Gen M 5s Dec 1 1927 £._J&Dif_--..| -----. Conv 4% s1933red 1923 M&S or 34 884 |California N W 5s 1928 gu- A&QO| -.-.--| 104 
lst cons g 58 1943 SerA-J&D_ -_-.--- 1004%| 44% notes June11915.J&D| 97% 984 |\Cam & Clear—ist 5s g ‘41_J&'| 106 108 
a sg Nov’14 May’16M&N 6 544% 44%) Eqg 4s Feb’15-Feb’22F&A, 565% 4 4% Canada Southern— 

t ny of Chattanooga— Eq 448 Apr 1915-°23..A&O) 65% 414% Cons gu g 53 1962 serA_A&O) -.-... 105% 
ist M 5s July 11945...J&J)  -..--) -..-- Pitt Je&M div3 Sg UMSN ee.) : sae |\Can No—Land gr 43 1919_P&A;} -.--.! LLL. 

Ala Midland—See Ati Coast Lin Pittsb Lake Erie Va— | 1st con deb 4s 1930 gu_J&D3 if -.-.- ae 

Alabama N Orl T & P Junc— Refund gold 4s 1941_.M&N -.--. | 8534| Can Nor Div 43 1929 gu-P&A| --...| -.. 
“A"’ deb 5sg'40red’10_M&N l/f....-| -~-.-- | 8 W div ist g 3}481925..J&J) 88 | 89 Eq 4443 various_...........jbn 6% 5% 
“B” deb g 5s'’40 red’10.M&Nif...--| -----. || Central Ohio— | Manitoba&SE ist 49 4°29 F&A) --.--) ..... 
“C” deb g 5s Nov 11940_A&Ojlif_..-..| -.--- Reor Ist cong 444s’30M&S 97 | 1013%4| Winni Term g 49392 J&iin 90 95 

Ala Tenn & Nor 5s 1956.__.A&O) -.-.-. 95 || Monon Riv istg5s1919 F&A 9744 --_._-.|\Canadian Pacific— 

Ala & Vick—Con g 581921 A&O; --.---| ----- '| Ohio my go 5s’36J&D) 100 | __L.. Cons deben 4s perpetual. J&'lf..--_| 2 . 
ot cunsel g 681921. ..A&O} -..-...) -~..-- Gen gold 5s 1937... A&O) ~.-.--. 103% 6% notes Mch 2 192t_M&S2) 101 102 
Vicks & Mer ist g 6s’21_A&O) -.--.) -..-- Hunt&BS ist 63 1922. _J&J) -.---) --.-. | Aroostook Val 444s 1929_F&A} -..--| ...-- 

Albany & Susq—See Del & Hud Rav Spen&G ist 6s’20 F&A -----) -..-. New Brunsw Ist g 53'34_F&Ajif__.--) 22. 

Vv —See Penn RR Pitts Cl & Tol Ist 68’22_A&O, 106 | LLL | Cons deb 4s perpetual _J&iiif..-..) 2... 

Alleg & Buff R & P Pitts Junc—ist g 6s ’°22..J&J} 103 |  -.... I} Cn Gob ge 53 perp. J&Di/_..--) LL 

Allentown Term 48g 1919..J&J) 97 99 2d g 5s July 11922... J&J) ---.-) --.-. Carb & Shaw—See Illinois Cens 

Alton Bridge—See St C M &StL Pitts & West—Ist 48 °17_J&J) 96%) -_.-- Carolina Atlantic & Western— 

Ann Arbor ist g 4s 1995__.Q-J) 63 67 Sch Riv East Side 4s’25.J&D, 96 98 Ref 5s Feb 1964_...... F&A) 70 80 

Arkansas Oklahoma & West— Staten Isl Ry 4343 1943_J&D) -.-.-| --.-. South Carolina West Hartsv 
ist g 6s Jan 1 1947_____. J&J| -..--- 80 W Va & Pitts ist4sg’"90A&O, -.---) --.-. Bee G0 esa ~ ctann + < F&A 95 98 

Northern—SeeBango'r & Arojostook . or & Aroostook— Sumter Div 63 1961._..M&N| 95 98 

Aroostook Valley—See Canadian|Pac. Ist M 5sg Jan 11943_...J&J| 103 | 105 So Caro West ext 63 '43.-A&O) 97 100 

Asheville & Spartanburg—S U & Cons refund g 481951 -J&J) 70 | 75 ||\Carolina Cent—See Seab Air L. 

Col lst mg 4s 1995..J&J| -.---. 80 Piscat Div Jan ’43_.A&0O; 95 109 /|\Carolina Clinchfield & Ohio— 

Atch & East’n Br—4s 1928_J&J) 80 | -.... StJohnsRivExt gu 5s’°39-F&A 87% 92! Ist g 53 1938 opt_._....J&D) ----.-. 99% 

Atchison Topeka & Santa Fe— Van Bur Ex 5sg Jan’43-_A&O; 95 | 1... ||\Carthage & Adiron—See N Y C 
Gen mort gold 4s 1995__A&O 92 92 Washburn Ext ist 5s’°39-F&A| 90 | _.__. '||Catawissa cons g 43 1948_.A&®) 97 99 

t4sJuly 1’95._Nov) -.-.-- 854 Aroostook Nor 5sg 1947A&0O, -..... -----\CRIlaF&N BCR&N 
tamped-..........- MEN) --..- 85}4||_ Nor Maine Seaport 5s’35A&O0\n 85 | 95 ||IC R & Mo Riv—See Chic & NW 

Conv g 48 1955 opt____- J&D| 91% 92 ||Battle Cr’k & Stur—See Mich C Cent Ark & East—See St LS W 

Conv g 48 1960...._. J&D| 92 93 ||Beech Creek—See N YC &H Riv. | Cent Branch Ry—See Mo Pac 

Bonds f 5s 1917-.._... J&D| 100% 100%{||Bellingham Bay & British Col— Cent Br U Pac—See Mo Pac 

Trans 8 L ist g 481958 _.J&J) -.-..- 90 lst g 5s Dec 1 1932___.- J&D| -....-. | 97 |\Central of Georgia— 

Cal-Arizist&rfi4i4s’620pM&S| -..-..- 98% |Bell & Caron—See Illinois Cent | lst M g 5s Nov 1 1945__F&A 103% -..-.-. 
Dt iecttantdihhened seeen)' cocce Belt RR & Stk Yds (ind’p’l’s)— Cons gold 5s 1945__-.- MEN ..-..| 103 

Chic & St L ist 68 1915_M&S 101 | -.... Ist ref g 4s 1939___.__.. M&N| -.--.| 98 Eq 4s Ser H 1915-16__P.&Ao 54% 4% 

E Okla Div ist g 4s '28_M&S| -..-.-. 95}4||Belt Ry of Chat—See Ala Gr So Eq 44s Ser I 1915-16____J&J\b 5 % 4%% 

Hutch & So ist g 58 1928_J&J| -..-- 104 ||Belvidere Del—See Pennsylvania | Eq 5s Ser K Sept 1914-17M&Sb 54% 4%% 

San Fran & San nn Vall-— Bennington & Rutl’d—See Rut Chatt Div gold 48 1951_.J&D} 84 86 
Ist g 5s Oct 1 1940_._.A&O} -.-.-) 1... Big Sandy Ry—See Ches & Ohio) | Macon & Nor g 53 1946__J&J) 103 | -..-.. 

Santa Fe Prescott & Phoenix Birm St L & San Fr Mid Ga & Atl ist 58 1947_J&J; 103 | -..-. 
Ist g 58 1942__...__. M&S 103% --..--. Birmingham & Southeastern— Mobile Div g 5s 1946_..__J&J| ---.-- 108% 

Atlanta Birm & Atlantic— Ist g 6s 1961_._..._. 2 M&N| -.--- | 100 Oconee Div ist g 531945_J&D) -.-.- Bye te 
ist M g 5s Jan 1 1936 op-J&Jf -.--- 1% |Birm Term ist g 48°57 gu.M&S --.-- | 85 Cent RR & Bkg Co of Ga— 

Col tr notes5s’10ext to" 15M&N| -.-...) -.-.. Boca & Loyalton 63 '23 op A&O)_ --.--. 105 Coll trg 531937 0pt_.M&N| 98% 100 

Atl & Birm lst g 58 1934.J&J) 25 30 ||Boonv St Louis & Sou—See Mo Pacific | Chattahoochee&G 5s °30_.J&J) ----. ow 

Atl Knox & Cin Lou & N Boston & 5s Oct 63.J&J) swcas| 109%| Chat R & South g 53'47_J&J) ----.| ~..-- 

Atlanta Knoxv & Nor—See Loulisv & Nash 5s July 1 1938_._._._._. J&Jj} -..-- 1074%| Eatonton Br 5s g 1926_.J&D) -----| -..--. 

Atlantic & Dan—See South RR 44s July 1937_...__--_. J&J; 99 | 101%] Ocean SS Cog gtd 5s’20_J&J) -----| -..-- 

Atlantic City—See Reading Co 4s May 11933 guNYC_.M&N| -.--- | 925% |Cent Indian Cl Cin Ch &'St Louis 

Atlantic Coast Co of Conn— 4s May 11934guN YCM&N ----- | 9254|\Central New England— 

Certs Indebt 5s irredeem J&D/f 100 103 4s May 1°35 guN YC..M&N! ..--.- | 925%) Ist g gu 4s 1961 opt 1921_J&J) -..-.| 8144 

Certs Indebt 4s opt 1920.J&J\f -.-..| -.... 34s Jan 1 1951_______.- Me be aan | 82 || Dutchess Co4%s’40gu_J&D) -----) ~---- 
48 1925 opt 1910_____- a Se Tse 34s 1952 gu NYC_.A&O} ---.-- 82 |\Central of New Jersey— 

Atlantic Coast Line RR— Bost & Lowell 444s Feb '33_J&J| -----| -..-- Gen M (now Ist) &% '87_J&J| 116% 117 
ist cons 4s July 11952M&S 90 92 4s March 1915_.......- M&S -.--- | sens Am Dé&lmp Cog 5s’21.J&5| 103 | 105% 
Coltr g4sOct1’520pM&N 87)4) 8834) 4s July 1 1916...--2- 2. S&J| -.--- | aiee | Leh & W B Coal con g 43 1915. 

Cony deb 4s'390p’16 M&N) ----- | 92 | 490ct11918 -....... A&O ----- | oaneet 1920, 1925, 1930, 1935.J&D 6 -----| --.-- 
Unified g 4s 1959.....J&D  -.--- | 9234 4s April 1932__--~ ~~ 77> ME: nadal echelon N Y & L Brgen 4s'41._.M&S, 95 | -.... 
Eq 4s Sept "14-Mar'l7 M&Sb 4.75 4.55%) 34s July 1 1919_._2-2-. SOR cn+-e | sense General gold 5s 1941.M&S| --..-- L. aeeeke 
Eq 4}4sDec'14-Dec’21 J&Db 4.75 4.55%) 334s Jan 1921_.-__-____- | Rppeet: aesta ate Central Ohio—See Balt & Ohio | 
AlaMid—ist gug5s’283M&N 103 | ..... ||Boston & Maine—4i4s g*44J&J  -.--- |, sal |Central Pacific—See So Pacific. | 
Atlantic Coast Line of SC— || 434s April 1 1929-2. Bee cda6a cand Cent Verm ist 4s May ’20..Q-F| 70 | 80 
Gen Ist g 4s July '48.J&J) -.--- | 93%4)| 4sBept 11926... --_-- M&S, ..--- ea Charl & W Car Ist 53'°46..A&O| 103% ----- 
N Eof SC 6s 1933_-J&J) 108 | __.2. | 49 Feb 1 1937_.-..2---. P&A ...-.. SS seen |” Aug Term ist gug 63'47.A&0) -..-- hes 
Brun & West Ist 4s°38-J&J0 9334 -...- | 4s Aug NE aie tet SE Sdnite cae al \Chateaugay Ry—See Del & H. 
Cent of So Car 6s’21..J&J) 110 |  .__. 344s Nov 1 1921_...-_. WERE bean: viene |\Chattanooga Sta 4s 57 gu_J&J| .---- , 91 
Char & Sav gen 78 1936J&J0 131 =  ____. 334s Jan 1923__.._..._. * Gannte pra Chesapeake & Ohio— 
Fla So ist g gu 48'45__J&J) 85 88 33 July 1950__.....___. Sete. ip erntas | 4st cons g 58 1939_.__- M&N| 106% 107% 
Nor & Car 58 1939...A&O) 106 | -.... Po tF&Con 4s '37_J&D) -._-- Ben General 434s gold 1992_.M&S| --.-- 91 
Pet’b’g—ClassA5s g’26 J&J| 104 | ___ Bos & NYAL—See NYNH&H Conv g 44431930 0p'15.P&A) 69 § --... 
Class B 6s g 1926.._A&O| 110 | _____ Boston & Prov—4s 1918_..J&J| -....| -..-. Gen fund & impt 5s 1929.J&J| -..--. | 95 
Rich & Peters 681915 M&N; 100 | _.__. Boston Rev B & L 4s'27_J&J) ----- ..---|| 5% notes June 1919....J&D 85 | 88 
7s 1915....M&N; 103 | -.... Bruns & W—See ‘At Coast Line Car tr g4sSerHOct'14-16A406 54%) -.-.-. 
Consol 4348 g 1940-A&O 100 | -.__. Buffalo Creek 1st 53 1941_.J&J| -.--.- S  aidbeoiaaal Craig Valley ist 59 "40..J&J) ----. | 101 
SavFla& W Ist g 63°34 A&0) 120% 123% | Buff N Y & Erie—See Erie Potts Creek 4s 1946_...- a | ae 
Ist M g 58 1934... A&O) 104 | ___1- ||Buffalo Rochester & Pittsburgh) R & A Div ist con g 49°89.J&J| -..-- 88% 
Silver ae Cas & Ger General 5s g 1937...... M&S 109 | -.-.- ad cons g te Seeaae Se °S8 | . snece 
49 g 1918..........J&J) 97 | 99 Con g 44s 1957... _..M&N 104 10414| Warm Sp Val ist 5sg'4iIM&S; 93 | -..... 
Wil & Wel 6 58°35.J&J) 106 | 2... Equip 4s Ser E 1922. _M&Nib 5 | 4%%| Coal Riv Ry ist 4sgu’45.J&D) ----- an arate 
Gen mort g 481935 J&J 90 = ..... Equip g 434s Ser F 1927_A&0Ob 5 14% Elevator Cog 4s gu 38..A&0O) --...- sadue 

Atlantic & Y. Southern Ry. | Equip 4s Ser G 1929_._-A&Ob 5 43¢%| Big Sandy Ry lstg4e'44.J&D| _----| 8314 

Augusta South—See South Ry - Al & West 4s g guar 1998A& oS: 1. sccue GreenbRy ist g "40OM4&N 8556 ----- 

Aug Term—See Charl & W Car Clear & M ist 5sggu’43.J&J) .__.- lil Raleigh & 8 W ist 4s 36-343) 80 87 

« Austin & Northw’n—See So Pac Roch & P ist g 68 1921_.F&A\ 108 AE West PocCorpist44s'45 F&A) .....| -.... 

Balt Ches & Atlan—See one Consol ist g 63 1922__.J&D 111 113 | Chesterf’d & Lanc ist 5s’55F&A) -.... 100 

Buffalo & Southwest—See Erie I 

















~} Basis. / This price includes accrued interest. i Last sale. |1n London. « Nominal. «Sale price. 








ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 


quotations now out of the question. 
















































































Bonds Bid. Bonds Bonds Bid. | Ask. 
Chic ist 3448 1950__J& 37% Chic St Paul Minn & Omaha— Delaware & Hudson—Concluded 

Nee und 381949 _-A&O| 55 Chic & St L—See Atch T & 8 Fe Penn Div 7s Sept 1917..M&S| 107 | 108% 

Deb 5s 1922 subj tocall.J&D) -..... Chic 8t L & N O—See Ill Cent Adirond ist 434s "42 gu.M&S; -----| ----- 

Eq Assn 4s 1914-15.._M&N) Basis \Chic 8t L & Pitts—See Penn Co Albany & Susq 34s gold 1946 

icago Burlington & hae Con 6s June 1 1930____- J&D (conv before 1916) gu.A&O| 83 85 
Gen M 4s 1958..-..-..- 92 Hob Syed to shee 1930._J&D Bluff Point Land Impt Co— 
Deny Ext coll tr481922.F&A| 98% Deb gold 5s Mar 1 1930 M&S lst M g guar 4s 1940..J&J| ----- 90 
Ilinois Divezesssey’ 20 J&J| -..-- Ch 8t P & M Ist g 6s 1918M&N Chateaugay Ore & Iron— 
4s July 1 1949_....... 95 North Wisconsin—6s ’30_J&J Guar d 4s 1942_._...J&J| -----| ----- 
owa Div sf 5s 1919....A&O| 102 St P&SC Ist g 6s 1919 _ Hud deb 48’15-"17.M&N| -----}| ----- 
Sinking fund 481919..A&O;} 98)4)- 8S M&SW Isr M 58’15.M&N Rens & Sar lst 7s’21IM&N/| 115 | ----- 
Nebraska Ext 4s 1927_. 96% Super Sh L 5s June 1930 M&S Utica Clin & Bi "80_.J&J| -----| ----- 
8 W Div sf 4s 1921____- M&S! 99% Chicago Terminal Transfer— ware Lack estern— 
Burl & Mo(Neb) con6s’18J&J} 101 Chic & Gt W 5s g 1936__J&D Morris & Essexcon7s’'15.J&D} 1014) 103 
Repu Vall ist 681919_.-J&J} 101 Chic Terre Haute & Ref g 344s Dec 1 2000_J&D| 8732) 88 
Cc a D sens do eee St Mer ist & ref g 5s Dec 1’ D. N Y Lack & Western— 
& Ilinois— Sou Indiana ist g 4s '51_ F&A Ist 6s g’d Jan 1 1921__J&J 109 | ss--- 
«& am M 4sg’550p.J&J; 32 Chicago & Western I 2d 5s gd cons 1923__.F&A| ----- 104% 
ist 6s 1934_.A&O) 101 Gen gold 6s Dec 1 1932_Q-M Term & Imp 4s ’23 M&N 04 | -~--- 
Gen consol Ist 58 1937_.M&N;| 65 Consol g guar 48 1952__._J&J ore S are 58'23._.M&N/} -----| ----- 
PurM Ist lien coal5s’420pF&A; -_-_-_-- 5% notes re 1915...._M&S Warren ist 334s 2000F&A; 80 | ----- 
Eq 58 = dy sy, op...M&S|_ Basis Chic & ‘ere M Denver North 
Eq 4s Eto Aug’15 F&A! Basis Chic Wis & M is Cen Northw Term g 5s’26gu.J&J| 80 85 
Ch & I C Ry—Ist 5s ’36. J 27 Choc Ok & Gulf—See C RI & P Denver & Rio Gran 
Danv&G Cr lst M 6s’20M&N;} ___-- Cin Day & Iron gu 5s ’41_M&N Ist con g 48 1936__.____ J&Ji; 754) ----- 
Ev TH&Chic inc 68'20.M&N;| -___-_- Cin & Ft W Cin H&D Ist con g 444s 1936_____ J&J\| ----- 88 
Chic Gt West—Ist 48 1959M&S| 69% Cincin Hamil Improv’t gold 5s 1928.._.J&D| ----- 77 
Chic Ham & West ist 6s’27 J 111 General 5s gold 1942___.J& lst & refg 58 19550p...F&A| 47 49 
Chic & I C Ry—See Chic & E Ill 2d m d 4s 1937__J&J Adjinc 7scum 19320p..A&O| 35 42 
Chicago Indiana & Southern R Gen M 43s July 1 1939___-- f Rio Gr Junc ist gu 5s’39J&D} 95 100 
Con mige 4s 1956 guar. vibe int J&J & Nov Rio Gr So Ist g 4s °40_._J&J| 35 45 
Ind Ill & Ia ist g 48 1950_J&J) __.-- ist & ref gold 4s 1959__.._.J&J ist g 4s guar 1940__..J&J| 40 55 
Cifcane Lodiease Loulsville— uaranteed............. Rio Gr West ist 4s °39_.J&J| 7034) ----- 
g 6s 1947 Ser A_._.J&J| 118 Chaka ere Sane lst cons g 4s 1949 op.__A&O} ----- 50 
Ref M g 5s 1947 Ser B_.-J&J|  ___-- Ist gold guar 4s 1923. M&N UtCt4sgugJan1°17_A&0O} 85 90 
Ref Mg4s1947SerC _J&J 80 D & Mich Ist 5s 1911 U st 5s 1931_M&S 80 85 
Eq 44s Sept 15 '14-'21_M&S b 545% at 414% to’3lop’17J&J Des Moines & Ft Dodge—See M|inn & S\t Louis 
44s Oct 1514 '21 A&O15)b 59% CIStLé CCC &8t— Des Moines Union 58 1917 M&N| -----| ----- 
& Lou Ist 4s ’56J4J Cincin Indianapolis & West— Des Plaines Val Ry—See Chic &| N W 
Monon gu 58°36 op J&D 85 lst & ref gas 1953 guar_.J&J Detroit Grand Haven & Milw— 
Ch I & StL ShL—See CCC&8StL Ind Dec& W—1st g 58’35_J&J lst Equip 6s Nov 14 °18_A&O| ----- 102% 
Cnseage eee’ Eastern— ist gold 58 1935._J&J Con gut Nov 151918_.A&O| -----| ----- 
lst M 44s 1969 0p 1919_J&Din 90 Cin Leb & Nor—See Pennsylvan|ia RR Det Gr & West—See PereM 
Chic Milw & a d— Cincin & Muskingum ages 4 Detroit & Mackinac— 
Ist M Fo 1949 guar J&J-Q-J| ___-- ist guar gold 4s 1948___F&A Prior lien gold 4s 1995..J&D} 82 88 
Chicago Milwaukee & St Paul— \Cincin N O & Texas Pacific— Mo e gold 4s 1995..J&D} 80 | --.-- 
Gen g 4s A May 1 1989__J&J 95 Eq 4s Nov ’1416_._.._.M&N Detroit inac & Marquette 
Gen g 334s B May 1 1989J&J| --._- Eqé s Nov15’14-’21_M&N15 Land grant inc 78 1911_.A&O| ----- 32 
Gen g 444s May ’89SerC J&J; 9934 Cinc orth Ist g 48 1951_J&J Detroit Riv Tun—See Mich Cen 
Deb gold 4s July 11934..J&J| 90 Cin Rich & F W—7s g ’21_J&D Detroit & Toledo Shore Line— 
Conv deb 4s '32 op '22 J&D 97 Cin San & Clev—See CCC& StL ist gold guar 4s 1953__._.J&J} -----| ----- 
Chic & L Sup Div *21J&J) 103 \Clearfield & Jeff—See Pa & N W Dul & Ir Range—list 5s’°37A&O} ----- 103 
Ch & Mo Riv Ist 5s 1926_J&J| 107 '\Clearf & Mahon—See B R & P 2d mortgage 6s 1916__..J&J| -----| ----- 
Ch & Pac WestDiv5s’21_J&J| 103 Cleveland Akron & Columbus— Duluth Missabe & Northern— 
Dak&Gt So ist g 5s 1916 J&J| 1004 General gold 5s 1927__..M&S Ist gold 6s 1922________ O04. 8 cst oe 
Dubuque Div ist 6s 1920 J&J| 1084 1st cons guar g 4s 1940__F&A lst cons g 6s Jan 1 1923..J&J} 104 | ___-.- 
& So g 6s ass’d '24- 112% Unguaranteed ___......-.. Gen g sf 5s Jan 11941___.J&J)} --.-- 103 
La C & D Div ist 581919 J&J| 102% Cleve Cincin Chic & St Louls— Duluth Rainy Lake & oe 
Mil & Nor ist 68191 General 4s gold 1993__..J&D Ist gold 5s 1916 op 1911__J& 98%) 99 
Ext at 44% to 1934__J&D/ 101 Deb gold 4%s 1931____- IJ&I Dul Short Line—See St P & Dul 
Coné6s’1 at4kto’34JED) 101% Cairo Div 1 4s 1939__J&J Duluth South Shore & Atlantic 
Wis & Minn Div g 5s’21_J&J) 103 CW & M Div Ist 4s 2’91_J&J Ist gold 5s 1937________ J&J} 101 | ___L. 
Wisc Vall Div ist 6s'20_.J&J| 108 StLDiv Ist col tr 48°00. M&N Dutchess Co—See Cent NewEng 
Ch& No M—See Pere Marq Spr&ColDiv 4s ist g’°40_M&S East Tenn Va & Ga—See So = 
Chicago & North Western— hite WV Div ist 4s’40_J&J Eastern Minn—See St P M & 
Con sf 7s Feb 1 $018...9-F Sadie Cent Ind Ry gu 4s 1953_M&N Easton & Amboy—See Leh Val 
Gen M 3s g 1987__--- M&N| --.-- Chic Ind & St L Sh Line Ry— ob gh RL 1941..M&N; 104 | -__-- 
Gen M go 1987....M&N| 93 ist gold guar 4s 1953_A&0 in & Alleghany— 
7“ as to non-payment of CIS L&Clist4s § Aug 36-07 Ist g 63 1941 op_______._ J&J| ----- 100 
ederal Income Tax_...) ----.. Con sf 63°20 dr@105.M&N Elmira & Willi rt— 
Sink fund deb 5s 1933..M&N;| 103 CinSan&Clev con g 5s’28_J&J ist 68°10 ext at 4% 1950_J&J| 98 100 
8 fund 6s 1929...A&O) 109 Clevy Colum Cin & sainase Raat A& 108 110 
PRR Sere: 104 Gen con gold 6s 1934__J E] Paso & Rock Isld—See El] Pas|o & Sou thwest 
30-year deb 5s 1921__A&0 1 102 Id Blm & W ext 4s 1940_A&0 El Paso & Sou o— 
bonds 48 1926..F&A15| 94 Ind & St L Ist 7s 1919 A_J&J New Mexico Ry & Coal Co— 
Equip tr 448 1914-1922 A&O b 544% 1st 7s July 1919 Ser B_.M&S lst col trg 5s Oct 1'47A&O} -----| ___-- 
Cedar R & M ist 78 1916M&N)| ---_-- Ist 7s July 1919 SerC_M&N ist&con&coll trg 5s°51A&O0)} -----| ----- 
Boyer Val lst § 84s8°23.J&D' -._-.- O Ind & W g 5s Apr 1938- Dawson Rail & Coal— § 
Des Plaines Val 4448’47_M&S/ --_--- Peo & East cons 4s '40.__A&0 ist col ¢ "5l gusfi&J 95 100 
Frem Elk & Mo "33 A 121% 2d cons inc 4s 1990___Apr 1 ElPas&RI ist g gu5s’51J&J| ----- 100 
Ia Minn & NWIst3s'’35J&J) _-__-- Cleveland Lorain & Wheeling— Erie—N Y&Elst4sextg’47 M&N| ----- 97% 
ManitowGB&NW3s'41J&J| -___-- Cons now ist 5= 1933._A&O0 5s 2d ext gold 1919____- M&S} ----- 102% 
Mashf ext Ist M 58°22_.A&O/} -._-.-. Stamped subject to digas 44s 3d ext gold 1923__.M&S} ----- 00 
Milwaukee Lake Shore & W— Con refg g 4458 1930 red_J&J 5s 4th gold ....A&O|} 101%! 102% 
Con Ist fad ory 1921_.M&N| 107% Clev & Mahon Val—See ErieRR 4s 5th ext gold 1928....J&D| 94 | ____- 
Mich Div ist g 6s 1924 J&J) 113 Clev & Marietta—See Penn RR 7s ist cons g 1920._....M&S| ----- 112% 
Ashland Divist g6s°25M&8S) 113 tts—See 7s ist cons g fund 1920_.M&S| 110%| ___--. 
Ext & ime, f "29_F&A)} 106 Cleve Short Line—See LS & MS Prior lien gold 4s 1996__.J&J 80 82 
M Wist4s "47M&8; 91 Cleveland Terminal & Valley— Gen lien gold 4s 1996____ 66%| 69 
Mil&StateLine 1st3}48’41J&J bin pies lst 4s ee ar 1995._...M&N Conv gold 4s 1953 Ser A_A&O;} --_-_-- 64 
Minn & Ia Ist g 3448'24J&D| ----- Coal & e Ry 5s 1919._A&O es B 1953_.__.._. A&O| -__--- 65 
N W Un 7s <Juse "17_M&S| 106% Coal & Iron Ry—See WesternM Eq g 5s 1915-1923______. J&I\b 544%) ___-- 
Peoria & N W 3348 1926 M&S) ----- Colo Midland—Ist 4s g'47_J&J Eq g 44s Feb’15-Aug’21F&A |b 54 %| ___-- 
Prin & Northw $18 1926 J&J| _.__- Cont Tr Co ctts of dep-----. Eq ¢ 4s Nov '14-Nov'16 M&N() 54 %| ~---- 
St L Peo & N W is, 1948_J&J| ----- Colo & Sou Ist g 4s 1929... P&A Co g notes 1914__..AéO| 96 994 
StPaulEastGrTr4s '47J&J| --_-- Ref M ¢ 4748 ay 1 35. M&N Col 5% g notes 1915_...A&O| 96 99 
Sioux City & Pac3s’36F&A| -___-- 5s Oct °14"17.A&0 5%% notes Apr 1917___ A&O 91 95 
Wino & St P Ist 78 1916_J&D)| 106 Ft Worth & D C 6s '°21__J&D Penn calls 4s Feb 1'51__. F&A 88 88 

Chicago Peoria & St Louis— Colo Sou N O & Pac—See St Buff NY & E 1st 78 1916.J&D)| 102%) 104 
Prior lien g 44s 1930__.M&S| 68 Colo Spr & Cripple Crk D Ry— Buffalo & Southwestern— 

Chic Rock Isl & Pac Railway— ist gold s f 5s 1930__._ _- lst g 6s’08ext at5%’18 J&J| 100 103 
General gold 48 1988_...J&J} 81% ist cons 5s Oct 1942__._.A&O 2d fs O8 ext to 1918_J&J| 93 98 
ist mtge 6s 1917_._...-- J&5| -..-- Columbia & Gr—See th Jeff RR5s gu’09 ext to’19A&O/} ___--| ____. 
Ref g 48 1934 0pto1911_Aé0) 66% Col Connect& Ter—See Norf& Chic & Atl Term 5s 1918_J&J| .__--| _____ 
Coll tr g 4s Ser M 1915.M&N| ----- Col Hock Val&T—See Hock Val Ch & Erle 5s Ist g 1982.M&N| 103%!) 108 

do do Ser N 1916.M&N/ ----- ncord & Mont cons 4s ’20J&D Cleve & Mah Valg 5s’38 J&J| 104%| 109% 
do do SerO 1917.M&N| -..-- Deb 4s June 1 1920____- Long Dock 6scong1935A&O} 120 | _____ 
do Ser P 1918....M&N| --_--- Deb 3s June 1 1920___.J&D Newb & N Y Ist 5s 1929_J&J| _._..| _____ 
Deb g 5s Jan 15 '32 op J&J15 56 Conn ‘a&3S— 4s '43_A&0 J &N Y Ist 6s 191 
Eq 4\%s Feb ’15-’17__-_. F&A $32 Ne Richf "41 &J Extat5%to1950_...M&N/| ___..| ____. 
Eq 4s Oct 14-Oct ’19-A&O/b 6% ConnRiver—Gold 4s 1943_.M&S NY&Gr egug5s"46M&N; ___.-| ___. 
Be tee Nor ese a EN S326) i dloariecine aie Philay== ln chet unt 1983, HAN 
s Jan’ "27. 0 nn -M&N; -___-- 105 
ok ve P Railroad 4s°02M&N 8% lst M gu 4s Mar15'$1.M&8 15 NYLE&WD &I Ist 68 713 
Burl Cedar Rapids & North— nnelisy & Monongahela ae tended at 5% to’43 J&J| 103 | _____ 
Con Isté&col tr 5s g’34 A&O 9914 lst s f g 48 1930 opt._._...M&S N Y Pa&Opl4\s’35 M&S! ___.| _____ 
Cedar Rap Ia Falls & NW— ba Eastern Ist 6s 1933- N Y Susq & — 
5s d guar 1921__AéO) 100% Cuba RR—Ist g 5s 1952___J&J ist refunding ROG? 00) 2 csal 2... 
M&S8tL 1 g7s’27J&D| -.__- Cum & Penn—Ist g 59'21_Mé&N 2d mtge 4348 1937_...F&A| ____.| ~~ __ 
Choctaw Oklahoma -— Current Riv—See K C FtS& M Gen mtge 58g 1940_.._.F&A| _____ 70 
Gen M g 5s Oct 11919 J&J| -..-- Dak & Gr So—See Ch Mil & StP Term ist g 58 1943.._.M&N| _____ 107 
Consol gold 5s 1952..M&N; 96% Waco—See K&T Midland of N J ist 63.1910 
Choc & Memph 5s 1949..J&J| 964 Daws Ry & C'l—See El Paso & ext at 5% to 1940..A&O} 10254) ____ 
Peoria RyTer 4s’ op J&J|; -..-- Dayton& Mich SeeCinH&D Wilkes & E istg 5s°42J&D) _____ 92% 
Rock Isl & Pests te 08. Ja] wan pe sas gold 3348 1905 F&A European oN heetion td 
=-3@5) -..-- cons go) - uro) aine (Central 
St Paul & Kan C Short L— Delaware & Hu a Evans Hend & Nash—See Louis|& Nash 
K yy Pac S735A80 vethd tor He + - eal ro 23 Ne are y2--- 26_..J&J 
eo — "23A&0| -_.--- en equ 8 °22__ 1926___J 
ist & ref gold 4# 1943. _Ma&N Fra Inistweuéei9ditet| 29 | 30 
~~} Basis. / This price includes accrued interest. & Last sale. 1 in London. a price. 





36 ALL PRIC 





ES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 
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Bonds. Bid. Ask. I Bonds. Bid. Ask. Bonds. Bid. Ask 
E Hau (nd & Louisv—See Ch Ind & L Louisville & Jeffersonv a 
ist cons gold 6s 1921....J&J| --.-- 100 |i{nd St L—See CCC & St L— Conarentoed one oe 1945_M&S; -..-. 821% 
lst 1942_...A&O0} 60 90 _ |i\Indiana Un Ist 444s'26_._.M&N| 92 98 ||Louisville & Nash 
Eq bs Sept 1 '22...M&S' Basis 6%j||[nterboro-Met Street & El Gen mort gold 68 1930._.J&D| ____- 112 
Mt Vernon ist 6s g 1923._A&O; ---.-.| --.-- Inter Ra Py Secunten 50- gold 4 1937...M&N| 10854; -._-- 
Sul Co Br Ist g 58 1930__A&O;} -..--| -..-- ternational & Gt Northern— U gold 48 1940....J&J) 93 94% 
ETH&C E Ill ist g 68 1919_._......M&N) -.-../ -...- Coll tr gold 58 1931__..M&N| 105 | -.-_- 
& So—See Chic M & St P 5% notes Aug . Jt. aan 90 94 Faut oe Dec 1914-1923_J&D. 6 5%) 44% 
burg—5s Jan 1 1934 _J&J) ----- 101%)| Col Riv a eS ee: ieee & Cin div 481955.M&N| 874} 90 
4\4s ref 1928_.....-.--- M&N| ---- 96 }4||[nternat ( Central erica re Knox & Nor ist 5s°46J&D; 108 | -.-.-.-. 
a s Jan 1933_...-.---- J} ...-- 9534]; Ist M 1972 opt._._.M& We 8 dec Consol id 4s 2002._.._.M&S| ---.-- 95 
fs July 1 semanas  ipwnbes Borie lowa FallseSC— ist 7s “17, A&O NO& Mob ist 2 G6 1930 Jed piece ST 
ed 1925___.-. &N| ..--- 92% In'M Minn & N W—See C & N 2d ~ oars 1093{| ..... 
4s refunding Mar 1927..M&S; ----.- 92 acksonv Ter Ist 5s eS | Bese eer Pad&Memdivist 4s "46.F&A) -----| ----- 
43 peunees $Ot .sccck &O} ----- 92 am wn Frank & ield— P iv Ist 68’°20.M&8| ....-| _.-_- 
“ Jan 10% Eateer~—nnd yw Glou a2 lst g 4s 1959 peasant ae eed 92 8t —- tere lst g 68 °2 -M&8|} --.-- er 
8 UCE l 19420. .222-2--4EOY) eee ee) PS 7B) OMOCISUIR "CO EIIO— _ttt—<“‘isst a a a SB SAC BBN tl MES Off 
Bie Oct 1 1921..--.--.-. eee 917 nT Union Station— St L prop Ist g 5a 1916..M&S| -..... ae 
t & Boston—7s 1924.J&J} --- | ----- st ia 1940 guar vac ee See GEE Recas EH  N 6s 1919__.J&D} 108%%| .._-- 
Flint & PereM PereMar Kal Al& GR L8 s Henderson Br 6s g 1931_.M&S| 104%) ----- 
Fla Cen & Pen bee Seab Air L Kanaw Tol & OC Kent Central—4s g 1987.J&J| 88%| -..-- 
Florida East Coast— Kankakee & S W—See Ili Cent L&N Mob&Mont44s'45M&S| 10156) 10344 
lst M g 4348 1959__._.-J&D| ----- 9134/|Kan Kan Cit pels, Ist 63 1916..J&J| 10134] 10234|| Louisy & Nashv South'n joint 
Florida th-—See Atl] Coast L linton & Sp— Id 48 1952__..._____ J&j| 84 85 
Florida West Shore— lst many a d o928 ---A&O'f .___. 71 Term Istg4s’52gu J&D| --..-.| ----- 
lst gold guar 5s 1934....J&J; ----- 100 ||Kansas & Colorado Mo Pac Nas F &8 ist gug5s'37_F&A| 104 | -..-- 
Fonda Johnstown & Gloversv— Kan City Ft Scott & Memphis— rt & B 
Ist cons ref'g g4 48 1947_J&J| 8634) 89 Refdg de g 48 1936 guar..._A&O| -.... 73 M g 44s 1945 guar_J&J| ----- 100% 
Gen ref'g £0 MR EEE nce! 1 cance 1908. nocd M&N| ..-.- 110% Pensa & Att 6sgu'’21F&A| _.--- 110 
Ist con ref 4348 '52 opt-M&N|_ ----- 88 a's 4s Feb’ 15-Aug’15_F&A| Basis 6%|| S&NAlaConMg5s’36F&A| 105%) __--- 
FtSmith& West ist g 48 54.A&kO}/ -..--- 55 Current Riv Ist 5s 1927.A&O} 87 90 Gen con gu g 5s 1963 A&O| ---_- 105 
Ft Worth & Den C—See Col & 8 Kansas City Memphis & Bir— Macon Dublin & Savannah— 
Fort Worth & Rio Grande— Gen 4s 1934___._._.. a ae 80 lst gold 5s 1947 gent, -,- sas 95 97 
Ist 4s g 1928_..__....-- J&J) -.-.- 53 Income 5s Mar 1934 Sue 1 Mahoning Coal—See LS & M8 
Fre Elk & Mo Riv—See C &NW Assented _........- | een 73 ||Maine Central-Coll tr 5s’23J&D| -----| ..... 
Galv Har & San An—See So Pac ee SY Stee ae oS Eur & N A 48 gold 1933_.J&J) -----| -.... 
Gen & Wyo ist g 5s 1929.__A&O 85 91 ist 5s gold 1929______ A&O| -.--- 943%4| Hereford Ry—G 4s’30.M&N| -...-| _.--- 
Geor & Alabama—See Sea AL ans & O— Ist t Sig Stbese) “gmes Knox & Linc ist Sh 
Georgia Car & N—See Seab A L Kan City & Mem 5s 1961_M&N/ -.-.-. 90 line 4s 1920___.______ 7 PE Ee? See 
Georgia Coast & t— ity Mexico & Orient— Upper Coos ist gu 48’30 M&N| -...-| -.... 
1st gold 5s 1962__.-..-- A&O| ...-- 85 Ist gold 4s 1951____.._. F&A\f -.... ee Up Ex4 ss g "30 __ Berge Heese 
Ga & ist g 58 19056._.._..M&N;| -~---- 45 6% notes Apr 30 1916.__A&O 95 9734 rrp Co R 
Geor Midland—See South’n Ry Kan ww N W istg5s8’33 J&J) -.--- Fg an 1954 4 1924. 4] imae “Sah. 
Pacific—See South’nR Kan City & K Manila RR—See Fore’ ".~ Gov't R 
Geo RR & Bank’g 6s —_-' ene ae ee Kan City St Jos & Council B Mani toba & S E—See Canadian) Northe|rn 
EE DS ME uccteuseeeel scone] sagas Nodaway Val ist 7s 1920 jeD 2 Sen Marquette Houghton & Ont— 
4s Jan 1 1947_.....-.--.-. 88 90 Tarkio Val Ist 7s 1920..J&D| 102 | .-.-~-. Mo 6s 1925._.... O} 105 110 
Ga Sou & Fla ist oda 1945 way OGG F cksn Kan a Southern— Md Dei & Va 5s 1955 gu_..F&A| ----- isle 
om tt yous & Har Ist ist d 3e 1950_......- 69%; 71)4)Maryl & Pa Ist g 48 1951_.M&8} 80 | ____- 
Oct! 1 1 26_ ASO 10244; 104% & imp’t 58 Apr 1'50_J&J| ----- 94%)|| Income 4s 1951__.__.._A&O\/ ----- 50 
Gila. Val Gl ilobe & Nor—See Soi acific mE City Terminal Ry— Mason City & Ft 
Gr pep Bet —SeePere «i 4s 1960 0 1930... J&J 94 9434) Ist M gold 4s 1955____. | Be Fae 
Gr Ra end ae 4s 41. Tas 0834; ----- adact & Term Ry ist sf McK’sp’t & B V—SeePMcK&Y 
M n ef —S. 5s —_. SEG] secee 88 mS t’34o0p 30 rets_.J&J\f 35 40 _ ||Memphis Union Station Co— 
Grand Trunk W: a Kan City at & ulf—See St L'ouls Wijat & G ist g gu 5s Nov 1'59..M&N| 100 103% 
iste gu ae é July 1 19 JaHY ..--| «---- t L&N ts’ Term RR 
1st 4s$July11950_J&J\if -.| ----- Des M—See C RI &|P Meridian T — 
Great Northern— — & Ohio—See South’n Ry ist M 4s 1955 guar____- M&N| ----- 80 
2, B py coll tr g 481921_J&J} 9534) 95 Erie & W Mexican International— 
Ys oe ae sae eueSe 100%}| 1st gold 5s ~ : 1937___J&J 99%! 101 Prior lien g 444s 1947_..M&S| ----- 90 
Great aos Merthare hy anada— omy t = ha diac aia p! ? 91 Ist con gold 4s 1977__..M&S/ -~-..-. 75 
Con 4s 1934 opt *) ire A&O| 75 77 Ohio 1 in gas h* AS? dabei 89% tamped guar op , Rrra 70 
G rier Ry—See Chesa; e| & Ohio Ci\&é&HR Mexican North ist 63 1930.J&D| ~....| --.-- 
Gulf & Ship Island RR— ene te Term Ry & Bridge ich Cent—See N 
1st ref & term 5m dhe J&J; 85 89 Ist M gold 5s 1923_____- J 71 76 ||Middlesex Valley—See Leh Va) 
T b & Hudson River RR— Midland of N J 
mtge 648 1957 gu_._J&J) -..-.- 8634|| 2d M 5s July 1 1917_...J&J} ----- 100 ||Midland Term 5s 1925....J&D} 88 93 
Hartford & Conn Western— es: g 5s July 11920guarJ&J; 99 | ---.- Midland Valley— 
Ist ext g 4348 quly 1 11923.J&J| -.---| ----- Ungresee aranteed ........... 98 | <---.. lst M g 5s 1943 op 116,-A&OD TEs & RNerery ae 
sfeniereon, Bs am, Ry u & Nash Lehigh & Lake Erie—See Lehigh| Valley Millen & thw—65s 1955_ Me eadine 100 
i: f oer he h 2 New England— MilSh& West—See Chic & N W 
lst cons sou 44s s 1009. J&J sbukid 100 M & 5s 194 iiersiis cabal J&J| 102 107 ||Milw & No—See Chic Mil &StP 
5s gold notes 1914_____ Mé& 98 100 _ |\Lehigh Valley Milw & &N W—See Chic) & N W 
g 4sSerNo 1 '14-18 FeAID\ 5450| 434% Ist Os ext ¢ 48 1048 ad een ee Min& co RS BS SOG Me 
Co ee H V Ext 481948..A&O| 88 | .----- Con M 6s ann LT baeocds cones Minneapolis t Louls— 
Col & Tol ist g 48 1955_F&A;} 90 9144|| Con M 6s id SS eee See lst 7s oat PRETEEN TES 105 119 
prem fo Bed & Cumb—See Pa RR Con M 4 1923_.... MEET)  Wtedmel:) Sho ce Pacific Ext 1st 6s 1921_.A&0} 100%/| 106 
Hoosac Tunnel & Wilmington—! Con M 4 4s ann irred_J&D| -....! --.--- 1st consol gold 5s 1934..M&N' ----.- 91% 
ist sk fd g 5s oN N a a re ae! eee Gen cons gold 4s 2003__.M&N| 90 90%4|| 1st ref’g gold 4s 1949_._.M&S| 44%) 49 
Housa 5 yy H&H Gen con g 4s 2003__..M&N/| -~---- 9844) Ref&ext 5sFeb’62 Ser mw yt ws shanti ds 65 
Houston Belt & T Col tr g 4s Feb'15-Feb’26P&A\b ....-| ~.--- Col notes 2 1916____- F&A 85 95 
lst M " i] 1937 o iT opt. J&e3 95 97 n b 56s 1920..M&N} -..---| ----- Des Moi&FtD ist 4s, '°35.J&J| ----- 55 
Houston Placific e Erie— Iowa Cent Ist g 5s 1988_J&D| -.--- 88 
Houston & Ton pe aie Bou P acific 4748 1987 gu_...- PO ciabat samdie st & ref g 4s 1951_._.M&S| ----- 44 
Hudson & Manhattan— Lehigh & N Y Ist 48°45_M&S/ ---...| -..-- Minn St P & Sault Ste M 
lst M 44s ~. conv...P&A|; 75 80 Lehigh Valley Coal— lst cons gold 4s 1938_...J&J| 89 | ~-... 
lst g 58 1957 opt__..-.-- F&A 78 80 ist 5s gold guar 1933_._J&J| 104%} --.--- 2d M go os ar 1949__.J&Jin 87 | ----.- 
A 2 - p to 8% Feb 57 ae J 29 30 lst 40-year gu red to notes 4 "14’22J&Dibn 544 “42 
NY & Jer 1st g Os A "g20ptF&A/ 99 | -.--. 4%. Ween -..- oc 93 06 || MBSSteM & Atl ist 48°26 J&J| ---—- 9 
Huntingdon & Broad Top— h Valley Ry of N Y— Minn & Pac Ist 4s p08. 260 Tae OE eee 
lst g 4s wont 30 1920...._A&Ojn 84 89 lst 4s gold 1940_._..J&J| 101%) 101\%|| MS8tP&SSM&CentT 
2d Be mtge 4 ld 1925_...F&A/in 80 85 alley Terminal— istChiTersf4s’41lop’ OMEN n 89 93 
ar 31 1925..A&O 80 85 gold guar 5s 1941_A&0O; 111%4| ---.-- Minneapolis Term—See Wis Ce|n 
Bentington & Big. we Yh Balt & |Ohio Middlesex alist 53°42 M&N| -..-.-! -~.--- se Union—See St » Mt & M 
Hu n & AT&SF Pa&NYCanal con 58’39 A&O|} --...-| -.--- ist Me — 
Idaho & Wash Northern— Con M 4s 1939....A&O} -...-) ----- g 58 1949 opt___.-.. SOF) *. O1 <} su-.-. 
lst M g 5s 1932 opt....M&N| ---.-- RO Cons M 4s 1939_.... NE gk Si Sele wide Mise Ri ver & Bonne 
Illinois Central—ist g 48’51.J&J| -.-- 100 ‘Lehigh & Wilkes—See Cent N J lst s t7 5s 1931 op. aidipcleda A&O| 93 95 
ist gold 334s 1951.--_-.--. J& 84 87 |\Leroy & Caney Val—See Mo Paic Missouri & 
Main L ext Ist g 3}48’51-A&O| -...-| ---.- Litchfield & Mad ist 5s’34M&N/ ---.-- 90 ist gold 4s 1990__.___.- J&D 8154| 82 
lst mtge £ g 3s 1951__._.M&S| --.-.-.-| ----- Little ee 2d gold 4s June 1 1990._.F&A| ----- 58 
Coll trust iy * 1952..A&O| ----- 88% tog og guar 4s 1962_._..M&N| -.....| --.-- lst Extension 5s 1b4a MAN yr 90 
Col Tr L 4s°53M&N| ----- 88% — & Hot Sp West Ry— lst & ref 4s gold 2004__.M&S 40 60 
our lines ist 8 33 81952.J&J|; B86) ---.-- le Hoek, June guar__..__ &J| 79 82 Gen M sf g 4s 1936__.J&J| ----- 60 
St 195 on AVe- M&N;| .-..-.-- 91% Latte ct—See St L I) Mt & |South Consol M g 5s 1940_....A&O/} -----| ----- 
id ere CSL&NO 5% & notes | Sree M&N;| 80 90 
63 Ser A_____--- WE Semel Tesece tone tea oid 4s 1949__..M&8 85 88 5s dy 1914-1923__.J&D 98 100 
quip tr ir s Feb'15-'23 F&A\b 544%| 434%)|| Refund g gu 4s 1949_...M&S| --...| 95 Bt Luts div if 4s 2001..A&O| ----- 71% 
a 48g1950.J&D| 91%4/ --.--- 2d mort 78 1918_....... F&A| .--.-- 0s4 Bri . 
Litch Biv SOUR GAOT) <2 36st secon ist cons g 58 July 1 1931. 106 106 5% tre aT 43 1951...M&N| 75 81 
Louisv Div 3 sg 1953.J&J; 82 | -..-- lst cons ty *, 1 1931. 92 RSA. Dalé aco Ist gu 5s’'40.M&N; 90 | -.... 
Middle Div reg 5s 1921..F&A| -...-| --.-- pea mor r. 1938_...- oor 91% KanC & Pac ist 4sgi990F&A) --.-.-- 78 
Omaha Div ist 38g 1951 F&A! 70%) --.--- 148 con g 1922M&8| -..-- 96 Mo Kan & E 5s 1942 gu-A&O| ----- 102 
4 Louls Div 348 & 1951_J&J | ere rt, “tos PRE pe SEM J&D| 83 | ---.-- —— Kansas & O 
St Louis Div 3s g 1951_._.J&J| -..-- 77 ave a Id 58 1934_.J&D/} 100 | --.--- gu 5s May 1°42._M&N| -----. 98 
en Div Ext 3s9’51 J&J| 79%) -..--|| Montauk Ext 58 1945...J&J| ....-| --.-- MK& ofT ist is gu "42 M&S| ---.. 90 
ey oo & 481951_.F&A| 88 Brook & Mon 2d 5s 1938 J&D} -....-| ----- Sherman Shreveport & S— 
Louls & N O— LIC’y & F con 58.1987 M&N} --..--| ----- lst M id ot 1943_J&D/ ---.-- 100 
ore Cie 15°51.J&D15| 108 109%} N Y Bay Ex 4 Ist 5s g’43J&J| ..-...| ----- 8 W Coal & Imp Ist 6s’29 J&J| -..-- 105 
Con g 3sJ’ne15’51.J&D15) 8034) ----- N Y B’klyn & Man Beach Ist Texas & Okla—5s 1943_M&S/ -..-. 97 
Mem Div ist 4s 1951 J&D oe (E! sccam old 5s be 1935 RE, A&O| 103%) 106}4)\Missouri Okla & Gulf RR— 
Kankakee & 8S MIT cigcccl cosoe N Y &RB ist be oe 5s 1927 M&S/ 101 | .----- Ist M 58 1961_...-.-..-. i) SictiUl ~ gacce 
St Louls Alton & Ter Haute— North Shore B Pac—Cons 6s 1920._.M&N| 100 100% 
iev&Car Ist 6s '23_J&D oma lst con 5s Oct 1 1932 Qt: WO «}: cas. 3d 7s ext toJly’38 at 4% M&N;| -----| ---.- 
Sr L South ist g4s’"31M&S| -.-_-.. 95 }4||Loutsiana & Arkansas Ry— id a ~~ Seg 7_.M&s 87 | 91 
Carb&Shaw ist g 4s’°32M&8/ 87}4| -...- ist sf g 5s 1927______.- Mé& 85 90 Col trust 5s 1920_____-- F&A| 85% 87 F) 
Ind BI & See OCS RE Louisiana W Southjern Pac Eq 5s Nov ‘LeNov '21.M&N\b 74% 5%% 
Ind est—See Cin I & W Louisv Cin & Lex—See L & N ' Gold 4s Mar119450pt..M&S| 40% 4 
& Ia—See Chic Ind | & Sou Louisville Henderson & St L— ist&ref 58°59 convSerA_M&S| 41% 42 
lst mort gold 5s 1946....J&J' 101 103 6% g notes 1915___._.. &D| 80 | 85 
b Basis. / This price includes accrued interest. & Last sale. 1 In London, n Nominal. s Sale price. 








Reliable quotations now out of the question. 


ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 

























































































— > 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. Ask. 
Missouri Pacific— uded) N ¥ Cent & Hud Riv—(Cona) Oregon Short Line—See Un Pac 
Boonv StL&Sou Csr op F&A! -.--- 95 Pine Creek 38 aD 1M: espe Oswego & Rome—See N Y Cent 
t Br Ry 4s ¢ 1019 19__.F&A| ----- 8444), Pitts McK ¥ ist 62°33 3&3 1163%4| --.-- DL&w 
Cent Br UnPac 49°48J&D| --_--- 76 2d 1934__.._.. J&I} 114%) ----- Ozark & 
& Colorado ic— McK&BV Ist 6s g'18_J&J 0434; ----- Ist g gu 5s 1913¢ HEINE A&O} ----- 75 
lst & ref eu £ 6s ’°38..F&A| ----- 95 RW&O con 5s July ’22._.A&0| 103%} ----- Pacific Boast Mise Bds 
Ler&Can VAL Ist 5s°26J&J| 94 | ---.-- RW&O cons g 3 > eee ee Pan ist 5s "34 op J&J| ----- 80 
Lexington Div 58 1920..F&A| ----- 95 RW6&O Ter R Ist 5s’18._.M&N| 101 | ----- Pennsylvania RR 
Pac of Mo Ist ex g4s’'38.F&A| 86 88 Utica & B Riv 48g 1922_.J&J| 97%) ----- Con M 5s g 1919.-.-..-- M&S} 102 110 

2d ext 5s 938....J&J| ----- 97%) 3 "23_PF&A| --.--| ----- do 4s gold 1943....M&N 99 100% 

St LRE Ist 581938..M&N;| --.--| ----- West Shore Ist 4s 2361_._J&J 93 93% do 4s id 1948....M&N 99 100% 

Car’deletBrist44s’38 A&O;| -..--' ---.-- N YC & StL Ist g 4s8’37__A&O 93% 94 do 3 £ 1945.__.J&Jilf_..--| ----- 

St Louis Iron Mtn — Deb 4s May 1 1931_._...M&N| ----- 87 Col tr 4s & B1921_J&J| ---.-- 97% 

Unify & aor | g 48 °29_J& 68% 0 NY Connecting R RE pur mon iss 4s’23M&N; 9834) ----- 

Gen con ry & 1g 5s'31 A&O| --__-- 101%||__ Ist M 43s 1953...._-- F&A 94 96%|| Conv g 3s 1915 —- 

Gen Con stpd gu g5s’31A&0 98 101 IN Y & Gr’ Lak Erie Dec 1 1910_...-.---- J& 98 98% 

Ea 5s Nov ’14-Nov’21M&N| 05%% 4.90%'|N Y & H YC &|HudR Equip tr & 4s "1 A..M&S| --.---| ----- 

'v & Gulf Div 4s’33 M&N| 65 70 |\|\N Y & Jersey—See Hud & Man Gen ft eq 4s Jne’15 to ’20 Q-F/b 5446%| 444% 
Lit Rk Jn ist 6s gu’16_A&O} -._--| ----- N Y Lack & W Del K & Wrest Gen ft eq 4s Jne’15-’'22_Q-M/|b 545 % 44% 
Pine Bluff & — N YLE & WC RR—See Erie Gen ten 8360 Age. 18-32. b5%% 44% 

it ge § De Peer 1s 13_A&O; -__-- 95\%4'|N Y & L Br—See Cent of N J. Vv 4s 1942...M&S| ----- 96% 

Verd Vall&W ist5s’°26M&S} -_.--| ----- N Y New Haven & Hartford— Balt Ches& At istg5s’34 M&S} 95 99 
Mobile & Birm—See Southern R'y Deb 6s Jan 15’48 conv J&J 15; 99 100 Belvidere Del 1927.PF&A| 96 | ----- 
Mobile & re - 68 1927_.J&D)} 115 116 Deb 4s July1’55 non-conv J&J| ----- 75 Ist g gu 34s 1943._.._J&J 86%} ----- 

ist exten 6s 1927__- 11234}  -..-- Deb 4s 1956 non-conv..M&N| ----- 77 Cin Lob & Nor 5s 1916..J&J| 100 | ----- 
Geng. ‘ 19 38. as, Tate 77 | 83 || Deb 4s 1947 non-conv..M&8| ----- 84 ist cons gu g 43 1942.M&N| -..--| 9334 
Ree b5%%| 434% Deb 344s Mch 1947_._..M&8} -----| 73 Clev&M ta-44e’35M&N| 974) ----- 
B se fe 191 iENov 23. Man b54%4%| 43%4%|| Deb 344s 1954 non-conv A&O| ----- 79 Cleveland & Pit 
s Ser E 1914-16__M&S| 544%) 4% vA Deb 3s 1956 rr tenes | G54). <-4e8 SerA4M4sgengtd1942__J&J|; 103 | ----- 
s Sept ’1 "22M&S| 154%% 434% 5% notes May 1 915__._M&N 88 94 SerB4 seen gtd 1942_A& SR 2. issue 
Mon iv g 58 1947_F&A| 10334) ----- en ned lst 4s g’55_.F&A SE 24. w<i-~ Int to 34%-------- S4° ft .sc08 
Louis Div 5s 1927 _.-J&D) 94 | ---.-- at By Norwalk— Ser C 34s gen "A8M&EN| 94%)! ----- 
St L& Lec 4s guar 1931_._.J&J| 91 92 g 4s guar 1955..J&D} ----- 87 Ser D 348 gen gtd "50F&A; 84 | ----- 
Mobile Ter & 6s’350p M&S; ----- 100 Con 5s July 1 1920....J&J| -----| ----- D Riv RR&B gug4s36 F&A) 92%) ----- 
M tH) N Y C& Gen 5s Apr 1 1925_._..A&O} --..--| ----- Pittaburgh— 
M ver—See Balt & Ohio Harl Riv & Portch 48°54 M&N| 88 | ----- Gen gu g 3748 B’40.J&J|} 85%) ----- 
Mont t—See St PM & M 5% notes May 1915_M&N 85 94 1940_..._. J& 85% 89 
Morgan's La & Tex—See So Pac Housatonic con 5s 1937. M&N| 107%| ----- Holidaysb Bedford & Cumb 
M Essex WwW N E Nav 6% notes '17_M&N 86 91 1st g 4s 1951 guar.J&J| --..--| ----- 
Mutual Terminal Co of Buffalo New Eng cons 4s °45 gu_J&J| ----- 95 "ist Me 4 Com _ 
ist s f g 4s 1924 op______ J& 91 96 Consol g 5s July 1 145. Ja) Ss Kee 4%s 1921_.._.J&J| 102 102% 
Nashville Chattan NY&NEBosTer4s ’39 A&O| ----- 100% gus as 1931 op 1921-_A&0/} 93%) ----- 
ist consol gold 5s 1928_.A&O/} 106%) ----- NH&Derby—Cons5s’°18 M&N} 10034) ----- rctfs g 48 1952..M&N| 9244) ----- 
Centreville Br g 68 1923..J&J| 108 | -__--. New Haveo & Northampton- Gu trctfs g 3448 1937-M&S; 83%) --.-.-- 
Jasper Br ist 63 1923_._._.J&J| 106%) ----- Ref 4s 1956 guar_____ co. or 85 Gu tr ctfs g 31448 1941_F&A| 86 87% 
Lebanon Br 6s Jan 1°17_J&J} 103 _..-.|| N Y Prov & Bos 48’42..A&0} 90%! ----- Gu tr ctfs g 3348 °42..J&D) 834) ----- 
McM M W & Al lat 68°17 J&J| 102 | ----- Y Westchester & Bos Ry— | Gu tr ctfs g 34s °44..J&D) ----- 84% 
City Br 68 1917_..J&J| 102 | ----- lst M g 44s 1946 gu..J&J| 55%) ----- Guar trust gold 34s call 
Nash Flor & Sheff—See L & N ||. Prov Ter ist g 4s 56.M&S| 80 | ----- 1-15 wort 2 1916.M&N| 98%) ----- 
National Rys of Mexico— .N Y & Nor—See N ¥'ceniral & Hud; River | Pitts C C & St L— 

Pr lien g 444ssf 1957____J&J 52 65 ||\New York Ontario & — Con g gu 44sSerA *40A&0| --_-.-- 101% 
January 1916 coupon on...| 60 63 Ref ist g 4s June 1992..M&S| 81 83% do B 1942 .A&O; 101 | --.-.- 
Gen M 48 1977....-.... ry pee Een Gen M g 48 1955 red_...J&D/| ----- 8034 do Ser C 1942 _M&N} 101 10134 
oP {014 coupon on.....| ---.-- 63 5s g notes Dec’14-Dec’15J4D| 99 100 | do Ser I 1963..F&A} --..--| ----- 
notes June Myron re sviest Quien 4\%s Sept’14-Mar'16¥&S565%%| 444%. do 4s Ser D ’45..M&N 93 9414 
wath Lt. lg 4348263 aE Swe Nor—lIist g 48°39 J&J) ----- 96 do 4s Ser F 1953.J&D OO: Sse 
914 coupon ~ and 52 Income 4s Jan 11939... M&N| -----| ----- do 4sSerG1957.M&N| 93 | ----- 
co 19 ye Se , ET S62 FS asad N Y Prov & Bost—See N Y N |H & do 3s Ser E’49_F&A} 915%) ----- 
ist cons g 4s 1951______ BOO? Weds st Saced \N Y & Putnam—See N Y Cent | & Hud) River CStL&Pitts lst 5sg’32A&0; 107%) ----- 

April 1914 coupon on..... 40%) ...-- N Y & Rockaway Beach-See Long Island Pitts Va & Charleston— 

April 1914 coupon off....-| -_.-- 50 \|N Y Susq & W—See Erie Ist g gu 48 1943__._- M&N| 90 | --.-- 
Nebraska—See C IN Y W & NIH&H Sodus Bay & Sou 5s '24_J& 80 90 
Nev-Cal-Ore Ry—5s 1919 M&N| --.--| ----- oaeasy, Val—See Bomsece Sun & Lew Ist g 4s 1936_J&J| 924) ----- 
Newcas & Shen Val 68'°17..J&J| -..--| ----- li tl Coast L Penn & N Y Canal—See 
New Eng RR—See NYNH&H ‘Norfolk South Pennsylvania & Northwestern— 

NH & —See NYNH&N ist & ref g 5s :é1c op ’15.._. F&A 91% 93 Gen 5s Jan 1 1930_._... J&J} 105 106% 
New Hav & No—See NYNH&H Norf & Sou ist 5s 1941._M&N| 100 | ----- Clearfield&Jeff ist 68'27_J&J| 113 115 
N J Junction—See N Y Central lst gen g 5s 1954 ops. Jed wilh 100 |\Pensacola & Atl—See Lou & N 
ew Jer & New York—See Ral & Cape F ist 5s M&S} -.--- 100 |\Peoria & Eastern—See Clev Cin} Chic &| St L 
New Lon Nor Ist 48’40._._.J&J} 81 | ----.-. Ral & Southp con 5s 65_J&D tr sat 100 |\Peorila & N W—See Chic & N W 
New Mex Ry&C’l—See El Paso &South west Suffolk & Carcon 5s’52..J&J| -..--| ----- Peoria Ry Term—See Ch R I &|Pac 
New Orleans Great Northern— Norfolk Ter Ist gu 48’61_..M&N| --..--| ----- Peo & Pekin Un Ist 63 '°21_Q-F| ----- 105 
lst M g 58 Aug 11955..F&A)} 60 Norfolk 2d mort g 44s Feb1'21M&N| ----- 100 
N O Mob & Chic 5s 1960__J&Jf f 40%) ----- | | PERS eee M&N| 117 119%||Pere Marquette — 
New Orl & N E 6s Nov ’15_A&O} 101%! 104 Imp & exten 6s 1934....F&A} 121 | ----- Cons g 4s Jan 1 1951....J&J| ---.-- 45 
Ni Term ist 4s’53_J&J; ----- 80 New River ist 68 1932.__.A&0O; 119 | ----- Ref g 48 1955.......... ma *ahsen 12 
N Louis ville & Nashv N&WRy Ist cons 48 '96_.A&O} ----- 95 RRR? Tee 20% 
Newp & —See Conn & Pass! | Div ist lien & gen g 4s Ju Deb 6s July 1 1912__.-. J&IS\f __--- 4 
N Y B & M Bch—See Long Isl 1944 opt Jan 1 1929...J&J' 88% 90 2, Equip tr 4 1914____. &O| Basis: 6 
N Y Bay Ext RR—See Long Isl pend | 1932 op 1917_J&D| 100 102 Eq 5s A & B 1914-1919_A&O} Basis 6 
New b Saad Cent & Hud River— Conv deb 44s 1938 ....M&S| 100 102 Chic & W Mich 5s 1921_.J&D) 68 | ----- 
Ref’ ¢ 3 3248 July 11997..J&J| 79% N&W ontas 48'41_J&D; 88 89 Ch & N Mich 5sgu’31M&N; 40 45% 
Deb g 48 1934_....___- 86 87% | Eqtr4%s Feb 1915-1924F&Ab 5%) 4% Detroit Grand Rap: West 
Deb 4s Aght tax-exempt.J&J| -.-..-- tr 4s 1914-1917 __.__. Varb 5% g ise S April 1 1946..A&O 52 57 
Ref & im me Same 2013 op A&O 92% 93%|| ColCon&Ter ist 5s g °22_J&J| 103%! ---__ t & Pere M g 6s '20_A&O SF Thea 
436% Di 1915..M&N| 98 994||__ SciotoVal&NE Ist4s’89 M&N| ----- 93% Gold 4s 1920.......- 72 85 
5% notes Sept 15 1914._...- 99 100 %%)|Northeast Pennsylvan: ist con gold 58 1939..M&N; 65 | -~--.-- 
5% notes Nov 5 1914___._-. 98%} 100 ood 5s 1920..._.... A&O} -.---- 102 PtHuronDiv g 5s 1939 A&O; -__-_-- 75 
C Lines eq 58’14-"22 M&N) 05%%| 44% N” of SC—SeeAtiC L of 8 C Toledo Div 1937...J&J|  -.-- 95 
NYC Lines eq 4348 '15-’25J&J| 55 % 4% vA Northern Cal Ry Pac Grand Eon Be _ 
NYC Lines eq 4348'15-'27J&J| 0514%| 414 %|\Northern Central— ist g 5s March 1924..M&S| _____ 83 
N YC Lineseq 4 48'15-’28_J&J| 5 % 414%. Con gen M 4} . i 1925_A&O} 100 _.._.|| Lake Erie & Detroit Riv Div— 
Bos & Alb eq 4481427 A&O| 6514%| 414%! Mort bds 5s 1 ) be 104%| -_-.- Ist g 4}4s Aug 1 1982-F&Al —__-- 80 
L 8 Col tr 3 §1998...F&A| --..-- 78\%)| _ Mort bonds 5s i926 Ser B J&J| 104%) _.__ arquette RR of Ind— 
M C col tr 8 1998..P&A| ---.-- 75 | Northern N J—Ist 63 1917_J&J| -..--| ---_. lst gu g 4s 1943 opt..M&N| -___-- 70 
Beech Cr—ist 4s "36J&5| 94 | --.--!| Northern Ohio—See L E & West Tuse & Hur 4s 1931_F&A} _..--| ----- 

2d 58 1936--_-- 3 eae ee |\Northern Pacific— Perkiomen—Iist ser 5s '18.Q-J| 10144! 103) 

Cif Bit C Co Ist g4s*40J&J) -..--' ----- || Prior lien g 4s Jan j007---9-8 '92 931%||_ 2d series 5s Jan 1 1918-.Q-J| 10144 103%¢ 
Beech Creek ist 3448'51.A&O|} -..--| ----- Gen lien g 3s Jan 2047_..Q-F| 6714| 675%||Petersburg—See Atl Coast Line 
Cart & Adir ist 48 g’81_.J&D 85Y%i ...--!} St P & D Div g 4s 1996.__J&D 89%) --._. hila & Obl cuar Central— 

Gouv & Osw ist sg °42J&D) 103 | ----- i| Wash Cent 4s Mch 1948. = O05G 16 445 ist M 4s 1951 guar____- &N Pe canes 
Lake Shore & Mich Sou— C B & Q Coll 4s—See Gt N Phila Balt & Wash 48 °43- M&N| 95 | ----- 

Con g ref 344s 1997_..J&D} ----- 86 St apd & Dul ist 5s ’31_ F&A * ¢ pr. Philadelphia & Erie— 

Deb g 4s 1928_...... M&S} ----- 91% 5s 1917__.A&O) 101%) 102 pa (now Ist) gu 6sg°20.J&J| ___--! 108% 

Gold 4s 1931__...._- M& 8834 91 |} 1st ‘consol g4s1968...J&D| 8834) ---_. Gen g 5s July eee -- = - BO Uta, Hg Grete a 

CleveShort Lines }4s’61A&0) ----- 94 Dul Sh L gtd 58 '16..M&S} -...-| ---.. Gen § as July 1 3020 ...-A&O| _.... | 98 

KA &GrR Ist 58’38..J&J| 106 | ----- Dul Union Dep 5s’30.A&O} -.-.---| ----- h- 

Kal& W Pig'n §8’40..J&J| 109 | --.-- St Paul & N Pac6sg’23 F&A) ----- 113 1st mort gold 028 _ Sena 107 
Mahon C R 56 °34..J&J| 10744) ----- Reg certs 6s 1923_____- Q-F} --..-- 11114||Philadelphia Newtown & N Y— ) 
Michigan Cent No Pac Ter Co—list 6s '33_J&J| 112 114 1st mort red’d to 3 1942A&0O} ___-_- | go 

5s cou ’31 D&BC div_M&S;} 104%, ----- North Ry of Cal—See Sou Pac Phila & Read—See pene OF 

Deb g 4s 1929__......A&O} ---.-- 84%4||North Pac ns No Shore Phila Wil &Balt—Deb4s°17A&0O| 97% 99 

lst 5s Kal & SH 19389. M&N/| -._--| ----- North Pennsylvan Debenture 4s 1922... .. M&N| 97 | 99 

lst mtge M Air L 4s °40 BIE! viene lst M 4s Sy ated 1 1936. — 99 101 ture g 4s 1926....J&J 96% 98% 

lst g 4sJol&NInd’57 J&J10| -..--; —-.-- || Gen g 3 3-10s 1953____-- 82 84 Debenture g 4s 1932....A&0O| 96 8 

Ist g 344s JL&Sag’51 M&S' -.---| -_--- |'Northwest’n Ter—See Den oN W & '|Pac Col tr ctfs 1921 RR 

Ist g 334s 1952__.__. M&N| ----- 84%) bad & Wor—4s 1927. M&S nite bel * Seen Peienene Ry—See Foreign Gov|Sec., p age 50 

ney &BCistM g3s’89J&D) ----- 70 No rw’d & Montreal—See N Y C & W—See 8t LI ,M&So 

Bat C&S ist g3s’89J&D) --.--| --..- Ogd’bu & L Cham-—See Rutland Creek—See N t& Hud Riv 

Det R Tun 4%s’61gu MEN| ----- 93%|\Ohio Connect’g Ist g 48°43 M&S; 91%) ----. Pitts Bessemer e— 

Grand Riv Val 48 59._M&S| --..-- 9374) Ghio L & W—See CCC&StL 8S & LE ist g 5s 1940.A&0| 105 | ---.-- 

Tol Can Sou & D4s’56_J&J| ...--| —-.-- ||\Ohio Ri Balt & Ohio Cons ist g 5s July 1°43J&J; 106%) ----- 
Moh & Mal 4s 1991_._...M&S/ ----- 95%) Old roe gold 1924.F&A} --..-- 96%|| PB&LEcong 5s 1947_J&J| 106 107 

Consol g 34s 2002_M&8/ ----- cwccall @ DOC 1020. ccccccccsd J Bee 95 Deb g 58 1919......... J&D i aera” 
N J Junc ist 4s gu’86...P&A! 85 94 ‘s jan 19% nadihthhnadind } ee 92 mS & Youghlogheny— 

Har ist g $ 182000 N 4 sued 3748 ey! ei Bess" \ * ae 87 in hfe & 8 P ae a eee ee 

Nor 1 58’'27..A&O} ----- 106 ||O & Ww Pitts Cin & St L—See Penn! RR 
N Y & Put ist 48g 1993._A&O) ---_-- 9134|\Oregon & California—See SoPac Pitts Cleve & B&O 
Nor & Mon sot Bg 1916 A&O| -..--| ----- Ww cag RR & Nav eens y Junction—See B & O 
Os & Rome ist M 78'15.M&N| -...-.| ----- je 6 wot 5 ge te 6lopt..J&J) -._-- 89 |\Pitts & A ne ee J&J) 112 115 
2d 5s May 1 1915.___- F&A 98%: 100% RR & Navcons 48°46J&D) ___-- 92%!) 5s Jan 1 1928.......- A &O’' 105% --.-- 

> Basis. / This price includes accrued interest. & Last sale. {In London. » Nominal. «Sale price. hres of taxes in Massachusetts. 











38 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 



































| 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds Bid. Ask 

Pitts McK & Y: NYC St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw&N— ist g 58°49 F&AS --.--| ----- Montana ext Ist 48'37-.J&D;} 954! ----- Ga Mid Ist g 3s 1946...A&O/} -____- 644% 
Gold 4s Feb 1 1952___.-. NT: eo Pacific Ext Ist 4s £ 1940J&J)d ___.-| -_--- Ga Pac Ist & 1922._..J&J} 107% ----- 
5 Sluice’ elie 1b ap. . SS Eastern Ry of Minnesota— Knoxv & O ist g 68 1925_.J&J| ___-_- 109 
Pin wn py & =. a de 3 M&S; ----- LSS dials Nor div ist g 48 1948_A&O| 95%] 97 L & N So joint g L&N 

Minn Union ist 68 1922._.J&J; 109 | ----- Mob & Birm pr lien 58’45J&J| 100%) ----- 

erie 5s recy oO} opt..J&D be) ee ad lst 5s J _ Saas eee Gen 7s= 1945. ..... 72 3) obied 
weBeeP irons ee 98 100 Mont Cen ist gd *37_J&J| 123%! 126%) Mobile& Ocolltr4s’38.M&S| 77% 79 
guar gold 5s 1937__J&J| 107 | ----- Rich & Dan con g 68 °15_J&J} -__-_-- 101 

Pitts Tove Term Py gh Wil & 8 F ist 58g 1938_J&D; 107 | ----- Deb 5s stam 1927_A&O} ___-- 104 
weatSiden Milian oes J&3; 7 | -2--- St P & N Pac—See No Pac Richmond & — 

ldeBelt lst g 37M AS 80 95 |StP&8SC—SeeCStPM&0O lst g 4s Nov 11948..M&N;} -___--| ----- 

Pitts Va & Chas—See Penn RR Salt Lake City Un Dep & RR— So Car & Ga Ist g5s’19 M&N;| ___-- 101% 

Pitts & Western—See B & O 58 1938........- M&N 92 96 Sumter& Wat & ee ie kts ak cade ae 

Pittsb Youngst & ula— San Ant & Aran Pac Va Mid Series C 6s 1916.M&S/} 10144) ----- 

= 6s 1927_.._-... M&N; 10434) -_--- cisco & Nor Pacific— Series D 4-5s 1921_..M&S/ 101 | ----- 

4s Ser A 1948_._.J&D) -_---- 99 Ist g 5s sink fund 1919__J&J} 101%) ----- Series E 58 1926...-.- M&S} 104%| ----- 

Pontinso Ord & N istg 6s'16.J&J) _--__| ___-- San FF & 8 Jo Val—See AT&SF Series F 5s 1931_.--- M&S} 103%) --.--- 

Portland & eas Fran T Sou Pacific Gen’! 5s 1936_._.--.- M&N| 104%) 10534 
lst M 4}4s 1928  _-_M&N OO 21 Sgaed Santa Fe Pres & Ph Atch! Top & |S Fe do cer 8 WDE La dkisdh sedan 

Port & R Ist g4s’°26 M&N 91 93 ||\Sault Ste Marie Bri ash O& W ist gu 48°24 F&A!) 90 | ----- 
Debenture 4s Aug 1927__F&A| 91 93 lst Msfg5s July 11937_J&J| 96 99 ||\S & N Ala—See Louis & Nashv 

Portl (Me) Term gu 4s '61_J&J|  __--_- 90 |S Ste Marie & S W—See Ch 8t PiM & O South Pac Coast—See Southern Pacific 

Port Reading—1st gu 5s’41. = Lin wield 1 alte « « Sav Fla& W—See Atl Coast Line SpartanU &Col—See Ashv&Spar 

Ports Gt F & Con Bos& M Sav&States—Ist g gu 5s '53 J&J 96 100 |\Spokane Falls & N ern— 

Potomac Val—1ist gu 5s g al d&t as ae Schenectad Duanesburg— Ist 6s g 1939__..._...-.- pS > | oe 125 

Princeton & Northw—See ie A N ow ist guar 6s 1924___.____ oS ee ee Spokane International— 

Providence Term—SeeN YNH . Schuy ma Diver E y Hy hg &O lst f | ee J&J) ...-- 97 

Prov & Worc—1st 4s 1947_ Aco 89 90 |\Scioto Nor & W ‘State L & Sulliv 44s '29...J&J 94 98 

Acme & Pac 63’39_A&O;} __--- 100 ||Seab "alt List g 4s 1950_A&O;} 8414) 85 | Staten Isld Ry—See Balt & Ohio 

& Augusta—See Seaboard Air (Line Same es, cin deducing uu 83%!  84%|\Stephenv N & 8 Tex—See St L|iS W 
Ral&CapeFear—See Nor South. Adjust , Oct 1°49__F&A 71 73 & Norf & So 
Raleigh & Gas—See Seab Air L R e 4a 1989 ee ee A&O} ...--| 74%|\Sumter & Water R—See SC&Ga 
Ral & poste. os Nor South’ 5% notes Mch 116 opt_M&S;} 97 99 44|\Sunbury Hazleton & W B— 

& S W—See e & Ohio Eq 4s Jan’ 15-July’22 J&I15| 65144%| 4.80%) 1st 5s May 1 1928..--- OE cusuaial  dvcde 
Raritan River—ist g 5s'39_J&J| -_----| Eq g 5s Dec '14-Dece’19 J&D15| 6544%| 4.80%|| 2d mort inc 63 '38 coup-_M&N; 11444) 116 
Ravensw Spenc & Glen Balt & Ohio Eq g 5s hl ae 23 F&A15| 654% %| 4.80% Sunbury & Lew—See Penn RR 

Company— At enta-Birming Divis— Superior Short Line—See Ch St/P M & |Om 

yay 4s Jan 1 1997____- J&J; 9314 94 Ist g 4s May H 1933. -M&S} 84 8514||Tampa gg le ille— 

Atlan Yrs 4s "51 op '06._A&O|} ___--. 95 Car Cent Ist 40 "40. -J&J 8654) -..-- ms... PM 58 1949_._.__...- ' een 90 

A tic ay fn 58 = 19._.M&N| 102 | -_-.--. Florida Cent § Peninsul ty North. ist 5s asy pies 85 

4s 1951__J&J| 9134) ___-- Ist gold 5s 1918____-_- “yas 100%} ----- Tari Ri ae -y KC 8t J & |Council) Bluffs 

WaNetr str ts 4 4s red 105.Q-M| -----| ----- ist I g ext 5s gold '30__J&J| 100%| ----- R Assn (St Louis) 

Phila & R—2d 58g 1933._A&0O) _..-.| -_--- lst con 5s gold 1943._J&J| ----- 104 be gold 44s 1939.....- A&O| 99 == === 
Imp M =. Se peeesAeen 5...) <..-- So Bound Ist g 5s °41_A&O} 105 107 ist consol gold 5s 1944..F&A| 10314; 105 
Cons ext gold 4s 1937_.M&S/ __---| ----- Georgia & Ala 5s Oct '45_J&J| ---.-- 107%'| Genrefsfg4s’530p’10_J&J| ____- 87 
Term 5s g gu May 1°41Q-F) ____- 113 Ga&AlaTerm ist g 58°48 J&D) 102 | --_-- St L Br ist g 7s 1929_._.._A&O| _____| ----- 
Del R Ter pm ae eee Ga Car & N—Ist 5sg'29_J&J| 103%) 10344 StL Mer Bdge T—5s’30 A&O) ____- 102 

Ex p mon g 5s 1942_J&J| _....| ----- Ral’hé&Aug’sta— Ist 0°26 J&J} 108%} 111 Mer Bdge 68°29 0p'29 F&A) 10644) ----- 
Wilm & No Ist 5s ’27_J&D) _..__| ----- Ral’h&éGast’n—Ist g5s’47J&J' 105 | ---.-- Terre Haute & Ind 53 1925_J&J|; __.__| ----- 
Gen g 5s Aug 1 1932_Q-F| 103 105 Seab& Roanoke— Ist 5s’26J&J} ----- 105 |\Terre Haute & Peoria— 
Phila & Read & Iron— Deb 6s after July 1'16F&A, 100 | -..--. Ist con g 5s Sept 1'42_.M&S/ .....; ----- 
Col sfg 4s ext’32guF&A| _.-__| -_--- Seacoast RR of N J 5s *48_A&O; 103 105 ‘Texas Canlzal— tab 5s s933h60 Di cdl MGdatiw 

Rens & Sara Sebast & Mooseh lst 5s’28.M&S| -----| --.-- \‘Texas & New Orl—See So Pac 

Richm & Danv—See Sout Ry Shamokin Sunb’y & "Texas & Okla—See M. K & T 

Rich Fred & Potomac— od 6s g July 11925... FRR RPS: | Texas & Pac ist 5s 2000...J&D| ____- 100% 
Cons mtge 4348 1940...A&O0} 99 | -_--- Sherman Shrev & Sou Mo} Kan &| Tex 2d inc g 58 Dec 2000...-Mar|f 25 40 

Rich & M yt meses Brdg & Tor See St Loui|s South western!) Lou Div ist - 1980 See ORE cece ace. 

Rich & Pe Atl Coast Sierra R Cal— bag yy n W & North 

Richmond-Washington Ist sf 63, 1 g, Apr 12'37 _A&O12| 85 89% ju g 58 1930. 1930 estinalitil |) AT a 
Col tr g gu 4s 1943 opt.-J&D| 90 93}4||Sil Sp Ocala & AtLC L Toledo. t—See Mic|h Cent 

GrJ Rio |Grande Sioux 4 & Pac—See Chic & NI w Tol & O Cent ist ton g 1935 tos5 Jas Laulbel > coaine 

Rio Grande So—See & Rio|Grande! & Sou—See Penn West Div ist 5s g 1935..A&O} 102 104% 

Rio Grande W: v_&| Rio Grande wake) y ist & ref 48'55_ Jes Séede 95 Gen g 5s 1935_.....-... pee ee 

Roch & Pitts—See Buff R & P South Bound—See Seaboard AL Car tr 4s Nov '14-"17_.M&N15) Basis 5% 

Rock d-Frisco T — So Car & Ga—See Southern Ry Car tr 4s Ser B 1915-’20__J&J| Basis |5% 
ist M g 5s 1927 guar._..J&J| -_.--- 9134|\South Car West__..\See Car Kana & Mich ist 481990 A&O; ____- 87 

Rock Isl Ark & CRI &)Pac South Car West Ext_/Atl & Wejst 2d M g 5s 1927 Shtiiliaien de ol J&JI 97% 98 

RockIsl CRI &P) Sou Car West ext 6s 1943_____. Eq is Jan ’15-Jly’22_J&J| Basis 444% 

Rome W & Og—See N H Sou Indiana—See Ch Terre Haujte & S |E s Jan ’15-J’ ty’ DESESt SL soc] <<-5 
tland—Con 4}4s 1941__.J&Jj) 82 | ----- Southern Pacific Co— St Mary’s Div 48g 1951_F&A; _..._| ----- 
Benn&Rut 444sg1927._M&N 90 | --_--- Coll tr 48(CP) Aug 1"49.J&D| 85 86 |\Toledo Peoria & Western— 

&LCh ist g gu 48 '48_.J&J) -.--- 76 Conv g 4s Jne 1’290p’14-M&S| 81 82 Ist g 4s July 1 1017-— .. Liesl J&J3| ___.- 70 

—, Can Ist £ gu "49_J&J) 73 | -.--- 5s 1934 (fp brets)J&D 98%| 98%|/Toledo St L & Wes 

ire 4is 8 1914to'17_A&O| b5%% 5%|| Eq ata 1914-Sept 923 M&S$| 64.60| 4.45%|  Prlien g 3s July A y 1 '25.-J& J} 81 

RAY 48 1923-27._M&Nib 554%  5%| Car tr 434s 14-Mar’'23_M&S| 64.60| 4.45% 1st g 4s Apr 1 1950__--- A&O| 45 | ----- 

—SeePere Marq Aust & oe Ist 589 g°41..J&J| ----- 1044%4|| Col trg 4s Ser A 1917...F&A’ _.._- 46% 

Madi & St Louis Belt— Central Pacific— Tol Term ems detd tee 1808 | 1957 gu-M&N| _____| ----- 

Bridge ist g 48 °51_J&J| __--- 80 Ist refdg 48g g’d’49_F&A| 809344) ----- Tol Walh 

8t Clair Term Ist 1032_F&A; -_.--- 101 lst 4s Oct 1954. A&O 864) --.--- lst g gu 44s 1931 set ser A. _J&J SO al due 

8t Johns & Lake plain— M3 seed Aug 1'29_J&D| 89 91 lst g gu 44s 1933 ser B B. 103 OS: bi \edoum 
ist g 5s March 1 1944.__.M&S} -.---) ----- Galveston Harrisb & SanAn— lst 48 1942SerC...M&S| 93%) ----- 

8t J & Gr Isl—ist g 4s '47__J 60 75 Mex&P Div ist 59°31_M&N| 102%) ----- —_ Val ist g5s’56 A&O| ____- 95 

St Law & Adiron Ist 5s'96.J&J) 101 | ----- Gila Val Globe & Northern— Gen mtge 6s 1935..--.-.--. J&I} -..-- 100 
2d gold 6s 1996_._..__- SS ess lst g 58 Nov 1 1924..M&N| 101 | ----- Toronto Ham & Buffalo— 

St Louis Al & T H—See III Cent Houston East & West Texas— = 4s June 1 1946.._..J&D} -_-_-_- 86 

St Louls Br—SeeTerm RR lst 5s g atey 1 11933_.M&N/| ----- 103 ‘||Tro as 

St L & Cairo—See Mobile & O lst guar ee ar’33.M&N/| 102 | ----- Troy & W T Bdge 5s '15..M&S; 100 101 

8t L Iron Mt & Sou—SeeMoPac Houston & —_ Ulster & Del con 5s 1928..J&D/} 100 100% 

St L Mer Br T RR lst 1 g 58 1937, ara he auseihes J S98 F "ssdeu ist ref g 4s 1952 abiatvae di A&O 74%| ----- 

St L Peoria & N W—See Chic &|'N W gold 4s 1921....A&O/ --.--- 94 |/Union Pacific— 

St L Rocky Mt & P 58 ’55_J&J) __--- 81 Waco&N WDivés g’30M&N| 105 10834|| Ist aS I ig 4s g1947...J&J) 96 98 
Bankers Tr Co ctfs of dep._.| _.--- 80 La West ist 68 1921__..J&J} 10834) 109 Conv 48 1927.......--- J&JS| 86%) 87% 

8t L South—See Illinois Centrai Morgan’s Loulis’a & Texas— Ist & ref 4s June 2008..M&S} 94 95 

8t Louis & San Cc lot on mort 7s 3918 iensiah A&O| 107%) ---.-- Ore RR & Nav—See Ore-Was,|h RR &| Nav 

Gen mtge g 6s 1931_____ J& 108 114 lst g 68 1920......_.- J&J| 106 107 Oreg Sh Line ist g 68°22._F&A| ____- 110% 

Coll tr sf gold 68 1920...F&A) -.---| -_-.- North Cal Ry g 58 1929.J&D} 104)4) ----- lst come’ 53 g 1946---J&J) -___- 107 

Gen mige gold 58 1931_.J&J  -__--- 101 NoRy ae I oe gu 1938 A&O} 108 111 Ref }, Op 07_J&D| ____- 894 

Gen gold 5s 1927 opt..._.M&N/f -.--.- 35 Oregon & Cal Ist 5s 1927. J&J} 101%) ----- Utah a &.. ’ 

Bankers g Co cts of dep. / 3044) 35 Sane Ar Pass € eu 48°43_J&J| 380 81 Ist 76'0S ext at 4%to 33 oot 91%| 99 
—) BP aR 9: 34 San Fran Term ist 48°50 A&O| 8344) 85 Consol qs & ---J&J| 102%) ----- 
Eq notes Feb ’15-"17_ ReA Basis 6%)|| So Pacific Br 6s 1937_..A&O|} 124 | ----- Union Terminal Co (Dalia) 
oon ree out 53 1987._A&O| __.-. 92 Southern Pacific RR Cal— Ist i 1943 43 op see: 1032, - emg So tuuh wie 
1996__....J&J| -.--- 75 ist con g 5s gu 1937..M&N/ 105 | ----. United N 

$a = SH 1°13 opt_J&Df -..--| ----- lst con ref g 4s’550p’10 J&J|} 88 89% wt Joie >. 1025... F&A 99 100 

6% notes Sept 1°14 ons -Saet F iweedl bswes So Pac Coast Ist g48'37.J&J| 93 | ----- General gold 4s ---M&S;} 98%| 100 

ding Id 48 1951..J&J| 635% 64%4)| Texas & N General gold 4s 1044. M&S 6: + &a.- 

ex& Mex div 5s'40.M&S/f -...-| -.--.- Consol gold 5s 1943...J&Jj ----- 99 Gen ist g 3s “Mar 1°51 M&S} 88%! 90 

Birm Belt ist g gu 49°22.A&0| -_...- 90 Dallas Div ist tg 4s'30.F&A| ----- 94 |/Upper Maine Central 

South New Orl & Pac— | Southern Railwa Utah Central—See Rio Gr West 
td, 5s Feb’15-Feb"17F&A| -.---) - _-.- 1st ce me | gol . 1994..J&J; 102 103%||Utah & Northern—See Union Pacific 
est Div g 58 1947_A&0, ____- 95%|| Develo 48°56 A&O| 70 70\4|\Utica & Bl R—See N YC & P 

StL W & We 6s1919__M&S _____| ____- 5% gold Sofas tot oe F&A 96% 984||Utica Clint & Bing—See Del & | Hud 

8t Louis Southwestern— 5% g notes Mch 2'17__M&S2| 96 98 4||\Vandalia RR— 
ist g 4s 1989 certfs____- M& 81% 81% Eqtrg4i4sDec’14-Dec’14J&D} 64.80) 4.60%) Con g 4s tag SerA....P&A; 92 | -..-. 

g inc 4s Nov '89 cert_.J&J) ____- 75 Eqtrg4 sFeb’15-Feb’21 F&A| 64.80) 4.60% Ser B 1957......... M&N | es 
ist consol g 48 1932_.._.J&D| ____- 70 Eq tr 444s Ser M ’14"19_J&D} 64.80) 4.60%||\Vera a & Pacific RR— 

ist term & unif 5s 1952_J&J, 60 70 Eqtrg44sOct’14-Apr’20A&0} 64.80) 4.60%|| ist g 444s 1934 opt._-_._. J&J| ----- 97 

Cent Ark & Ea ist 5s’400pJ&J _.....| ____. E Tenn reor lien 58 1938_.M&S/} 10344) ----- Verdig v Ind & W—See Mo Pa 

Grays Pt Term g 5s °47_J&D, ___-.| ____. lst Mem div g 5s 1996...J&J| ----- 106 ||\Vermont Valley— 

Shrev Bdg&Ter 58’55guF&A) 75 | 90 St Louis Div ist ¢ 481951 J&J| 8634) 88 lst M g 4 $ Oct 1°40..A&O} 93 | -.-.-- 

8 Log &8Tex5s'400p.J&J 82 90 Aikea Br ist g 4s 1998..J&J| -...-| ----- Vicksburg & Meridian—See Ala|& Vicks 

8t L Wichita & West—See St L| & San Fran Ala Cent ist g 63 1918_._.J&J} 10244) ----- Vicks Shreve & P. 

St Paul & Duluth—See Nor Pac Atl & Danville Ist 4s '48_J&J | | ery Prior lien 6s g Nov. S°20RR Ae. s-5a8)) ...-- 

St Paul East Gr Trunk—See Chic & Ww re" Gen Taiagee by < PRK: Syreaee” 5s May } 1961. BAN a lin a Fhe Sn Oi 

St Paul & K C Short L—See Ch it 1 & |Pac Atl & Yad ist gu g 48°49. A&O ; fas eee Vv fa Midland—See So me? 

St Paul Minn & Manitoba— | Aug South g 5s 1924._..J&D} --..--’ ----- Va & Southw 5s 2003...... &J| 103%) ---.-- 
1st 8 48 1933--....- &J 97 9914|| Col & Green Ist 6s 1916_J&J| ----- 102 ist con g 5s 1958_...... A&O| 90 93% 
Ist co 68 1933...-.J&J) 12234) 123% ETVa&Ga—Div g 58’°30_J&J|; 105 | ----- | Virginian Ry— 
1st con red to 4}48 g '33- sae 101%) rn Consol ist g 58 1956..M&N| ----- 108}|| 1st M g 58 1962 opt_...M&N| 97%, 98 























"> Basis. = On basis of $4 848 to the f. 4On the basis of $5 tothe £. / This price includes accrue linterest. & Last sale. Jin Loadou. «Sale price. 





































ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 














































































Bonds and Stocks. Bid. | Ask. | Stocks. Par.| Bid. Ask. Stocks Par.| Bid. } Ask. 
Wabesh— ist d 581939 M&N| 99%! 100 |iChic Gt West } oan tr otis... 108 10 10% piiedates! Conteal oe 100; 30 

2a 939__...... F&A) ----- 93 Preferred trust ctfs_..... 2934; 31 & Tame... 38 104%; 10% 

Deb mort é ser B 1939..J&J) -----) ----- Chic Ind & pm com..... 100 35 43 Preferred. ..........----. 28%; 29 

Eq Pg 5s Mar 1 1921_M&8| ----- 90 || Preferred........ ___.__. 55 62 |iMissouri Pacific. .......... 100 9% 9% 

Eq NeW tad: SR xchat, Gini Chi Milw & St Paul--~2100 8934 Mobile & Birm pref (guar); -100 POPSEN Ss, age 08 

1st lien term g 4s 1954. ._J&J “meee £5, = = Agama Rela 13244||M & Ohio—See th’n Ry 

lst ref & ext 48 1956.....J&J| --_-- 42 44)\Chi & North Westeen..138 126 128 orris & Essex (guar) ...... 160 170 

Cent tr ctfs of Son pe inal oagnel’ «nna = RE eiaaeeegeeiy 165 175 |iNashua & Lowell_.......-- 00} 150 | ----- 
uitableTrCo fsdepst pd aes 40 |iChic RI & Pac Ry___-_-_--- ion 22 27 |i\Nash Chat & St Louis_..._- 135 140 
i icennaseascea) <-<--| <25-5 Caage St Paul Minn & O..100) 125 132 ||Nashv & Decatur *s ¢ a ee 
4% 634% motes 10 "10 = . CC) ie ist Sanaa, 6 100) 135 145 ||National Rys of Mex Ist pref100| 16 25 
58’°41J&J| -.-_-- 102 |i\Chic Terre Haute es 8 loons a Als FE Second preferred......-.- 100 8 10 
Des M div ist | g y 1939_J&J| 70 | -__.- Cincin Ham & Dayton_-_... SE ce weal New Orleans Mobile & Chic. 106 Sonal > Same 
Gousha Div ih 3iesg dio) 22. a thee Tex Paé2=2-100) 340 eis N YBisn ¢ haa B i. pret gu) 100 i007] 118 
Vv *41A&0O) ----- D Fe cee 100 1034] -.-.--- ‘ aa 5 
Wabash Pitts Term nal Ry— Cincinnati Northern_......100} -___-| ----- N Y Cent & Hud River-_-___- 100} 81%) 81% 
ist g 4s June 1 1954___.. J&D FG Sipporre-- Cin Sand & Cleve - 125 140 Dividend oy Foy in Spe vo Wd. dah swore 
Tr & Old Col Tr ctfs_- 634 74\Clev Cin Chicago & St ..-100} 20 35 ||New Fors Oaks ic & St Louis..100} ----- 40 
ColTrcetfsdepforCenTretfs| ----- 7 Preferred_........._.__- 100} __--- 45 lst preferred__.........- oS See 
2d g 4s June 1 1954. _.__ J&aD\ ----- %ilClev & Pitts (Guar Pa RR). 50| 161 165 2d Preferred - o wibiiant he itd 43 80 
uaranty Tr ctfs of wp. -- Rak ae 1\||_ Betterm’t stk (Gu Pa RR) 50; 90 92 ||New York & Harlem (guar). 50) 350 360 
Warren RR—See D L & Colorado Southern...... 100} 20 22 Y & West iy EER 105 120 
Colum Riv—4s’'35J&J) --.--| ----- lst preferred__......_._. 35 40 ||New York New Hav & .100} 52 53 
wWasningtes Cent—See Nor Pac 2d preferred munis chédia 100} 30 40 |iIN Y Ontario estern....100| 1834) 19% 
Wash er my Maine Cent Columbus & Xenia ‘Sy oe 50) 200 | -..-- Norfolk Southern_-__...-.-. 100) 24% 
Wash O & W—See Southern Ry Concord & Mont --100} 100 | -..-- Norfolk & Western Ry----- 100} 100 101 
Wi Terminal Co.— tS RRR Cee 100} 100 | -_-.- Adjust preferred... _...- 100) 84 8 

ist g gu 3348 1945_..... nee 83 | ----- Class i ddan kuenane 109 | Se eee Be Carolina (guar So RR)..100) 155 165 

Ist g 48 1945 guar______ F& oO | scces Caen EY. ce woe Pu Sed rthern “SE BO 5O0\d ____- 128 
Weatherford Mis Wells & we Se e Tex &| Pac ||\Concord YY Ports an ge | Side edeed North'n NH ua B & M).100) 103%| ----.- 
West Jersey & on Shore— Conn $P assumpsic—Pf(gu) 100} 98 | ----- Northern Paci eu dione 100} 101%| 10134 

Consol g 4s 1936_.______ J&J| 96 98 |\Conn Riv eur BS Hi) -.--108 Bye t atid Nor RR of N J rie)_...100) 75 82 

Cons 3 g Ser B 1936..J&J| 88 90 Crippie Cre Creek Central____.- 100) 25 35 |\Northern Securities Co stubs_.| --.--| ----- 
West ae nd—4s 1952..A&O} 574) 58)4) Preferred___........_-- 100} 35 47 enneyiv (guP & R)..50\d 92 | ----- 

5% sol notes 1915 op..J&J} 85 95 |\Cuba RR preferred_______- 1G on ised “Saeue & Worc pref ar)100;  -__-- 145 

t & Harris : = ee] <----| sese- Dayton & Mich com ar). 50 75 80 en Mine RR CenNJ) 100} 100 | ----- 
lst M West 58’388M&N| -----| ----- (guar C H & D)_-_--- 50} 180 190 d Colony (gu NH&H)_100} 148 | --.-- 

Coal & Ir Ry 5s "1920-.P&A duwas 97 }4||Delaware & Bound Br (gu) --100 180 195 tario & Quebec..._____- sc ck: aeele 
West N Y & Penn 5s 1937__J&J| ----- 105 |\Delaware & Hudson_-_-_._-- 143 145 «&8 gu DL&W). 50) 190 205 

Gen mort gold 4s 1943_ “VE 76%4| 7834|\Delaware Lack & West__._- Se 390 400 ||/Pac & 

Income g 5s Apr 1943__Nov 1./ -----| ----- Delaware___....._.__.__---- 25d 42 45 |\Pennsylvania Railroad___-__ 50} 107%| 107% 
Western Pac Ist Ps 1933_._.M&S| 40 41 |\Denver & Rio Grande_-_-.-_-- 100) 4 5 ||/Peoria & Bureau Val (guar).100) ----- 135 
Western Pa—istgis1928_J&D| 96 98 Preferred_.............. 100 8 10 eeterii..ccscceus 100 4 10 
West Ry of Ala—44s1918A&0O) -----| ----- Des Moines & Fort Dodge-_.100 eae Pere Marquette RR...-..- ees 1 
wenn Transi NYC pO PRET ct bee 100 et eee a ER EERE: are 2% 

est Shore—See N Y C & H R| RR Co Detroit Hills & S W (guar) -.100 84 91 2d preferred_........... | ee 1% 
West Side Belt—See Pitts Term Detroit & Mackinac__..... oe” Se FP Secce rm & Norris (guar). 50)d ___-- k 140 
West Va & Pitts—See B & O 0 SS RE OP +f ssece Phila:-& Trent (gu Pa RR)__100/d 225 240 

ing & Lake Erie RR— “ South Shore & Atl_.100) -.-.-- 5 ||Pittsburgh Bess & Lake Erie = d 30 33 

ist conso! g 4s 1949_____ ee) OL 2S gp. Poe. 2... a eb ee 11 ER: OPE 60 66 

L Erie Div Ist g 5s 1926_A&0 East — (guar P & R)_.. 50'd -__-- k 65%)|Pittsb — Chic & St Louis. 2100 65 70 

Div ist g 58°28 J&J *msport ).. B0ld -...- (k 48%! Preferred. _.........-... 85 100 

Exten & impt g 5s 1930. F&A (guar Nor Cent).._- ret lk 68 tsb Ft We ——% pore 161 165 
wet sis aes J&J Erie--Common odlnickts ine itis 100! 22 22% 8 (guar )....100| 150 160 
Term—4s 1940..F&A; 89 | 92 || Ist pref___...._-..____- 100) 33%) 34%) Pittebe & eke ie.... 50/d 185 195 

Witte & Northwestern—| | .. || 2ndpref__..........__.. 100, 28 cK & Yo (guar) 50} 120 130 

ist 5s Jan 1939_.__..... ... 50) 190 210 ||Pitts Youngst & t pref_.100) 156 164 

lst & ref g 5s 1940 ead Erie & Pitts rPa RR). 50) 125 135 ||Prov & Worcester ee 7 Sees 225 
bel yy Union Term REA 100} 75 76 |\Providence var wees 140 | ----- 

is & ge Haste "41 ul Fonda Johns & Glov com._.100) -.-..| ----- Securi 
e & Jack—pref (gu) 100} 120 125 Ill Cent Stock ctfs pring 60 72 
oy ® “pitied Rais Sereer ss Res ae re alla 1514| 151% 

“ee ref es Noa RBM J&s3f 40 | 60 |] Preterred........----~2100! ~~222| ~222. 4% Ist preferred........-... 50 87 

ilimar tP M r RR & Bank Co xt 257 260 preferred............ 83 
Wil & Nor—See Phila & Read's rgia Southern & Brida. 100 a Eres Rensselaer & Sara (guar)100| 170 180 
Wil & Weldon—See Atl Coast referred_..._..___.- 100} 90 93 ||Rich Fred & Po it" aes ee 
Winona & St P—See Chic & NW poasssed BRS 5 1ER -S 00 ve." t tGpewd Dividend obligations... -- 100} 295 | ----- 
Winston-Salem Southbound— pids & Indiana...100) -....| ----- guaranteed_.......-. OO] --.--| ----- 

ist g 4s 1960....... J&I rand River Valley (guar)..100) 100 116 teed_.........100) -----| ----- 
Wisconsin ——,. Com a reat Northern Ry—Pref..100) 116 116% Rich” P&RF&C Conn. 70) --.--| ----- 

ist mtg te § 4s Seed Ore certificates__........__- d 25 26 |iRio e Southern.--... 100 5 

Minn 1 et 6s '16M&S & Western... -. 100; 70 80 ||Roch & Genesee Val RR....100}) 110 | ----- 
Marshfield « & South East Div S tiie ST? 83 ||/Rock Island Co__.....-..- 1 1% 
pur mon Ist g 4s 1951. M&N Sees 1000} 10%) 12 || Preferred._............. 14% 

Sup & Dull Div 48 1936. _M&N Ports Mt J & Lan 50d ____- s 92 |iRome & Clinton (gu D & H)100| 125 140 

M P Term 3}4s’500p J&J Conn Western..100' 30 35 ||;Rome Wat’town & Og (gu).100) 100 | ----- 
Wisc & Mich Ry—5s 1945. J&J ocking Valley—Common. 100} Kase A Said a preferred__....... 100; 21 22% 
Wisc Minn & Pacific R— Hudson Companies—Pref -_ 100. 7 12 Joseph & Grand Island_.100 11 15 

ist g 4s Oct 1 1950____. A&Oll 45 ----||Hudson & Manhattan___-__- Oe den adie d * ist preferred _.......-.-.- 100; 44 50 
Wiscon Val—See C M & St P ree CURE eee lL eee 21 28 
"4s Jan 1 1930 & a 90 92 Huntingd & proed Top vtc 50, ‘ t me pet lst pref....100 = 1 ae 

an 1 1930_.........J&J} 99 | 92 || Preferred vt c___....... 50'd-____/je 18 || 2d preferred____________ 

4s Oct 1 1934_._...__- 90 92 |iIlinois Gonteal.. PEE SOR 5 y Min & Pacific..100) 25 35 
Yosemite Val, sf g 5s 1936_.J&J| -----| ----- lines (guar)_.__...100) -....| 75 || Preferred__.._._._...... 60 65 

Stk tr ctfs—See RR Securs Co t Louis & San Fran com... 100 2 24% 
SABROAD STOCKS. Par internat R s (Cent Am) com100 lst preferred. _.......... 10 
Ala Great Southern com.... 50|/¢ ----| ----- te Ride on papier ie 100 2d preferred._.........- 3% 4% 
OEY oc eS B0|'d ----| ----- Mh yO eaccan 00 8 tretfe for Ghic & Bast Th 
Ala N OT & P Jc A pref__..£10)/4 ----| ----- WIOMENOE «oo ocedcco ase 00 com Equit Trctfs ....100) -----| ----- 

Re eceetemtins cam £10\!4 -.--| ----- Jackson Lans & Sag Preferred ..........- 100} -...-| ----- 
Albany & Susquehanna ).100| 250 265 |\Joliet & Chic (guar St Louis Southwestern. .... 100} 18%} 21 
Alegheny & West (guar)...100} 125 135 Kal 1 Allegan & r Rap Preferred............... 100 40 
Ann Arbor common... -__... 100} -----| ----- tt & Mem sotees, «& & Schenectady (gu)100} 155 170 

snccecugecccecclOl <<--*| -2=5- K et (guar) trust ctfs Air Line com_....100} 16%) 17% 
Atch Top & Santa Fe___-_- 100 = “ 92% Kan City Mex & Orient com 100 Prefent EF aagte : ; age 100 38% 2 
PB A LARS! i as i adae dé ROE on pcknombecekend 
Atlan & Char Air L 4 (guar)-..100 193 202 |IK C St L & Chic—Pref (gu)-_ 100 90 Southern Pacific Co.......- 100} 86% 8854 
Atlanta & West Point_____- 100| -----| ----- Kenens City Southern... __. 100} 23% Ry—Com (vot tr ctfs ext)100 17%| 18% 
Atlantic Coast L Co of Ct_.100| ----- 121 || Preferred..........-..-- 100| 57 Preferred do 71 72 
Atlantic Coast L RR com..100| 115 118 Keokuk  & 1 Des Moines. _.. 100 4 Mob & Ohio stock trctfs___-- 72 85 

oo ec oa 100} -----| ----- | *. DRE 100} 38 thwest’n of Ga (guar)...100) 102 105 
Atlantic Coast Line—A_...100| -----| ----- ee RR of N J_...100) 93 exas & Pacific._......._. ll 13 
Atlantic ist leased lines rent tr.|/4_----| ----- Lake Erie & Western...___. 100 5 oledo Peoria & Western...100; ---.--| ----- 
A vy (guar)_..._- 100} 100 105 PINE «40 ncthicckene 100| 10 edo St L & Western..... 100 4 5 

t & Ohio—Common..___. 100| 74 74}4\Lake Shore & Mich Sou____- 100} 440 OS EOE REE 8%} 10 

Preferred_..........._.. 100| 73 73%4||Lehigh & ew York pref_--100 7 & Gr’bush N YC) 50) -..-- hice 

r & Aroostook... .._- 100} -----| -=--- Lehigh V: RRA. SHG 128% padie Clatenen. 117%| 117% 

Cr (guar N YC)____- 50} _84 90 || Preferred............... 30 + iad PR cece dn ss 100 80 
Bost & Al arN YC ...100) 181 | ----- Little Miami “giz Pa RR)... 50) -.--- nited N J RR & Canal (gu)100} 220 228 
Bost & Lowell (guar B & M).100| -----| -==-- r Schuyl Nav RR&Coalera) 50d binds 8 Utica & Black River .100} 161 esse 
Boston & Maine... .._....- 100} 3244) 33 Long I = alps tou 50| 31%! 34 |lUtica Chen & Susq Val (gu)_100} 130 140 

Rahs Sh se dint 100} _30 50 ||/Louls & Mo Riv pref (guar).100| __._- Utica Clinton & B ton1 65 75 
Bost & Prov (guar Old Col). 100 220 240 |/Louisville Bridge Co.....__ 100} 105 ey N Y) (uar)....100} 112 120 
Bogiisoor Shameee= 200) go | nai Blemen® © th SI ag SMe Gaaiics--ton| 80 | 18 

) ttsbu --100 Lae oman meine ie wd ermon ass Wh 

seals alia teal eens 100 --z-- Loulsville & Nashville......100) 129% pansies cs a PS SOE 
Butt A Susq RR Corp com_100 4 7 Andover.__....... 100} 96 Railroad_......... 100 

PRR Be in am 25 28 eee Valley” RR & Goal. 20d 11 Preferred_....._._.._...100 1% 2 
Camden & Burl Co (guar).. 25) 130 150 ahoning Coal RR_....... (heer ee Ware Riv RR (gu B & A)__.100) -.--- k 165 
Canada Southern..........100) .56 | ----- guar 1,8 é& M8)--~- Mt ‘Sdiesel’ «dniell Warren N J (guar D L & W) 158 162 
Canadian Pacific._....._.- 100 161)4| 162 Maine oattiahanbmita 9314 estern Maryland Ry...._ 100} 14%! 16 

RE LO ----| ----- Manchester & Lawrence._..100) 100 eeooe = Ne eeee | 30 33 
Catawissa RR— Ist pf (guar) 80 60'¢ ----- 8 53 |/Maryland & Pennsylvania..100| —_..- 25 estern Pacific_..........100} -...-| ----- 

2d pref (guar P & R)_-__- d ..... \s 52 |\Massawippi Valley (guar) .. 100 08 ete West Jersey & Sea Sh—Gom. 50d 50%) 51 
Cayuga & D L&W) 30| 190 | 205 |iMichigan Central__-...--- 00 135 ing & Lake Erie com.100| 2%4| 3% 
Central of New Jersey... -.- 100) 280 300 ||Mine Hill & Schuyl Hav (gu) 50\d “B14 57% 1st —*RS bt led acabiss 100 \ 10 
Chesapeake & Ohio... --_-.- 100, 4234) 4374 Minneap & St Louis com-..100) 11%] 13 Be Eees 1 34| 4 
Cc & Alton RR__.._-. 100| ----- 9% NEDO... -ascansdsanee 28 ||Wisconsin Central.._-_.__. 100| 33 34 

PN Die ot eS 100 114%) 25 Minneapolis &t P 8 8 M__100 111 112 ||Wrightsville & Tennille, com 254 ...-.| --- 
Chic oa & ant & Guin eS Me 210 220 RE Ee es 128% 
ee ece--' ----- 4% Leased Line Gits WEES 100° 79 82% 








9 4 Price per share, not per cent. / Flat price. & Last sale. 1In London. nNominal.eSale price. *New stock. zx-div. y Ex-righte. 


40 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 


STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘‘and interest,”” we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price 
to be added on. 


of the interest and no designating mark is employed 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Unless, therefore, “f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 
























































Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid. Ask, 

STREET RAILWAY BONDS.: Cass Av & F’r Gr’ds—See Un Ry Darby Med&Ches—See Phil R Tr 

AkBed & Cle—See N Ohio Tr&L Central California Traction— Day ov & +4 Tr5s’22A&0/ 84 90 

Albany Ry—See United Tract’n Jia ate Xs. 1936, o ao ASO SEEN Zo ae Delaware Co & Phila—See Un P|& Tran's. 

Albany Sou RR Ist 5s '39_M&S 85 95 t Crosst—See N aye Denver & N W ist 5s 1932 M&N 89 91 

Alton Gran & St L—See East Sti|L & Sub foaket Elec—See KCRy ¥ - DenCTram—Purch g5s’19A&O|} 94 97% 

Altoona & Val Elec Ry— Cent Market St—SeeColR, lst & ref g 5s 19330 opsf M&N 83 85 
Con g ape is 1933 eu. F&A. 15 83 85 ||Central ade neg Eig alt) Con Tram con g 58 1933.A&O; 95 98 

Central Tract—See Denver Tram Power Co— 
Coll trust g 5-6s = opt.J&J| 90 91 |\Charleston Cons Ry Gas & El 1st im g gu 5s 5s'230p’08 A&O|} 95 98 
Railwa, Consol g 5s 1999._..__-. M&S} 91 |  ..... ver y Terminais Co 
Coll trust oy oe ee 1931_F&A 92 95 Ch City Ry list g 58 1923.J&J; 102 | 1... lst m g gu 5s y t’16-"37 M&S} b...--| -.-.. 
Coll annie vag be: 1917 0pt.._.A&O| 95% 96 |i\Chattanooga Ry & Light— Des Moines ood Cent Ia Elec Co— 
T cts g 5s’ SE encnal ‘abel ist & rele 58 1956 0 "16.M&N 91 93% Ist sf 6s 1937 op Ser A_M&Sin 97 100 
Anacos & Pot—SeeWashR ~y 5% notes June 1915....J&D' 98% 99 44||Des Moines City a 
Ardmore St a Phila Cc att Rys Ist con 53’56.M&N| 9534; 97 Ref g 5s 1921 op 1906.._.A&O; -.-.--) —_--. 
is) L Pow & St all Chicago City & Connecting Rys|— Det United nes 1932 opt. Sasi «..- 67 
1st M gold 5s 1939_.___- J&I 90 95 Col trsf g 5s Jan 1 1927.A&0 78% 79 Det Elec Ry con g 5s "16_.J&D 92% 94 
‘> soe & Power— Chicago City Ry— Det Ry ist 5s °14’24.J&D;) 89 95 

lst 5s Nov 1935___...- Mé& 88 94 lst g 58 1927 0pupto’l2.PF&A; 99 99% Det& Flint lst g 58 '21_.F&A) 9134) __-.. 

Athens (Ga) Ry & Electric— Chicago Junction RR— Det Roch Romeo & L Orion 

«retsfg5s’500p'15J&J; 80 90 Ist 4s 1945 0p '10_.M&S| -----|) -----. ist sk fd g 5s 1920..J&D; 95 97 

Atlan §, "see aRy&El Ch & Mil El Ry 5s 1919. J&J 95 100 Des Ft hy e & Belle Isle— 

Atlanta Nor—See Ga Ry & El RR 1st f cS. &J 40 50 ryt hy ri 1038... ASO Rent. @ntea 

Atlantic Ave—See Bklyn R Tr. Wisc Div 1st £58 i. S&I|f 10 15 Det Mon & Tol Short Line ny 

Atlantic City & Ocean City Co- Chicago & Oak k y— lst M e Jan 1933_..J 94 96 
Col tr g 5s 1947 opt... - M&S 88 92 Lake 6t El El Ist 5s 4928 a oman: deatew Det&N s’2lop’11M&N| 84 | ___.. 

Atlantic City & Shore RR— Chicago wees © Det & Pont ac—5s g'22_F&A 98 100% 

Ist M & col 5s 1945 opt. g$0 85 88 ist in m y 1927 opt.....F&A!} ---.-.- 8 Cons g 4%s’260p’11_J&D|} 85 89 

Atlan Coast El Ist 58’45..M&N; -~.--.| -..-- Con M 5s Ser A ob :577ALO ain 0 idl 915g) Det & Pt aron Shore Line— 

Auburn & Syracuse Elec RR Series B Feb 1927....J&D 75 78 | lst g 58 1950......... &J 90 91 
lst & ref g 5842 0pt'12.A&O;} -....| ----- Series C Feb 1927_...F&A| ----- 9534) Rapid Ry Ist 5s g "15 Pen... Sa» |. secs 

A a-Aiken Ry & El Co ‘= mon 4-5s Feb ’'27 op.J&J| ----- 70 bw grimy con 58°16 - N og Ae 

fdg5sDeci’35o0pt.J&D) 82 85 inc 4s Feb 1927 op.__May| ----- 45 Det & Lake St Cl 5s "20.A&O} --_-- 90 
Augusta Ry & El 5s'40.J&D| 99 | --.-- chile u Bend & Nor Ind RR— Det Xpell Asa Arbor & Jack— 

Aurora & Chicago RR— 5s Jan 1 1937_.__-_- J&I 75 80 lst Pibainknqaned F&A 87 88 
Ist & > » ioe ° yee OS 92 Chris 10th St—See N Y Rys DYens AA .§ - 1917...M&N| 99 100 
AE&C stg 5s’41A&015| -.-.- 100 4||Cin D & T Trac gold 5s ’22_ Sas aonewh 3 “fe g 63 1924._._-.. F&A; 933%) 2... 
Elg Aur & "Ss f 5s 1916 .f> sin tind 99 South Ohio Trac 58’20_.M&N| -..---. 90% Doriestown wea E- See Phil & E— 

Balt & Ann 8 L—See Md & RY Cin &H Gog Apr 1 101s) 100 110 |D D EB & B—See Third Av Ry 

Balt os & El M—SecUnRyé il Cin Lawr & Aur 5s wi) ao 70 ||Duluth Superior Traction Co— 

BaltSpP&Ches—See Un Ry& El Cin Veg A & J is M1923. 34 dah mai 95 Duluth St Ry ist g 5s "30M&N 96 98 

Balt Terminal—See Wash Balt |\& Ann; §|| 2dg 5s July 1922_._____- S&S) ~..-- 91 ||\Duquesne Phila Co— 

Balt Traction—See Un Ry & El 80 oy & in, fe g 1932. _J&J bemedi 117% Pa Rys ist 58 1936J&J| 79 81 

oS oe ewet a De lst 68°17_F&A| -.--- 101 |\Eastern W: Ry & 
5s 1935 opt._..J&J| 99 101 Citisery Ry & Muscatijne Lt & lst M g 5s 1923 opt....A&O; 90 95 

passer Va ey Traction— Cit Ry L& P—See Newp News OP |Ry El |/Easton Cons El 5s 1949._.M&N| 98 100 

Gen g 5s 1953 opt__.__- M&N 91 96 |\Citizens S nd Tr & Ter noe er & Beth St R 
St Ist g be 1932-_J&D| 92 95 ||Citizens St—See ted ye 8 St Ry 5s Dec 31 1918. .J 984) 100% 

Binghamt ~~ 4X 5s '3lop'1l1M&N| 90 92 ||\Cit RR—See United ett jos East St uis & Suburban Co— 

Birm Knox & All—See Phila Co Cit ’ Tract—See Coll trust g 5s 1932 opt-A&O} 93 94% 

Birm Ry t & Power— ) City Pass Ry—See Read Per Conv 6s Jan 1 1919_...- J&J| 94 96 
Gen ref 8 "54 op '09. A&O setenel 8934||City & Sub—-See Port (Ore Alton Granite & St L 
Ref & ont ----M ee ee Cit ty & Bub—See Un Ry & El Gilat lst cons g 58 1944.._._.F&A| 86 86% 
Birm Ry & Vist ¢ 73 vases ecese| sone City & Sub—See eld N . ¢ i 

B1St & Ful F on une aye Clev Ry Ist 5s 1031 oO ava We toe! | ened Eighth Ave aH N YR 

Boston El ‘“ May 135. &N| ----- 87 Clev. Painesv & Ash Elec 2 Feo hila Ra 
Deb g 44s Oct A 1937..A&O| ~-..-- 93% 5s July 1 022. J&J aeg¢ee 52 _cAr aur el hk 
Deb H 44s Nov 1941.-.M&N anwhil 92% Cler ains & East 58'16_.A&O| 99%! 100 Piaint & Cen J—See 
Deb g 5s 1942. .... J&D| -.--- 100 Consol 5s 1918....-.--- A&O 89 95 |\/Elmira Water Light 
West End St 5s 1932...M&N| -.--- 104 5%||Cleve Southwest & Colum Ry— ist 5s Jan ] 1949_..-_. a Rance 

6s March 1944__.....M&8| ---.-- 106 ist gen con 5s 1927 opt..A&O) ----- 78 con g 5s 1956....M&S| -. ..| ..... 

4s Jan 1 1933 Se SES) cones 99%} Clev&SW Ist 5s "230p'13.F&A| -----| ---.- a y El Co coll tr g 58’°32J&J| 97 99 

44s July 1 1930_.....J&J| -...- 98%) Cl Ber yg SYespr ae scoeal - seued & Ober—See Cleve & 8 W Tirac 

4s Aug 11915.._F&A} --.-- 99344) Clev & i 5°20. aR) <ccte] avand ie El Motor s f g 5s 1941 A&O 98%! 100% 

Gold 4s May 1 1916..M&N| ----- 99 Chev El 5a 1920...F&A| -.----| -...- fEvensv & Sou In tion— 

Gold 4s Feb 11917...F&A| ----- 98 oan: g6s’'170p_.-F&A/| -..--| --.-- Evansv El ist g 4s '21_M&N 88 90 

4s Aug 1 1932___._..- F&A| ----- 92 oe Se0 Wash Ry & E|l | Evansv & Princ Ist 58’°23A&0; -..-- 100 
Bost & Nor ref g 48 1954._.J&J| 86 88% Columbia a (8 C) Ry aes & El Co|\— ‘Fairmont & Clarksburg Tract’n 

Georget Row &Ipsw5s’20J&D} 100%) 102 g 5s 13 rer aids date J&JI 92 95 | Ist g 5s 1938 op 1913.._.A&O; 100 | -_-_. 
Low — Ist Serer 100 102 Col E UL L& Soe ies Col |Newark &Zanes| Fairmount } Pk Transportation— 

nn & Bos Ist 24.J&D} 10244; 104 |\Columbus (Ga) Electric Co— | istsf 1937 opt__.-- A&O| 90 96 

& Lea 9 lst 4 f923- F&A 90 95 1st coll g 5s 1933, option A&O 82 87 | Federal fisht & & Traction— 

Bridgeton & Millv r 5830. J&I| 95 99 Columbus(O)Interur Ter Co. | Istsfg 5s 1942 opt..._.M&S| 88 91 

Bway & 7th Ave—See N ae lst guar 5s 1935_...._-- &D| 80 90 Fed - & Pleas Ma ay PhilCo 

Bway S Rys Col Lon & § nak tes Ind Gol & East ‘Ft Pitt Trac—See Phila Co 

Bkn ¢ City & & New —See © 71&B Columbus Newark & Zanesy— Ft Smith ht & Traction— 

Brooklyn aap Stee. fol — a 5 AKO 100%} 102 Ist gold 5s 1924........M&S| .----. 9744|_ 1st M g 5s Mar 1°36 optM&S| ---.-| _.... 
Tet re a eat inal J&JI 85 87%4|| Gen & a oid 5s 1926_M&N 86 88 |FtWayneBl&Mist 58’35guJ&J) -...-. 90% 

d notes 7018 0 t..J&J) 98 984), Col Buck e & New Trac ‘Ft W Van Wert & Lima Trac— 
B mee City—Ilst 5s 1 41 J&J} 102%)  -.--- Ist gold 5s 1921_.__- M&N 95 98 || ist M g 5s 1930 guar..._J&J 82 86 
at4}és July’41_F-A| 92 95 Zanesville Ry, Lt & Power— Ft Wayne & Wabash Val Tae 
klyn Hete Ist 5s 1941_A&0)} 100 102 5s 1912 ext to Mar’24_A&0)} --.-.-- 100 Ist cons g 5s 1934..... &S 82 83 
klyn Queens Co & Sub— Columbus Ry & Light— '42d8t M & St Ny Ava-Bee Third Ave Ry 
as M g 58 1941 opt "16-J&J| -----| -..-- Cen Market Ist g 5s 1922.J&J| 97 98 4 |Frankf Teoy & Holmesb Ry— 
Ist con gu 5s July ’41.M&N| ----- 98 Col Ry ist 4s ’39 opt '14.Q-J 70 75 «|| 1st 1940_..... &J;} 91 96 
B 4. lev 5s 1950-.F&A 9934) 101 er St oe Ist 5s g 1932__J&J 97 99 |'Galv £29 2 Co ist5s’40 op M&N 93 96 

8 pusren on cial 101 102% t Ist 5sg1933_J&D) 98 100 |\Galveston-Houston Elec Ry— 

Kings ¢ © El ist 4s 1940. FRA) ncade 83% Stan & 9th Av—See N Y Rys | Ist Msfg 5s 19540pt..A&O| 95 98 

_8 ed-.._. =s:;- 84 4||\Commonwealth Pow, Ry & Lt— (Gary & Interurban Ry— 

a lec—-1st be 44_A&0} 101 103 Conv 63 1918_.__-.--- M&N| 100 101 || Ist ref g 5s 1930 opt....J&J| -..--- 90 
4s Jan 1 1951_...J&J| 77 78% Comps His & N & Mer Ter—See Uniited Ry/|s 'Geor Row & Ips—See Bos& Nor 

Atlant Av con 5s g°31.A&O|n 100 103 Trac Ist 48 ’50..J&J| ...-.| .-..-. ‘Georgia Light, Power & Rys— 

Bklin Bath&WE 5s’33.A&k0 97 100 — Isl & B 4s 1048. S&S 82 84 ist lien sf g 5s 19410 opt M&S 75 80 
Brownsville Ave—See Phila Co onsol gold 4s 1955_..J&J| 80 84 | CentGaPow5s 38 op ‘13M&N| 80 90 
put & Lack Tr ist 5s'280p J&D| --.--| -....- BC & N ist cons 5s 1939_J&J| 99 | 101 | Georgia Ry & Elec 58 F932_J&J 10044; 102 
ee — & Lake Erie Traction— Conn Ry & Lt 448 1951...J&J| 92 95 || eg &imptg 5s’49sf_.J&J| 96 98 

ist ae g 5s = op 8 :--MaN exec] cocce Stamped guaranteed opt’l_- 92 95 || Atlanta Cons St 5s 1939_J&J| -._.. 105% 

B amburg Ry 4 ne teh - apg eoees| onnee Con Ry (NewHav)deb 4s '545&I 65 71 || Georgia Elec Lt 5s ne one 98 100% 
een (Ia) R Deb 43 1955_..-........- J&J| 65 71 || Atlanta Northern Ry C 

out gold 2 1 32 or ar aasndl eneedl Deb ‘s 1958 ele J&J| 65 71 || lst guar 5s '54 op ’09 09.-J&J| 10234! 104 

Sie oe nee Pac acific a Cons g. 3%-4s 1930_..._.F&A J ee Georgia Ry & Power— 

Cai tCableRR Ist 5s g’15- &J| 9934; 100 Sona Ten ‘ow (Salt Lake) See Utah L |& Ry || ist & refsf5s19540p_.A&0) 90 92% 

mune & South Chicago R ‘Cons Tr(N ~ Seer PubServCor Grand Rap Ry ist g5s'16_J&D| 99 101 
1 - _ bg 58’ yA. 12F&A| -.-_- 94 }4 Crosstown Si-see Co a Ry & Lt Grand Rap Gr Hav & Musk Ry 

Cam = 5 Sub—See Pu Ly Corp ||Cross St—See Int Tr (Buffalo) | 1st g 5s July 1 1926____- pT yt 

Canal & Claib—See N ‘ORY Ry Cumberland Co(Me) Pow&Lt— (Greenwich Tram Ist 5s°31-J&J, 100 | ..... 

Canton-Akron Ist g 5s ’22_ mes 94 | 9734" Ist & ref g 5s 1942_____ M&S 96 98 34) Halifax Elect Tramway Ltd— 
Canton Mass Ist af 58’20.M&N| 9434) 98 |\Dallas El Cor col tr mee 94 9744|_ Ist M 5s 1916 opt.._.-. S63) ..--- eee 
Can-N Phila Ly: m5 F&A| 95%) 9814) |Danville Street R ‘Hamburg Ry—See Buff & Lake} Erie Trac 

Cee ane (ree »DC)— old 5s 191 1025-38 Gendell) eaake |Hart Man & Rock 5s 1924.A&O) -.-..' -.... 

g 58 ae 1 1947. --_J&D 106 107 Ipzes, e Urbana & Champ— ‘Hart & Sp pringt §s g 1921..J&J| -..-- | coat 

Geseentele ’ Ry os Fey "83.J&J| 96 9834) Ist 5s 1923 optional. Mas! waniiek aimee Hart St Ry—ist g 4s 1930- M&S askin | “50 
ist M g 58 1938red 1913_F&A' 90 92 || ‘Havana El cons g 5s 195 sia \% 

This price includes accrued interest. k Last sale. n Nominal. s Sale price. 



















































































































































ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 4] 
Reliable quotations now out of the question. 
Bonds. | Bid. | Ask. I Bonds. Bid. | Ask. Bonds. Bid. | Ask 
i 

Helena L&Ry ist 58°25 0 M&S. 82 85 Louisville & Nor Ry & Light— New York State R 

Hest Man & &1 Falr—Soe Phila 1 lst g 58 1925 opt Yo10. J&D 66 | seeae 1st con g 44s 62 op ’13M&N|_ ----- 88% 

Honolulu Ra 4 8 Louisville Traction— N Y Westch & Bos—see Steam |RRs— 
lst g 6s 1927 op ng © LaNGN 100%| -.---. Louisy Ry con M 5sg’30_J&J} 103 | -.-..- Norf & Portsm =) lst 59°36 J&D| ----- 87 

Houghton Count 5 on 2d mtge 444s 1940....M&S} ---.-. 892 ||Norfolk Railway or ae 
lst con s 5s 1937..-.---- &J; 88 93 Gen M 5s 1950___.-- 98 99 Ist cons g sf Se 1949...M&N| 97 | -.---- 
H ton to St 5s 1920_J&J 92 97 |\|\Low Law & Hav—See Bos&Nor Norfolk St 1st g 5s 1944_._J&J| 10334; ----- 

Hous El 5s 1925 op 1910._F&A| 95 100 be & Bos Bos & Nor North Carolina Serv Co— 

Tiinols | Central Traction— \Macon Railway & Light Co— st & ref 5s 1934 opt_._._.A&O| 8744 92% 

Maite 5s — op guar- J&D n 93 9644)| 1st cons § 58 53 opt '08__J&J| -..--- 96 ||\North End St—See Worc ConSt 

mies Ry— \Mahoning & Shenango Ry & L— Northern Elec Co (California)— 
ist 8 tg guar 5s 1035...M&s. n 94 98 ist con ref 53 1916 opt... J&J 97 99 istsfg 5s 19550pt1914_A&O/} -----| ----- 
diana umbus & E Trac— Penn & Mah Val 5s’22._M&N/ --.-..| ----- Northern Illinois Lt & Trac— 

Gen & ref g5s’260p’11.M&N| 86 88 Youngst Shar Ry&L5s’31 J&J| 98 | --.--- ist M gold 5s 1923 guar..J&Jin 94 98 
Col Lon & Springf 5s’20.A&0O; 96 100 ||Manchester(NH) & Pow— Northern Ohio Trac ht— 

Indianap Columbus & Sou Tr— | ist cons 5s 1921____-.-- A&O| n98 | -..-. lst consol g 5s 1933_...-.. sa 8734; 90 

lst M g 5s Feb 11923__._F&A| 96 98 Manhattan El oon 4s iio A&O| ----- 93 lst consol g 4s 1933_...-.- 75% _80 
2 reen — Sta: ~y ys Decadal’ wadet 92 Nor Ohio con g 5s i910 Jes 98 100% 

min is: fa | See J&J| ----- 100 ||Manila Elec RR & C Tie Akr Bed & Clev g ah a M& 9934; 101 
oaaee & Martinsy Rap Tr— ist lien & col tr 4 ‘so. &8| 94% 97 ||\Northern Texas Electric Co— 

se g 58 1932 opt._...... PY eee 95 Manila Suburban Rys— Coll tr sf g 5s 1940 opt._J&J} 94 96 

Indianapolis Nestheie--oe Union Trof Ind. | IstMsf ae ar 1946_ ae 85 Northern Texas Traction Co— 

Indiana & Northwest Tr— Market St v Pass—See Ph an Rapid Transit ist g 5s 1933 opt 1913_..J&J| 95 100 
ist g 5s 1923 opt.__.._- &8} 90 96 |\Market St = on Seamiten) tine United| RRs ||North Hud Co Ry—See Public | Service| Corp 

& Maryland Electric Rys— North Jer St—SeePubServCorp 
Ist 1935.........J&J| ----- 85 Ist sfgguar 5s193lred_A&O;} 98 98 4||Northwestern Elevated (Chic)— 
ind’ Shelbyv & Southeast ist - Balt & S L 5s 1946_F&A| 60 65 Union El] (Loop) 5s g’45-A&O| ----- 84 
g oo Jan 1 1932_____ J&J; 95 97 Massachusetts Electric Cos— Norwich St—ist g 5s '23..A&O| 100 | --.-.-. 

Indiana: lis Trac & Term Co— - tr 5% notes 1915..M&N|_ 99 99% |Norwich & Westerly Traction— 

Ist s fg 5s Jan 1 1933 -A&O; 95 98 | pce 8 ny & Mt Verno Nash Riy & Lt Ist & coll g 5s 1932_... M&N 80 85 
Ind ap St gen 4s 1933__J&J 79% 80 his St Ry con g 5s’45_J&J| ----- 93%'\Oakland Traction Co— 
Citizens’ St con 5s g'33._M&N| 99 101 | ns StRR Ist g 69°16_J&J| -.---| -~---- Gen con 5s Jan 18'35_.J&J18} ----- 75 

tomes es Traction— Merldentt" seRR gen g5s’24_J&J| 102 | -.--- Oakl Trac cons 5s 1933..J&J| ----- 85 

st 6 Se 1’330p’08.A&0|} 78 8234 |Metropolitan RR—See Wash Ry| & Elec Oak Tran Ist con sf 5s’32J&J| ----- 99% 
ind july Ast g Be *33_A&0| 70 75 |\Met St Ry—See N Y Rys Oak Tran ist con g 5s’31_J&J) --.--- 
Munc & UnC a Cy gu gu Se Sop &5 76 80 (Metropolitan West Side ae Oak Tr Cocon g 68’°18-J&J| 103 | ----- 

Interborough- Topol Co— || Ist gold 4s 1938_.-..... F&A| ----- 81 —— Ry— 

Coll trust g 434s 1956..A&O, 7334| 74 || Exten gold 4s i: i aad J&J| ----- 77% st & ref 5 °41 opt'S1..J43)' ~-.-<}' <d5.- 

as Po Rapid Transit— ||Mich United R old peed t R 4s '54_J&J 864% 8844 
lst & ref 53°66 op tax-exJ&J 97% 97% ist & ref gold 5s 030...M&N 82 86 New Bed Middleb & “Brockt—— 

Internat’! ction (Buffalo) — || Jack & Bat Crk 5s’23_...J&J} 95 99 ist g 5s Jan 1 1920_.--J&J 97 100 
Coll tr 4s’ 1949_________ J&J\ 61 63%4|| Jack Cons Tr 5s 1934__.M&N| 96 100 So Shore & Bos g 5s’°19_F&A} -----| ----- 
Buff R: ist, pond M Sag’ 31. F&A| 102%) ----. yt & Boston St Ry— Omaha & Council Bluffs eon 
Cross St Ry Ist 5s _M&N| 101%) ----- | 1st & ref g 4 748 1 1932 opt_J&J| --.-- 93 1st consol g 5s 1928-_._--- &3| 95 97 
Buffalo Trac ist 5.3 "48 J&D| 100 101 | Millvale Etna P hila Co Omaha & Ooms Bluffs Ry & Br 
Buff Bell & Lan $3 1927-J&D| 100 | . .-.|MUlEI Ry & Libel 26..Fé&A| 102 | .._-. Ist cons g 5s Jan 11928..J&J| 95 | 98 
Buff & Lock Ist g5s1938_J&J\ 96 100 || Ref & ext 4}48 g'31 Aner d wd wal 94 |\Omnibus Cable(San Fran)—See |United |RRs 
Buff & Niag F: Elec Ry— | Gen & ref g 5s 1951 o0pt..J&D) -----| -.--- Oregon Electric Ry— 

ist M 5s g 1935_______ &j) 101 | --.-- | Milw Light, Heat & Ist g 5s 1933 opt...--.-- 96 99 
2d mtg "210p'’01_.J&J| 100 | --.--- Ist g 1929 opt__.M&N| _-----|_----- Ottumwa (Iowa) Ry & Light— 

Internat ref 5s'620 M&N 91 94 ly epry St Rys—See PwinCit Rapid | Transit} ist & ref g 5s 1924.___-_- 90 92 

seep & See Ole 1st --J&J) 95 954||Mob Lt & RR_—ist g6e’37.5ED| acace] oases Ottum Tr & L Ist 5s’21_.A&kO 95 97 

Inter-State ve bol tr 43 | Cons g 53 1941_..--.__. ME “casks! © dunce Pacific Elec Ry g 58 1942-.J&J| 100 | 10034 
2 pos lama 6% 57}4| 5814) Mob St RR— ist 6 @23M&N| --2--) 222-- California Pacific 58'41..J&J| 96 | 99 

Interurban Ry & T |Monongahela St Ry—See Phila, Co Angeles ific Co— 

Ist g 58 Jan 1 1 1928____- QJ] oce--| -n--- Mono ela Valley Traction— Gen cons M g 5s 1946_J&J| -----| ----- 

Iowa & Lt (Cedar Ra pids)— | Ist. 5s 1942 opt °23..d&D| «---.« 91 Ist ref g 4s 1950 opt’15_J&J 80 83 
ist & ref g 58 1932 op 15. M&s) viol’ sében ‘Mont Tramways & Power— L A-Pac RR con 5s’31 A& 101 103 

Ironwood & Bessemer R Coll tr6% g notes 150p.A&0O| 99 100 LA Pa RR Cal 5s '43_M&S} ----- 94 
ist s f g 58°36 op aft’ 3 a Fea 8744| 95 |\Montreal ] | Los Ang & Pas 5s g 1928_J&J|_-----| ----- 

Jackson & Battle Creek Trac||See Michigan | Ist & ref g 5s Toll opt. Sas atileit 98 }4||\Pacific Pow ad Lt—See underGas|Cos, p 45 

Jackson Consolidated Traction ‘United Rys. || Montreal St Ry 44s’22_F&Aj -.---| -~-.-- T&Lecoltrg5s’35M&N| 70 | --.«-- 

Jackson (Miss) Light & Tr— ‘Montville St Ry—5s 1920.M&N| 100 | -.... Paterson Ry—See Pub Ser Cor 
tet 8 oft 8 tg Ss joa 1922 opt ’14_ A&O) 92 97 ||Morris Co (N J) Traction— | Nop ag , a) RR—5s '30.A& 95 99 

Traction— | _ Ist 5s J’ne '15-35 opt. J&D SE SG winsdl'! acide Penn & all—See Mah & |Shen Riy & Lt 
— con 5s Mch 31 op opt..M&s| 93 95 |Mt Wash St Ry—See Phila Co in El Co Ist 58'31_F&A| 80 85 
Jacksonv El 5s ’27 opt-M&N} 90 95 (Muncie Hartford & Ft Wayne— People’s Trac—See Phila R T 
Jersey Central Traction— || 1st g 58 1935 opt 1925.) Jad eéadia 85 Peoria Bloom & Champ Trac— 
ist g 58 1931_.._.._..- M&N_ ----- -.---| Muncie&UnCTr—See Ind Un Tr lst g 5s 1936_..... M&Nin 96 | ----- 
& 5s '54 0p '14.J&D_ iaih | 1) caine ot ‘Muscatine Light & Traction— Peoria way— 
Jer City Hob & Pa Public Service Corp. | Citiz Ry & L ist f 68°17.A&0; 92 | ..-.-.- ni ee 58°15 te. *26 op op guea 94 96 
y- a Ry— Muskegon Trac & Lighting— Coatesville ref 
Rre gs SE AR. J&D itil ‘oud mt SP 1931 opt +> ne 72 82 vtge Se g 5s —, story opt. M&Sj -----| ----- 
Joplin PitteRy ist5s’300p M&S. - -- - - 9 ilway & Light— P elphia 
City Ry & Lt Co Ist lien’ Cons g 5s 1953.0 t1908..J&J5| 9934) -...- lst co ay 1949..M&S| 98%| 99 
ref g 5s 1913 opt..M&N15/ 90 | -.-.. || Ref and ext gol 5s 1958_ “ot 92 94 Cons mtg co oe "01 ee wbdae 82 
8% asia Sept 11912...M&S/ -----! 97 Nashville St Ry 5s 1925_.J&J| 100 103 Conv deb g 58. 1 bwin wig F&A! ----- 98 
Central Elec g 58 1914..M&N| ----- 93 | Edgefield St cons 6s 1920.J&J| 105 107 Conv nang YA 5s 1922 opt-_M&N| ----- 97 
K C Elev Ry 4s g’d '22..J&5  ----- 85 || McGavock & Mt Vernon— Ardmore St 5s 1958_.._.A&0O; 91 94 
G’t’d 68, 1922______.. eoces] +5000 Summer St IstM 6s’26.J&J| 110 113 Central Trac ist 5s 1929_J&J 98 101 
EC& Westp —_ 5s 2 o T&S 9 91 2d series 6s July +. —* 115 118 Citizens’ Trac Ist 581927A&0O; 100 | --.... 
Corrigan les Te) ar” eer Nassau El—See Bklyn Rep ir esne Ist 53’°30_J&J| 9834) 100 
Met St p10 ext to” 13. M&N| -----| 98 | Newark Pass Ry—See Public Serv Fed St & P V 5s May 1'42J&J| 100 102 

Kan City-Western—ist refg New Bed Middleb & Brock—See Old Col ony Ft Pitt Trac ist 58 1935.J&D| 98 | --..-- 

A bee opt Se i. 1°10..M&8; 72 79 ||\New Bedf & Onset Ist 53'22.J&J Sree) Gkoade Gas Secur, p 44 

cky Tene erminai— | NH & Centrev ist 53 '33-M&S/ 103°) =2--- Millvale Etna & b— 
yg A ER op’14.F&A| 85 89 mt ty Hud Riv ars ‘erry— Ist g 58 1923__....-- &N 95 98 
Lexington Ry ist 58°49.J&D) ----- 90 ld 48 1950 opt_...M&S| 82% 83 vy WilkkEPI Ry 5s g 1928.J&D 97 100 

Kings Co El B Rap Tr, wer" rleans By = ow EPit ist g58'29 M&S} 96 98 

Knoxville Railway & Light— | Gen M 4348 g 1935-——— 81 82}4|| Mount W n St 
Cons M 58’450p'10....M&S' 97 | ----- —_ — 490p’19serA M&N 22.4 wade Ian k coll te 83. 1933. &0 C0.) J cases 
Ref & ext 5s 1946 op___.J&D| ----- rT): ie "Seopa a ee ee ee Pitts Alleg & n 5s’30A&0 So: | sace 
Knoxville Trac 5s 19 &O| 102%) -~..-.- Deb ¢ gu t 1916 opt...J&D} 98 100 Pitts & Bir Tr 5sg1929.M&N| 101 | ----. 

omo Marion Can Claib ist 63’46.M&N;| 118 120 B K & A Trac 63 1931.M&S| 104 107 
Ist g 58 J > =m J&J5| 91% 92%) NOCy RR—Geng 5s'43J&J| 10244) 104 Brownsv Ave 5s 1926_F&A 98 shsco 

Lacka ve - N OCy & Lake 58 1943.J&J; 105 | --.-- W Liberty ist g 5s ’30_J&J 95 97 
Coll tr 5s 1951_....... &A| 100 10144} Power-house 6s 1917....J&J| 100 | -..-- Pitts & Charleroi 5s '32_.M&N 95 97 

Lake me Se Elec st con g 58’23J&J| 93 96 NO&Carroll con5sFeb’33.J&J; 105 | -..-- Pitts Trac ist 5s 1927..A&O| 100 102 

1 1933..._P&A 77 78 Edison El ist 5s 1929__J&J| -----| ----- SoTracisté&coll trg 5s°50A&0| 71 75 
Lor Fang he Be 5s’270p'17.J&J5| 97 99 N O Pow-House Co 58’41.J&J| -.---| ----- The 2d Ave Tr 5s 1934__J&D| 96 97% 
Sand From & 80 40 1936.343| 70 | 75 || StChar'es St ist 4552. 343) 90 | o--- Traction 58 1997.J&3| 80 | 81 
Tol Prema Norse 209p 063 43 OO tb ieeusd ped & Da ibe t & Covilngton West End Trac oem 5s°38.J&J; 95 | ----. 

Lake St El—See Chic & Oak Pk Newp'tNowstolart fy Ry 2 El Philadelphia ror Transit— 

h Valley Transit— jst g 5s Nov 1 1938_.._M&N| 95 98% Mey tr g 5s Jf 7optsf..F&A| 96 97 
M g 5s 35 opt..M&S| 10334) 104 g 5s Mar 1 1941.__..M&S; 70 5 fae peat "62 opt '17_M&S 94 96 
ist M g fi 4s Dec '350pt--M&8| 89 90 Ghtens Ry L& P 5s'40.M&N| ---..| -.--- Dat edia & Ches St Ry— 
Cons a eee J&D| 80 85 ||\New W'msb h & Flatbush— See Bkl/yn R T ist 4 s'36 opt’16gu_J&J| 90 95 
Ref aimpt g 581960_...J&D| 89 91 ||New York Railways— — treet Elev Pass a 
Lewiston Augusta & Watery lst R E & ref 4s '42 op’16- Jas 70 75 tg ge © 188 1955..... M&N 93 94 
Ist & ref g 5s, 1937 A 88 921%4| Adjinc g 5s Jan 1942__.A&Of 49 4934) Union 
Lew Br & Beth lst 18. re oo: |. naeee || Bleeck St & FF ist 4s '50- J&J, 60 73 Elec & Peo 4s tr tr ctfs’45A&0 79% 80% 
bee ‘er—See|N Y Ry|s. Bway&7th Av Cons 53’43J&D, 10134)  ..-.-- Hest Man & F 5s81924M&N| 102 104 

Lex & ty > 4s Ay 1 dete 9614|| Bway Surf RR ist 53’24.J&J,| 100 103 People’s Traction Co— 

Lexington (Ky —See Ky Tr\& Term || CenCrosstown Ist 6s’22. M&N| n98 103 PP Rytretfs4s’43 F&A) 83 | --... 

Lima Electric hy & Lt Co— } Chris&10th St Ist4s’"18A&O; --..-.-| ----- PhilTr col 4sFeb’15-17F&A 90 94 
- cons g 5s July 11916_J&J| 95 97 | Col&9th Av Ist5s'93_.M&S| 99%) -.--- W Phil Pass 2d 5s'26.M&N| 100 103 
cons 28 5s Age 1 1925._.A&O 93 96 Eighth Av cert ind 68°19.F&AS 99 10034, Phil & W Ches Ist 5s '18...J&J} 100 101 
Lindell puted Rys| (St Lo/uis) LexAv&P Fy Ist 5s g'93.M&S| -..-. 102 Mtge gold 4s 1954... __ 81 83 

Little Rowe Ree SecondAy con 58 g'48 gu.P&As 20° | 25 [Pitts Alleg & Man—Sea PhilaCo 

lst g 5s i088 os op ae ...A&O 104 105 Trust Co ctfs of deposit... f/f 20 25 ||Pitts & Birm Tr—See Phila Co 
& ext g 63 1938....A&O} 100%) ----- South Ferry 1st 5s 1919. A&O 90 98 ||Pitts & Charleroli—See Phila 
rt & Olcott—See Internat (Buff.) || Tar WP& Mam isg’28M&Sf 75 80 ||P Mc WwW 
& Clev—See LakeShElec Third Ave—See under “T.”’ | Pitts McK & Greensb Ry— 
Angeles Pac—See Pac El Ry 34th St Crosst Ist 5s'96.A&On 97 | ---.-- ist g 58 1931_.._...._.. J&J 60 75 

Los Angeles & Pasad Pac Eljec Ry. ef 2 Ly | "46._A&On 55 65 || Pitts Co 

Los Angeles Ry Co Steinwa. Ry—at ¢ 60'22 JJ 98 102 ||Port(Me)RR ist 4s '13_M&N 

ist & ref s ay 5s, 1940..J&D) -.-.--- 9134 |NY&Stamf—list g 5s'31.-A&0) 93 | -.... at 5% to Nov 1915....|} ---.-| --.-- 

Los Ry 5s g 1938..A&O} 102 103%4|| isté&ref g4s’580paf'l4guM&N; 70 | «...- ist cons g 348'51 op’31.-J&J| ---- | ----- 

LosAng lst 681915.M&N| 99 101%! Portl&Cape 5a °15.M&N| -----| ~.--. 
lst g A J&D| -..-- 100 | 

7 This price Includes accrued interest. & Last sale. n» Nominal. «Sale price. 








42 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 






























































Bonds. Bid. . | Bonds. | Bid. | Ask. Bonds. Bid. Ask. 
Lt & Power— So Side El 44s 1924 0p '10_J&J| 9034 9234/\United Traction Albany) 
fecetetcigiver-sceal 9 | s4ileaieres Mirae seas! oo | oe | CRE eel | 
Paine nates © | 8) Seesmic OF / a | Beemer arise ao ast) ath 
t "266m. BEE «<ce<s) ocnn- 
as *30 op "15.J&D| -.--.| ----- lst & ref yy oe option -M&N| -..-- 93 warn ith ist @ 65°10 MEN Ht eg 
ee | = Goll tr ¢ 5a oy rept. a4 J&eD| 86 | 90 | | 23g 0s . M&N| 103 | 105 
ve, Seen c xGo—| | (|| Troy City Ry Sag 1942. A&O} 101%! 103 
-M&N| 81% ----- (Mo) Ry & Lt Co— 1063 
ovifence Sect ie c - my 54 is sit . isin gO 1920 gpt. <= - MAN ey rs Unit Tr i as El—See Prov or toe Oa 
Deb *57 op '17 gu.._M&N pringfi 
R 5 a 4s°°50. Jad 83% 864|| Ist m 5s 1914-1935....M&S| Bs 5.38% es tie y tan L a ge - ie 
United Tr&El ist 5s'33 M&S| 99 | 10044 Steinway Ry om a te he FS. u Co Gone Ry, 4, a-2+ i” 
— Gee Nee Ughore & ton Utica & Mohawk Valley 2— | _ 
Gen g be Oct 1 195 DS ALO 1384 90 Srimciee ry ‘47 opt hoe 89 92 st g 4 M&S| 92 94 
Sub ist 5s 1946-343} 10354 104 ||Syrac Rap tr Ast 1946- Maes 101 | 103 tiga Balt Lt L. ist g 58°39 Ma&N 105 108 
Cons Trac ist 5s 1933..J&D} 101 103 2d m 5s 1930....-. 9634, 98 veins eee rere] | ne- 
Eliz Plainf & Cent Jer Tacoma se Pee Paget Sou nd Elec reine ey & P Pa Jas 9236 
lst g 5s Dec 1 19 950_._J&D 95 97 ba ¢ Elect 96 100 lw g pecwey ss 
Elizabeth & Trent 58°62 A&O} -.---| ----- Ist M § 5s 1933 s gat op.._J&D - a . 
Gas Cos—See Gas rp Tar. W Pl & Ma—See Rys ist g inated Peemey Snel seens 
J C Hob & Pat 4s 1949. M&N 75 77%4||Taun & Brock Ist g 5s ’17. F&A wees aes et oa TS Ann M&S 83 
Sr ee an 80 20-2) 188 | 18S | Teste Haute tndieney.« Wash Ry & Elg 49 1980. J&D| “a3""| 8234 
N Hud Co Ry cons 5s'28_J&J} 101 104 lst & ref sf g 5s 45 0p-_A&O| -.---| -..-- y Ps Me 1049" A&O 
2d 5s ext to 1924____ . eee Terre Haute Trac & t— Anacost & Pot --A&O) -.---' ----- 
Nor Jer St Ry 4s 1948_M&N| 77 79 lst con M g 5s 1944. .-._M&N 96 190 on - vi-Y" sougse-o-mackl gence) ----- 
Or & Pass Val ist 5s ’'38_J&D| ---.--| ----- Terre Haute El—5s ’29..J&J} 99 101 ty Sa So 6 1018,--T on tee | ----- 
Paterson Ry—Con6sg’31J&D} 110 | ---.-- Tex Trac—Ist sf g 5s’37opt J&J 87 93 Columbia St 1 SS en tes | cen 
2d 6s Oct 119140p...A&9} 100 | --.--- Third Avenue Ry (N — Exten g 5s 1 wseeseea| tee | 7777- 
R Tr 8t lst M 5s g’21A&0| 10134) 103 1st ref g 4s 19 +3 aft'14 J&J) -----. 80 Metro we, lst Soe eet Oy wee 
Riverside 5s 1960_J&D| --.--| ----- Adj inc g 5s Jan 1960 op_A&O Te + oat on Ayo 5e 1929. 3&3 100 103 
So Jersey Gas El & Trac— T Av RR Ist 5s g'37_J&J| 108%) 1 —_ .~ oe br its 
Guar g 5s Mch 11953 M&S| 97 9934|| Dry Dock E Bway & es | 1st * Sea Fas Ps--2* 
Pueblo & Sub Tr & Ltg— ee ee Coe eee ta--"baaly 20 | “ss ae eed 1940 ute iy 87%4| 9234 
Ist sf 53 1922_____.._- Bee eee Certif indebt 58°14... F&A// 28 Ist Ms Ros TRE Un Tr |(Alb) 
lo Tr & Ltg 5s’21 op J&J| -----| ----- 42nd St M & St N_ Ist 6s ie Watervliet ve ~ Py n 
Tr L & Pow— xt at 5% to 1940..M& 100 105 || Westchester apike < y 
t Sound Electric Ry— Sou Boulev fi 53 1945. .-J&J 8944 100 ||/West Chester (Pa) St “wea - os 
consol g 5s ’32 op_F&A 82 87 28thé29th St5s’96 ctfs AkO\S 7 15 lst £55 Aug 7 1932..-.-.- El 
‘acoma Ry&P 5s ’29 A&O 92 96 Union Ry ist 5s g 1942_._F&Ajn 101 104 ||West 8 n 
pet —. Power Westchester El ist 5sg’43J&J| 89 92 est End Co 
see 5s ass ee... 95 100 Yonkers Ry 1st 5s 1946_A&O 89 93 ||\Western N Y & a orl j&J 80 

Quebel yL Pow— Thirty-fourth St Crossto ee N Y |Rys. lst & ref g 5s +” f EN 9234 
Cons g 5s isae opt....-. J&D| 4934 50 |/Toledo Bowl Green & Southern W Ohio Ry—lIst wie Ge | -°"" 

Rapid Ry—See Det United Ry lst g 5s May 11921_...M&N/ --.-- 80 |) West Libert. - ay 

Rap Tr St Ry—See Pub Ser Cor Tol Frem & Nor—See LakeShEl West Penn lways Co— A&O| 98 99 

6s 1933_._.. J&J} 108 113 |/Tol & Indiana ist 5s 1931_J&J) -----) -.- - Ist g 5s Jan 1 1081-- RR % 
pe 5s g°25 J& Jin 100 103 |/Toledo Trac Light & Power— Pitts McKees $ eens J&3| 100%| 101% 

Republic Ry. & Light—5% gold ist lien 6s Feb 1918 op_-P&A) -----| -.--- 1st cons g 5s Jan 1960.34D! 83 84 % 
notes 19 > ee RI 96% 98%|/Tol & My oo R ist g g 5 Gh ode cla West Penn Tr ist 5s 3 ss he 

R I Sub—See ur Co Topeka R ay 30 15..J&J| 95 98 6% notes 1917 op_.--.- 

Rio de Janelro Tr Tram pP— Toronto Ry 44s 13 ie. -F&A| ----- 95 }4||W Phila Pass—See I EMaN 90 os 
Ist g 5s 1935__....._... n 9344 944//Trent St bap ay 5g °38--S&J) -----| -..._ Whatcom Co Ry&Lt Coe iad . 96 

e Traction & Light— Trent Pass 6s Septa0'31 A&O| 112 114 ||Wh Trac 5s g 19 ia 9 
Roch Ry & Li's "54 op mee “98 | 99, Trcity Ry & % uk Light uy oo Betsy Meee: win coll tr 4% 1951_-M&N 15) 25 35 
’ opt... y 2 
Tax ex H empt__....-. . © witiiabth es DSi. enoad Coll trs Tose th 5s 1923__..-. A&O 96% 98 ||Wilkes & Wyo Val—5s '21 is 10044} 102 
Ry oes ae g1930_.A&0} 100 | ..... ne & ref g 5s 1930 7- t.JI&J 93 95 /||Wilkinsb & E Pitts—See P’ rss os oa 
2d 5s g 1933________- J&D| 99 ented y City Ry—See Un (Alb) Wilm & Ches Tr g Se 1918. isle ine ins 

Roch Syr om in 5s 1945_M&N 74 76 Bi & 29th Sts—See 3d Ave Ry Winni El—1st ref 5s ni 

Rock Island Southern Ry a Twin ay! Rapid Transit Co— Wisconsin Edison Co— MaN e 96 

Rockte 5s 1947 op aft’ 13...J&J Sabad 94% Minn Sst R con 5s "19 J&I15 9934; 1015|| Conv deb 6s 1924-.-.--- 3 

st 88 1022 op 1007. BxZ0| 08 | 06 || “in noms Goa lose pees Rie ee Won ete ass yl eemeeet 97 
us St te) oil cons -.--A&O} .--..| _....|| iste fg 4}s 1943...-.-.J&J| -.... 
Free ying wal Ist N Cable con 8g eats Bs 100 104 ||Worc se 48 4 se 1o3..2e0 n 95 96% 
5s 1993 2 aft 0 Me 91 96 Guar 1937 =oanns 100 104 Ist & ref 930_.._F sh Ain 94 A | 
Rock B & J 1st g 583 90 96 Minn & 8 P sub ba 24M&S\n 98 | _ LL. Deb Py: ednhecoee Raale 99 

Rutland RyL&P ist5s’46 Mes 90 94 Minn St & St Paul City— North End 5s 1915-..-- brs S: OE be: cease 

Sacramento Elec Gas & Ry— Cons guar g5s 1928._._A&O; 101 103 Worc & Clint ist g 5s 19. “‘.. & ewe 
Cons 5s Nov 11927_...M&N| 101 | -..-- Unidensround Bi Elec Ry of London Worc & Marib ist 5s nen ees n 97 “5833 

naw-Bay City Ry— 4s Jan 1 1933_.-..---- S&S| ~--.. 95 ||\Worc&Southb ist 44s '2 st n 94 
st & ref g 5s 1935_____ M&S 80 90 Income 6s Jan 1 1948_._._.-. £ onree 89 ||Worc & Web ist g 1919. OF 1 (dau 
a al Tr 53 1920_F&A| -----| ----- Union Depot—See United R 4 t. Lou'is Yonkers Ry Ave Ry 
8t Charles St—See N Or Ry & L Union Elev—See Northw York Railways— 93 
8t Joseph y Lt Heat & Pow— Union Ry—See Third Ave Ry lst Mg 5s. ‘1937 opt....J&D) 91 
5s Nov 1 1937_...M&N} 99 9934||Union Ry Gas & Elec Co ( cai) — Youngstown & Ohio River— 

8t L Cable—See Un Rys (St L Col tr g 5s 1939 conv op_J&J; 88 92 lst M g 5s 1935 opt "15. wt 93 98 

8t L Cable& W U Rya(St 5% gold notes Jpis opt_M&S| 98 100 || You: wn & Southern 

St L & Mer—See Un Rys (St L Union Co of Indiana— i 1st M sf g 5s Oct 1923. -A&O 78 85 

8t is Springf & Peoria RR— ist g 5s July 1919____-_- IJ&JI 89 90 ‘\Youngs-Sharon Ry & L—See Miah & 8 | Ry &L 

& ref gu g 5s ’'39 0p_.J&D| -----| ----- Indiana) North’n 58 1932J&J| 380 82 [|Zaneav Ry L&P—See Col New |& Zane|sville 

stL& cae tee tie ints a t) vas, Vien -yt: 58 1944 op.J&J| 94 97% 

3 Un ys— 
St al gp City See e Twin CRT Ist & ref g 5s i932 ee ere eee, |STREET RAILWAY STOCKS 
So—See Lake ShE] United Power & Tran— Par. 

Sent Fran Oak & San Jose Con— Del Co & Phi tr ctfs48’49 J&J|; 70 74 |Al _— A pane 2 ee eee 
Con 5s May 19 1938__M&N19| -.---| ----- United Rys t ctfs4s '49_J&J| 74 74%|| Preferred......--...---.- ee ie 
SFO&SJ Ry ist 58'°33_J&J| ----- 100 4||United RRs of San Fran— Allegheny Trac—See Phila Co 

2d M £58 1933 sf___.- J&J| -~.--- 90 8 f g 4s April 1 1927____.A&O 494 50\'|Amer Cities Co com-..-..-.-.- es ae 

Santiago (Cuba) Elec L & Tr— Market St con g 5s 1924.M&S| ----- | gF PE. « ccnhnithnncaiim 100} 5944) 63 
lst g 63 1959 opt ’19_____ J&J; 9834) 98%|| Omnibus Cable Ist 69°18 A&O} -_-__- 100 ||American Railways Co....-- 50| ds37 38 

Sao Paulo P, Ltd— Sutter St Ist g 5s 1918..M&N| --.--| ____. Pn cine eraiabhod 102 103 
ist g 5s June 1 1929____J&D\f -----| ----- Unit Rys & Elec (Baltimore)— | Arkansas Val Ry L& P ea 90 95 

Sa Elec Co 5s g ’52_J&J 70 75 1st consol g 4s 1949.._._.M&S} 82 | _.__. Augusta-Aiken Ry & El-..-- 15 25 

sepenectady Railway Co— Conv & col 5% notes’16 J&J15|) 99% 100 | ET Fo nahn iene eat 50 65 

4i4s 194 ie oO y1911. BE’ waked abe Incomes e 4s 1940 op’29J&D\f 60% 61 Aurore & Chicago...100|) ...-- 40 

Bch J 19043 A&O| ~...--| -...- Ine fund ng F, 5s 1936..J&D| 8734 87%|| Preferred....-..........100| —___- 80 

Scioto Vall Tr ist 5s 1933 M&S! 94 | ~..--- BC& Ell Mi Beg BA 16.J&J} 101 01%) Deseet Ry & El cmnmen,,.. 47 50 

Scranton Ry—ist 5s Nov’32J&J:i 99 101 o- Nye Pt & Ches— | Preferred........---.---. 115 118 
Gen g 5s 1920 opt.___- M&N 97 99 gu 4s 1953...F&A| --..-- 97%) Bay State St Ry list mae 117 123 
Am , ky ctf. Am R Balt Trace lst M 5s’29.M&N| 104% 105 |\Birm Ry Light & ee TOV  nuddo 

lst 68 g'32.M&N| 109 ill No Balt Div ist 58’42_J&D| 10544 106 | aaa $3. | <ses- 
Scran & Carb Tr Ist 6s’23J&J| 104 | 1... Cent RyconMg5s1932.M&N/; 102 | __... Bleeck St & Ful —SceNYitys 
Scran & Pittston 6s'23._.A&O} 103 |  _... Ext & imp 1932_..M&S} 102 | _.... Boston Elevated RR-_.-....-. 90 91 4 

Seattle Elec ist g 5s’30 op F&A! 101 102 Cit, 4 gt ¥ 5s 1922_.J&D| 104 | ____. West End reat Ry com. 130 a66 67% 
Con & refg sf 5s 1929___F&A 96 98 l ist 5s '42 M&S} 104 106 Preferred 8%-..........50/d ..--.. 87 
Seattle Ry 5s 19210 geet 99 101 |/UnitRys Phila e r— aay P&T Boston Suburban Elec Cos... 7 12 

Seattle-Everett Tractio Unie ted Rys of uls— |  £ FRERIGIRE, oo scssehocegssuie D1 -<usco 

an; we had ay F op ‘14. -M&s 95 98 = a0 Jus a oy ene wag | 69 ||Boston TW. pptsmed Elec Cos... a ie 

vi assAv&FGdsist5si912 | =| || ‘ Preferred.................. 

Second Ave Ext at 44% to _s — 954 955)|\Brazilian Tr L & P Ltd____- 100\n 58 60 

Sharon & New Castle Ry— Lindell Ry ist g 5s B’way & 7th Av—See N Y Rys 
ist g 5s guar 1931___-___ JaJ} 96 | ..... exten at 434% to to "21. OreA 98 | Saad Broo oklyn Rapid Transit....100| 85%| 86% 

Sioux City Service Co— Compt HUD Ter 6s 13 UR) eae 10} 165 172 
Ist & refsfg 5s’28o0p_..J&J} -..---| ----- Ext at 5% to 1923__._J&J | aaa Calif Ry vow | RE Gan Fran gat @ suced| seu-0 
Sioux Cit Ist 58 1919 J&J} -..--| -.... St Louis R Sway) 5s 1910 | Calif St Cable RR(San Fran)100) -..-- 125 

South Carolina Lt Pow & Ry— ext at 4 to 1920_.M&N 96% 96%'\Camden&Su eee + Ser Ped 
lst 8 f g 5s 1937 opt___..M&N 87 90 Southern Elec 5s 1916..F&A SE solecaimeal |\Capital Trac (Wash, D C)_.100 9954; -.--- 

South Cov & Cin—See Cin New/& Cov Southern Ry 68 1915.M&N| 100 | 101 |\Carolina Pow & L t, com. 100 19 21 

Sou B’vard—See Third Ave Ry Union Dep con 68g 1918.J&D| 103 103% ||\Cent —— Ry& pref 100\n 94 100 

South Elec Ry—See United Rye (St L) St L & Sub Ist 58g 1921 F&A) 100 | __.LL Cent Cross NY 

Southern Light & Traction— Gen g 5s Apr 1 1923 gu A&O 80 83 Gent Pk N&E R—See N Y 
Coll tr g 5s 1949 ON - 5. aS 90 93 StLCab& WistM6s’"14 M&N| 100%) ____- Char Con Ry Gas & Elec Co.50\d ...-.| ----- 

South Ohio Tr—See Cin Day & |Tol St L & Meram 6sg’16._M&N| 100 101 %||\Chic City & Conn com part ctfs_|d ..... 12 

Southern Trac—See Phila StLouis Trans CoSs1924A&O)  _.-- | 69 Pref partic “ hiiie &.ctsietlbhit adil d 33 40 

South —See N Y Rys United Rys Investment Co— Chicago City Ry.......... 100} ...-- 160 

South Jer E & T—See Pub Ser Corp ist lien coll trsfg5s’26M&N/|  ._-- | 68 Chicago Elevated Rys com ree 15 30 

South Sh & Bost—See Old Colony | MEE onncslibbnncnntial 50 90 
*Assessment paid. a also pays accrued = ae d Price per share, not percent. This price includes accrued int. & Last sale. 
n Nominal. sSale price. =z Ex-dividend. y Ex-rights 














































































— PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 43 
Reliable quotations now out of the question. 
Stocks. Par. Ask. Stocks. Par, Bid. Ask. Stocks. Par. Ask. 
Rys partic ctfs ser 1... 88 sater Stete Rys preferred... 10d 8 ||Pittsb & Bi 
a = 4 TF casantenbeubornpes 32 ville ‘Traction com we 110 || Portland (Gre), Lt & Pow— 
OE Bo. pccampaccdvadees, Seqcd)  Scascl FOE ccc cuGuuenenste GOO fT” «aces New 75% paid)...100 45 
DE G5). ckateebeenahee edevel ocdaq Kansas City Ry & Lt com_.1 29 ||Porto Rico Rys Ltd........100) ~..--| -.--- 
Chris & 10th Ste—SeeN YRys j§§| __||_Preferred_.............- 57 poemise & Ver RE Bee 0) 100} .....| - +... 
Cin Dayton & Tr com_.1 7}4|\Kentucky Securities Corp-.-1 23 ||Providence Securities Co— 
Cincinnati & Hamilton..-..-. 75 || Preferred__............. 75 United Trac Pa bape 5 100 100 
Preferred_.....-.------- 100 ||Lake Shore Elec common. .--_1 6 ||Public Service Co b 5 pal ea sogue 
Cin New & Cov Lt & Trac..1 90 First persed... a a ice, dake 92 Camden he Sub paid)... 25:4 20 
Preferred. .......------- 80 || Secon preferred. ---——- 22 nsolidated Trac of N NJ.1 00} 73 
Cincinnati Street Ry--.-..-- 105 ||Lancaster r oC nels pref 504 + a & Trent com... 50.4 .....| ----- 
Citizens’ RT 3 14 ook aie de dial Bee... 561 sess 
Citisens Trao—Gee Foie co 2 RGSS + Baie ae 28 Re id Transit St Ry Co..100) 225 | -..-. 
ity Faw Ry—See Reading Little Rock oe & Elec... - 100, 106 | .-..-. ersey Gas Elec & Trac 100 130 
Oty BY (Dayton, Ohio)--...1 150 || Preferred...............100 83 | «.... é Souns TrLté& Bew..168 49 
ace neous 1 145 ||Louisville Traction Co_.--.- 1 81%4||_ Preferred._._.......----. 102 
i inkinbiiwnceun 1 106 || Preferred._...........-- 109 Quebee fey Li Ry Lt Heat & Bow 22100 11 
& a | ee ee eee Manhat Elev Ry (N ht 131 a 104 9 
Glove Southw & Col Mi dase daca: stood Mass Electric Companies...100) ..-..| --.-. are OS aE: 50d 30 
Preferred _-.-......---.-.- BOG Seccs|  <c5.. Preferred, stamped_...--. 574%4|| City Passenger Ry..---- 50\d 130 
Columbia (SC) Ry Gas& E1100, 70 | --..- Memphis Street Ry com..--100 .....| --.-- East t Reading Elect ric Ry. 50\d 80 
Preferred_.......-------100 85 | -...-|| Preferred_.............- SE dean sean blic Ry & Lt com_...100 20 
Coiumbus Ry—Common.-.-.1 51 ||\Mexico Tramwa: ry | EE ES Greiiciel { eciiees EA PERS 100 70 
SR Ae = =—CR | ee Milw Elec aye | t pref....1 adate ey ey A ht & RR_....1 15 
Col Ry & Lt Co (40% paid) -_1 25 }4||Monongahela Val Tr com-_- 65 ||Roch R ¥e peees.... 228 91 
Ry Pow & Lcom..-.. 43 Preferred. ............-- | 82 ||Rutland Ry Lt & Pow..-...100) -.---| -.-.-- 
pékghdsshwoceeis OO) tiwed Montreal Tramwa } em... 390 220 228 |iSt Jos By 3 efit, & Pow rect. 100 35 
Ol a ee aol 80}4||Montreal Tram & Pow....-.._| -----| ----.- Preferred. ..........---- 70 
Com’iIth Pow Ry & L com..1 60 ||Nashville Ry & Light p eee “Beded) “écaca San Fr-Oak Term Rys pf A100) 12% --.--- 
st tieniedeecsis in thlead 1 81 |New Bedford & Onset Ry..-1 -----|/Savannah Electric Co_.....100 12 
Coney Island & Bkiyn RR_-1 100 ||\New Eng Inv & pee B gu.100 68 Preferred............--.100) 25 | --... 
Conn Ry & Lighting_..-..-_-. 108 . New we ae & Ligh :-e pe Scioto Se Trac oom... 1 18 
Cons Trac of N J—See Pub 8 C New York Railways... .--.- 109 ioe Preferred Lp litidancogs tn ae. t. sda 
Bleecker St & t’n F’y_.100 26 |\So Jer Gas El & Tr—See Publ e Corp 
Cumb’l'd Co (Me) P & Lt..100 52 Bway & 7th Ave guar___.100 185 ||\Southwest Missouri RR....100) --.-.| -~.... 
Sico-eh ceinniindh adh in dats ah whe 1 97 Central Crosstown 7%---100 10 |/Spokane & Ini Emp—Cap stk 100 éeeve 
Elec Co common. .--.1 50 Christopher & Tenth ts-100 135 Preferred ctfs........--- 100; ...--| .-..- 
lst preferred_..........- 1 95 Rant hth Ave.......-...-. 310 ||Tampa Elec Co....-.---.- 100, 150 
cahbuvad acd 1 75 St & fiat St Ferty--109 270 ||Tennessee Ry L & P com... 100! 13 
Dayton & Western common-1 95 || Ninth Ave guar 6%.---_. 00 170 || Preferred....._..----... 100/ 60 
ELE A SE 160 -----|| Second A = spa nsqosceseae 3 ||Terre Haute Ind & East_...100: 10 
ver & Northwestern Ry-1 60 Sixth ee SE 3 BPE SS 100 115 120 Preferred............... 100 45 
Detroit United Ry--- MRE A 100) 70 Twenty-third St guar_...100\n 240 280 /||Terre Haute Tr & Lt poet... 298 105 
Duluth-Su r Co...100 60 |IN Y State o Rye « = aR 60 65 |/Third Ave Ry (N Y)------- 36% 
BE SETA 109 70 acl 88 |\Toledo Bow root & 85-100 12% 
Eastern Penn Rys com-..-- 10 ||Norfolk Hallway & Res Osi esaee Toledo Rys & Light Co__--.- Se a eae 
East Read’g El-See Ride Trae Northampton (M A t Ry.1 102 |/Toledo -L e P on.-1 20 
East St Louls & Suburban-.-.1 22 ||Northern Ohio Tr & Light_-1 64 PUOGOER < cenickssdcauus 45 
Preferred.........-.---.- 100. 59 62 \,) |” SE ee 100 ||Toronto ry la eae 100 116 
Eighth Ave—See N Y Rys North Texas Elec Co com...1 105 ||Tri-City Ry & 04.2 |} *OBo F* Gbues 
Elmira W L&RR Ist pt v tc. sodeses | 106 2 Eee ee Sd wn Re tira es ae 100 91 
El Paso Elec Co common... 100 120 130 |i\Ohio ee. 3 30 ||\23d Street—-See N Y Railwa 
Preferred__.......-....- 1 9834|| Preferred_......_....... 80 ||Twin City Rapid Transit...1 107 
Fairm’t Pk&Had—See Phila R Omabs & Council Blatts=-—-1 65 Preferred__......-..---- 100} 12634; --..-.. 
Fairmount Trans. _... k 7 || Preferred............... 79 ||\UnionStRy(New Bed ween 100} 185 | -.-.-. 
Federal t & Trac com-.1 20 seme oy |g Lt pret 71 92 /||Union Trac of Ind com-.---.- S00, wesedl deka 
abba ite 1 73 lighacie ea 8 | cee Firat preferred_--..--------| <a---| ===2- 
Ft Smith Lt & Tr pref__-_--- 1 75 || Preferred__.............100| 20 | --.-- pret ewiindinmnenel ‘esis. aades 
Ft Wayne & Nor ee irae 21 12 Pegmeene Tes Cs, com....1 12 United 1 Lig oS Sve See .--1e 65 
PRRONOE . cone cuk-eceue 1 60 70 || Preferred._............. 78 || First preferred__........ 75 
Galveston-Houston El Co...100, 107 109 |\Phila Co (Pittsb a) ia die Spine 34 referred_._...--. 100 69 
FR. pnusedasbacned 100 984) -...-. 5% non-cum p scibioes 35__|\|\United Sead talluageat Si Louis— 
Gary & Interurban_.-.-...- 25d 11 6% cum preferred_.....- 40% Common vot trust ctfs__.1 109 9 
Georgia Ry & El Co stmpd-. ee 120% egheny Traction...... 50 Preferred.............-- 30 
BERPEE. naocatcesccasd 85 Citizens Traction... -....- 51 ||\United Rys & Elec(Balt) rey 30 a. 25 
Georgia Ry & Power com... 100) 18 Federal St & Sn Val. 25\dn 20 24 ||\United Rys Investment Co-_100 il 
Firat preferred idan tice 100 82 Pittsburgh & B’ham Tr___ 50 Preferred_..._.......-.- 100) 24 | ..... 
Second preferred._.....- 00) 28 United tion preferred 27. ||United Trac & Elec—See Prov |Sec Co 
Grand . =~, Ry preferred_100 7334) -...- Phila Rap Tran Vot Tr Ctfs_ 124)|V = By & Puper com... #90 48 
Halifax Elec Tramwa. wekOU asset] seus ener’ Lesseaaes quer, 5 k 283%)|| Preferred...............100) 95 | -.-.-- 
Havana Elec Lt & Power 79 Continen Pass uA 29 pd) 50d s 120 ||Wash Balt & Annapcomvtc 130 d 10 
Preferred__............. 92 Fairm’t Pk & H "n.. 50d 60_|| Preferred. .........-..-- 35 
Holyoke Street Ry_.-.--..-. 143 Frankt'd & Southy Pass 359°%4'|Wash Ry & El common_-_-_.100 88 
Houghton County TTF iti “100 70 Germanto Passenger -_ k 106%)| Preferred__....__...--_- 100 83 
NIE nn ocagenesthoe 90 Green LC Coates ~ ($15 pd) k 12072|| Washington Water power Co100 118 
Illinois Traction common..100) -....} -...- Hestonville M & F com... 41__ || Western Ohio RR ctfs___.-- DOGn  “éegdal andee 
TERE: ES Es 95 i peretred SPR eee 61||West Penn Rys a 75 
Indianap & Southeast Tr pf-100 85 Phila C Yet payeod 8 150 ||West Penn Traction pref_..100) -....| --.-.-- 
Indianapolis St Ry Co_-_-.-- 100) 100 Phil & se BY iad 50d 80 be? aA Tr & Wat pow. .100 15 
Indianapolis Trac & Term_.100 -..-.| ~-..- Philadelphia ett 50d 81 || Preferred....-...-...._- 100 45 
Indiana & Ltcommon..100 48 | -...- Ridge Ave Pass ($28 paid) 50d k 239 Winnipeg vay re TM snascs 100 190 
nion Traction....1 5 2d & 3d Sts Ey ayer be laenatl 5 s 241 n Edison common-. i. 45 
Interborough-Metropolitan C 13th & 15th Sts Pass Ry... 50d s 241% /York (Pa Rys common----. 3 8 
Common vot tr ctfs ext_.1 12 Union Pass ($30 5-6 id s 190 Preferred_..........---- 30 4 30 32 
Preferred...........-.-- 58%|| Union Traction ($17% pd)- 50d 39%! 41 
a —— Trac (Buffalo) 199 bo West Phila Pass guar.... 5 k 200% 
d Price per share, not per cent. & Last sale. n Nominal. s Sale price. ¢Stamped stock. wNewstock. zEx-dividend. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘f” indicate that accrued Interest is included in the price Prices not marked are “‘and interest,’ 


that is; purchaser has to pay accrued interest in addition to the price. 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


This, however, does not apply to income bonds 
































Bonds. Ask. Bonds. Ask. Bonds. Ask. 
COAL, IRON & STEEL BON Dominion Iron & St 5s 1929.J&J 90 {||Lehigh Coal & Nav— 
Ala Steel & Shipbl enn RR. Eastern Steel ny rd 16F&A 82 Gen M g 44s May 1924..Q-F) -.-..| -.--- 
Beech Creek Coal ke Fairmont Coal 5s 1931-_...- Pe ee ee Funding 4s g July 11948.J&J| -...-| -.... 
lst sf gu § 5s 19440p’07.J&D 10144) |Grand River Coal 4 Coke Bee & Iron Col tr power ea op.J&D)} -....| ----. 
Bethlehem Steel ration— Hock Val Products 5s’61 op. J&J 39 Coll tr 4148 1930 op... M&N 99 
Beth St ist ex g 5s ae IJ&I 98 54) |Illinois Steel— oe x gs 1954_.-_- — 96 
Beth St m 68 Aug ‘98 De Batik adanid Deb & 4348 1940 op ’'15..A&O 85 . W-Harre Coal NJ p3- 
Beth St 1 & ref 58'42_M&N 84 /||\Indiana Steel Co— Steel ist 5s 1922. Rea aint 
Bon Air Coal 2d ser 6s '28.. 98 is ots & 1952 op '16._M&N 101 Maryiand Sten! Int Se 1032.8 15 
Buffalo Iron 5s 1925__.... 90 /||Inland Steel— Monon Ind & L 
Buffalo & Iron Co— ist m 6s 1915-1928_.... A&O 5% %||Monon Riv Con C&Cés’49A&O;} 115 | -.... 
lst g 5s 193 Dec ’07.J&D| 90 | .-..-. Exté&ref 6s ’42 op’15 serA.J&J 1 National ane Co— 
Deb g 5s Jan '26 op ’10..M&S 85 | Jeff & Clear C&I Ist 58’26.J&D) ..--.| --.-. lst s f aa 3088 Pali y M&N 99% 
Col & Ironsf5s1943.F&A) 88 | ~.... 2d gold 5s 1926....-..-... MN? cd asknh ~thltbensbil nd Chad 33.M&N| .....| ~--.- 
Col Fuel gen ¢ Gs 68 1919..M&N| 104 |  ..... Indiana Co Istsf 58’50..J&J} -....|  .-.. O’Gara Conlbe 55 Sttos Mas 57% 
Gr’d Ri 6s July’19.A&O 98 14) |Jones & in St 58’39.M&N 101 |/Pennsylv C & C lst 58 . 93 
orado Industrial— Kanaw Cé& Pennsylv Steel ist 5s 1917. M4&N 100 
Sod 5s ser A&B ’340pF&A 72%) ist g gusf 58 ’'51 op ’06._J 93%| Pa&Md con g 638°25.M&S 101 
Cons Ind Coal 5s '35 gu opt.J&D 70 |\La e Iron Wks 6s 1923.J&D 102 | ....- Span-Amer Iron 6s 1927_J&J 102 
Consol Coal 448 1934 opt. M&N 8914) Lackaw St 5s '23 op to A ch Pitts-Buff sf —2¢ aft’12.F&A ' 97 
Conv 6% Sd apate i8-Fes 101.*|| Gonv debse'i red aft'13, 96°4|| Seb Be July 1931 ted AAAS “9333 
" v ’ 4 bad 
Continen Coal ’b20p'06.. F&A! Latro Cé& sca 1831 — — 

















44 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 
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Bonds. | Bid. Aak. Bonds. Bid. Ask. Bonds. Bia. Aek, 
Pittsburgh- Westmoreland Coal— Consumers’ Power (Minn)— Minn Gen El 1st 58’340p..J&D} __._.| _____ 
ist s f g 58 1947 ont... .Aee in es ho & ref 5s 19290p'14-M&N| 86 89 6% notes June 1917.) J&D 100 101 
Pitts & Westm Cis 5op. -M&N' 90 92 % notes May 1917.._._.M&N;| 97 99 ||M fssippt River Power— 
Pitts Wh & LE Goal dg 1 J&d 7 18 | 23 |\Condinental Gas & Relectric ist M g 58°51 opt._____- 70 75 
t Vall Coal 5s 1928_J&J, ...-.| -.-.- lien coll tr 5s 1927..M&N| | 88 93 _ ||Mississippi Valley Gas & El 
mtas Consol’d oeuen > $7 Cumberland Co Pow & L—See Sit & El Riy, p. 40)| Coll tr 5s May 1922 opt_M&N 72% 77% 
ist gold 5s 1957 opt..... 85 86 74} Dallas Gas Ist g 5s 1925 opM&N i” | eee isso m El 5s ’27_F&A| 99%)  ____- 
OT Ir & St Ist 58’34 op- ree 104%) ~.--- Dayton Ltg Ist 5s'37 op’12M&S) -----| ----- Mo El Lt 6s May 1921..Q-M/ 105 107 
f & Rays opt 1920._.A&O 91 92% ay El L ist 5s’21lop’ 06 oS See eee oe Mobile Elec 5s '46 op '10_M&N 88 91 
Roch ts C&I 5s 1946 46-M&N sheik Paden at Dayton(O)Gas 5s ’30 op "1I5M&S;| ----- 100 ||Monongahela L&P 58’49..J&D) 9424) ____. 
Ist s r1 Mee 1932 opt..-F&A! -.---| -.--- Denv Gas & El lstg5s"49M&N| 89 91 |/Montana Power— 
waite 434s 108 in Fuel— Coll tr gu 6% notes 1917 A&O} 95 97 lst & ref sf 53 1043 0p: 18.J&J| ....- 91% 
lst nore ref 5s se op "14. A&O 75 80 — hee 4 5% gM ’23__J&J 99 103 ||Montgom (Ala) L W Pow— 
Brown Iro yey 1915 to 1917 op- JOS) 97 1 scene 1st cone § 5s 1943 bb Sates ibe <b: ceed 
& ref g 5s 1915-400 t. Jas 80 95 Det ascon Istg 5s’18_F&A) 99 | -.... Montreal Lt, Ht & Power Co— 
Sloss Iron & Steel Ist6s’20_F&A) -.--.| -.--- Det & Sub Gas Ist 5s'’28J&D; 93 96 || Isté&col tr g 4348'32 op’'12 J&J) 97 98 

Consol 4%s 1918___.-- DAMES: ciel G51 19 ein Detroit Edison vs g 58s '33_J&J| 102 102%|| Gold 5s 1933 op 19 13... - Mn seeank- ivaakd 
Span-Amer Iron—See Pennsylv Steel Conv deb 6s 1924__.... F&A} 112 113 ||Muncie El 4 = > uy Ss 12J&J| 96 98 
Sun CrCocoltrsfg5s’°44.J&J°> -._-- 0 ||Duluth Ed El ist “se ci op-_M&S; 93 96 wrist Mtg 4348 Roch— 

Temple Coal s.f. 5s,’24__.J&J, 9734; 9834/|Eastern Pennsylvania Power— Ist g 4758 194 1942. ~ p12, A&O| 90 92 
Temple Ir ist&col tr g4s’52. NE a a Isté&ref g 5s’390p’14_..A&O) -----| -.-..- Munici Co— 
Tenn C I & RR gen 5s "51. —J&J; 102 102 34||Eastern Power & Lt Co mit col tr cl tr g Sear 320p'15M&S} 88 95 

Birm Div 1st cons 6s '°17_J&J; 101% 103 Conv g 5s 1918 opt_-_--- FAG)  <acs=! -.eneds (Okla) Gas & Elec— 

Tenn Div ist 6s Jan ’17- A&O| 01%; 103 ||East Ohio Gas Ist 4 1939__J&J 98 100 wm «re ref 5s 1926 op ’09__.J&D 90 94 

Ala Steel&Shipbdg 63s’30_J&J; -.--- 105 ||/East Pennsylvania Gas & Elec— Nassau Lt & Pow ist 5s’27A&O; ----.|  _... 

Cahaba C M Co ist 6s’22J&D) 101 | -..-. Ist s f g 5s 42 opt___--_- J&D} 90 95 ||National Light, Heat & Power— 

Union Steel Co Ist 5s’52gu.J&D 104 10414|/Economy Lt & Pow (Joliet, Ill)- Coll trust 5s 1919 Ser B__.J&J} -----) 2 
United States Steel Corp— Ist Msf a 1956____- O5 | acess Coll trust 5s 1920SerC..J&D| -....) ..... 
Col trsf ce Apr *5lop’11.Var; 110 114 |/Edison Elec Co (Lancaster)— CityG&E (Paris Tl) 5s" 24A&0| 78 83 
Col tr gf SsApr'51 not o Var 110 | 114 Refund 5s 1943 _._._..- A| 99 | 100 Marsh’l(Mo)L H&P5s'35J&D| 65 70 
Col sf 2d ate Ane 6 np ee 10134 10154||Kdison Elec Co of Los A 7 ee Twin StatesG&E4 4s’ 26 yee 74 78 

Utah Fuel—See Den & RG aR Dp. 35 Ist & ref g 58 1922 op’07 M&S 98 100 ||Nevada-Cal Pow 6s 1927_A 99 102 
Vandalia Coal Ist 6s’30 op_J&J, --.--- 100 ‘|Edison Elec Lf ctfs g 58’°46-A&O} 104 | -...-. Newark Gas 6s Apr 1 1944- 120 123 
Victor-American Fuel— Edison Lt & Pow ( ®) 63°21Q-F| -----| ----- Newark Cons Gascon 5s'48J&D) 103 | ___.. 

Ist & refsfg6s’40 opt_F&A) -.--.-) -.--- Electrical Securities Corp— New London G&E 5s ’27._.A&O; 100 |  ___.. 
Victor Fuel Ist sfg 5s 1953_J&J| ----- 4 Coll trgsf5s19350pt__.F&A| ----- ---||- 2d M 58 1929_.._...... A&O} 100 | ___L. 
Va Ir Coal & Coke 5s 1949-M&S| 85 9134||Empire Dist El 1st 5s’ 490 M&N| ----- 75 Consol & & aie 58 1933._..J&J; 98 | ___. 
WebsterC&C Ist 58’420 -M&S 87 90 ||Empire Gas & Elec and Empire New Milford Pow Ist 5s’32 F&A) 95 | ___.. 
West pentueky oal 53'35.J&J) 75 80 oke jt ist&ref 5s’°4l1 op M&S; -----| --.-.-- N Y Gas Elec L H & P Co— 

ELECTRIC LIGHT, GAS Enid (Ok)EI&G ist6s’200p M&N| _ 94 98 ist g 5s Dec 1 1948__-_-- J&D| 104 105% 

AND POWER BONDS. Equit Gas(Memphis)—SeeMem| Cons |G & E || Pur mon col tr 48 1949; F&A) 86% 
Adirondack Elec Power Corp— pom G & E Utica 5s 1942 A&O| ----- — Ed El fll, N Y,cong 5s’°95J&J| 107 |  __._L 

Ist M gold 5s 1962 opt__.J&J) -.---| -..-- Equit Ill Gas, Phila, 5s g’28 J&J) -----) ~~... Sentral Un Gas 58 g 1927J&J| 102 103% 

Altoona Gas 5s Aug 11932.F&A) -----| -...- Evansy G&E L §s’320p'12 J&D| 92 96 Equitable Gas 5s 1932_._.M&S} -..--| _. 2 
Amer Gas conv g 6s'’1l4opt.A&O| 10034) 10034||Excelsior Springs Wat, ‘des & El New Amster Gas 5s 1948_J&J| 100 | 102 

Conv coll tr if S6 1RRN ce) <cced| sccue Ist M 6s 1932 op__--_--- J&D| -----| ----- NY&ER Gas Ist g 53 '44_J&J| 10244) 104% 

Non-conv coll trg5s’20_J&D; 96 97 |\Gas&El of Bergen Go 58949 J&D) 99 | --.-- Con 56 1945.......... J&J;| 9944) 102 
Am Gas & Elec coll 5s 2007.F&A| 854) 86 Gen 5s Nov 1 1954__-_-- MEN). -----| ----- NY&Westch Ltg 4s 2004_J&J| 77 | 81 
Am Pow & Lt 67% 0 notes’ BEAL scsed -untoe General Elec 3348 1942 0p_F&A| 794) --.-- Deb g 5s 1954 op guar_J&J| 99 101 

D n Pow Deb g 5s 1952 0p _..--- M&S} 105%} 106%| North Un Gas 5s 1927.M&N;| 100 102 

st M 5s "1941 < on.. saan ofthc AD ««0c- 73 |\General Gas & Electric— Standard G L 5s 1930__M&N| 100 104 
Arizona Pow 6s’33 0p ’13_M&N/ -----| -..-- lst lien conv g 5s *32 op_J&J| 83 87 \\N Y & Queens Elec Lt & Pow— 
‘neve (N C) Pow & Light— r Rap Edison 5s g 1916-_M&N| 99 100%4|| 1st cons g 5s Aug 11930.F&A| 100 | 102 
Ist sf g 5s 1942 opt__._.A&O| 94 97 |iGrand Rap Gas L5s 1915.F&A| -----| -..-- NY&QueensGas Ist 58'34 F&A! _._-. | ee pal 
Atlanta Gas Lt 5s g 1947._.J&D| 10234) -.._. Gt Falls Pow ist 5s ’400pM&N| 96 98 IN Y & Rich Gas 5s 1921..M&N/ -.---.| ___.. 
a 9 Ap od (N J) Gas— srens West Pow 5s 1946 0p_J&J|  ----. 77}4\\N Y & Suburban Gas—See West|chester Light’g 
let & Se Jan 1 '60 opt’ 20_J&J 78 0 "to urg (Pa) Light & Pox A&O| -----| ----- Niagara Falls Pow 5s 1932. sas 101%; 102 
Balt Elec Ist g 5s’47 gu._..J&D| 99 9934 Hass (Pa) ht & Power- Refg & - 6s Jan 1932_A&0/} 104 | 106 
4 (Me Me). Lh 1st ot & vel 5s 1962 opt..F&A 95 96 ||\Niagara LH & P ist 5s’22M&N/ --.--.-. | 98 
5s 1931 aot M&S; 90 92% Harwood 1 El 5s °39 op’14___J&J} 101 103 Cons & refg g 5s’250pt_M&N/| --.-- 95 
me Countiee Pow 58°30..M&S| -..-.| ...-- ist & ref sf g 6s '42 op_M&S| 10234) 103 ||Niagara Lockport & Ont Pow— 
Binghamton Gas 5s 1938--A&O| 9734) 101 |\Haverhill G8 Co ist 58’29_J&J| 90 95 lst sf g 5s 1954 0pt....M&N;| --.--- | -smess 
ton Lt Heat & Power— HoughtonCo(Mich) El Light— North Carolina Elec Power— 

lst 58 ee oy 1 18 1942 Pag Ae Pe eee ae Ist g vo oan 5 1 ei --pdad 92 96 lst s f g 5s Oct ’40 op "16 A&O 88 | 95 

Blacksto J&J| “97-"| 100° \ludsen 1949-M&N| 102%] ____. North Cal Pow 58 1982--.J&D| _.... 100 
n El L ae -~s 58'24.M&S| 9934) 10034||Hud Riv “oan ist 5s 29. -MEN n 95 100 R &conssf 5s'48o0p'15J&D) _-... 79% 
B rt Gas Lt 48 1952.J&J| 94 | -.... Idaho-O ms ht & Power— Northern Missiesipp! iv Pow— 
Bronx G&E 5s’60 op aft’20_J&J| 96 98 lst & re’ 925-’40 opA&O| -----| ----- lst M 5s, 1938, Sat < Sad 90 95 
Bklyn Boro Gas 5s 19450p_J&D| 94 99 ||Tlinois Teglines Utilities Co— Northern States Power Co— 
Be Uncesist con5s g’45M&N| 105%) 106 Ist & ref g 5s 1957 opt. -A&O 87 89 Coll lene notes gu 17opJ&D| 98 99 
Buffalo City Gase a] a a 40 45 |\Indiana Ltg 4s19580p....F&A| 68 70_||North Idaho & Montana Pow— 
mn off (Oct 1913)....--| -..-- 62 |\Ind & Mich El 5s 1957 opt_F&A|, ----- 96 lst sf g 63 1949 0p '14...F&A) -.--- 45 
B Elec tet. 58 *1030- F&A| 100 101 ||Indiana Nat Gas & O_ too Peop|les G L |}& Coke||North Ont L& P6s Apr ’31_J&J| -...-| ____. 
es y 7 bs El L & Pow— Indianapolis Gas 5s 1952._A& 8944, 90 ||Nor Westch Ltg 5s aes. eS 92 96 
t g 5s 1942_________. F&A| 97 100 /|\Jackson(Mich)Gas 5sg’37 A&O! 9734) 100 ||North Hudson Lt, P Co 
Burl’ toa etvt) @ L 58 1955._J&J| 90 93 |\Jacksonv(Fla)Gassf5s'42J&D; ----- 96 (Hoboken, N J) 5s F038. A&O| 95 ae 
Butte a & Istef 58°15-'51 J&D| 95 98 ||Kankakee (Ill) Gas & Electric— North Shore Electric Co— 
California Electric Genera wate 1st & ret 5s 19300p’13__M&S| 93 95 lst g 5s 1922 op 1912_._.A&O} 99 | _.__. 

lst s ig he 48 0 irs my na i... tons 77}4||Kans City(Mo)Gas 5s '22_A&0| ----- 89% lst ,f ref g 5s ’'40 op ’20-A&O} -___- 97 
California G Corp— edly &E ist 5s '22 op_M&S/" 9344; 97 ||North Shore Gas Co of Hllneie— 

Sink fund g. és 1033 opt_M&S/ -..-- 101% Kansas Natural Gas 63’16M&N| ----- 90 Ist g 5s 1937 opt___---- 91 93 

Unif&ref f 5 68 58’370psf-_M&N| 9244) 93%4)|| 2d M 6s 1918_________- &J| ----- 44 ||\Northwest Gas tGoke Chie) 

Cal Cent Gas & El 5s’31-F&A) 100 | -.... Kings Cok E Le P ist 5s’37A&0) 105 | -...- Cons g 58 Dec 1 1928-.. -----| 100% 
Canadian L & P 58'49 op’14 J&J) -----| -.--. Purch money 6s g 1997-A&O/} -----| -..-- 5% gold notes 1917 ee &S| “9 97 
Canton (O) El 5s’37 ry ey? 88 89 Conv deb 6s ies os etelaeod M&S| ----- 124%|| Cicero Gas gen&ref 5s '32 J&J) : -__.- 97% 
Cent Ga Pow—See St & El Conv deb 6s 1925__.._- M&S} 114 | ..... Norwich(Ct)Gas&E g oe 27 Ja5; 98 | ..... 
CentMainePow 58’390p'19 aN acase| eccen Edison El Ill Blly n 438’39 J&J 87% 88}4||\Oakland GL&H 2d 5s 1916 M&S 99% ... 
Cent Mex L & P 6s’40 0p’15 J&J} -.---| -..-- Kings Co Gas&lIll lat 53’40A&0| -----| -----|\Ogden Gas 58 1945. -...-. M&N| ..-.- 96% 
Central States Elec Co Knoxv Gas Ist 58°33 op’'13 A&O|} —_ 85 95 |\Oklahoma Gas & Electric— 

5% gold notes 19220pt..J&D|__ 87 89 ||Laclede Gas g 5s May 1919- Bt 10034) 102 lst Mg 5s ’'290paft’l4_A&O) .....) ____. 

Gas—See Northwest Gas |Light &| Coke Ref & ext g 5s 1934____- A&O|} 97%) 100 /|\OklahomaNat Gas Ser 6s_.M&S| 9934; 100% 
Cin Edison Elec—5s 19174 &D| 99 | ...-- Lacomb El Co Ist M 58°21 M&N| 9134) 9414||Old Colony Gas Ist 581931J&D) 99 100 
Cincinnati Ges Transportation— La Crosse Gas & Elec— Omaha E EL&P 5s '33 op '08_ ST een bal ous 
lst 5s 1933 guar op Op 13 J&J 90 95 Ist & ref 54s to3i op’21J&D} -----} -...- Omaha Gas Be con g 5s’ 17 F&A 92 95 
Double guarantee----..-.-- 94 98 /||Lansing Fuel & Gas 5s'21_A&0| 92 95 |\Ontario Pow 58’430pto’13F&A| -___-- 97 
Cities Service— LincolnG & EL ist 5s1941J&D) 75 82 Deb g 63 1921 0 ~ 1910_.J&J| 97 99 

Conv 7% notes May15’18J&J} 95 97 4||Little Rock Gas & Fuel— Ontario Tra n Co, L 
Citizens L.H&P P(Johnstown,Pa) 1st ref 63 1937 0p '14.___.M&N; 95 100 lst 53°45 op ‘pef'16. M&N SEEN 90% 

iat 58 1934 opt 1914..M&N| -.---| ...-- Los Angeles Gas & El Corp— Oro Elec Sorp Ist 68 "5lop A&O| -__-__- 64 

ec San Fran 5s 1937.J&J) 7934) 80%4| Ist & ret 5 & 5s 1939 opt.-M&S| 9474) --..-- Ottawa Elec 1 lst g531933..J&D) 98 100 
Cley Elf Ill 1st 5s ’39 9 oD ¢ BY ee ee Los Ang G & E 5s’34__..J&J| 9934) -__-- Pacific Coast Power— 
CoastCos L&P ist 5s’460p F&A) ----- 94%)| Los Ang Ltg oo 4 r11’°24A&0| 99%! 100%/| ist Mg 5s 19400 3915.mae RR TS a 
Col eeaterower js 581953M&N| -----| ~.--- Louisville. Gas & Electric— Pacific Gas & El KY J&J| ----- 8434 
Columbia G & E Ist 5s '27_J&J\s 69%) 70 ist & ref g 6s’180p'14...J&J| 100%4; 101 || Pacific Gas Imp 4s Bent '30 rag 8y 
Columbus (O (9 ) Elec 6s ’22.M&N| -..--| ---.. Louisville Ltg 5s '53 stpd_A&O| 97 100 || Pacific Bt, & Power Corp— 

Columbus( Gas Ist 58g°32J&5| 94 100 INS  ncounnacccuvs 96 99 Ist & 5s 1951 op. M&S a 
Columbus A, o) Lt, Ht & Pow— Luzerne Co (Pa) Gas & Elec— Pac L & Be Ist 58 °42..J&J)  ... 91% 
Gen M 1924 guar_..P&A| -----| ..... ist ref&imp i py 4 13A&0| 96 99 Guaranteed............-- eh 33 95 
Columbus? (Ga Pow 5s8’36.A&O 90 94 ||Madison(Wis) '26 A&O| 102 107 ‘||Pacific Sow & er ist 53 '30_F&A 88 90 

Commonwealth-Edison Co— MadRiv owlatee'a ‘Sogo .-PF&A 95 98 ||Paterson & Passaic Gas & ane 

ist g 5s June 1 1943__._.M&S| 100% 101%{||Mfrs Light & Heat (Pitts )— Consol g 5s 1949___-_-.- | ae ee 
Com’wealth El 5s J’ne '43.M&8/} 100% 101 Mort & coll tr g 63 '14-’20A&0/05.20%| 4.80% mtadant Gas 4s 1932. MeN 85 88 
Commonwealth Power (Mich) — Mass Cos coll tr 5s 1937_._..J&D 92 96 |\Penn Wat & Powsf 5s '40_J&J 90 90% 

Ist g 58 Dec 1 1924____- J&D) 99 101 TTT} Gas 4%s'29_J&J| 9544) -._-- Pa Ltg ist 5s '40 op — 93 96 
Connecticut Power— Deb s Dec 1931_.._.J&J| ----- 94%4||People’s G L & .Oske, Chi 

Ist &conssfg5s’630pt.A&c&O| 92 96 ||Memph 5 ons Gas & Elec— 1st con g 63 1943___-... ‘0 115%| 115% 
Connecticut River Power— Equit Gas Ist 5s 1929_..M&N| -----| -.--- Refunding gold 68 1947-M&S| _..-. 01 

Ist s f g 58 June 1937___J&D 92 96 Memph L & P ref 5s’31__J&J|  ----- -- --|| ChicG L&C Ist 5s "37. -J&J 103 103% 
— Gas of Balt 5s 1939_J&J| 10514) __ _.||Merch Ht & Lt (Indianapolis)— Consum Gas Ist ‘gs, 58°36 J&D| 100%) _.-.. 

nes Ms Apr 1954._..A&O| 95 9534||_ Ref g 5s Oct 1 1922 optA&O|, 95 97 Ind Nat G&O g 5s’36guM&N| 82 86 
Consol as Elec L & P (Bal Dar | Mexican El L ist Mg 5s'35J&J\f -----| ----- Mutual Fuel Cees 5s°47M&N| --.-. | 100% 

mh So 8 Feb 14 1935..J&J| 8934) 90- ||Mex Lt & Pow Ist 5s’33 sf P&A\f-----| -.... Peorts Light—Coll frg 58° 36J&J| 94 98 
Consol Gas N J 58g 1936.-_J&J| 95 | ____. Mich City G&E 58'37 op’10J&J| 93 97 ria G&E 58°23 op '08.J&J| 99 | _.... 
Consolidated Gas (NY). See N|\Y G El |H & P |/Michigan Nor Pow ist 5s’41J&J| 87 91 | ila Co—See under St & ElecR\y Securities 
Consol Gas (Pitts) 5s 1948_P&A) ..__. | 60 ||\Middle fe West Utilities— Phile Elec Tr ctfs 4s Oct '49J&J| -.--.. 79% 
Consol Ltg Co(Vt) ist 58’26 J&J| -.... |; ‘seses 6% coll notes 1916 opt-.J&D| 97 98 || 5s ie g tr ctfs April 1 1948.A&O| ____. 101% 
Consum L H & P Co (Eliz, N J Milwaukee G L ist 48°27.M&N| 905) 9114 Philadelphia Suburban Gas & El 
Cimmunent’ Seve Oe (Mich) — 20 Wi ot, eee Fee 's0en 146 as] 05%| 90 || STS eTOe Eres Os | 

, rs) , 

Ist & ref g 5s 1936 op 16.J&J| -...| ____| _ 4 

t 5 Rasis. f This price includes accrued interest. k& Last sale. n Nominal. s Sale price. 











ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 


Reliable quotations now out of the question. 






















































































Bonds. Bid. Ask. Bonds. | Bid. | Ask. | Bonds. Bid. | Ask 
ortland (Me rs 5a’260ptF&A| 99 10144 TELEGRAPH& TELEPHONE Atlas Port Cement Ist 6s°25M&S| -----' ----- 
Portland (Ore , as & Coke— B Atlas Powder deb 6s 1923._.F&A| --- | ----- 
a opt ’'20.J&J| -----| ----- American —_ - ty "Teleg Co— A Fact’y lst M 6s"15M&N; 98 100 
Portland reg Ist 58 1951 F&A) -.---| ----- Coll tr g 4s 1929______-. J&JI 88 8814||Baldwin Locomotive Works— 
Port](Ore)GenElec—See St & El ec Rys Conv g ay pnt af’09.M&S; -..--! 100 lst sf 5s 1940 op aft’15 M&N| 101 19334 
Potomac El Pow 58’29 0p.J&D| 10 103% Conve ge 330p aft ory ‘M&S 95 ; 96 ——- & Smith Car 5s 1936J&J 60 5 
Cons M 19 _.J&J| 100 101 Sub Cos 5% notes 1916_-.--_-- 98% 99 Engle Brew 68 1921_J&J| ----- oe 
Prescott G & El Ist 68 °40_.J&J| -----| ----- ryoeenkaheg Canada Deb Hy te 99 100 Boston Term Co—34s'47 F&A! ----- 933% 
Public of Nor Ili— Central District Telephone— rooklyn Ferry Co— 
ist & ref g 58 1956 0p’21.A&0) 88 90 ist sf g 53 1943 op '18.-J&D| ----- 99% Gon 5s '48 ctfs dep stpd-F&As- ---| -~.-. 
Queens Bo: h (NY) Gas & El Ches & Pot Tel 5s’ op’09.J& J IGS” i: Soeee .—~¥ P)&Co 68" 240 "14A&0; 101344! 102% 
Gen M 5s 1952_._.- J&in 95 99 |Ches & Pot Tel of Va 5s 43 M&N]| ----- 96 ref sf 6s 1931__._-_- J&J| --- | 190 
Quincy (Ill) Gas Elec & Heat— Chicago Telep 5s’230p'13.J&D) 99)4 100% Bush Term Ist conv g 4s’52A&0|} 86% 90 
lst cons g 5819350p’'10._M&S; 83 87 |\Com’cial Ca hat - g 2397.Q-J} 81 | -.-.-- Cons g 5s Jan 1 1955____- J&J| 9245 95 
& E581929..M&S; 924) ----- Cumb’land Tel&Tel 5s ’18_J&J 98 100 ||Bush Terminal Buildings Co— 
Roch G&E 2d 4348’200p"10M&S| 94 | ----- Deb 5s Feb 1 1920 sages F&A! 95 99 1st s f gold guar 5s 1960.A&0| 84 87 
Rockford (Ill e 8 & gen 5s 1937..---- .TS | aes 96 |\California Wine Association— 
lst & refsf5s’390p’’14M&8|} 9534) 97% /'C yahoga Tees 68 Sree 85 8934|| Conv wn go 2opsfM&S| 94% 95 
Rumford Falls Pow 4s POcti 1945, 89 91% Home ele roep & (Los An- Canada 1st 68’29 BoP > eecee 95% 
Geqinaw City Gas 581916.M&N| 98%) 1 al) Ry 58 1933. J&J; 80 83 |i\Canadian Car & Fdy Co 
St County (Ill) Gas & El— nets nae 68 1945_.....--- ween WO 4 Sean lst s f g 6s 1939________ uf rD| 107 108 
lst cons 5s 1959...M&S| --.--| -..-- ome Telep 5s 1923 J&J| ----- 88 14'|\Canadian Cottons 5s 1940 J&J2| 80 81 
St Joseph Gas—Ist 58 1937_J&J| 80 88 ||K KC Lous Dis Tel 5s 1925.-J&J) ----- 88 44||Canadian Cons Rubber, Ltd-- 
st P Gee L con ex 68 1918..J&J| -----| -..... Key. Tel ist g 58 °35 5 op '08_J&J) 91 92 Gold 6s 1946 opt 1911._A&O| 88}4| -..-- 
lst 6s 1915....-...-.-... wee Seneel Sueue Kinloch yy! ty Telep— Case (J I) Thresh Machine— 
Gen gold 58 1944.......M&S| -----| --.-- ist M g te} DG Lied 9034||_ 1st M 6s 1914-1926 op-_J&D 99 100 
Salmon ivEow nool Gas 58’52 Foprea mien weet Kinloch Telephone 6s 1928. F&A| ----- 10534\\Cent Hud St’boat—Ss '1 9 M&N 98 100 
D Lautevlte Home Telephone— 5s April 1933........-- &O0| 92%) 97% 
rst g 1939 t 1914._M&5 knatel comin stg 5s July 1 1922_____ os gee 874|\Central Leather 5s 193877A&O 97 98 
San Fran G&E 44s 1933.M&N) -----| ----- Met elep & Teleg 58 1918.M&N| 100% 100%/|\Champion Lumber Co. 
San Joaquin Lt ‘ow ch State Telep—5s 1924.F&A 974% 9934|| Ist M 6s 1914-1928.._..A&O| 95 100 
Pay: so 6s’50SerAop.F&A| 101 102 Now Eng Tel&Tel—5s '15- Aen 9934) -.... Ches& De! Can Ist 5s(4s)'16 and o----| o--ee 
Light & Power— 5s Apr 1916__..._._--- A& | ee Chic Bd of Trade 4s, 1927_J& 7 100 
wes 1945 op aft’ 10- -—J&D)| ----- 96 Deb 58 1919......-.-. Ako O94; --..-- Chic Junc coll g 5s lone hay 9954; 100 
Scranton Elec 5s P37 opt ’12.J&J| 100 102% } Ge eee IJ&I 88 90 Coll tr ref g 4s - gets 6 8 82)4| -.-.. 
Seattle Ltg ist 58’°440p 10_M&S| -----| ----- gold Oct 1 1932__._- A&O| 100%) 101 lst reim 1928__.._- &S8| 103 | -..-. 
Ref g Se 1 1949 opt 1914._A&O)} -----| -.--- NY & EN J Telep 58g 1920.M&N; 100 | ~.--- Chic Pneu Tool 5s Dec 31’ se) 94 98 
“pty we Power— N Y & Pa Telep & Teleg Co— me & Sandusky Brewing— 
ist g 5s 1949 opt.______ F&A) ----- 93%4|| ist gold 58 Feb 11926.._._F&A| 97 | ----- stsftg6sJ’nel’480p._J&J| 58 68 
Somerset Un & tddiesex L Gen 8 Fd g 4s Nov’29.-M&N| 85)4| ----- clyde 88 1st 5s 1931 opt.. F&A; 90 93 
Mtge g 4s Dec 1 1943.--J&D| -----| ----- NY Tel ist 444s’39 taxex.M&N} 97 97% Comguene, Tepeeas: Rec Co- 
S80 Bend & Mishawaka Gas— Pacific Teleph & Telegraph— Sink fund gold 6s 1941__.J&J| 74 78 
Cons g 58 1926 opt 1908_.J&J| 91 96 ist&col tr s f g 5s'37 op 70D 22. J&J} 95 96 e Hotel Co (Chicago) — 
Southern California Edison— Rochester telep Ist g ba’ 20.J&J| 90 100 M 5s 1915-1941_____ J&J| 90 95 
Gen g 5s Nov 1939 opt..J&J| -----| ----- Gen 58 1933___.-....-- A&O| 25 50 Cons Tobac coll tr 4s 51.-F&A) -----| ----- 
Southern Counties Gas of Cal— \Southern Bell Telep & Teleg— Corn Prod Ref sf pe ’31...M&N| 99 “+ es 
Ist s f 68 1941 op 1916 _A&O 98 100 Ist sf g 5s 1941 op '16___J&J| -.--- 97% 1st | Saeae M&N 9444 9434 
Southern Ills Light & Power— South N E Telep Ist 58’48.J&D) 109 | -.... Cov&CinBdg ist st § 43 1915_J&J| 98 10u 
ist M 6s 1931 op______. J&J| 99 102 ||Toledo Home Telep 5s 1922.J&J| ----- 89 4 |Cramp(Wm)SonsShip& 

Southern Pow 5s 1930 ) opt. BREE weak Seagal Twin City Telephone Co— Ist M g 58 1929 opt...__M& 9934; 10135 
Southern Sierras Pow lst g 58 1917 & 1926__..J&J| ----- -- --|\Cuban-Am Sug coll 6s’180pA&0O| _99)4) 925% 
ist 8 f g gu 68 Sep'36 36op'18J&J| 96 | 98 ||US Teleph 5s 1919_.-..-_- Jé&J| 383 85_||Davies (Wm) Co ist 63 '26-J&5) 101%) 102 

Southern Power— Western T&T Col tr g 58’32.J&J} ---- 97 + | ee Ey Match nv debs 
lst s f g 5s 1938 opt___-- A&O| ----- 9214|| West Un Tel er tg '38.J&J| 97 97 44) __ 6s Dec 15 '20 A. te J&D15| ----- 104 
Southwestern Gas & Electric— Fdg & RE g’50.M&N| 9134; 9234) Distillers’ Securit a Co 
ist & ref sf 5s 19320pt..F&A| ----- 9344) MutUné6s ext at Bobo 4iM&N cggoe|  snston Col tr cv g 5s’ > "ds -A&O eoces 56 
Springfield (O) Lt Ht & Power— Northw n an g bas 19: 1934.J&J| 88 | ----- men Tire & Rub G 
8 58 1 oP 1914_ F&A 94 99 Ist sf fT 1927 agen Mes ooe-- 100 
StanuardG Gas & Elec of Delaw— Blue AL Water 1st oe. M&S] -----| ----- ‘au Pont (E I) de Nem Powd— 

Conv sf g 6s 19260pt_..J&D) 88 91 |\Con Wat of Utica-ist 5s’30.J&J| 98 102 | Gold 4s June 1 1936_.J&D) ----- 8444 
Suburban Gas Co of Phila— Deb 5s Jan 1’300p 1911_J&J} 80 90 ||Eagle&Phenix Mfg 5s 1926_J&J| 90 oe Se 
lst sf g 58Apr 1’520p’07_A&O| 99 | 101 |\Contra Costa Water 5s 1915. Jed osinsh dead ‘Eastern 8S ist 53 1927 0p.M&N| 9874) 100 

Superior Water Light & Pow— Gen M 5s 1915_.-...--- BAT] onees| -2-0- ‘Erie & Western Transporta’n 
st 4s May 1931____._- &N} 80 83 ||Denver Union Water 5s Je 61 6434)|_ Ist <p Be 4s °25 op "10 Bu. Jad 92 95 
Syracuse Gas g 5s 1946_...J&J} 101}4) 103 SoPlatteCanal& Resis’23.J&J) ----- 0 wor ugar Ref 
Syrac L & P coll tr 5s '54._J&J| ----- 80 ||Hackensack Wat 4s’520p’12J&J 84 8514||_ 5% notes Nov 1914 op..-Q-F er ee 
8 Light it g 58g 1951.J&D| 994! -. --||Indianap Wats '260p'11J&J| 98 100 ||Fort St UnDepDet 44s'41 J&J| 82 cree 
ma Gas 5s 1926.J&D) 64 7 ist & ref s 4148 1940 op..J&J| 87 89 |General B lst 681936 J&D| ----- 87% 
Tac G & E 5s Mar 1915__J&J| 99 100 Louisville at Co 4s 1946._J&J| 100 | ----- Gen Motors 6% g notes 15A&0|_ ----- 99 
Tampa Gas 5s 1937 opt__.M&N| -----) -----|| 48 1950__.........---- F&A| 100 | ..-.- Gen Petroleum sf 6s 1931 M&NJS 37 40 
Tenn Pow gu 5s 196 $ opt. M&N| 79 83 Rg “Water Ist 631933.J&D) 96 101 |\Gen Rub debs 44s g'l50pJ&J, 97 9734 
Texas Power & Light— Nashville Water 4s 1928_._J&J 94 96 |Girard Pt Storage 3}48'40.A&0O| -----| ----- 
mY «Se 1937 op 1917..J&D)} 91 94 ||\N Hav Wat conv deb 48 '15.J&J| 150 | ----- merry ny ee Co,Ltd,/— 
& H con ist g5s’°35A&O| -----| ----- Oakland WaterCo—5s g’d’15J&J| -----| ----- lst sf g 6s 1927 opt______ 0) = Be 100 
Topeka Edison 5s Sept '30_J&J| 95 98 |\Passaic Water gen g 5s '37_J&J| -----| ----- zy. auerschmidt-Straus | x 
Trenton G & El g 5s 1949._M&S| 10134) --.-- Pospte A by os and, Cal— Brew Co—lIst 4s 1951..M&S|_ ----- 25 
Troy Gas 2d 6s 1923__.... F&A} 106 107 || Gold 5s Jan 2 1937_____. BE sane} sawatl 2d Income 5s Sep 1951.M&N// -----| ----- 
nsol 5s 1939__.._..- 104 105 Portland Me Water 4g°S7F&A) <----| ----- Granby Con MinSmelt & Pow— | 
Tulsa (Okla) Co Racine ater 5s’31.M&N) 82 87 ist conv 6s 1928 ser A..M&N! ----- 102 
Ist s fg 58 1932 0 —y 15. '5_M&N Sess Mende San Antonlo Water Supply— Gt North’n Paper g 5s 1927_J&J| -----| ----- 
Union El Lt & Pow Co of St lst & ref sf 58 '33 0 13. F&Ain 85 92 |\Hall Signal ist 68 19150p_A&0O|, 94 | -..-- 
ist g 5s Sept 1 1932... _M&s BOO: Ft wena Sou Yuba Wat—Con erat etne “suada Havana To 581922 J&D/ 60 | 66 
Ref&ext 5s’33 op aft’18_.M&N| ----- 94% |\SpringBr’k Water—5s 2'26.A&O0| 102 103 ||Hawaiian Com&S 53 *9 A&O| ----- ; 1014 
Union Light Heat & Pow(Cin)— (Spring Val Waterref g 4s'23.J&D| 93}4| 93}4||Hecker-Jones-Jewell 6s ’'22 M&S} 100 102 
Ist 4s May 1'18 opt’06_M&N 92% 94 acoma Wat Sup Ist 5s '25.J&J 86 91 ||Hercules Powder deb 6s"23F&A) -----| ----- 
United Elec Lt & Power, Balt— MISCELLANEOUS BONDS. Hoboken Land & Impt Co— 
lst cons g 4348 1929.._.M&N| 93 934 Acme White Lead & Color Wks— Ist M g 5s Nov 1930...M&N| 100 | --.... 
Unit Elec Co of N J 48’49.J&D;} 80 8134| Ist 6s July 1916 to’28op_J&J} 95 97 |\Hostr-Col Br ist g 63’550p J&J; 3534, 40 
United Electric Securities Co— ‘Adams Exp col trg 4s '48_M&S|. 77 79 ||\Hudson Nav g 6s 1938 op. F&A 82 | 88 
Coll tr g 5s 1933 to 1941_F&A $8 100 Col tr g 48 1947__.__.. J&D/f 70 74 ||Huebner-Toledo Brew 6s ’30J&J 5U0 60 
UnitedG &EofN J ist5s’22_J&J| -----| ----- Amal Cop 5% notes '15.M&S15, 97 99 ||Huntington Land & Impt— 
United Gas & El(SF) 5s’32- Ja5 éungel 10014 |American Agricultural Chem— Coll tr g gu 6s 1914-1927J&D, 98 100 
United G& F 6s’180p’14.M&N| ----- 101 Ist g 58 1928 sfconv...A&O} 98 9934 Independent Brewing 6s’55 J&J) ----- 64 
United Illum Co New Fay Conv g ~ 5s 1924._..- F&A| 94 7 UL li-Rand—1ist g 5s Dec 31 
lst 4s Feb 1 1940_..._.- F&A SO: | wake. American Can— 1935 opt Dec 31 1910__...J&J| 102 | --... 
United Util 1st 6843 0p 18 J&J| -----| -~---- |. Stdeb g és 1928 opt... F&A} 92 93 ||Inspiration Cons Cop pper— 
Utah Penk Colsistée’ ss optJ&J| 90 93 ||Amer Cot Oil 444s Nov '15.Q-F| 9%9 9944|| Ist conv 6s i opt....M&S8| 96% 97 
Utah Light & Power— G 5s 1931 optional_-_-_-_- M&N 94%| 95 |\Internat Agricul C orp— 
Cons g 4s ’30 opt Vaal '09__J&J 73 80 |AmHide&Leath ist g 6s"19.M&S} 101%! 103 ilst&coll tr s f g 5s 320 M&N| 57 59% 
Utah Power & Lig Am Ice Sec—Deb g 68 ’°25.A&O0| ----- 87 |\Int Harv’er 5% notes ’1 ee 99 100 
Ist M g 5s 1944 = 19. F&A eeotel: wrese American Ice Co—R E ist & International Mere Marin 
Utah Securities Corp— gensf6s’42o0pt’13._.F&A| 96 99 Coll tr deb 4}4s’22 op "OTAKO 43 4456 
6% notes Sept 15 1922. M&S; 70 75 Ameria France Fire Engine— (Int Naviga’n 5s’29 op '09_F&A| ----- 72 
Utica El L & P ist §8 1950. J&J} 101 | ----- | Ist Msf 6s 1924._____. A&O| -----| ----- Internat’! Paper—és 1918.F&A| 100}4) 101 
Utica Gas&El ref&ext 58 ’57I&J OF 4 Sess \Am Locom 5% notes 1915. J&J 99 100 Con conv g sf 5s ’350p’09 J&J 75 78 
Valley CountiesPow 5s’30.M&N| 100 101 || 5% notes 1916......... J&J|; 98 99 }4|\Internat Salt g5s’51o0p...A&0)/ 61 63 
Ventura CoPow Ist 6s’°36-M&N} 96 | ----- | §% notes 1917........- J&J| 98 99}4|\International Silver 6s '48_J&D| 10834) 10944 
Yermont Pow & L So's . 2 Ses Renee. ‘American Malting 68 1914_J&D| -----| ----- International Steam Pump— 
Washington (D C) |Amer Pipe & Constr Securities— Ist liensfg5is’290p._...M&S| 43 46 
lst mtge gold 58 1960.-M&N 103 106 | Coli tr g 68 1922 opt-..F&A| 97 98 |\Kan City Brew 6s 1930..M&N| ----- 554% 
Westchester Lt Ist g 5s’50.J&D| 103 104%'|Am ripe S Fdy 68 1928...J&J| -----| ----- Knickerb Ice Ist 5s ’41 opt - J&J5; 83 85 
N Y Sub Gas—ist g5s’49M&S| -----| ----- ‘Am Sew Pi Istsf6s'’20M&S|} 9034) ----- Lake Superior Corp inc 5s'24 Oct! -.--- 6514 
Western Pow 6% notes ’15_.J&J| -----| ----- Amer Smelters Securities— ist & coll tr gold 5s 1944_J&D| 80 90 
Western States Gas & Electric— Conv sf deb g 68 1926.__.P&A| 10234) 104}4) Lake of the Woods Mill Co, Ltd 
lst & ref 5s 1941 opt....J&D| 8214; 83)|Amer Spirits Mfg g 6s Mowe * ese 95 || Ist M 6s June 1923_..._.J&D) ----- inks 
Western United Gas & El— Amer Steel Foun 8 68 '35.A 98 101 ‘LasAnimasSugaristos'3s0pA&0. 75 85 
Ist&ref 5s g 1915 to 80 F&A| 97%!) 9934) Deb 4s 1923_..----..-.- a 70 73% ‘Laurentide erepet lst 6s’20 J&J2| 102 110 
Westinghouse Elec & Man— AmerThread col tr 48g 1919.J&J| 94%) ----- ett & M ves g 7s 1944_ A&£0) 12434| 125 
5% notes Oct 1 1917__._A&O 97 9934 Ame Tobacco 6s g 1944..._A&O} 118 123 old bonds 5s 1951_.___ AL “Loans 101 
Conv sf g 5s '31 opt '12._J&J 93 94 4s § Aug 1 7 Pa F&A! 96 | .L--- Lima Locomotive Corp— “| 
Walker we A & sag, etna etvcel’ senbe ||American Type Founders— lst sf g 63 1932_._______ MEN 90 95 
Wheeling (W — Deb gold 6s 1939..._-- M&N 90 95 | Lorillard (P A g 7s 1944_ A&O 12456) 2.2. 
lst M i 1041 38 1041 opt Wigston wah M&N| 92 95 || American Writing nn PT || Gold bonds 5s 1951_____ F&A! 100 |  ___-. 
Wilkes-B 550pt.J&J| 101 102% ist g 58°19 op aftJuly’09.J&J| 66% 6834 Mallory SS Ist sf 5s 16837 Je n 80 90 
illiamspt Ge Gas—lIst g5s’39F&A| 98 102 | Armour & Co.—Real ast lst g |Merch itch ‘Transp Co— 
Wile &EL5s’ 3300 "13. —— 97 9844) 44s 1939 op..-.-....-.. J&D 91% trust 44s '15 to 26. J&J. aasce| asses 
n (Del) Gas ated Oil Cons 1922F&A!i 97% 98 44|| Mexican Petroleum of Del Ltd—!| 
ist & ref sf g 58 1949 - >_M&S 95 98 ||Astoria(NY)Veneer Mills&D— ist 1 cone sf6s’21SerAA&0O, 90 97 
lst g 5s ise Leet or eee ‘ashen § WW iodi PSs tine 73 shi Morris oY Co ists! 414839 J&J | ss 
g opt 1919...J&D} -----| -.--- Indies SS | Morr oO istsf4i4s'89.945| _....| --.-- 
. "Col tr g 5sJan11959-...J&J' 6234! 63 euthemeed 
b Basis. / This price includes accrued interest. & Lastsale. n Nominal. s Sale price. 








46 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 











—— 
Bonds Bid, Stocks Ask. Stocks Bid. 
Bond 2 66 0} “A&O 83 MANUFACTURING STOCKS Par| Per 
* Ser 3 1089 oy 99 OARS 98 Northern Mills. Par share. Bee ie Ge Mf, od are 100} 50 
MtVer’n-Woodb’y Cotton Duck Acushnet Mill ‘Corp B)..100} 13734) -.... Dalles than hihsbeahiti 100} 100 
lst M g 58 Sept 11949..M&S| 28 Amer Linen Co (Fall River). pe 70 nD g (Ale g + Peanimeage 50 
National - tg 5020. Sep 90 American Manufacturing _~._100 i henix oO (Ga)..100} 50 
Ist REs *29.. erred -...........-.-...| 92 | 95 |\Enterprise Mfg (Ga)......-100]) -.... 
National Fire Proof : Amer Textile, Pawtucket___100 100 tion Cotton M (Ga)..100) ---.--. 
ist&coll tr g 58 '14-’ 20p M&S; 97 Amoskeag Mfg (voluntary assn) 65 ney Mfg (S C)__....... 100; 55 
Nat Starch deb 58 1930 gu..J&J| 82 | Rear iieste 100 te fg (S C)____. ps 
Nat Tube—See Corks Iron& Stee}! bonds droscoggin Mills (Me)_..100 k 137 Treenwoocd Cot Mills (S C)_100 50 
Natomas Consol of Cal— Appleton i“ Ls Race ol 100 k 172 |\Grendel Mills (8 C)___._._. 85 
lst M qe 1930 opt__.-.-- J&IJ 20% Arkwright M i an re 100 65 /||Henrietta Mills & err 100} 160 
N E Cot Yarn Cog 58 1929 F&A) 75 Arlington Mills (Mass)___._ 100 74 |\King, J P, Mfg (Ga)_.._...100)  .--... 
New Eng Nav. N RR poreard Py, ig Nt “Tiver)--100 60 Ber Cotton Mills (SC)100} 125 
N J Zinc ist 4s 1926_____. REO) cocne Mig a ek citer z 2213%4|| Preferred........._.____ 100; 95 
NYAIrBrakelst 6s’'28conyv M&N| 97 ed geen Mts Co (N B)_.---- 100 satire ore or Mills ve eit emer: 100} -..-. 
N Y Dock Co—Ist g 48°51 F&A 77 | 7934|| Preferred..... ....___.. 115 ry ic C)....100} 100 
N Y & ER F’y—5s '22._.M&N 40 Berkennn Cot Mills (Mass). 100 148 /||Lockhart Mills (S C)______. 100 40 
N Y & Hob F’y 5s May 46J&D| 98% Bigelow Carpet Co (Mass) - - 10% #213 || Preferred -............. 00; 90 
Hoboken Ferry 5s '46..M&N| 102 Boott M (Mass ay; ae k 98% o ts Tee eee 
N ¥ a5 IF : —5s 46. J&J 96 Border he ao rey C = aha } 9774 Marlboro ya (8 C)_..100 i367" 
Ogily © Flour Mills Go, Lid | 1, |  |\Boston Mfg Co (Mass).....100) -....|E 85 |/Mayo Mills (N C)__....._. 
st M 6s 1932 opt 1912-.J&D| 110 2 Belting - Sore eager 134% Mtg Co (8 C)..7 727 100| 105 
is atitnalln dh verb Ghee 104 Boston Duck Co Nase) 77700 k1280 ||Monarch Cotton M (SC)_..100) 112 
to SS: 100 Bourne Mills (Fall River)_.100 110_ ||Newberry Cot Mills (S C)_.100| 130 
Otis Elevator Co— Bristol Mfg Co ne cca cach 100 67% urg Mfg, + preferred. 100} -~.-.-.- 
Conv pee 5s '20 go 90 "12-280 98% Butler Mi i a 90 ey Mills (8 C)_.... eh ated ws 
Pacific "46J&D) 95 Chace Mills, (rail River)_..100 102% gS etnies aindhi 100} 102 
Packard Motor ° notes’16J&D)} 97 Chico fg Co (Mass)... 100 90 n Mills__..... 00 3 
& Tilfo: te ter -J&D| ~...-. Cit fg Corp (N B)_._.-- 92 || Guaranteed stock....._. 100} 80 
Parsons (W a) Pul & Lumber ins Go (Conn)._.-.-... 100} 208 | --....|| Preferred__..........__- 100|\n 20 
lst m 1424 opt M&N 98 Continental Mills (Me)_...100 k 75% se 8 ee tiene Ahad a eae«e 
Penmans, {4—Ist5e' 2605p M&N| 90 Cornell Mills (Fall River)__.100| 145 | -..-. fe (s ~ 2 ncedlieeatin 100} 145 
Pittsb Bre 68 Feb 4°49_J&J 68 Dartmouth Mfg Corp (N B) 100} 127%) ---.- ty cdisdedh dal 100} 134 
Pittsb Term Warehouse & Trans a . 100| 9734] ~2227 W, Mie (s i) rae 100] 100 
1st ref g 5s Nov 1 1936..M&N 9844 Davis Mills tan River) _...100 85 ills (N C)_.....100) ~~... 
— ver Co, og Davol Mills (Fall River)_...100 90 /|\Seminole Mil pee nr pae 
st m g 68 ’15-'27 o os J&J| 98 Draper Co.,com (M)__.... 100 201 referred.........__. Ss dened 
Provid't n Soc 4 1M&S| --.-.-. Dwight right Mtg Co. Co ( Mase) ----500 k1021% preferred__.....-.--- 100} -..-- 
Ry Steel-Sp: Lopt.-Ja 97% ig Co POON 65 “Mtg ae) paehhenmmet 2 
lst Mg Te 1 31 opt....A&O) -.... ae Mills (R y pret~.7100 z 91 iL eR 100} 110 
St bintr Furnace Copp ony é 68°21_J&J| 105 Everett Mills (as entnd k 41344 tion Mig (0). emmaipanddl 10g noe se 
ba 1915. to to 1939- F&A; 100 Flint Flint Mit i (Fall River) -_...100 99 |/Union ae) MS. of C) Ist it 35 
Bt ist § 8 Yds 4s 1930_J&J| n 86 Co ( ®) a 3 100 k 201 34||Warren Mfg (S C)___.__...100] -.... 
St Lawrence Pul Lumber— tary & Stansf Knit’g pref.100) -....| --...-|| Preferred..._........___ 100 100 
RD Me 6 1916-18 933_.... F&A 97 Gosnold Mills (N B B) pref...100 89 Mills (Va) pf...100| 106 
Granite Mills (Fall River)_. 100 100 (Nashville) isitnabepda | een 
ist g 6s Atay! 21-230p "O8SM&N| 90 Great Falls Mfg Co (N H)_-_ 100 8 172% ‘Ente 00! «690 
L Nat Stock Yds 48: 30..J&J; ...-.. Grinnell Mfg Corp (N B)__. 100 180 _ ||Woodside Cotton Mills... ..___ 35 
P Union Depot—6s’'30.M&N| --.--. Hamilton Mfg Co (Mass)__.100 ¢ 7744) Preferred guaranteed.__.___ - 0 
Consol 5s 18 “ ep hombie mre ones Hamilton Woolen Gfass) I acudeh. sedeell WENN EEkccccbiidessouusecto 65 
Consol 48 1944-.......M&N| -...-. Hargraves Mills ay ver) 100 50 
t Paul Un Stk Yds — 6s 16A&0O| .....| -....||Harmony Mills pref...._.- 1 k119 Canadian Mills 
thw: a & Sulzb 6s—See Sjulzb. 8S a Min ‘as OTP SR PH 100 k 90% Co — ae Oh.  iktieid 
scurities CoN Y4%consM&8Sif 59 ee Pescawese 100} 104 | ~.-.. anadian Cottons, Ltd_.... SE new ow 
bley “aka 1st 58 1922. J&J 88 | 90 || Preferred__..._......... 100} 105 |  ..-. Preferred_.............. 100} 71 
ny or 68°32 0p J&J) -..-. ori x i aeataltehl 100} 118 | ..... Dominion Textile, Ltd_...- 100} 66 
f 68’29 J&J 15)... -. King Pt Phiitp Mills (F R)....100 106 i, , eee 00} 100 
Bioux eters Stk v vas lst 58°30J&J| 87 ( ale s 75 |\Montreal Cottons_.......- Mt wawed 
t Hotel Tr 48 1921.J&D} -.... Laurel Lake Mills (F R)____1 105 RP ET a: nt abe’ 
Standard Mill—ist g 5s30M&N{ --.--- Lawrence Mfg Co (Mass)_.100 k 15134|/Penmans, Ltd_.......__.. SED ‘adeno & 
Street’s West Stable’ Car Line— Lincoln Mfg (Fall River)_.. 100 0. ns einstellen 100|2 ....- 8 
lst M equip g 5s 1914-27_J&D)| Basis (M 2 arora ew k 97 
Sons & Co— Lowell rae at f Mass)-_-. 100 k125 |ICOAL, IRON & STEEL STOC|KS 
Deb 6s June 1916 Cy ~amgy shoes Mills ( an). PE S* k 120 
Schwarzschild & Sulzb Co— anomet Mills (N B)_____. 100 114}4||Alabama Co com_.........../  ...- 
Web 68 1916 sf om -- “PD egess usetts Cotton oo 100 ie §  easwerepeeegeen- Bequey 
Swift & Co Ia Istsfg5s'44..J&J) 9434 Mechanics’ Mills iF BR), .-- 100 85 of New Jersey... 25| 80 
Tennessee Coppes Merchants’ Mis Ge Ge fh R)_.100 80 Foundries...... 29 
lst M g 68 1914-1917 Love 3 ret cence Merrimack Mass)_ 100 8 244’ Bethlehem Steel Corp_..... 100} 33% 
10th-23d St Fer Co 1st5s’ 0 Nay in naminhiesesoed s 834) Preferred_.............. 100} 82 
Texas Co deb 6s '31 op ’15- was 944% Middlesex Co maine ‘TreTe 100 ¢ 55 |\Bon Air Coal & Iron....... yee 
To n Co ist g 58'18-M&S} --.-.- Monadnock Mills (N H)_...100 &k109 || Preferred_.........._... 100 
Union B & P Ist g Sa "3800p J&J) --.-- Morse Twist Drill (N B)_.. 50) 203 | -.... Cambria is tstathiduentditicnandill 50\d 42% 's 
Ssamped ougoeepdsoedsaseanl coece ashawena Mills 4" B)_...100 ambria Steel............ 50\d 43 
Union Co—5s 1920.M&N 95 cee eB Co rat A ieee k 07234 Same Coal & Coke....... 100} ..... 
Union Oil Co of California— Co 100 k1 Mee ccnenmecoons 100}  .... 
First 1 en s f 58 1931 opt. J&J2 Naumkeag (M Mie eam (N H)- 100 k ‘ts Cleveland Cliffs Iron. ...... 100} 260 
Uo Transpor ist 58 1923..F&A; 9134 Gabon ¥ ete (N B) 100 Colorado Fuel & Iron... __- 100} 23% 
nited Box B & P. 7h eaten 98 PE 006immhonte sects, 100} 125 
Coll tr 6s Jan 15 °26 red_J&J|f -....| ~.-...||Pacific Mills (Mass)....... P 107 Consol Coal of St Louls....100}  ..... 
Gen M g 6s 1926 red ay, I esece pace atte N iis ha csibiin eante ts ann” Consolidation Coal of Md..100) ..._. 
Unit Fruit—Deb 4)4s 923_J&J; 90 int NB ag epee 100 in aammeeitnthsiein 100; 14% 
Deb g 434s 19258 f_...._ 90 Parker Mills (Fall River). ..100 250  _ EReSeperenr 100} 87 
8% gold notes 1917 opt-M&N/ 98 Pepperell Mfg Co Me)...-100 k 305 ||\Delaware Lack & West st Coal 50} 270 
5% gold notes 1918 7, bye -2--- erce Mfg Co (N B)_....- 300 ||Dominion Coal, 3-100 heinai 8 
U 8 Env Ist 5a st be 1610-1 &D) 99 Pocasset Mf; Co a River) 100 100 Dominion Iron ap pref_1 72 
U | ee 19. 3&3 90 Mills (Pro eitienaed 115 ||\Dominion St & Cl Corp com_ 100 21% 
Con gold 5s 1929.__..... J&J) 75 _ __ RR ON AS 110 ||Empire Steel & Iron....... ere. 
U 8 Gypsum let + "220pt-_M&S| 98 Potomska Mills (N B)____. ee Bre ».” -~ eeepepressen een 
Us Beakty & 1 imp as 240pJ&J) ..-.. Rich Borden Mfg Co (F R)_100) 118%] -.... s Creek Coal_...... OD iteesntas 
U 8 Red 31) Jas peewe gagemore Mig a y3<- 208 172% Valley Products... 100 3 
U 8 Rubber—Coll trae. 18_J&D} 102 on Falis Mfg Co ( LD. adnnell estamos La Belle Iron Wks new coml00} 28% 
Vancouver Lumber Co, Ltd— Seaconnet Mills (F R)___.- 55 ae alee 100} 115 
lst m g 68 '15-'25 opt..J&J 99 Sharp Mills (N B) pref_____ 100 wanna Steel_........ 100; 28% 
Vv arolina Chemical— kkenandoah Cot (Utica). 100 125 erent Coal & Nevwetion... 50\d 73 
Ist M g 5s 1923 o} tsft..J&D onmis Soule Lg B) a 100 80 enn os 
Welsbach Co col tr 58'30..J&D| 88 Stafford Mills (Fall River). _ 100 80 ||Lehigh Valle Gout -- 50} 160 
West Canada Fi Mills Co, Ltd— Btevens Mfg Co (Fall River) 100} 120 |  ...-- & es-Barre - 50} 300 
ist s f 68 Mch 1928_...- M&S; 102 Taber Mill N B)_.....___ 100 100 ||Maryland Coal, pref.......100) ____. 
ist & ref sf 66 1931__... Mé&S$/ ..... ‘ecumseh Mills (Fall River) 100 105 ||\New Central Coal_........ 20) __.... 
Western Electric Co— Thorndike (Mass)... ..... 1000 k1305_ ||New Haven Iron & a & Heel... 5\dn %&% 
lst 5s Dec 31'22opaft'llJ&J| 98 Tremont & Suffolk M(Mass) 100 # 10034||\Newton (G B) Coal 
bb vary M Union Cotton Mfg (Fall Riv) 100 172 ee ae 
etal te Nov 1000..-7| 89 ey a BR 0 nedes Batis tied S Gel 8 
t team Ww. e an --100 49 
EXCHANGE SEATS. , Mille. —— n= 4 151 eons 
Utica & Willowvale k 175 lvania Steel__...._. 100/n 20 
N Y Stock Exch.1, 160° v2, 000 aenes Mills (F R)_..100 80 ama pgagatar; 100! 63 
N ¥ Con 8tk Ex. 350 Wamsutta Mills (N B)____- 119 _ ||Pitts-Buffalo Co pref__.__. 100 5 
NY uce Ex.1,800 423 375 Weetamoe Mills (F R)_____ 100 87 34||Pittsburgh Coal__......___ 00; 17 
N Y Cotton Ex.. 450 12,000) -.__- Whitman Mills (N B)______ 100} 114%} -.-. ie Ne an agen 00| 83 
N Y Coffee Exch. 323 4650) ..... 5|| York Manufacturing (Me) __ 100 k 85 ||Pitteburgh Steel pret NEM. 100} 85 
Baltimore Stk Ex 87 . = blic Iron & Steel__.__. 100 19 % 
Boston Stock Ex. 150 15,000) 12,000 ia eeaEragme 79 
Chic Bd of Trade.1,625 2,200)  ..__. Southern Mills, Roky Mountain Fuel com _ 100 10 
Chicago Stk Exch 274 1,175) ..... share. I i ie i 50 
Cincinnati Stk Ex 5 Se... cece Abbeville Cotton Mills PS 100 100 Shdse Sertoli Steel & Iron. 100 21 
pte pF = oe oe Aiken aeates (8 C).100 15 Preferred Sintibeeeanandl 1 82 
- “an POTS! ] 0 eecce es Bees, Wecccecececesss| EB | occce Pacific Coal... ..- 1 98 
MinneapCh ofCom 550 3,800) ..... Anderson Cotton Bille (8 C) 100 30 Us 8 8 Steel Corporation__ 
Montreal Stk Ex. 66 24,000) _____ Arkwright Mills SC tar sri . 100 | + = eneenes iar 
ew Ori Cot 2,450) 2,300 Atlantic & Gulf Cotton (Ga) 100) _....| __... \Vendeie _ ares a 
Phila Stock Exch. 222 ° 3,500 000 puruste Factory (Ga)_..._. se  —eaeraegees Bre er 
Pittsb Stock Ex.. 120 1,800)  ..... ton Mills (S C)_.....___ 105 Virginia Iron Coal & Coke _.100 
GeePVStkABAKE 42 1s'oon| 77777 Cabarrus Cotta iis O'S) £0 ll Wanemck iron & Steel... ¢ 9% 
Wash'ton StkEx. 40 4,000| 3,500 Mig (8 % Seeman’ + <i ould & F_...-. 50\¢ 33 
Clinton Co ton (8 C)..100 125 Steel & Iron_...100)d 7 




















































db Basis. d ory share not per 
¢ Sale at auction. wu Ex-warrants. 


New stock. f This price includes scorued interest. & Last 
o Ex-dividend. "y Exrights. orice inet & Last sale, 





ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 











Stocks. Par.| Bid. 


Stocks. Par. 


Bid. 





Stocks. Par. 





GLEC.GAS&POW/ER ST 


Preferred 50.d 
Am Gas of N Smee 


Am Lt & Trac.100 
Pref .--100) 105 


erred _ 
Am Pow & Lt_.100 55 
Preferred 00 


Arizona Power.100; ___-- 


StateGas.. 50d 


B Un Gas.100) 120 
BuffaloCityGas100; ____. 
Pref pooner 8610 
Buff Gen Elec. .100 95 

Calif 


n E1100, 92 


Caney River 25, 
Cent Me ~t. 


Be AS 90 
Cincin G & El_.100; ___-_- 
Cin Gas Transp 100;  ____- 
Cities Service..100)| 60 
-100 57 


Preferred - - - 
Colorado Power 100; ___-- 
Preferred_...100) _____ 
ColumbiaG&E_100 84) 
Col Gas & Fuel_100 66 4) 


Connec Pow pf. 100 90 


Cons Gas 


Lt 
& P (Balt)...100 103 
Preferred 





Cons Gas (Pittsb) pf, 16 


Consumers’ Gas | 


P 
Mich) pref. .100 
Dayton P's 


(soones as 25 
Hartford El Lt.100) 276 


Hartford City Gas 
tcommon 25/d 61 


erred .... 25\d 48 
HavanebiLaP—s ee St & 


Houghton Co El 
Tight 


cogeces 25d 16 


Preferred .... 25 
HoustonG&F pf100|n 100 
Hudson CoGas_100) 129 


Indiana Ltg-_-.-..100 


38 

means as.. 50) 115 

Kansas G & E pf100)a __-_--_| 
Kansas NatGas 100 6 

&P.100) 120 


CoE 
ie Gas Lt_100) 85 


erred_...100) 89 


mM. eb) 
Gas & £2 100 


Preferred 
Mexican Lt&P100) ___-- 
Mexican Nor P.100) ___-- 


Middle West Util— 
mmon ....... 


Preferred 
Mobile El pref. 100 


88 
Montana Power100| 43% 
erred__..100) 100 
MontrealLH&P100| 221 K 
M Gas 





Newark Cons Gi 


N. 

Nash Gas..100| 100 

Nat L, H & Powl tae ange 
00 


40 
94 


a 
to 
o 


90 
& Lt.100 32 
erred ....100; 82 
Detroit Edison.100, 113 
Duluth Ed El..100) 55 
erred a | 72 


Cesten) St 6 (| aa 
Elec Secu Pfalz -100) 82 
Electrical Util..100;  -__-- 

Preferred....100 —__-- 
ElecCoofAm.. 10d ___-_- 
Elec Inves Corp 100} 10 

Preferred 











Albany InsCo_. 50 
CommerceInsCo 25 


German __..... 
German-Am 


Boston 
Colum Nat Life_ 100 
Cyggeresces’ 





Detroit. 
Detroit F & M__.50 


Aetna (Fire)...100 
a> st aa oud ioe 


50 
Steam Boiler... 50 
Aetna Accident. ~~ 








Gen 
Travelers’ ..._. 100 





New Bed G & E 100 
New HavenGL 25 
N Y City— 

Consol Gas. _100 
- NYMutualGLioo 


Pow Cons-_-_.100 


‘erred 
Nor States Pow. 100 
Preferred __..100 


Ohio Cities Gas_-_-- 


.| Preferred 
|OhioFuelSupply 25 
144||\Oklahoma at 


Gas 00 
Old Col Gas pf. 100 


Ontario Power_100 
Oro Elec Corp-_.100 
Pref 00 


Osage. & Oklahoma 
(Na 
Qecemal. H&P.1 


Pac G & El 1 100 
Preferred _ 00 
Pacific Lt Corp. 100 
Preferred 00 


e 
Pac Pow & L pf-.100 
assaic 


Gas & El__..100 
Nae Yew pf- ; 
enns m 
Prete SS 
Pa Wat & Pow.100 
— Gas Lt& 
ke (Chic) _ . 100 
People’s Nat Gas 
& Pi 


Phila St 
Phila Elec ($22.50 
Pittsb Oil&Gas_ 100 
Portl Me)GL. 50 


videnceGas. 50d 


Pub Ser of N Ill 100 

Preferred ___.100 
Rhode Isl Elec 
Protect 


100 
pone ge gt 3 


hawin W & P 
merset Union 7 
Middlexex Lt _ 100 

Sou Cal Ed com 100 
‘erred _ 


Pref 100 
SW Pow & L pf 100 


Stan G&E (Del) 50 
Preferred 50\d 


Superior Water Lt& 
wer, com..100 
Preferred _ 


00 

Troy (N Y) Gas 100 

Union Nat Gas. 100 
United El N J._.100 

United eT Sec pf100 
Untd G&E Corp100 

lst preferred. 100 
2d preferred __ 100 

Un Gee ofNJpf100 


United Illum Co 
of New Haven100 
United Utilities. 100 
Preferred 


Utah Sec oP. 100 
Wash’n(DC)Gas 20 
Western Power. 100 
Preferred ___.100 
WestStatesG&E 100 
erred __..100 

‘|| Westhouse Elec 
& Mfg,com.. 50 
First pref._... 50 

INSURANCE 

STOCKS. 

Albany. Par. 


Baltimore. 


Brooklyn—SeeN 


Michigan F&M 50 
Hartford. 


artford _..... 

ational _..... 100! 
Phoenix __..... 00 
Standard Fire... 


Life Insurance 








280 
d 39 


120% 
145 


45 
68 


United Gas Imp 50/d 80 


KansasCity,Mo. 
Kan City Life_100 





152%%4||_ Louisville. 
||German Re See 50 
Memphis. 
Hernando _.... 100 
Minneapolis. 
\ Nor’westF& M 100 
Newark. 
re ppaseen eee 
Ske t eae 50 
be 4% Nowa Fire_..-- 5 


Prudential Life_.50 


6644|| New Haven. 








--<-< 








& Last sale. i aalnn bar cakes S100. wr 'tes 


b Assessment 
inoteliment Dela: 


* Sale price 


40}¢||Security Ins_...25 


|| New Orleans. 
106 4||Hibernia ...... 100 
..--||Lafayette _...-- 50 





















New York. ' 
58 ...-||City of N Y_...100 
129 100 
34 ntinental___.100 
somata Fidelity-Phenix 100 
Gage Alliance100 
PS Bey PR n-Amer-_100 
92 | 96 |iGermania ....-- 50 
wkbdoad 50 
90 | 93 |};Home__.....-- 100 
-----| 94 ||Niagara.__....- 50 
25 | 30 ||Northern_.... 100 
78 3 North River....25 
Pry 73 4\IP Ret I 
¢ ....100 
shy sae... = 
saves hh a “4 City 
& El RR Sec. Srabiurgh iis, 
2136 21% 


liance o i. 


Lumbermen’ 8...25 
Mecha 25 


Pittsburgh. 
Allemania _..... 


aire Monongahela ___50 
80 4||Nat-Ben ..50 
Pittsburgh. _.__. 50 

aded tonia ....... 50 
4s anebeccsd 50 


Providence. 
Prov Wash’ton 


Richmond. 
Virginia F & M-_.25 


St. Louis. 
Amer Central_.100 


St. Paul, Minn. 
t Paul F & M__100 


San Francisco. 
Firemen’s Fund 100 


Washington. 
ngton 


Arlington....... 10 
reoran ....... 50 
Fireman’s ...... 20 
mann oui 25 

\ 100 


Amer... 
National Union 5 
Potomac _...... 25 


MARINE INSUR- 
ANCE SCRIP, 


aeanste Mutual— 


Acacia 
Adventure Cons. 25 
Ahmeek ($17 ofet7 Eo -28 “35 

















tonia 100 
United Firemen’ 810 





Equitable F&M_50 





io . SéSésoce HY 














Stocks. Par.) Bid. | Ask, 
Per \share. 
A 
‘Copper, SE wGkie 100; 55 55% 
AmGold M(StL)10| 8%c.) ----- 
Amer Zinc & 
melting ....- 25 12% 12% 
Aunepade Cop. .25 25% 25% 
Arnold ....--..-- Be: Saeed 
Batopilas Min__-_20 % 1 
ee Dev Co 10 5l1c. 55c. 
eb, aa 5 6 6 “4 
Brdae Col Cop. .5 1 1 
Calumet & Ariz.10) 56 57 
Calumet & Hecla 25; 390 395 
Centennial _-_---. 25 15% 16 
CentreCr’k Min-_10 1.7 2.00 
Chino Copper--.-.-5 344% 
— aa A mag A ss bee 
n 
Crlpole Gri G Come. fi ..34.] sekes 
ns sh ea 20 2 eee 
Davis-Daly Cop.10 58c. 62c. 
Doctor Jackpot-_-1 6 4c. 
Elkton Cons. --.- 1) 44¥%c 47c. 
El Paso Gold ....1) --.--} ----- 
Federal M&Sm_- 100 10 14% 
Preferred ___.. 100} 28% 31 
PintNatioaal ro 1 7-16] 1 9-16 
nklin niistbued 3% 8% 
Giroux Oeas 7 pee widwak “intake 
Gold Dollar Cons.1 3c. 4c. 
Ceeecenee 
Mines-_-_._.... 10; 1 7-16 1% 
Gold Aili Co | See re 
Granby Cons MS 
tt aes cal 1002 66 67 
Granite-Bi-Metallic 
(St Louis)....10) 35 38% 
iGreene-Cananeal00| 28 28% 
Hancock Cons-_.25 11 12 
Homestake Min100| 109 115 
a Cons 
Pannecss 20 16 18 
Se aecdie aude ede ts 1} 10c. lic. 
Island Cr’k Coal__1\zy 44% 46 
erred _.. 84 86 
Isle mares Cop. 25 17 18 
SSE Oe 5c. 6c. 
Kerr Laks es dbeael 5 5% 5% 
Lake Copper. --.25 5 5% 
LaRose Cons M.. 78c. 80c. 
La Salle Copper _ 38 3 3% 
ary McKinney-1 47c. 51c. 
Mason Val Mines _5 17 2 
Cons_...-. 25 3 4 
wer_..... 25) 4% 4% 
Miami Copper.._5 19 20 
cmaneced 50c. 75c. 
Mohawk _.-.-.-. 38 40 
Moon Anchor....1| -----| ----- 
Nevada Cons Cop 5 11% 12 
Nev-Utah M&8S10/} --.--| ----- 
New Idria Quick- 
Nipissir g Mines..5) 5 | 5% 
68. - 
North Butte__..1 20 21 
Copper....10 24c. 29c. 
Old Colony -...- 25 3% 4 
Old Dominion. ..25 et) 46 
Ontario Sil Min 100 2 3 
Osceola ........25) ----- 69 
Pittsb Silv weae...¥ 24 26 
aT 1.09) 1.11% 
Quicksilver Min iso 1 2 
Pref: Ge nayel 1% 2% 
MET cccmnooed 5 52 53 
ns Cop 10| 18%| 18% 
8t — 5 6 
Santa pees | x 4% ‘ : 34 
Seneca (#i0 Y [Ree oo 
were: “Mew Bho 
Superior & Bost_10 1% 1% 
Superior__._.... 22 23% 
Sup & Pitts Cop. ~ wise suis 
Tamarack ___... 29 30 
es ey ait ve 
‘onopah Belmon' 
Tonopah ays BS end 5. 38 
eapen Ext 2 2 
United Gopper_ as ov s 
per. 
Prefe 2 6 
UnitedGoldMines 1} -....| .._-- 
IG baciwce 9% 10 
Utah eeeer Co.10 ¢ % | 
Vindicator_...... 1 1.03} 25 
aS See chant 
Ae bey 1 oa. me . 4s ana 37 
Wyandot-__.-.... 25 70c. 
Yukon Gold-_.-..- 5| 21-16 2% 
REALESTATETR 
& LAND STOCKS 
Albany Tr (Bost)_!la 85” |""o2 
lla 9 
Alliance Beaty -| «88 92 
Barristers’ H 
( Re la 75 85 
Berk iirile 70 | $0 
03% sley Holl iia 70 80 
Bd of Tr(B)l\a 100 106 
104% Bosdrdk't a SR Ae eae 
105 ||Bost Land ( Ross) at es Ce 
Bost R Sen -hjia 1060 1110 
erg What Ge ) : Pane °S geaes 
Brom B Bidet ep ia 85 = 
share. Cont one ee RT ek wal 80 
hia 920 1010 





“Bald. 4 Pics pot shar, Bot ar geal, W Pag value $1.00. 7 Par value $10 








48 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the queence. 

























































































{! 
Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. Ask, Stocks. Par | Bid. Ask 
Per |share. Per |cent. “J 
ty ..e) a525 5 Nat Surety Co.100} 175 180 | Bill &Spen..258d 50 | ----- Fay & pref100} --..-- 45 
City R E T (C)--h| a900 | 1000 ||N Y Mort&Sec_100) 142 148 ||Bliss (E Aly Co--80| 87 90 FederalSug Rtg 100 dneow 37 
(Cam)e Racase 410 |INYTitleInsCo100| 47 52 ---.60) 115 125 ----100} 84 87 
PacificCoastCas’Ity -~% Fisheries. 100! 27 30 ||Gair (Robt) Co pf- 99 101 
n)...I Deuce 101 eee DL ecaial «saves 100 63 65 ||Gen Apes orm... 2 33 34 
‘ —  ipepesiats 55 ||RETIns(Wash)100| 86 | --_--- | Borden Ps Con M 100} 113 115 gee reo 100} 69%) 70% 
SSoatution arf Rhode Isi1S D..100} 110 | ---_-- ferred_...100) 103 105 ||Gen Baking....100 9 10% 
Lk ay Goston) | a fas doth 100 ||SD&TrCoofBal100} 650 | ---_-- Brita yo Tob..£1d 17 17%||_ Pref anon. oa 54 
y Ba. Tr (B ie PES 25 |\St Paul Title&Tr 50\d ___--| -__-- | New stock.._... ld 17 18%||Gen Chemical_.100| 165 171 
dei alent 0 z¢ -----| 100 |/TitleGuTr(StL)100) -__-- 66 British Gat Pack100! 108 110 Preferred....100) 108 114% 
Daite Bldg Tr (B) da ooo so |lu s ty..100) 190 | 210 || Preferred A..100| _-.._| ___-- General Devel.-100| -..--| ----- 
Devens IgTr(B)lia 45 55 |/USFidel&Gu(M)100} 180 187 ||Broad Brook Co.25'd _____ 20 |General Motors 100) 75 78% 
ouse US TGu&Indem100; 40 50 ||Brown Shoe..._100 35 42 Preferred....100) 86 | ----- 
ee 700 ||Westch & Bronx Tit | Preferred_...100; 79 88 |!Gen Petroleum .100 2% 3 
East Bos Land (B)_| 10 11 & Mtg Guar.100} 165 | ----- Brunswick Term Gen Ry Signal.100} ----- 100 
East St R E Tr(B) lia ____- 103 & Ry Sec__..100 5 7 Prefe wl ee 
Ensley Land Co.-l) 108 120 ||IMISCELLANEOUS Butterick Co_..100) 28% 30 ibe recpeene aes 150 
Essex St Tr Site See 95 ||AdamsExpress.100} 91% 96 /|'CalifFrCanAssn100)} _____| ___-- referred _ eer 120 
Factory Bld Tr(B)-lia ____. 90 |\|Aeolian-Weber— California— Geodreh (B F)_100 2 23 
Fifty as ai000 |  --.- Piano & Pian.100; 30 40 Petrl’m Corp-_100 17% 18%)|_ Prefe aon 88 90 
Hi ket Tr ia 65 75 erred_...100) 85 90 Preferred_....100) 50 55 ||\Goodyear Tire & 
Hotel Bellev Tr(B)iia _...-)}  -__-- Alaska PackAssnl00) 75 80 jC Wine Assn.100} 46 52 Rubber pref.100) ----- s 98 
HotelSom’setTr(B)ija ____- 85 |\|Albany (N Y) Safe refe (pices GR 76 |\Gorham Mfg pf 100; 115 119 
HotlTr,T’raine(B) J) 2109 116 Dep&Storage 100} 125 | ~---- oie & Chic Gottlieb-Bauer- 
Hun mn C Allis Chalmers Mf | Can & Dock.100) 40 50%|_ Straus Brew-_100 14) 1 
Tr ( m)..--lia 75 85 Com vtc...-1 6% 8 |\Canada Cement 100} 2844; 2844|\Gray & + Dudiay - 100} 97 100 
Journal B Tr AB) ae neers 50 Pref v ¢c....100) ~...-- 39%%|| Preferred_...100) 90%! —--_-_-- Great LakesTow100| 12 14 
Kimball Big Tr(B) lia 57 65 ||Am Agri Chem.100} 50 55 |\CanadianCar&F100| 40 45 Preferred....100} ----- 93 
ore Tr(B)lia 100 105 Preferred_...100| 90 95 Preferred __..100)z _____ 98 |\GreatSouthLumber| 90 95 
M ETr(Bos) hia ____- 650 ||Am Bank Note..50/d 32 35 |\Can Con Rub_.100) 91 97 —— ae 40 45 
Municip’IRE ( ia 97 102 Preferred _._.- 50\d 47 51 Prefe ono oe: t Suse on a 90 94 
Old South Bid As_lia 60 70 |\Am Beet Sugar.100) 21 21144||Canton Co-__.-- 130 140 | qetana m Exp.25'd 46% 47% 
Oliver Bid Tr (B)-!)a 100 .-.--|| Preferred....100} 65 75 Cogein Co of Ami100 aeseul cosa ensack Wat 3s Sees ee 
ate oe) ia 90 100 ||American Book.190) 160 170 Pe Re Pe oo ei oekl aganee 
Pem’tonBld { Ee satan 60 ||Am Brake art 89 94 Cone I) 1) Thresh Hale. & Kilburn_ i00 28 32 
Post Of est Bicesad “sgaen ferred....100) 133 140 | Mach pftretf.100; 79 8534)\_ Preferred....100; 83 86 
PrayBlds Ir ( Sahew> 25 ||American Brass 100) 130 135 |\Case Lockwood & || Harbison-Walker 
oy ark R Bot a 100 101 ||American Can_.100 22% 2244/|_ Brainard Co.100| 150 | —--_-- '| Refractories _100 G6). 2: tence 
( e0@ ccuse 85 Preferred....100) 82 86 ||Celluloid Co_..100} 128 130 || Preferred_...100) 98 99 
Realty ppsoeatenct Am Car& Fdry 100} 46 47 |\Cent Fire Works100 6 7 ||Hartford Carpet100) 115 120 
Brooklyn ...-.-- 106 110 Preferred....100} 114 117 Preferred....100} 40 50 || Preferred_-.-_. 120 121% 
South § St Tr la Se 2 <nteu Am Caramel...100) --__-- 7 |!\Cent Leather..100}) 30% 31 Hart, Schaffner 
South Term Tr xi TE occa 75 Preferred....100} ___-- 30 Preferred_...100) 97 109 1 & Marx pref_100; 104 105 
State St Associates Am Chicle_..-- 100} 195 200 ||\Champion Vented ||Havana Tob-.-_.100 2 4 
(Boston)... --- - “ee 75 || Preferred----100| 96 97 || Paper..-.... Dt case 125 || Preferred_---100| 9 12 
State St Ex (Bos)-lja ____- 80 ||AmCigar_...-.- 100} 123 128 || Preferred.-..100) --_-- 110 wt vom 
Suffolk R ie hia 700 810 Preferred.__..100) 98 100 '|Chesebr’ h Mfg.100) 625 640 | & Sugar__._--. eae 
Summer St Tr (B)-lja ___-- 92 ||Am Coal --100} 83 85 |\Chicago Audito- ‘Helme GW) vert 150 | 180 
erm Hotel Tr(B)-lia 95 |  _ __- Prefe: ----100} 105 10674) rium Assn...100) _____ 20 | Preferred... 109 ,; 118 
Preferred ..-... Oe tues 95 ||Am Cotton OM1.100) 34 |ChicBrew& Malt£10 ati, AR a \Hendee Mfg_-. 100 cena 40 
Texas Pacific Land Preferred....100) 93 93 | & a aS eee: || Preferred....100) 95 99 
T certfs_...l} 98 105 ||AmCreditIndem100| ____- 113%'|\Chic Junc Rys & || Hercules Powderl00} .....| ----- 
Trem’t Bid Tr(B)-lia 100 | _-..- Am Express....100} 100 105 || UnSt Ydstpd100) 159 160 || Preferred....100) -....| ----- 
tn Tr (Bos)-_-lja 95 101 ||Am Fruit Prod_100} ___..| ___-- || Preferred....100} 106 | ____- |'Herr-Hall-Marv100| 5 15 
University - Preferred....100) -___..| ---_-- ||\Chic Pneu Tool-_ pr 50 5014 |Heywood Bros & 
ates (Cambr) ---1 eee 90 |\American Glue.100) 87 92 ||\Chic R eaup- specs 8314) akefield Co 100) -..-- 105 
Western RETr._-l}a 135 |  -.. Preferred_...100) 135 139 ||Cin Tob Ware 24 30 || Prefe ----100}] 95 102 
WinthropBldTr(B)ija ___-_- 65 ||Am a eee ennasd Cidane Cin Un Stk Yds. 100 90 95 |HolyokeWatPo.100} 415 | ---.-- 
ferred_...100)  ___-- | 65 {Cit [oe 100 15 20 ||Hooven Owens & 
TELEGRAPH & lam it Hardware..100} 120 | ----. refer 3g eee 100 75 85 || Rentschler pf 100) -.._- 95 
TELEPH arose. ‘Am Hide& Leath100 334) 4% Claflin (H B) Col100} __.._|  -__-- Hoster-Columbus 
Per |cent. Preferred....100} 17 19}4|| Ist preferred.100) .....) --.-- | Breweries....100) --.-.| ---.-- 
amDIsTelg(NY)100 andl! Kemal Amer Hoslery...25'd ___-- 200 || 2d preferred.100) .....| ...--'| Preferred....100) -....| ----- 
AmDisTelg(NJ)100 60 63 ||Am Ice Secur_.100 21 224 |Clev&SandBrew100 2 7 oe Prefer Oil ctfs 100 ier 
AmTel&Cab gu 00; 50 62 ||Am-La France || Prefe ae as pinches 30 Preferred ctfs 100} 50 52% 
Amer Tel & Tel. 116%) 117 Fire Eng Inc.100) -..--| ----- Cleveland Stone 100} ____- 95 Div oblig. - -F&A| 76 78 
Bell Telp (Can)-100) ___-- 141 Pref (new)_-.100)  ___-. ee '\Cluett, Peabody100} 58 67 pee Trew. 10 cece ‘nawele 
Cent&SA m 105 105%4||Amer Linseed __100 8 | 8%| Preferred....100| 94 98 ! Kt mresel  ooece 
Cin&Sub Bell Tp 50) ___-- 190 Preferred..-.100| 25 28 |Comput-Tabulat & | luton 8 Pitn. 23 ee Gee sped 
Commer Un(gu) 25) 100 110 ||Am Locomotive 100 224%) 23 | Recording Co 100 35 40 pe Bri00) .-...-. 2% 
Cuyahoga - 10 Preferred_...100) 96 | 98 |\Conley Foil_...100) 275 300 Preferred _ ...100 194%; 20 
referred - ..-.- 50\d 45 47%||Am Mch & Fdy 100; 83 | 86 /|\ConsolCarHeat100) 67 75 | Tiinots Brick...100} 61 62 
Dominion Telegr Am Malt Corp.100 4\% 544|\Cons Fire Wks. 100 OM ccc ng \Indepen Brew’g-50\d 4% 4% 
(Canada)....-.50) -.-..)  ..-- Preferred_...100) 33 35 || Preferred_...100) 50 70 || Preferred --..- ee Rats 23 
Empire & Bay State Amer Piano pf.100; 60 65 |\Cons Ice(Pittsb).50'd _..__| __.-- Ingersoll-Rand 100) 120 130 
Tel Ih. - 5 rr 60 70 |\Am Pipe&Cons.100.d ---_-- s 45}4|| Preferred_.-.- RR Eee. | Preferred....100] 95 | ----- 
f 40 50 ||Am Pneu Serv..50:d 2% 3 ||Cons’d Water |\Interecont Rub-_100 6 7 
gin 2100 110 121 First pref....- 50'd 48 51 Utica pret, 190 bs ahd 80 | Int Agr Cor vtec. ro 8 10 
Ill & elg. 50) 63 70 Preferred - -.-- 50\d 18 18% |Consumers GEam cccucl .avcusl Oe Veet tice 22 25 
a Le, Am Press Assn.100) 20 25 || refe ----100) -.--.) --..--) Intern Bankin “100 95 105 
(guaranteed) -1 90 100 ||Am Radiator...100)  ___-- 390 |'Cont Can.....- 100} 38 41 |\Inter Button Hole 
Keystone Telp. 50\d 9 10 Preferred....100} 125 130 || Preferred_.-.100| 80 85 || Sew Machine.10)d 6 8 
ferred__-_- 50\d 57 58 ||AmericanScrew 100) 11414) -__-- Corn Prod Refg.100 7% 8 |Int Educational 
Kinloch Long Dist Am Seed Mach.100) 75 82 | Preferred - ” 00} 60 62 || Publish’g com.50\d 19 20 
Telephone_..100} 120 | _____ Pade DE cancel wcaen Come Yd =) & || Prefe ~.---50jdz 32 33% 
LoulsvHomeTp100) 97 100 ||Am Sewer Pipe.100 16% 18 nsSh&EBId100} ___--| ----- ‘Int Harvof NJ 100} 9814) 100 
Marconi Wireless Am Shipbldg_-.100) ____- 35 Por trust ctfs__. 8 12 Preferred....100}) 116 | ----. 
Tel of Am-_--..- 5id 2% 2%)| Prefe eS ees. 80 |\Crescent Cit Int Harv Corp.100 96 97 
Mexican Telg..100) 203 210 ||Amer Smelt Sec Slaughter-Hse_50)d 20 | --_--- Preferred._..100} 114 117 
Mex Telp & Telg . " eae 3 Pref Ser B...100; 79 80 |i\Crex Carpet...100} —___-- 72 | Inter Mere Marine 
Preferred - -_ ~~ ae 19 ||Am Smelt&Refg100) 58% 59%||\Cuban-Am Sug-100) ___-- 28 || Comtr etfs 100 1% 2% 
a State Tap” Preferred....100) 100 1004 _ Preferred....100) --.-- 84 || Pref stk tr cfts100 6% 8 
referred....100) __..- 90 ||Am Snuffcom..100) 155 165 |\Curtice Bros...100) -....) ----- Inter Nick (new) 100} 100 110 
Montreal Telg. 40) 131 137 Preferred....100} 104 10744||_ Preferred....100}) ___..| —_.-- | Prefe Rass ‘adndet weeltn 
Mountain States An Sugar Refg.100) 102 103 ||D H Holmes Ltd100} 134 138 |\Inter Paper....100 7 7% 
pen & Nene 100\d 99 100 Preferred....100) 110 1134 Deere & Co pref 100) 924) 944| Preferred....100) 32 33 
NE Telp&Telg.100) ____. 130 ||Am Thread pref_.5\d 4 5 |\De Long Hook | Inter Salt.....- 100} 11 14 
NorthwestTg(gu)50) 108 115 ||Am Tobacco...100) 220 220%4|| & Eye..-...-- 95 |\Inter paver... 160 60 75 
ae og )-25 60 70 Pre erred....100} 102 105 ||Denvert’r Wat 100) ___-- 10 Preferred._..100} 100 106 
Pacific Telp&Tg100 21 24 ||Am tye Foun. re 37% 40 Pref cerits_.-100 ws shiek ai 10 1 || IntSmelt&Refg- 100 DeGwel - tens 
Preferred - - ..100 80 89% rred___- 88 92 ||\Diamond Match100 93 94 |\Inter Smokeless 
Providence Telp 50 95 100 eam wwe iiiec Dist Sec Corp-..100 12% 13%) P&Ch - eet . snete k 20 
South&AtiTg u)25 85 95 Common -....100 3% 4%) Dixon Mtg RO oe ce dai | Preferred --_-.-.- | eo k 65 
Southern NE Tp100| 137 140 First pref_..100 63 65 ||\Dodge M pret 100 89% 91 a Steam Pumpioo 3 4 
ToledoHomeTp100) ____- 834|| Partic pref _.100) 16 18 | duPont e fh de Preferred _ _..100 6 15 
Tri-State Telep Am WinGlass pf100} 100 106 Nem owd..100 boca 12214) ‘Int Text Book_.100| 118 120 
Teleg.....  =— Am Woolen_...100} 12 18 Preferred. ...100) ___-- 85 JR Montgo mery an 20. twats 
Preferred. .. 10\d 9 10 Preferred_...100) 73 74\4|\duPont Internat’ "° (Johnson in Foil 
Western Un Tel 100) 5544; 56%||Am Wringer...100| ___-- 100 || Powder | ee a ee & Metal---.-- 100} 125 175 
Preferred __-.1 115 119 ||Eagle Lock_.-~- 25\d 4834 494 Johns- Pratt Co.100) 290 | --.--. 
TITLE STASSs- An Wri Writing Pap100 % 1 ||Eastm Kod NJ 100) --.--| ----- K S Breweries - 100 7 iewra 
TEE & SAFE Pin Kcawen 10 || Prefe a stmsel skawwn cos <éncal swneoe 
DEPOSIT ae ect 1st pf_ iD IE, EP Electric Boat..100} -..:-| -----!) \K ai Stk Yds of Me 
STOCKS Per |cent. 2d preferred.100) __.--| -_..-. i ee. ee eee Common ....100) 45 50 
Amer Surety...50 | 170 175 |\Associated Oil 100) 34% 3514 Elec Bd & Sh pf 100/d 9814} 100 || Preferred__..100| 67 69 
Bond&M Guarl00) 295 305 ||Atl Gulf & W ||ElginNat Watch100) -...-| --.-- '|Kayser(Jul)&Co100) 80 90 
CasualtyofAm.100| 95 105 Ind SS Lines. 100 i re Ely Walker Dry, || Ist preferred_100) 107 110 
Chicago T & Tr.100|) 207 212 Preferred_...100} 14 14% Goods ee ccasel seam ‘Kelly Springfield 
Citys (AIDN'¥) 100 | ae Atlas Powder.....| ...--| -_.-- || 1st preferred - 100 104 105 | Tire,com_...100| 50 52 
Columbia Title Autosales Gum & || 2d preferred.100} _....| -..-- | 1st preferred 100; 70 80 
Bhat eS Pes ae Chocolate ...100) 10 15 | Emerson-Branting- 2d preferred -100| 90 100 
Fi pete)! (Md)50\d 139 140 ||Babcock & Wil 100 97 99 || ham -....... 00/ 20 30 || Kennard Carpeti100| ____- 115 
ilstMg Gu N Y.100) 95 110 |\Baldw Loc Wks 1 43%| 46 || Preferred_...100) 65 75 | Preferred _...100} 108 111 
KC(Mo)Casualty10d 5 7 || "Proterred.---100| 10334| 10736 \FairbanksE&T.500\d 140 | -___- Kentucky Wag-100) 41 46 
peneacny, - te i Re eee Baltimore Brick 100) 1% 2 |\Far & Ship Tob mn Sy Watche’e 100) ____-. k 83% 
Lawy' M Co. 100 193 198 Preferred _ ... 22 25 | Warehouse ..100) --_--- 15 b Bakery pf.100; 80 85 
Louisville Title.100} 120 | ..... Baltimore Wareh 20'd___-.| _____| Ist preferred.100| —__._- 95 I Keeuge ($8) Co.100} 83 100 
ploxyeens one Mgr d 7 s22°- os s) Smith Car100) ___-- 12 4 ay = ag sere 50 | Preferred_...100, 96 103 
. Scene «isae “— 2a 5 | ly 3 
Nashe Title Co.100| 100 115 erred 45 Farm v Pow 55 lake Sup Corp. 100| 124% 12% 
a Purchaser also pays accrued int. d Price per share, not per cent. ¢ Par value $500. A Par value $1 a. k Last sale. i Par value $100 
nm Nominal. o Ex and stock dividends. + Ex-subsidiaries. < Sale price. ¢# New stock. =z Ex-dividend. y Ex-rights =e, 










































































ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 49 
Reliable quotations now out of the question. 
| | 
Stocks. Bid. | Ask. | Stocks. | Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid | Ask 
Par. 1 Par.| Par, Par. 
Lake of the Woods | |W J Zinc....--- ER FE ls Rich & OntNav 100) 74 77 |\|\UnSand & Mat 100} 73%) ----- 
Milling. __.-- ae 8 129 |\New Orl Brew..100) -_.--| —-..-- Ro w Bak Pow 100} 175 180 ||Un Stock Yds 
Preferred....100 120 nani By. ae Be epson ferred__..100) 103 104 So Omaha...100| 98)4| 9944 
Lanst Monotypel00 -____-_| ____- In Y Air Brake.100) 58 60 \Rub' Goods M pfi00 95 105 |\Un Switch & Sig 50 d 98 1 
Laurentide Pap 100 16834; 169 ||N Y Dock_---- 100) 5 20 (Pape oe Co-_100 8 9 Preferred _-_-_-.- 50\d Ae ay er 
Liberty Mills_.100 80 | 85 Preferred....100) -__-- 26 Prefe ~=sekOOi 28 2514||United Box B’d.100; -----} -- =~ 
— yers Tob100, 190 | 215 ||NY&E Riv Fy.100) 10 18 ||Saco-Lowell Co— Untd Cig Mfrs.100 41 43 
ferred....100 108 | 117 \|NY&KyCo vic 100) -__--| —__-- | Common ._-.100| 115 | 120 Preferred...-100| 99 | 105 
Lit Brothers... 10d 18 | —--_-. | Pf vot tr ctfs- a tee op | Preferred_...100| 99 101 ||\Untd Cig Stores 
Loose-WilesBis.100 27 | 29 "||N Y Transpot-- 20d 514 5% Safety Car H&L100| 108 110 of Amcom...100! 80%) 81 
lst pref__._. 100, 10244 ----. \Nicholson File.100 255 260 (St L Cot Comp- 100) 7 eee Preferred__..100' 105 115 
2d pref__..-.- ae | 93 |\Niles-Bem-P’d .100; 55 60 ||St Louis Transf_ OO dosedh ‘asses United Dry Gds 100; ___-- 60 
Lord te Taylor.100, 30 | 40 Preferred_..-100/ 70 | ___--| Sears, Roebuck Preferred_._..100| 60% 70 
ist pref__._- eee 80 ||\Nor& WStboat 100); _-__--}  ___-- & Cocom___.100) 180%) 1814||United Fruit_..100) 130 131 
2d pref___.-- PES 90 ||\North Amer-_-_- 100| 70%| 75 || Preferred....100) 123 125 ego a 25\/d ...-- 54% 
— (P)_--100, 160 170 |'NWStatesPortCem | ‘Securities ——; | reed... 25\d 29 294 
> eer | 115 || Common .-.- 100| 30 35 || General ____. 100; 25 30 |iU 5 Bop & Shut red ee ae: ae 
LouisvPub Whse100_ aaa ; Foe Preferred_...100, 75 80 || Preferred_...100| 85 90 Preferred _ _ _- ae ee 
LoulsvTobWhsel00, ____- 35 | |Osilvie Fl Mills.100) --_-_--! 107 | Shredded WheatCo. USCastIP&Fdy 100 9 10 
Preferred_...100) 100 110 || Preferred_...100  ___-- s 105 Common -....100\n 90 92 Preferred ___.100 30 35 
MacAndrews & |\Old Domin SS_.100| 92 97 Preferred ----100) n 91 93 ||U 8S Envelope..100) 136 146 
Peee...~-. 100, 190 200 |\Otis Elevator_- 100} 72 75 'Silversmiths Seal, canes 80 Preferred....100) 101 105% 
Mackay Cos...100) ___-- 70 || Preferred_...100| 92 Bs lg .---100} 320 328 ||US Express__..100 72% 80 
Preferred __..100 65 69 r Pabst Bwg pref-100) 80 01 |SloncOySt Yds100 22% 27% U 8 Finishing__100 9 12 
Manhat Shirt..100' 40 60 |\Pac Coast Borax100| -__-- "376 | Preferred_...100| 85 89 erred .....100 33 38 
Preferred_...100, 98 103 \ Preferred_...100) 70 | --_-- |\Smyth Mfg Co.100| 238 | --_--- cuba. Sl. «ential asco 
Manhat Transit 20d % %|\Pac Coast Co..100! 65 80 |\SoPortoRicoSugl00| 20 | ___-- U 8 Ind Alcohol 100 1534) 20 
Manufact’d Rub 10d ___-- 3% Ist pref__--- 100) 75 95 || Preferred_...100| 80 100 Preferred....100} 78%4| 83 
Preferred_... 10dn 2 | =e 100. 70 | Spring Val Wat_100 55 555%||U S Play Card.100|} 160 165 
Marin Co Water100, -___-- eee ‘Pacific Mail SS.100, 17 | 19% [Stand Coupler.100) 25 33 ||US Print of O..100| 70 75 
May (The) Dept | Packard Mot pf 100, 97 | 100 Prefe ----100} 105 111 |U . Realty & Im100 50 55 
StoresCo com 100) 55 6014)|\PeckStow&Wilc 25d 24%) ----- istand Milling..100, 33 36 ||US Red & Refgi100; ---.--|} ----- 
Preferred_...100, 97 101 |/Penn Salt Mfg. 50d ___-- s 103 || Preferred__..100; 57 63 Pe Cc al Sela 
M Linotype.100, 215 216%)|Penn Traffic__.244d -__-- k 1%|Standard Otl—See | Unliste|d Secur-\U 8 Rubber--__100 52% 5234 
Mexican Petrol_100! 60 62 | Pettib Mulliken 100; 12 | 27 |\__ sties in weekly Chr onicle Ly aes 100 984%) 100 
Preferred....100! ____. 80 | 1st preferred_100| ___--| 99 |\Standard Screw 100) ___-- 70 ee oo ak, 
Mil&ChBrew pf£10d 20 26 | PhelpsDod odgeCo 100) 210 | 215 || Preferred....100| --..-- 90 USSin ete Min Hl Nd 314) 32 
Minne Brow -100 120 130 |Pierce, Butler& | | | Stanley Rule & Preferred _ _--- d 43 43% 
Prefe rred__ Gl ee Pierce Mfg pf 100) ___-- ee rete Level(NBrit).100) 415 | —-__-- Va-Caro Chem. 100 24 26% 
Moline Plow ist i ||Pittsb Brewing. 50d -__-- 9 leer Ors. 25d 53 54%||_ Preferred. _-_- 98 99 
_ Satie 00} 10334} --.--. Preferred-... 50d 25 | 2514 |Stern me. 100 25 40 |/Vulean Detin..100 6 11 
Montgomery Ward Pittsb Pl Glass.100| -_.--| --_-- leg 2 oe sce 100) wooes s 350 Preferred....100| 225%) 35 
& Co, pref_..100) 105 120 | Renee aateCo S00) a SF eee FO eee k 175 ||\Waltham Watch100 18 22 
Mt Olivet Cem_100! 95 100 regs Mfg-.-_-_-- Pe, I stewart. We eas’ Preferred __..100 93 96% 
Nashville Wareh | referred ____100 4 2 || Speedometer 100) 42 45 |\Wash Market...50/d .__--| -__-- 
& Elevator_.100) 25 30 |Porto-RicanAm | Preferred .100, 98 99 ||WellsFargo&Co 100) 89 91 
NashvWoolenM100, ___..| 10 Tobacco- -_--- pe: 240 | 250 /||Street’s Western | Welsb’chCocom100\n 35 38 
Nat Biscuit....100! 121 128 ||Pratt & Cady_.100) -__-- eo Stable-Car L100) ----- 4 ||Western Stone-100 1% 3 
Preferred __..1 100, 123 129 | Pratt& Whit pf- 100 98 102 | Preferred_...100, ___-- 22 ||\WestingAirBr’ke 50/\d __-_-- 120 
Nat Candy---- 100) 8 8% 'PressedSteel ar100; 38 | 39 |\StudebakerCorp100 26% 27 \4|| Westing Auto Air 
ist pref..... 100; awa eatuse Preferred_...100'z 100% 105 || Preferred _ 100 2 83 & St Coupler. 100 40c.| 52%ec 
| a. ican 81 | Proc & Gamble_.100; -_-_-- 575 |\Sulzberger&Sons— || Westi Mach. Oo ee SR eee 
Nat Carbon....100) 110 111}4) Preferred._-.100| 180 | 190 | Oe. appepme 90 93 |" Breterred rut Co_ 1 215 300 
Preferred_...100) ___-_-. 121 ||Producers’ Oil_-.100} 130 | -__-- Swift & Co__--- 100} 104 104% rred___- 110 120 
Nat.Cloak&Suit100! 49 50 | Bullman Co....100) 154} 155 || lotha23d8t F’y 100 13 20 |Willys-Overiaid100 80 85 
Preferred....100, 90 91 | Ba neccce Od ..42. 16%||'Texas Company 100] 120 125 Preferred....100) ----- 95 
NatEnam&Stpgi00, 9 1034 ‘Quaker Oats...100, 230 237 }9||Tobacco Prod..100) 100 150 | Winchester 
Preferred....100) 74 86 | Preferred....100) 105 106 || Preferred....100) 81 82 || RepeatArms.100; ---_-- 1150 
Nat Fire-Proofg 50d 7 | ----- Ry Stl Spring _- 100! 21 23 | Torrington Co_. 25}dz 28 29 woman’ 8s Hotel 100 60 65 
Preferred.... 50d 25 2534 || Preferred_...100| 89 92 | Preferred ____- 25id 2814) ----- | Woolw’ th(FW)-.100) 91%} 93 
Nat Lead__-_--.- 100, 41% 4334) ae Button- Trenton Pott..100 4 6 ao" 116 118 
Preferred....100) 10244) 107 Hole a 10}d ...-- 19% ! Preferred -..100) 45 55 | Worthingta 
Nat Machine.. 25d ___-- 15 Ire ington Typew- \Underw w.100 65 85 ales pret _-100 22 32 
NatS r Refg 100 88 91 | Cominon .. 100 18 21 _---100} 105%} 107 Fownn. -100; 120 130 
New Departure | || Ist pref..... 00| 94 96 |Un Bag & Paper 100 4 5 ase (J 8) Co_100| 125 150 
Mfg com....100! 120 | 127 || 2d pref_____- 100| 85 | 88 | erred__..100] 18%| 21 
Preferred_._..100) 105 110 } Re nolds -- a, ae ‘Union Carbide.100) 125 132 || 
NewEngCotY’n 100) 20 | .._--.|| Tobacco_--_- 260 266 ||Un Dairy(St ke Yas een 145 . | 
Preferred_...100 -___-- 38 lhe RIPek Hie Horse 8 100 akaiek waaad ‘Union et A! 
New Haven Wat 50 d _84 | 87 jj_ Preterred....100) .....! ..... & yn) Joo 40 45 || 
a Purchaser also pays accrued dividend. b New stock. d Price per share, not percent. &k Lastsale. n Nominal. «Saleprice. ¢ Ex-stock div. 
6 Eex-dividend. y Ex-rights. wu Ex cash and stock dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued interest in the price given. Hence tnis accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 


The figures in the column “‘to nei’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 







































































To To To 
Bonds | pia | Ask |Net | Bonds Bid | Ask |Net Bonds Bia | Ask |Net 
ALABAMA Phoenix 44s 1950_-.-- OO gccdel, seus 4% \Oakland 8 D 4s '15-’44_J&J| .....| -..-- 4.50 
és renewal Cl C 1956__.J&J| 9914) 101 ---|| 5s School Mar 1933_...... 101%} 103 ---||O Co 5s '15-'45 _.M&S} .....) ..... 4.65 
o Sesceney fund’g 1920_J&J| 9914 101 --.|| 53 Jan 1 1954 op 1934_J&J| ..._. qecee|4.70//P ena—4sJan’15-"42 J&J| .....| -..-- 4.65 
Bite fee ae tty SOD TOGO. .0E cones! occas Prescott—5s 1948____-_- D-sdscsl eaeun 4%| 4s Wat-Pl’t '17-"36 A&O} -....| -..-- 4.70 
am 6s ref '23_F&A| -..--| ----- ---||Tucson—5s Water 1950 J&J/ .....| -...- 4%||PasadS D 4}48’14-’22_Sep15;) .....) -..-- tice 
“te tmp rovse 151921_M&S| ____- ee ae CW Nene 38M&S10) -....) ..... 4%) Redlands— 
ool a eae pd at Mtl unease! dao ce pues ARKANSAS 5s Water Jan 15’22-’51J&J|} ...._| -.-.-- 4.80 
2 ae a «snes! ah be .-.||Ft Smith—5s 1926_...A&0O} _.-.. 100.90; .../|Riverside 5s 1915-’53_.J&D} ..._.| -..-. 4.80 
58 Fund Sep 30°. eo 101 103 ---|| 53 W W 1918-1926..M&N| -.---| -.--- .~.||Riverside Co 5s ’25-’54_M&N)| .....! ...-- 4.65 
Jefferson Co—6s 19 A&O} 064.90 ‘Oe ...||St Francis Levee Dist— Sacramento 4s Jan’ 15-45 op} .....| -.... ie 
6s Dec 1 1917_------- &D)| 64.90) 4.70%) ...|| 63 Oct 1 1943 opt ’33- ya! ee dail oad duw wey Co 4s Dec 1 
az fj eee ies 64.70) 4.60 --.|| 63 1947 opt 1937_..-.. a ee a ge, eee SE 4.60 
uly 1 1931 ....-. J&J| 64.70) 4.60 ---|| 5348 1945-1964...... 4e3 9934; 100 »eal SanDiege Ss WW’ 15-’54A&0} 64.65 4.60%) .-- 
; Hospital 1963...J&J| 64.70) 4.60%) -_.!) 58 1949 opt 1929____. BEM oehsel cabae oon Ay 1915-1941....-. &J| 64.65 4.60%) -.. 
Motiie—bs Sewer 1942M&N/ -....| ----. $13 ALI NIA s Wh & Har "15-52 J&I| 64.65 4.60 bes 
a My | eae Pt ‘csocth seus 4\4|\4s Harb Imp 1985 oP, | ee ee 4.15 san cisco 5s g’15-"55J &5| 64.70 4.65%) .__ 
ding 1937-A&O} _....| --.-- 414||4s High Jly 3°19 & ’20_J&J3) .....| 2... 4.15 5s Munic. 1917-1960_J&J| 64.70 4.65%| -.. 
: r Wat & Sew '39._J&J) __...| -_.-.- 4%) wiry oy 14 to ’°41_J&D) .....| -..-. --e|| 58 1915-1939__...... M&N)| 064.70 4.65% ie 
Mobile Co 5s ref 1928.M&S| 64.80 4.70% nae 8 Mun Imp '15-"48 A&O} .....) -.... one 3248 ¢ July 1 1915-’44_ J&J| 64.70 4.65% “a 
}¥ see J&D)| 64.80) 4.70%] -.- akarstield tee "16"SB. AGO! 2...) <.0.. 4.80 uin Co 58'15-"49J&J| ..... (eye Rie 
5s Road Feb 1932..._F&A!| 64.80) 4.70%) -.. Berkley 5s 1942-1951___J&J|} ..... --.-..|4.75)|San Mateo Co 5s '17-42_J&J| _.__- | sethnn 4.70 
isCH & Jail 1926...-J&J| 04.80] 4.70% ~-_|Los Ang—4348 '15 to *86J&J| 4.50/4.40% Santa Barbara—Se go 
Mon ETT 1924._J&J| 64.90) 4.70%) -.- 4748 R Dec31 '14’37J&D) 64.50)4.40%| -..|| 1915 > i Joeman DT ates cnasd 4.75 
68 iy | Sear &J| 64.90) 4.70%, ... $ Harb imp '15-’51 J&D) 4.50) 4.40 | aaa 4)48 8 ae 1 alia grins 4.75 
5s Street Pav 1923...J&J; 64.90) 4.70 wads 8 Elec plant '17-’"51J&D)| 64.50) 4.40%) -.-|\Stockton $'B se 5s Sai S@5) «.... | Seas tnewel 4.75 
5s Funding 1940-..-.-.- J&J| 64.90) 4.70%) ... ann 1914 to’45 M&N| 64.50) 4.40%, _.- 
4748 Water 1928....A&0/ 64.90/4.70%)| -.. ‘s 1915 to 1930--... J&JI|} 64.50) 4.40%) ---! CANADA—See page |50. 
434s Sch WW&Sew'44 J&J| 64.90) 4.70%) --- an Water '14to 41_A&O/| 64.50/4.40%| --_! 
Montgom'y Co—5s'35.A&O} 64.90) 4.70%| ...|| 3348 Sch 1915 to 1944 J&D) 64.50 4.40% — COLORADO 
Selma—5s '27 op "Ee EN. cddesl abcde .-.||Los Ang Co 44s '15-’49 F&A} .....| -...- 4.35)|48 1922 opt 1912______ M&s 7 Ulu a 
ARIZONA Oakland—5 4s 1915-"43F&A) ...-.) ....- 4.50|| Boulder 5s Sept 11926 M&S/| 10034) 102 son 
44s ref Apr 19380p’28J&J15| 10134) 103 | -.. 4x8 Mun Imp 1915-43F&A)} .....| ..... 4%'\Canon C’y 5s ’31 op ’2IM&N 8 100 ene 
Maricopa County 8 D Nol s Jan 15 1915-"47_J&J) .....| 1... 4%||Colorado Springs— 
5s Mar 1933.....--.--. Fea 4.60 s Sch &c Jne’15-"51J&D} -....) --... 4% 4s ref’g "29 Opt °16...M@si .....' ...-- 4.40 
Flat price. 6 Basis. n Nominal. s Sale — 





Reliable quotations now out of the question. 


50 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 

















































































































3 To To To 
Bonds, Bid Ask |Net Bonds. Bid. | Ask. Net.| BONDS Bid Ask. | Net. 
Delta Co 5s ref’30 op’20J&D| 99 100 ena Jonemene Governmen Atlante-—~(Conciuded)— 
Denver 5s Oct 1919....A&O} 64.35) 4.25%) __- s £'25 op ’10_ OReA 15 s Jan 1 1940_____. J&J\ b4 ra £.20% ions 
5s Aug 15 1928..F&A 15| b4.35|4.25%| ___ 3 £ 1925 opt 1910 fa Saks i 4 ; Sewer '16-’40___.J&J/b4 4.30%| --. 
DenverS D 4s’17op’07J&D} 98 100 ‘oe i | CAAA GT ol? J& 4s Water May 31 '23__J&J|b4 % 4.30% es 
Garfield Co— 43 £ '54 op °10_J30 & D aile----- 87%| -.-|| 3348 July 1°31 & °33.-J&J|/b454 %| 4.30%| -_- 
58 refdg May 1933 op ’23_| _____| _____ 4.60)| 4s £ Jan ’31 opt after 1921_} -._--| -__-- if as usta—5s 1921____- DT! nkdeel seaed 4 
Grand Jct 5s '26 op ’21_J&J| 98 ie eran; Islands— AE Te | waa s Red May 1 '24_M&N| --..--| ----- 4 
Gunnison Co 4s’190p’09A&0O; 90 | _____ -..|| 48 Pur '34 op “14.0.8 : Flood Prot '42.M&N/ .-.--| ----- 4 
Lake Co 4sNov’2lop’11A&0O; 90 ! _____ Sand Wks & Imp 1935-_ oe ccceak suene ...|| 4s refunding 1934_____ Dt Cascnl «nena 43 
Animas Co— z Impt 1936 op 1916. F&A} --_--| ~-.-- ..-||_ 344s April 1930____-- BN ascen! saaee 43 
ot 1931 opt 1921---J&J| 98 | 100 | -.-)| Manila RR (South Lines)| --.--| -..-- ---||Brunswick—5s Jan '21_.J&J} 100 | --.-- ane 
Ouray C Co—4s’21lop’11 F&A) _____|) ____- te lst g 48 ’39 gu op__M& Chatham Co—5s '15-’19 J&J} -.--.| ----- 4.60 
Pueblo 6s Sept 1 1921-M&S| _____} _____ 414|| Philippine Railway— | | --.--| ----- .-.||Clarke Co 5s 1923-’41_.J&J| -....| -.--- |4.60 
58 1918 op 1913---.--J&D) ____.| ____. 4% ist g 4s '37 sf op gu_J&J Columbus 5s 1915-’22_._J&J} -.-.-| -.--- 4.50 
PuebloCo4 }4sref’3lop’21J&J) ____- 100 | ...|\Porto Rico—4s 1915-’33 J&J) --_-- 60 | ...|| 434s Refunding 1939__J&J} .-.-.| -..-- 4.50 
Pea Co 8 D No 20 uz 4s Jan 1 1937 opt ’22__J&J| 10014} ___-- ...||Macon—5s July Dc ehecuk eves 4.35 
Ba. nonenezrenene 98 | 100 | .-.|| 4s Jan 1 1944-1950 ...J&J|} 10044} ___-- ...|| 44s Oct 1926........ Beebe pote 4.35 
RioGrandeCots 190p" GOF&A 97 99 | ___|\Prussian Govt 3s perpet A&O} 10014] ____- ...|| 443s W W 1916563 ee Rete 4.35 
Trinidad 5s '32 op '22 .A&O} 100 101 | —_-|/Russian 4s of 1902 opt_.Q-M| -__--| ___-- .--|| 48 Pav & Sew’20to’39_J&J} -.-..] -...- 4.35 
Wladikawkas 4s Jan 13 ’57) ___--| ----- .--||Rome 44s 1926..__--- J&JI| 97 100 nae 
CONNECTICUT optional 1916... J&I14 Savannah—4 ss ref °43_J&J/b 4.60 {50% vee 
4s July 1 1936..-.----- J&J) 104 | 106 | __. new sh 4-348 1920... F&A} -_.--| ...-- ...|| 44s Drainage 1944 _F&A|b 4.60) 4.50%] --. 
Anso 4s 1915-44- - A&O}b 4.20}4.10%] --__|/Switzerland 4s optional J&D} -----} -__-- .--|| 44s refunding 1959_.F&A/b 4.60 4.50% ae 
on epori—44s CH'18J&J|b 4:15|4:05%| _--||United States of Brazil— | _.---| _._-- ~~~|\valdosta 5s 1915-'42.--_Jan|b 4.90] 4.70%| __- 
orp July 1919,,--J&J/d 4:15)” 4%] --"||_ 5s of 1903 op 1906._M&N 
Bristol 43 Funding *27-J&J|b 4:15|4.05%| __-||United States of Mexico— | ___--| ___-- ‘es IDAHO 
Danbury—4s 1920.-..-- re: b 4.15 4.05% ---|| 53 g Refunding ’44_.Q-Jan\c 81 | -__-- .--||/58 1915 optional 1905_.-J&J} -....| --.-- 4.50 
mS) ct 1941. .-..-- O|b 4.15/4.05%| ---/|| 5a con sil loan of '94-A&O| ___--| -__-- .--||4448 May 1°31 op '21__.-J&J| -...-| --..- 4.30 
artford—4s’ 240 SAkO |, Te pete cic all, OEE eee ong J6D) 68 | ...:~ ...||48 an 1 1934 op 1924___J&J| 9544) 9634) --- 
E Hartf Fire D 48 1931-A&0/} 98 | _____ a a yO ia Reaad ERR erie ~_.||Bannock Co—6s ’15-16-J&J| -....| -...- 4.78 
Greenwich 4s '15-’24.J&J) ___.-| ____- 4\%|| FOREIGN CITIES, &c. Blaine Co 5s Feb’22-'31_J&J) -.--.| ----- 4.70 
Hartford—4s 1918-.--- J&JI\b 4.10) 4% ___||Amsterdam 4s 1900-’01_A&O| ___--| ___-- ---||Boise City 5s '22 op ’12-J&J| 100 | --.-- as 
: Water 1918__---- J&I\b 4:10] 4%) ~~~ 4881004 ng Reese Pept. ~~ 7||BoiseC’y$D5s'250p’15M&N | ....-| _---- 4.70 
og July 1 ee ene b 4.10} 4%] ~~~ sburg 4s op 1906_.A&O| ___--| ___-- ...|\Shoshone County— 
§ D—ss Ars’1"17 J&D)b 4.15 4.05%| -_- Bos in 34s opt after ’09_J&J| ___-.| ___-- .--|| 58 1915 to 1924, GD *1B.FBR ccees] coves 70 
= ts 2d North * 24 op 04, J&I\b 4:15/4:05%| __- Cologne 4s opt 1905...A&O| ___-.| ___-- kee 
4s South 1927... M&N|b 4.15/4.05%| __- Copenhagen 48 of 1901 M&N) ~~>--| --2-- pon ILLINOIS 
s South 1931....M&N\b 4.15 4.05% ME ey Ce. ua ued 
s South 1955__--- M&S\b 4.15/4.05%) -_- Feacktori 34s of 1901. Mas Maehey ey: DRSAE are Chie o 43 1915 to 1924 J&J} 64.20 $109 see 
Meriden 48 1915-1918.-J&J} _____| _____ 4.10|\Hamburg 4s yearly from orld’s Fair 1921-.J&J| 64.20) 4.10%) -.. 
Meriden (Town)— | 1006 0 tional 1900...343| .....| «..-. weal ‘s g 1915-1925_____.- &J b4.20| 4.10% ne 
34s 1917 to 1924_-_-_M&N/ _____| _____ 4.10) 3sof 908 tt ene RR eee ..-|| 49g Judg 1915 to ’24__J&J| 64.20) 4.10 tees 
Middletown—4s 1923..5@J) ...../ ..... 4.10 siaenne aad 68s 1939...Q-J| 102 | 107 | -__|| 4s g Gen Corp '15-’25_J&J b4.201 4.10% ata 
3448 1921-.------..- BP esesel csces 5) & 1 SGveeteetpeeee -J} 100 | 103 |---|} 48 1915-1931_.....-.- J&I b4.20| 4.10% --- 
New Britain 4s July] 27F&A} _____| ___ Le 4.10) Munich—4s optional__.1911) ___._| ___-- ...|| So Park 4s '15 to '24_J&D] 64.30) 4.20% pie 
314s Sewer 1924__---- DE: wiceel agen 4.10||\Stockholm 4s 1941__F&A 15) _____| ___-- ...|| Lincoln Park 4s 1923_.J&J| 64.30) 4.20%) --- 
New Britain (Town)— ''Tokyo, City of, 5s of 1912—| W Chic Pk 4s '15-'31 _J&J| 64.30 4.20% —- 
3348 Sch 1929 op ‘09-F&A) _____) ____. 4.10 Redannsfbeg’16"52M&S.c 83 | ___-- «aa Chicago Sanitary District— 
New Haven—4s 1915-"19J&J) _.___| _____ 4.10) Vienna 4s g opt 1910. -A&O| Pe ee weds “Eee J&J| 64.30) 4.20%) --- 
“ Sewer 1915-1925..A&O) _____| _____ 4.10 Baden (Gr Duchy) BEGMs! wandtel «cane “ea ts ec 1 1914 to 1923_J&D} 64.30 4.20% — 
s Oct ASee-t86. AS Saal Nendtad 4.10) Bavaria 4s_.________- ppege Babeete _..|| 48 Sept 1914-1931_..M&S| 64.30) 4.20%] --. 
ta own 1939..-....- SL senhel —gissun 4.10! Hesse 34s optional...-A&O| _____| ____- = al 3348 une 30 1918....J&D| b4.30| 4.20%| _-- 
34s Town 1915-1929-J&J) ____ | oo 4.10)|Prussian 3s of 1902_--_A&O| aa eneras .--||\Cook Co—4s 1914-"25.M&S| 64.15 4:10% eas 
New London 4s Sch '27 _ Gesenltaaoed 4.15|| New 4s irr bef Ap 1°18A&O} _-___| ___-- ..-|| 48 Ser K 1915-1931 _.J&D| 64.15 4-10% eee 
84s Water 1926-.---J&J) ____ | 4. 15 A oe i on ee: estes _...|| 48 Ser M 1915-1933 ._.J&D| 064.15) 4.10 “ee 
Norwalk—4 4s Jan 15 54 Jed pnneel shank 4.15|State of Jalisco, Mexico— ness g 1015 to 1923...J&J| b4.15|4.10%| --. 
4s g May 1935------- ME wence] géeus 4.15, 6s gold 1918-1928 _...J&J| ___..| _..-- ...||East St Louis— 
3448 (Town) 1918.--A&O) _____) ool. 4.15)| 63 gold 1920-1930 _..P&A| _____| ___-- _..|| 4s ref Sept 1'28__.Sept 1/b444 %| 4.30%) --- 
34s Water '29 op "19-J&J) ____.| _ 4.15) 6s silver 1933____-.-- ET ankbal ddnien ---||Moline 434s 1917-’32_--J&J) .-.-.| --.. ;|4.20 
Norwich-4}4s Mar 2 '39----| 99 "| 10134| -__||Vera Cruz, Mexico— | Peoria 4148 '15-'24_-- June 1/b 4.30] 4.15%) -- 
4s 1930........-.-- SE animal easmntd 4.20) 588f Dec 31 1930____- BUT secasniatel aiatbbua sea Quincy—4 Ms 1915-'17-July| .....| ----- .20 
Town 34s 1925-.---- Pi-baveal aaane 20” CANADA | \|_ 48 ref 1915 to 1917_.-July 1) ...--| -.--- 4.20 
Orange—4s g Fund '25--J&J) 1.) 1. 4.10 Alberta, Province of— Rock Island 58 1915-1923_-.| .....| .-.-- 4.25 
South Norwalk 44s '42M&N| °7777} 7777" 4.15) 414% sf deb 1924..-F&A 961%4| 974) ---|| 4s Refs 1914 & 1917M&S/ .....) -..-- wes 
Stamford 4s Park 1942 M&N) _____) oe 4.10|Calgary 5s 1933_....._- 95 9844| _.-||\Springfield 334s ref '20.Sept| ----| _.-_- 4.20 
Watery PRISE) case] cocee 4.05 Galt 4s Apr 18 "31. KéO18| °° | 997 4.90) 
Water 1915-71 ~-J&J) __2. | Loli. 4.05) 4 Pow J’ne 5’31J&D5) _____} -.2-- 4.90) INDIANA (see foot-note 0) 
4 Water 1920-49 ..--J&J| 27777) 77777 4.05, |Gue h—5s £ 1917_.J&D 31) __-_| 22... 5% 348 Fund '15 opt’10..M&N/ -....| -.--- 4 
4s Park 1915-1958----J&J) ___ 8) Lol. 4.05 ons debt 1920._..J&J| _____| ____- (3 3 Fund '15 opt ED phe cel maine 4 
3348 School 1915-32 --J&J) ____ | oe 4:03 | Halifax N 8 4sJuly 1945_--_|b 4.80] 454%| .--||oBooneCo4sCH'15-'20 M&Niob...-| 4%) --- 
West Hartf’d 448, 43 J&D) _____| ____. 4.15|Hamilton 4s 1922... A&O db 4.80) 454%) -.-||\Cass County— , 
Willimantic—4s 1924..A&0} _____| ___ 4.15|| 49 Apr 1 1932_._______ A&O!|b 4.80] 45 .--|| 04s Bridge 1915-33M&N15 ob 4% 4%| --- 
Windham—4 4s 1944..-J&J} | ol 4.15|| 4s Elec L & P 1941 -_A&O\b 4.80) 456%] -__|\oCrawfordsv 43 '15-’20_._J&J\ob 41% %| ... 
Lachine P Q 5s 1954..__.J&D/} ____.] ~~. 5.20 |oEvansville—4s Ref ’32_J&J\ob 414 4%) ... 
DELAWARE Manitoba—4s g 1930..M&N| _____| ____- 4.55|| o49 Ref 1942_._._._.. J&Jjob 4%) 4%) --- 
4s June 1 1932__.-.._-J 99 100 ---|| 48 Drainage July 1’°29_J&J} _____| _..-- 4.55 oRvenereurs ae 15"17M&N/0b 4144 4%| «.. 
3248 Hosp 1915 op ’06--J&J) __-__| ____. 4 | Maisonneuve,Q,44s’51M&N| _____| _____ 5%4\\oFloyd Co 4s 1915-’30_.J&J|ob 4144; 4% --- 
3a Dec 1 1927 op’02-.--J&D) _____| ____. 4 ||Montreal 44%s May 1954_--|b 4.60/4.50%| ._- fet Way—o3 sJan 18'20 J&J\job 414) 4%) --- 
NewCastleCo4 }4s'26-34J&D\b 4.40/4.30%| -..|| 414s Jan 1944___---- Th. ook ell ah dina 4.65 joksWa ne $ D 4s’14-’23A&O}0b 434) 4%] --- 
4s Ref Dec '14 to’24 J&D/b 4.40/4.30%) ___|| 491925 ___________- &N\b 4.60/4.50%)| ---|\oFranklin Co 48 '15-’30.J&D|ob 414 4%| .-. 
3366 1915 to 1920.---_J&JIb 4.40/4.30%| __- “ reg May 1927_...- M&N|b 4.60/4.50%| ...|\oHendricks Co— 
Bussex Co—4s "15 to’22-J&J) _____| press ay 11933 £....M&N\|b 4.60/4.50% ---| 43s C H Jan15'23"32J&J 15|b 4%) 3.90%) --. 
Wilmington—4}4s '22-A&0/b 4.25) 4.10%] ___ ‘o May 1 1944___._. ME&N|b 4.60/4.50%| ..-.||oHunt’ton Co 343'15-"24J&J)ob....| 4%) --- 
bi t & Sew 1034... A&O! b 4.25) 4.10%) -_-|| 344s Rfg wick, 1939__M&N/b 4.60/4.50%| .--||Indianap—4s Mar 1’24.J&J| -....| ----- --~ 
S§ 1928-1937 -_---- Ob 4.25) 4.10%] -._||New Branewie Prov of— || 43 Park Imp Jan 1 '27.J&Jjo.....| -..-- 3.85 
4s St & Sew Apr 1925- A&O b 4.25) 4.10%| -..|| 3s Jan 198 ta a z wos dlectt sales 4.60) o4s Fite De Jno 1 "ees isenal séded 3.88 
4s April 16 teat Re ete: 4.60 s Hospita eae Dcccenl ounce ° 
DIST OF COLUMBIA 4s July 3 1930___..._. SN sceteeedll ddsevad 4.60) 28 4s City Hall 1939__J&J}o.....| -..-- 3.85 
8.658 Fund cur 1924..-F&A) 104 | ____. ---|| 48 1932 op 1902_.___. es, inns Painens 4.60) oln fanap § D 48'15-'26 J&J\o__...| --.-- 3.85 
4s 1932 op 1902___F&A 15) ____.] ....- 4.60)| o49 Bldg Sept 1 Sis kteanl aaace 3.85 
FLORIDA North Vancouver, B ||_ 0344s July 1 1941__-.. Miiccneal sett 3.85 
Duval war ge _ op hows 7 <> 100 | 101 | -../| 5s Jan 17 1960____.._. fe Pee 5% ||Jeffersonville— 
5s Road 9..-...-J 1044! 106 | ---/||Nova Scotia, Province of— || 0344s Refund 1925..._-M&Njo.....| --.-- 3.85 
Jacksonv 5s "Mavis 24 MEN 104%] 10554| -__|| 48 July 1 1919_______- ME ccocl cooce 4.60||oKnox Co—4s 1914-’20_J&D}o_.__.| --.-- 3.85 
5s improv t Jan 1’°36-J&J| 1085! 10934! ___|| 48 Jan 1 1920_.--___- Se otadhl esnot 4.60) 0Kokomo4s’16-21-26-31M&S]o_....| --..- 3.85 
4248 Imp Nov 1936--M&N) 10234) 10344| --.||_ 4s May 1 1920_____- TT ccaneal emai 4.60) oLafayette 4443’200p’15J&D}o.....| ----- 3.85 
4}48s Feb 1937_...--- &A) 10244} 10314| ---||Ontario, Prov of 49'41.M&N| _____| ____- 4.25 \0La Porte Co 53'15-’28-J&Djo.....| ----- 3.85 
Key West 5s 1942___.- J&J| 98 100° | ___|| 344s 1936 (tax-exem) J&J| -_-__| -~__- 4.25 oLoganspt 3 s’260p'16 J&J|o-....| ----- 3.85 
Pensacola 4)48 ref 1941 A&O) 9334) 9434) ___ Ottawa City— 04s "17~"373&D 15|0.....| ----- 3.85 
a 5s Jun 55 op'25.J&J| 10154] 10254) -_- s Sew Sep 26 '28_M&S| _____| ___-- 4.60|Marion Cots Ref ’27 J&D} b....| 44%] --- 
un Imp ’62 0p’32J&D| 102%) 103%4| ___ Que ec City 444s 1922. _J&J} __._.| ...-. 4.60|| 0334s Bridge 1924....J&J\ob_._- 4%| ..- 
ef July 1930..... i cite splbheads 4.60) 0344s Refund 1925...J&D)ob....| _ 4%] --- 
FOREIGN GOVTS uly 1 1931_..... gees Pree 4.60||oNew Alb 5s May 1 1915J&J\o 9934) 10044) -.. 
Argentine Republic— s Jan 1 1931_..... tl adn deiall detkintil 4.60||oRichmond—4s -1927__M&S/ob....| 49%] --- 
Internal g 5s of 09 sf M&S! 97 97%} --- 3i2e July 1 1933______ EE eck anal “intial 4.60)\oRichm Sch C 4s "15 19F&Alob___- 4 eine 
Austrian Govt 4s perpetA&O; _____| ___ |. .-.||St Boniface,Man,5s'31J&J2) _____| ____- 5.30 |oSt Jos Co 344s ’22-'24_A&O}ob.... 4 --- 
434% Treas notes 1915---) ___..| ___.. ...|/Toronto 4% 1923_.._. J&IS\b 4.65/4.55%| -..|| 03448 1915-1926___.- F&A}ob..-. 47%| --- 
British—Cons2s op’23Q-J| _____| _____ ---|| 4348 July 1 1953 ____- J&I\b 4.65/4.55%)| ...|\South Bend—o4s 1925._J&J|ob_._. 47%| --- 
Chinese Government 5s A&O} _____| _____ ...|| 48 April 1 1916 .._._. J&I\b 4.65/4.55%| ._.|| 033448 Nov 1 1918____M&Njob_.-_- 4% --- 
Hukuang Rys 5s £ J&D 15) _____ 874) ---|| 4s Ju uly > ae &J/b 4.65/4.55%| -..||South Bend School District— 
Cuban 5s 1944 op 1911-M&S} 101 PY ree x ---|| 48 St Imp July 1922_.J&J\b 4.65 4.55% ...||_ 048 Apr 17 ’18-’27__..F&Alob_._- 4%| --- 
“Internal” 5s Nov 28 1913 * 4s £ July 1 1948 _____ Jib 4.65 4.55% ~~" |\Terre Haute—6s '15-°18 J&J| b__-- 44% --- 
sep Optional. .__..M&N 28} 9314! 94 | _..|| 3348 July 1 1944°45.-J&Jlb 4.65/4.55%| ...|| 04s Fund May 1 1915-M&N|ob_---| 4% -.- 
Ext 1" 6434849 opt F&A! ___-_ 947%| _..||Vancouver, B C— 04s Oct 1'27 opt ’17--A&O\ob_.--| 4%] --- 
Ext’l” g 5s 1949...F&A} ____- 98 | .-.|| 4sSt Imp Sept 9'22_.M&S9} __._.| ...-. 5 o43 Sewer Aug 11930 F&A/ob....| 4%) --- 
Denies, Republic— Mar 4s St Imp Sept 9°27_.M&S9| _....| -.--- 5 |\joTerre H SchC4s’15-’31M&S) 0b...- 4 eae 
week 8 adm 8s Pt 58’58_F&A} _____| _____ .-.|| 48 St Imp Sept 9’°32._.M&S9/| _____| ____- 5 |\oVigoCo44%Deci5'14-27J&D) ob_._. ‘% --- 
G neh 3s Bee opt... ALO cine. atkesitl .-.|| VictoriaBC4 4sJan21'24J&J| 93 96 <-| 043 Bridge 1923..-.-. J&IJ\ob..--| 47%) --- 
ay opt....A ! ated anal wa Winnipeg, Man 5s 1944.A&0\b 4.70! ____- 
3248 Derpetual.....--J&J) -..--) 22-2) --- 4s June 1 1934 _________. b 4.80; 4.70% = TERRITORY (See) Oklah/oma) 
perpetual.._......J&J| _..__| ~~~) --" 4s Aug 1 1946....F&A 15|b 4.80) 4.70%] ---) 
New 4s irr bef Ap 1° iaaeod Zonaall canal ase GEORGIA IOWA 
mC rE Te 4348 ref 1915 to 1916...J&J| 9934| 100 | ---| ms 4348 1917-'31_.M&N| -....| --.-- 4.40 
H + § 1914 op 1924 £.M&S) __...) _...| 4798 Act cot 1884-1915_-J&J| 99%4| 100 | __. Pe ton—4s 1924...F&A| .....| -...- 4.40 
awall, Territory of— ‘esuly win ait ono J&J| 102%4| 104 | -_- p 4348 '15-"18-J&J| 100 | -..-- ese 
itp Tmpt °21 op ‘11..J&J| 100 | _____| ___ 4s , innaieinsial J&J| 100%4| 102 ae 4 1915 to 1919_.____- an. OF | selee ‘ate 
ry A mp 0 op 1910._J&J| 100 | _____| ___ GB 1010 100Sscun dll nancal cosce 3.90)|\Cedar Rapids School Dist— 
BERL Shaccaewee 101 | .....| ... at ene—8a . om M&N| 102 103 ° 44s June 1 1921....J&D/ 100 | --..-- ane 
« sine ye 4 vi Aves 10934 102%, -.. “igo Heder Sept 1015 3&7 b 4.40 4.20% onal 22) ae Wat ar Se 10 SOMAN 43 
svar) 2 OL ween! --- ) peed ---J&J\b 4.40/ 4.30 ---|| 4448 Wat-wks '16-’30M&N| -....| --.-- -<0 
Ita an Govt 3 3s perpetJ&y éneen: eaten aah eesneeneen se J&Ib 4.40] 4.30%! __- s Fire Eng H’se ’20 J&J! -....! ....- 429 
7 Mil ¢ On basis of $5 to the £. 4 On the Gane a r mai to the dollar. f Flat price. A oa the basis of $4.862, to the £. tin London 


o Under a law 
corporations are tax-exempt, 


approved March 9 1903 and which went into effect April 23 1903, bonds issued after that date by State or municipal 


and these sell on a better basis. 





8 Sale price. 
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ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 5] 
Reliable quotations now out of the question. 
To | To | T 
Bonds Bid. | Ask. | Net Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. | Net. 
Council Bluffs Schoo 1 Dist— Orleans Dist— Gardner— 
4s ref July 2°20 2, Me SAL sccate Soot > eee 4.30) 5s July 1959 opt 1929_J&J} 101 | -.--- .--||_ 48 Water 1915-1934_M&N/b 4.30 436%) -.. 
Davenport 48 1914-"29.M&N)| -----| ----- 4}4|| Plaquemine Parish E Bank— Gloucester— 
DavenportSD44s1921. J&D| -----| ---- ---||_ 53 Oct 1952 opt 1942_A&0} 100 | -.... ---||_ 3448 Water ’15 to’31_A&O\6 4.30) 44%) --. 
4s 1916 op 1' St gn .deadd eens Pontchartrain District— Haverhill—4s 1927....J&D| 99 | --... cos 
ey ee RS | er Poor eee 44)|_ D 68 1944.____.___. ID cisiidvsiial -apasnah ---||Holyoke—4s g 1927_.__J&J| 99 | -.--. ai, 
44s 1915-1931__---- DT) aceon] asada 414||Red River A & BB Dist— 315s Dec 1914-1932_.J&D} -...- 444%) --- 
4s Fundi fee a ees 4%)|| 5s 1950 Series B____.A&O} -..-- s 10234| ~..|\Lawrence 4s 1924______ SQ5, G8 | wcccs — 
4s City Hall 1915-26..J&J|} -..--| -..-. 4% 5s Mch 1953 op ’43_.M&S} --.-- woatl oan 4s Mch 1 1915-22_._.M&S} ...--/ ~.... 4.20 
Des M Ind 8 a dig" SRE wonse| sance “ae Leominster—4s g 1926_A&O| 98 | -.-.- wie 
Dubuque—4s 1 es 100 | 4 MAINE Lowell—4s Water 1920.M&N| 98 | -.-.- eae 
Dubu ge Co 4 TERT a anniek: deemate 4.20 a? July 1927....J&J} 98 | ---.. ese 
lows ¢ sit nd Co ee ---||58 June 1 1919_._...... 42D CS pre s April i Saar “0 91 92 bihic 
‘0 tg 1914- * A&O!|b 4.60/4.40%)| ---|\48 July 1 1917_________ Beet: dean eed en—4s 1924... __ M& Se - b steed wee 
pone dh Ind 8 D 4s Sept 1 1914-1053-~ 7M aS anked anwae 3.50 3348 W ater le 1 °24. yy 93 94 és 
4s July 1922__-__-_- (GRR ential ---||Aroostook Co—4}4s'15_J&J| 99 | -..-- ---||Mar 5 a 1915_J&D} 99 | --... Site 
Muscatine—4 48'15-"18A&O} -..--} --.-- ---||, 48C H June 1915....J&D| 97 | -.... ---||_ 48 July 1926_.._....- J&J|} 98 | ..-.- -<- 
Ottumwa 44s Mch’'17_A&O} -...--| ~~... ---||Auburn—3}4s 1925_...J&J| 90 | -.... om or de = S57 77-7 MeN SO. | newed ic 
Polk Co 4s "22-32. A&O15)/b 4.25%) ..-.||Augusta— 4s Feb 1930_______. a. a ee ade 
4s Court House’14’24A&O}b 4.50) 4 25% ---|| 48 Ref 1915to 1919__F&A} 98 | -.... ...||Melrose—4s June 1924.J&D| 98 | -._- cue 
314s Ct House '14-’17.A&O)\b 4.25%) ..-||Bangor—4s 1914____- M& ees ---||Methuen—4s 1928....F&A| 98 | -..-.. a 
Sioux Cy—5s’17 0p’15.M&N| -----| ----- ---|| 48 Ref Water 1935_..._.J&J| 93 | -.... ...||Middlesex County— 
4s Jan 1919 opt Pigi4. PE senedl snane ---||Bath 43 Ref 1941.___- J&D)| 98 | 100 | -_.|| 48 1916 to 1924_.__- J&D| 99 | 100 ei 
Waterloo— Belfast—4s 1918_.____ ae gears ---||Milton—3}4s8’'15to’32_F&Al\b 4.20 4.10%] -.. 
448 W ww Jan 15 °30.J&J| ....-| ....- 4.30)|Cumberland Co 34s J’ne’21| 96 | ..... --.||New Bedford— | 
Gardiner Water District— rt een 10034; --.-- os 
KANSAS 4s Jan 1934......... ae Oe. - dacme mail ater Apr 1 1926 rete Se 1 écauu oe 
Kennebec Water District— is ae 1915-41 (tax 
Atchison Co 5s ref 1916_J&J| -----| ----- ---|| 348g 1915-’20-’25..M&N;} 90 | ..... aan exempt)'_..._._.- a ae 3.70 
4s Refund ’29 op '14._J&J| -----| --.--- --.||Kittery Water District— 34s 1028 ae Sor PM “ccecak aduus 4.10 
ria— 5s Jan 1915 to 1938__._J&J| 100 | -... aah ae sogs Water " 
4348 Dec Dec '29 op "LEE asc<cel aanee .--||Lewiston—5s 1917....A&O} 101 102 aad ys Ser °24 t0.°RAIGD  onncc! canta 4.10 
y riaSD4\s' 320p’ DEL inoweied > dae cwall. eee SOOl ncemenn Ree. 00. |. aanee es 
tt 4448 '350p ‘10_M&S| -..--| -..-- ---||Port — “Ss 3 Water Aug 1935_._F&A} 98 | _.__- ee 
Fetchinone. te i. TE cancel  6egei ---|| 48 Aug 1 1929._.... me OR | cwenn sie s Water Dec 1926.J&D| 92 | -_._. lane 
44s Pub ee BENGE sense) eaene its Pere Hall 1926 to’45A&O} -.---| -..-- 4.10 Not ampton— 
Kansas Cit sg Ref July 1922__J& a eee oun Pita" eee OO 2O0B. FG) cneue| sddce 4.10 
6s Ref Oat 1 1 1915...F&A\b 4.35) 4.25%] --. Port and Bridge District— ield 
GO RORL BOAT ceondncs F&A\b 4.35 4.25% oud rtf iid Wate 0672. c REE assed eonnd 4.10) 43s Sch May 15'15to’ 17M&N| 98 100 bee 
444s Sch Bldg 1929-_- ied b 4.35 4.25% .--||Portlan ys District— Quincy 4s Sep 3 "14"22M&S| 98 | ----- nine 
4s Wat Plant Pur’39J&J\b 4.35 4.25% ‘jie Fund 1928__..J&D} 100 103 ---|| 3348 April "15 to ’39 _A&O| -_.--| .._.- 4.20 
4\%s Refg Feb 1'29__F&Aj\b 4.35 4.25% ee Rockl nn eB se CR ee ee .-.|\Salem—4s 1915 to 1920.J&D|} 98 | -.__. a 
Leavenworth—5sApr’15 J&J) -.-.-| ----- 4%)|\Saco 4s Apr 1939 __-_-- RD anaca 103 |3.80)\Somerville— 
44s Bd Ed ‘15 to ’’21_-J&J| --.--! ---.- 4%) bea or County— @ uly 1915 to 1919. _.J&J| 98 | ....-. --- 
Leavenworth County— 4s 1928 opt 1923__-_-- OO 2 ee --./||Springfield— 
5s Ref July 1 1915... J&J 100 100%) .._|| Waterville—4s g July 11927) 96 99 ---| 4s g School Jan 1917__J&J| 99 | --.-- “me 
Morris Co 4348 '15-'23__J&J| -----| ----- ---|| 334sSept 1935....-. M&S; 88 90 | -..|| 3348g 1915 to 1918___J&Jib_____ 4.10%| .-. 
Sedgwick County oo ot hool 1925_____ [ (aes 9534) -.. 
5s Fund 1925 0: 1915-J&J| -----| ----- oma MARYLAND ||, 38 Sewer 1930__..__- J&D} ...-- 8814| --. 
4\4sB’ge Oct’270p'17_J&J| -.---| ----- oda |Taunton—4s 1937_...- fie ay Pwr aya 
Shawnee Co—4s 1924..M&N| .....| .... ---||48 1926 to 1928 -......._.. 99 | 100 | ---|| 3348 Sewer Dec 1°30.J&D| 89 | --2-- same 
Topeka— 1/48 1928 opt 1923......-. J&J; 99 9934) ___||Wakefield— 
Top Wat Sept °26..J&J| .....| ....- 4.30/48 Jan 1 1929........-. J&JI| 99 100 ---||_ 48 Water 1915-1933.A&0} 98 | ..__. — 
Biec Light 1930_.J&J)| <....| ««... 4.30/4s 1917-1929___.__-_-- F&A)| -..--! 100 |4 || Waltham— 
4s Water April 1°24.A&O)} -...-| --.-.- 4.30 34s July 1919 opt 1914_J&J\b 4.10 4% ---|| 3s July 1920_..__. eae) >O6. |)wsdes bax 
3348 Refund 1919..._J&J| -..--| -.--- 4.30 3s Roads 1923 to1928____|b 4.10 4%| --.||Watertown—4s ’15-'34.J&J\b 4.20 4.10%) --. 
Topeka School District— | Annapolis 444s W W ’42A&0) ----- | -----| ---||_ 3348 1915 to 1929.___J&J\b 4.20) 4.10% aol 
is J Mescgtooucs BBE cccce) cone ---||Balttmore— || Winchester— 
Wichita—6s 1915......J&J| .....| -.... ---|| 48 Nov 1 1920...... M&N 7 98 | -..||_ 48 SewerDec 1 '18-'24 J&D eS eee sila 
ry 1920 ) opt 1919_._.- tl  adpagh maeke pies | 4s Water 1926___.-- M&N; 97% -.-..-| -..| Worcester 43 1922_____ &O} 100 | _._.- an 
Ne ae '  Nrabiialiehe: pprraopece is 5 fae F&A ...-- 99 ---|| 43 Jan ’23 (tax caaaa> 2 J&J\b 3.70) 3.60%} --- 
Wick ta Sehooi District— 4s Annex 1954... J&D)| 97%) .--.- wool] 3366 Ane i 1993... ABS O68 1 <sa.- oak 
44s July 1 1923___.. BRE acvcdl enous ---| 48 Parks 1955_...-- M&N| 97% -.--- o<e| 
Wyandotte County— || 48 Mch 1 1961....-- M&S} 97%) ----- dived 
44s Bridge '32 to 41 F&A} --.--| --.-- 4% 4s Aug 1 1961_...-- F&A) 97% 97%) ---| MEXICO 4 
|| 334s July 1 1930... geal 80 | wees ---|\See Foreign Gov’ts page 50 
KENTUCKY i} Heh Imp 1940__...-- J&J| 64.20 13% ‘aia 
|| 334s March 1945___.M&S| 64.20 4 ene 
Covington— | 344s Refunding 1952_-J&J| 64.20 415% -==|| MICHIGAN (See foot notle o) 
4s Redemption 1922_F&A) 99 100 seek 3a Sew’age Imp ’80_A&O| 64.20 4 % ons} 
4s Water 1927______- J&J| 99 100 nal s Jan 1 1927...... - 4 wien --.||Alger Co—5s Road °22_P&A| ...--| ..... ine 
4s Fundg 1952 op '42_F&A\| 97 98 aon ‘cum rland44WW’'41A&O/ 100 | 102 ---| Ann Arbor School District— 
Fayette County 4s Water 1923_...-- F&A) 96 98 | ---|| 43 Se 4 1915 & 1935_A&O} -..--| ~-..- mot 
g Fund ‘15 to’24_J&J| .....| --.-- ||Frederick— |Battle — 
Frankton “|| 4s 1918 opt 1903_.._- J&J| -.---| 99 | ...| 5s Water 1915 to’17_M&s| ...-.| -_--- ant 
4}48 1927 opt 1017...J&J) ....6) o<<-- ae || 48 City Hall 1927-’36_F&A} .-.--) ..... com 
in County— | MASSACHUSETTS ||Bay City— 
5s 1915 to 1924__..-. BOR occc.]-oanas _—— SOD Bdtcscccusse Més subel eibe 4.70 
Lexington— a 1914-52 — qumpt) Tar. ----; | enone ee 2 | ee ees he pert 4.70 
5s RR ald 1918.._-- BOE ceoce| c040< 2) 334s g Oct 1918........ &J| 9734 9834) ..-|\oBay Co—5s Dec 12’ isda shigeel wutka pitas 
4s Feb 1945___...--- SS. tama sanded -|| 344s ou bles Sod5 MEN 93 0434| ---.||_ o48 Ref Dec 15 ’23__.J&D| ...--) ...-- sa 
Lexington 8 D 48 1938_J&D)| .....| -.--- -||3 July 1 1935...... J&J) 91 | 92 | ---||Delta Co 4348 °18-'27__J&J| -..--| ---- eam 
Louisvil le— |334s Water 1942______. RE) wence | 9154) ._.||Detroit— 
2 Some 1951_._M&S' 107 | ----- __. sg July 1944...... M&S, 90% 92 ---|| 4s Sewers Apr1’22_.A&0O, 99% 100 aan 
School impt 1954A&O0; 10334) 10734 ~..||38 @ A BEE 2OLOcaccacce A& 98% 99 am o4s Mar 1 1944______ M&S 9844) 99 ion 
Mun Imp 1923....J&J} 100 | --.-- — > ey iy Rees A&O| 87 | 88 wend 3.653 Pub Imp 1918__J&J\b 4.10 4 ove 
is do Pee 1°28... M a | ected ate 3 ee M&N| 87 | 88 | -..|| 334s Park 1930_____- M&S\b 4.10 4%) -.. 
4s Park 1930_._.__-- a... damm and igs et Bowernge 1936._M&8} 80 | 82 | ...\|oEscanaba 44s 1916-30 J&J| ...-.| --_-_ SH 
4s Ref’g July’ 1 1037-383 oe. | umes sieita 38g July 1 1939........ J&J| 80 82 | __.\|oFlint 434s '15-’39_____ | SEaiapasatah Whee ‘ak 
4s Sewer 1947__._--_- 7) eg eee ...|\38 g Water Jan 1 1941__J&J| --.-.-- | Bl wan ane te Ae a Renee ‘adi 
¥ 1046. MEN 89 91 --.||Arl + a Water '22.J&J; 9834 -.... san! arene Rapids— 
3546 Refunds 1943_J&J| 89 9114| ___||Attleborough—4s 1924 J&J| 98 | -...- ail 8 Flood Protec’33.M&S| ...--| ..._. 4.15 
wer & Park 1941_J&J| 89 91 ---|| 3348 March 1935.._.M&S; 90 | -.... wall 4 arket reg 1916_.M&N/ -..--| _.__. 4.15 
McCracken County— Beverly—4s Water '17_F&A;} 99 | -..-- rn 4s Water Nov 15 AEE wneud! waa oak 4.15 
58 Ref 1933 op 1913._M&S| 9934| ----- ---||_ 48 Sewer 1915-36....A&O} ---.-- | papiaiess 4.10||Holland—4s Ref '15-’23.Peb| __...| _...- wn 
5s Ref 1933 op 1923.M&S/ 101 | ----- ..-||Boston— Lansing—5s 1914 to’23.J&D| ....-) ....- me 
Owensboro—4s’31 op’11 J&J| ...-.| ----- --.|| 48 Water 1919...... A&O}b 4.10 4%) ---||_ 48 Water 1920.____.. Mn weweal: nase Sea 
4s Street 1930 op 15_J&J| -....| ----- ---|| 4 Park 1990........ J&J\b 4.10 4% .-.||Marquette—4s 1916___A&O} __.__| _____ ed 
ncah— 4s July 1936__-.-...- J&J\b 4.10 4% een 3148 Ref Water 1926_J&J| --..-| --.-- aie 
4748 oe $008....-.7 82 antindh Guam --.|| 48 Oct 1914-37.....-. A&O}b 4.10 4%) ...||Muskegon— 
fe arate Rg game pH _..|| 48 Tunnel & Sub ’48_J&D/ 102 | 104 weal 7 ater 1915-1925_.J&J} .....| _.._. 4.30 
de gum 8 --n AGG) 30 | ABET | SN Waste eel | oss 33 
LOUISIANA 4s Subway 1958-.--._- --- Oy 2 1056......MEN| occue| ccace 4.30 
344s Water Apr1’17_A&O/b 4.10 4%) ... ee School District— 
5s Port Commis’n’20-"54A&0| ._.-_| ----- ...|| 3448 Imp Sew’age '19.J&J\b 4.10 4%) -.. Eeitedhdshdasce PE. wadeed Gemae = 
5s Port Commis’n '24-’59J&J| .....| ----- ..-|| 3448 June 1 1923....J&D\b 4.10, 4%) ... senteenen County— 
4}4s Ref 1915-1964... F&A 41%4| 4.20%] ...|| 334sJune 1 1924_...- J&D\b 4.10) 4%) ..-|| 4348 Jan 1 1932______ i ecneal call - 
Atchafalaya Levee D 3s June 1 1932....J&D)\b 4.10 + ..-|\Owosso—4s Ref’ 920_J&J ae 2 
5s Ref 1949 op 1939. M&S a nda acl _.-|| 334s June 1 1934....J&D\b 4.10) 4 ..-||Port Huron—4s Beet  eunce) aiehns ea 
Bossier District Levee— 34s July 1 1935_...- J&I\b 4.10 4 — ss URE CUR . (pee Pert LR 
68 1922 opt 1912....M&N| 101 | --.-.-- ...|| 3348 June 1 1943....J&D\b 4.10) 4%) ... Sesisewn BOER GUS 2 OO. sd cdeeal nsdes aes 
Caddo District Levee— 3s June 1 1944..._.J&D\b 4.10 4 miell 
58 1951 op 1941... .-. Gani BO8 | caces _--|| 33448 July 1 1945..-.-.- J&IJ)b 4.10 4 atts B25 May 1°25.M&N} ...-.-| ..._. 4.30 
Fifth District Levee— $5 JOM 2 1981 ..ccccce J&JI\b 4.10 49%) .-- wer July 1918._.J&J| .....) ..___ 4.30 
5s 1950 opt 1940____. ES eee Se ...||Brockton, 48 May 1927 M&N}| -..---/ -.-.- 4.10) s Wat Mch 10’20.M&S/ .....| ..___ 4.30 
be 1952 opt 1942_____ ET ne ecaell onli ---\l5 3 .. Water 1933....M&N] .....| ..... 4.10 saul t ne ‘Art 1017 pra 
15 1962. op °52 A&O| ....-.| ~-.-- ---|| Broo. pr aa) cccce! coocs pew 
Lafourche Basin «ane 4s Water 1915 to 1923.J&J|/b4144%/| 4.10%) --- tugs et Oe bE ected acocis os 
5s Jan 1954 opt 1944__J&J| _.._.| --.-- ...||Cambridge— | 4s gold July 1 1932__..J&J} .....| .___ ae 
Lake Borgne Dist Levee— by: Water Dec 1 1917 J&D) 99 | 101 --.~|| Wyandotte—4}4s 1934.J&D| .....| _____ ae 
58 Dec 1952 3 1962 opt 1942_J&D} ...-- a hae s Water May '25.M&N/b 4.10:3.95%] ._. 
NMea cit tides Park 1036 “ASO 38 i ani MINNESOT 
8 SaD8J *22. 150 . | scces oad ark 1936-A&O) 98 | ..... o-- A 
fag GS eT aacceser thy 265 270 _..||Everett—4s Sew 1929._M&S;} 98 | -.... ose 
be Premium (dr num) _J&J| f.....| -..-- ...||Fall River— AitkenCo4 }4sDec’14-’24Aug) -....| ..... —_ 
4s Floating debt on res ae Wtcetate ...|| 48 Municipal, 1922 _.F&A| 99 | 101 | ...|\Beltrami Co 44s'14’24J&D) __.__| _____ Sate 
4 Constitutional 1942.J&J| 92 | -..--. ta Find! A Long Feb 1930-P&A| 9134) 92 | --- Ov 1919-1929) .....) _.._. -_. 
“baa ‘ 1d tes) weve ji 91 92% ds Hog A ‘April 11922..A&0| 99 Clay Coma hee 191816 989 pores leer: pr 
old iss)..._. ote Dp --AGU; 99 | -.-.- o-- 8 SEONG adneel addtin paar 
4s Pub Impt’42o0p’28_J&J| 89 91 ---|| 3% ater 1926... J&J| 93 94 coun 












































J Flat price. » Nominal. 


o Under a law 


approved May 13 1909, and ng — into effect Sept. 1 1909, bonds issued after that 


5 Basis, 
date by municipal corporations are tax-exempt and these, re accordingly, sell on a better 





































































































52 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable ‘quotations now out bo f the question. 
» | To 
Bonds | Bid Ask Net. | Bonds. Bid. | Ask. Net! Bonds r Bid. | Ask. Nat. 
Duluth— | | || Missoula 4348 '24 op '14.343| ---.-| 2... 4.70|Kearny 44s 1936____- F&A} 4.40 4.30%] 
5s g Water & Lt 1926-J&J'b 4.404.30% naa ‘Missoula County— | 44s April 1962_____ A&O b 4.40 4. "30% - as, 
igs g7ey } 1 1926...J&Jb 4.40/\4.30%| _.-|| 4s Ref 1921 wt 1911. PE, aaal Kaos 4.70 Long Branch 5s 1943..M&N)| 108 10934) -.. 
Water & Lt ’'28_A&0O\b 4.40'4.30%) -__| Silver Bow Count 4s June 1 1935_____. Dl aisensl weuael sae 
ater & Lt 1936-AkO\b 4.40/4.30% ---|| 5s Fund July’ 7. op oF FSS) 100 | 2c... Mercer oe a 1933.) J&J| ian! SeRoe 4.25 
Duluth Ind School Dist— Yellowstone County— 4s Road 1933______- Ml aaaedl. 66ebe 4.25 
5s May 1 1923_-._-- M&N|b434%)|4.30%)| ---|| 58 Ref 1918 op 1908. J&J ES Bae oe 3s 5 April pag ALO Sicha sndien 4.25 
414s Feb 1 '40 op '30_F&A\b444 %/4.30%) ---!| || Mi x Co— 
4s 1934 opt + ponte b444%/|4.30%)| --- NEBRASKA. | 344s Bridge . ye eee ee ee 
Benin Coun | | Dodge County— ete 2 748 Pt CR acecal weeanul oes 
4s Ct H yr 1924. A&O|b 4.25/4.15%| ---| 4s Ref 1919. op 1909-M&S/ -_..-| .__-- 41%| 3%s School 1932- -_J&d| heel PTE: sie 
Koochiching Co 5s’19-’33J&J|} -----| ----- ial Douglas Co—4s’18-’28-A&O} -_.__| ..__- 4.40 Morris Co—4s '35 op 06343) .....| -.... ees 
MarshallCoD’ch5s’15-’29J&J| -.---| ----- ---||_ 3946 1922........... MEN .dacaal “wees 4.40'| 434s 1942 opt 1922___J&J| --.-.| ---.- PSs 
Minneapolis - Fremont Prec’t (Dodge Co) - Newark—4 4s Water’ 15P&A| cheonl share tie 
4248 6 July 1920. __.. J&Ib 4.15) 4,07%| ---| 4s Ref 1919 op 1909-_M&S} -_...| -...- 4%| 414s Feb 1 1944___. F&A} 105 10734! ... 
4s ool Jan 1927...J&Jb 4.15) 4.07%) ---|Grand Island— | 4s Refunding 1923_.M&S| ----- ----- met 
4s School Jan 1 1935.J&J\b 4.15) 4.07%/ ---|| 414s 1925 opt 1910_._.J&J| -..-_| -._- 4.70) 43 Sch House 1959 op  Nenaal Sheen ree 
4s Improvem’t 1937_.J&J\b 4.15) 4.07%| ---) Lincoln— | 43 PasValSew’6lop’ o1J&D) Bokaal vada eke 
4s Improvem’t 1942 -J&D| b 4.15) 4.07%) ---| 4148'15 to’19 op 08_F&A| -....| -..-- 4.50) 3798 ee DE Shatin wes eas DF Saati 
PERRET &O; 98 9844| ---|| 4\4sRef’20 to’290p’20P&A| -..-.| ...-- 4.50) s Track Elev '54- PEA FEE, Bee | ase 
3348 School Jan 1 '29- Aes) 4.15' 4.07%) --.|| 4s Ref 1919 op 1909-M&S| -..--| -..-- 4.50) 3.35s High Sch 1917. M&N| ----- -----| ape 
344s Water-Wks '32..J&J|b 4.15) 4.07%) ---||Lincoln Schoo! District— Vailsburg (assumed)— _ | 
Ramsey Co—5s 1915..-J&J| -----| ----- ---|| 4143 1924 opt 1909_.M&N| .___- 4.60 444s Sewer 1934___J&J b 4.204. 10%) , _ 
4348 Court H’se 1916. J&J| -..-..| -.--- ---| Omaha 44s 1915-21__.Mch/|b4 4 %|4. .40% _..New Brunswick 4s '22-M&N/| --.-.| ---_- 
s May 61921._..M&N/ -----| ----- ---|| 44s Renewal 1924...J&J\/b4%%/4.40% __.| North Bergen 5s 1941__J&D} -.-.. ----- 
ake Co—5 48'20-A&O} -----| ----- ---|| 4s Mch 1 1932__..M&S/b44%4%/4. 40% - ...||Nutley 58 1933_..._.. J&D| 108% 1091Z ree 
Bt Paul 4s Sept 1917 si 4.15|4.07%| --.|| 44s bg on Hots IJ&I\b4 Are 40%| ...|\Ocean City—5s 1944_. F&A)! -----| ----- .70 
is Water 1918....M&S|b 4.15/4.07%| -..| 4343 W W Dec 15 '41_J&J b414%\ 4. 40% ___|\Orange—8s ’23 to "88... -J&S neesal, atten 4.30 
8 Park June 1 1943J&D/b 4.15)4.07%%| __.|| 4s Funding 1618. ...M&S b414%|4. 40% ...|| 53 Water 1938_____. DEA? Saaual cecena 4.30 
tis Sewer July 11943J&J'b 4.15/4.07%| _-_-| Omaha § D 434s 1928..J&J| ....-| -..-- 4.40) 44s Sewer ’15 to '21_ A&O Suacal Woden 4.30 
ph hed Water Aug 11943F&A\b 4.15)4.07%| ---|| 44s July 1931__---- Mt ccaacl Beuas 4.40! 4s School 1943_..J&D) -----) ----- 4.30 
ef March 1 1939-M&S'b 4.15)4.07%| ---|| 43 Jan 1919____._--- " -.-..|4.40|| 48 Sch House 1934..J&D} -----| ----- 14.30 
4s Sew’age July 1’°39-J&Jb 4.154.07%)| -_-| South Omaha—5s 1915 J&D)| -....| --.-- 4.60 Passaic 4443 1915-'40_M&S'b 4.204.15%) --- 
4s March 1 1940_...M&S/b 4.15.4.97%| _..|  4%s 1924 opt 1909._J&D} - - 4.60 434s Sch 1942_______ J&I\b 4.20 4.15%) ..- 
3448 April 30 1922..M&N/b 4.154.07%| ~--| SouthOmahaSD—5s1923J&J/b 5%/4.75% -..|_ 3443 1915 to 1920___F&A\b 4.204.15% --. 
South St Paul 54sref’33J&J| -----| ----- ---|| 56 Dec 1929........ &Dib 5%|\4.75%  _-||Passaic Co—4s ’20-'24__J&J\ --. paeeal ese 
} | Paterson— 5s 1915-22. A&O b 4.204.10 | -- 
MISSISSIPPI | NEV 8 1933 to 1944.__M&Nb 4.204.10%) --- 
414s 1919-1934__....--. o- obtnel wacee ---||48 School pouty 1015... eC Pee pom ae 34 4s C Hall ’23 to’32_J&J b 4.204.10%) --. 
es State Jan 1 1919-.-_-Jan) --.--.| ----- ---||Reno—5s 1924 op 1909_J&J| 100 | 10014 Perth Amboy 4s Apr 1944_| -----| ----- 4.25 
348 Refund Jan 1 1927- Jas Seen] dneee .--||WashoeCoSD 5s’15to’29M&S/} ____.} -..__ .70| 4348 School 1938________ pre poe 4.25 
8i4s State 1934 op 14. J&J) ----_| -.--- 4.30) Plainfield—4s '15 to ’34 J&D)| --.--) ----- 4.20 
reenville 6s 1920___.-- MEE) ssceal sauwe ane NEW HAMPSHIRE || 43 School 1959_____ BEM 6cessl «nbs 4.20 
5s Refund Sept 1927-M&S) ---.-| -...- .--||314s Hospital 1915-'25..J&J| 97 99 | ...| Rahway—4s Adj’22 op M&N| -----| ----- Ja. 
Jackson 5s July 1 1933J&Jb 4.80 4.60%! ___' Berlin—4s Ref 1917_-..M&N! 97 100 §___'' Ramsey 5s water *21-"40_._.| -.---| ----- 4.50 
5s Wat Aug 1 1928.-F&A| ----- | ceces ---||\Concord—4s 1923. ..-- J&J| 97 100 = ___|| Ridgewood 5s 1915-’26_ F&A| oinukdl exhas — 
5s Water 1930_--.-- ON) scase| ob ecal avail 34s 1924 to 1929___.J&J| 91 93 .|\Sea Isle City 5s 1943__.F&A| --.-.) ----- ine 
6s June 1 1932_.._-- J&D)| .--.- | eens nnd || Dover 34s '28-'31._...J&D} 91 93 | ___ So Orange—4s’15 to’44_J&s| -----| ----- ae 
Meridian—6s May ’24.May| ----. ----- ---|| 48 1915 to 1916._...- J&J| 97 100 | __.| Summit 448 Sch "41. F&A Siketl adobe _ 
7 Dec 1 1939.....--J&D) ----- | ----- ooe| | Keene—4s 1914 to °17-_A&O| 97 | -_.--| --- Oo , ee N| Seeacl enero ese 
$240 Soe House 1941__J&J| -_--- , eubea ---||Laconia—4s 1924. _--.-. A&O!| 97 99  __.||Trenton 4'%s May ’24- MeN 10234; 103 ime 
Mississippi Levee District— || Manchester—4s sty ie Reet bare: 44s Water 1943_ ---A&0 105 | 106%) --- 
5s May 2 1944..... M&N| -.---| -----| ---|| 334s Fund Apr 1°19-A&O| 96 | -.... _L- 4s Fund 1934______- &O|} 98 9834) --- 
6s July 1 1953_...--- J&J| 101 10344} -.. | Nashiis 40 | eRepe J&D| 98 | -..--! -..| 4s City Hall 1950. Je) 9734, 984) --- 
4s Sept 1934 _-_-- ST ntteil’ dates “7 A&O| 89 CS 344s Sch Nov 11929 M&N, 91% 9234 --- 
Vicksburg—5s 1916--.-F&A| 64.90) 4.70%) ___||Pembroke 4s ’24-’ 34... F&A| .--..| -.... -|3. 30) ‘Union vr) sys ETL. Seal wedae one 
53 St Impt 1915-’32_.F&A) 64.90) 4.70%) _-__| Portsmouth 4s gSch’'23_J&D} 97 99 | ...|| 4348 1942_._........ M&S§| ----- | ----- one 
44s Sewer Dec 1 '28-Dec| 64.90) 4.70%| __- _, 48 Ref Water 1932...J&J| 97 Oy | _..|| 48 Oct 1 1942_._.__- SE Hipeal wknad rae 
Yazoo Delta Levee Dist— /Rochester—4s 1922 we 6 60lo Pee 100 | __.|/ Vailsburg—See Newark. 
68 1947 one 1917..J&J| -----| ----- . --| Somersw’th—4s '14-"18 A@O| 97 | -..-. ___ Weehawken-4 4sFd’20 F&A! -----| ----- — 
44s July 1949_--__-- J&J| -----| ----- one | 44s Funding 1914-’28J&D)| -----| ----- eee 
48 1952 loaen 1938...J4J| .....| ..... ase NEW JERSEY | 
NEW MEXICO 
MISSOURI P Asbury Park—5s 1924_J&D/\b4%4%| 4.40% — lee July 1914-1917_____ M&S! 10144) ----- awe 
se Cop Bldg ref -.1915-"25 4%s School Jan 1943 _J&J| 104 | 10534 ___||43{s ref 1953 op '33_.._J&J| -----| ----- 4% 
a ee ee Oe wkd J&J) -----| -----| -..||Atlantic City—5s 1925-J&D/b 4.30) 4.20%) ___|\444s Dec 16 '52 op '22_J&D| 101 eankhl ane 
Kansas Ci ty— ¢ 8 sg Water 1926._.J&J\b 4.30) 4.20% ___|\48 Ref June '33 op ’23.M&S/ 100 | --.-. ane 
(Westport) 1916-J&J) 101 | -..-- asd aving 1938....J&J\b 4.30) 4.20%) ___|\4s Bldg 1929 op 1919__M&N| 100 | --.-- ban 
.Voe 1915...J&J) 99}4) ----- ons rite Water 1944._._- J&JI|\b 4.30) 4.20% ___|48 Fund 1939 op 1929-M&S| 100 | ---.-- ae 
Sept 1 3000... Mes 100 | «...- ---|| 448 Jan 1 1945...._- J&I\b 4.30) 4.20% __.|Albuquerque 434s ’29.M&S/ 100 | --.-- ame 
Mar et oe 24_J&J| 97 | ----- ---|| 48 Water 1930__....- J&I\b 4.30) 4.20% - -||Berne illo County— 
is Water 1924_.._-.- J&J) 97 | ..--- ---||Atlantic Highlands— i Fund 1033 oP 1912_J&J| 100 | --..- tani 
4s Park & Boul sens. 7 We ances ---|| 48g Sewer July 11928 J&J\b 4.60)4.50% __-_|| 53 1081 op 1031.......-- RAE ERS A ee 4.75 
4s Sept 1 1930__-_-- M& 9534) ----- — ae fr Fund 1928 J&J|b 4.30) 4.20% ___| socsrseOoiatng’ 31op2iM es B08 | esans ani 
Kansas City School but s Funding 1931.._.J&D\b 4.30) 4.20% —__| 
4}4s July 1 1933----- J&J} 100 | 1044! ._- s Jan 1 1933 ____- J&J| 102 | .....| ...]| NEW YORK 
4s July 1 1927..-.--- J&5S| 9634) ----- woe 4 oating Debt 1928 J&J\b 4.30/4.20% -__.| 434s Highway 1963._..M&S) 1094) 109%} --. 
4s July 1 1930_...-.-- J&J| 9634) ----- .--||Bergen Co—4 4s '15-’39A&O/b 4.30) 444% ___||44s Canal 1964 ______. J&J| 1073%) 108%} --- 
4s Bldg 1932_....-.--. &J| 96 9844) -.. a¥4s Aug 1 1917-1938..F&A\b 4.30) 444% _-..|/4s Canal Term 1942__.__J&J|} 10134) ----- ant 
: S26R 1088..<<«-< &J| 924) --.-.-- 6a ridge '15 to '24__F&Alb 4.30) 444% __- 49g High Imp Mch ’58_M&S} 101%) 102 ne 
s July 1925_____-- &J| 91 94 -.-|| 4s Court Hse ’ 15-’38_A&O|b 4.30) 444% ___||\48 g High my Fo p 58. M&S 101%; 102 wait 
a. A Cy Park District— 'Bloomfield 5s ’15-’23__M&N)| ____- a ys 4s High Imp Mch 1960_M&S/ 101%) --.-- ne 
tet _ 3. See J&J} 100 | -..-. .--|\Camden—4%s Wat '23_J&J\b 4.25) 4%% ~..||48 Canal Imp July 1960- J&s| Seal conse —_— 
jeteresse Co 3348 1921_J&J) 95 Se +} ees ‘ s Dock 1930__-.- A&O\b 4.25! 44% ___|/4s Canal Imp Jan 1961_J &J a Rees aan 
Pettis County— 8 School 3948...- ASO b 4.25) 44%% __.)43s Canal Imp July 1961-J& J 102 | 102384] -.. 
4s 1918 opt on 1908. -— weer] ----- 4% ta Paving 1929____- M&N|b 4.25| 416% ___|\4s Highw Imp Mar '61_M&S| 10134) 10244} --- 
8t Paes oo 48 1923.....F&A) --.-.| -.--- 44% 3148 1915 to 1934-__M&N\b 4.25] 414% ___| 4s Palisade Park 1961..M&S| 10214) _.__- nan 
‘%  aeeerees: Mes geese] eeacs 44%||\Camden Se 44s 1933_F&A| 102%| 104 ___| 4s Canal Jan 1962_____- i) 2 ae owe 
a SOR G ae caccedcons eee eee ee eee J&J} 9514) 9634 _._||\48s Highw Imp Mar’62_M&S| 101 | ---.--. ooo 
8t Louis— |\Cape May—5s 1934_._.J&D} _..--| ~~...) -_. ORB Fee 1 Bes ccccecd J&J| 98 | 99 son 
4s Renew g 1918__-_-- J&J|; 9934) 10044) --_||East Orange—4s 1934.A&O) _____| _.__.) ___ ‘138g Jan 1 1956________ &J| 98 Oe Th swe 
4s insane Asy’m ’28.A&O) 9939) 10044; -_-) “ Water 1933___.-_- SE asa ut eames! cass 38g July 1 1958._..... &J| 98 Oe § awe 
4s Public Impt 1928..J&J|} 100 0044! -.- s Water 1933_...A&O| _____ .....| ...|,38 g Canal Jan 11959___J&J| 98 oe. | sac 
4s Public Bldg 1929.-A&O) 100 | 100%) --- ‘Eliza eth 44s 1058....A&O 10434/ 105 = ___||Albany 6s 1915 to '19.M&N bee lt Oe Som 
4s WW Renew '31._.M&N| 100 10044 -..|| 48 1922 op._._-.-.-.- J& 9744; 98% =< 4748 Oct 1963_._._- A&O bai 4.05%) ... 
3.65s Ren Jun 25 ’°27.J&D)} 96 9644] ---.| Englewood—4s Sep’35. Mes is Ba Sea s Water 1932___.M&N 64 % 4.05 — 
3.65s Renew g 1915-M&N;} 9934) ---.- .--| Essex Co4 4s Roadl953F&A 10534| 106% __.|| 4 ark 1920 to '30._M&N| bay % 4.05%| ---. 
3748 Renew g 1918..J&D} ---.-- TT esok ‘Ge. Einentoansdccs &Alb 4.20/4.10% ___|| 49 High Sch 1915-31-P&A\b4%% 4.05%] --- 
Ht > April 1 1925_..A&O} 96 9644) ---|| “s Park 1938__..-- F&A\b 4.20 4.10% -_.| 3148 Pub Imp 1915- -24P&A b4 G 4:05 noe 
April 1 1922..A&O} -.--. 94 | --.| ospital 1946....F&A/b 4.20 4.10% ___| Albany Co—3}43'15-25 F&A|b4¥4 % 4.05%) --- 
scot‘ 0 444817 op’07.J&D)} __--- 100 | -..|/ 31 65s Park '15 to’35_F&A\b 4.20 4.10% ___|| 3s Aug 1 1925.___F&Alb b4K%% 4.05%| --- 
4}48 1917 opt 1912--J&D) _--_- 100 | -...|\Fairview—5s 1944........-] -...-) 2.222) LL. 4\%s 1936-1937-1938_M&N 644% % 4.05%) --- 
Springfield—5s’32 op’17.J&D| 100 102 | ---|\Gloucester Co44s’17-'26 var| __._-| ..---| __. Aubu’n-4}4sDec6'14-’31J&D) ...-.| ----- eee 
||\Guttenberg—5s Ref Apr 16 4s Water ate Oe 7 — re ae ooo 
MONTANA | 1915 to 1918_......-A&O} __...] .....) __- Binghamton 4s '28&’29_F&A} ...-.| ----- — 
Bozeman—5s '19 op ’09-J&J|} --.--| -..-- 4.60||Hackensack—414s 1942 F&A| ____- D pactedeal sae 3448 Bridge 1935....F&A| -..-.| ----- —— 
Butte— ||Harrison—4s 1930 ----3&J) shane | ~sn—0-| --- Brooklyn—d—6s 1924..J&J) .....| --.-- eco 
44s Dec 1 '25 op "15-J&J| ...--| -..-. 4. 70) ‘Hoboken—4s 1919....F&A)b 4.25/4.20% ___| 53 Bridge 1919____._- Tn cccuGl adeed eos 
Butte School District No 1— ' § | ere J&J\b 4.25'4.20%)| ___|| 48 Bridge 1926_______ MEET bede.| «onad wee 
4348 1924 opt 1914.._J&J) -..--) ..... 4. 75; Sune 1081 ...nccsbes &Nb 4.25)4.20% ___|| 4s School 1920______- BBE) cccac| cocce ooo 
Cascade Co—4s’21 ~ 4 eA waned] saoee 4.60 Hudson Co—4s 1948 A&O|b 4.30/4.25%) _.. : sg 1915 to 1937. MET Gaeuet nied ose 
Custer Co—6s’25 op’15_J&J| ...-.| ....- .60)| 4348 Road 1923__.._- 4.30\4.25%) __- sg July 10 1925 ~ J &J| omnes | 40000 ooo 
Deer Lodge Cou = | 4i4s May 1 1950__.-M&Nb 4.304.25% ___ 3 3 gold 1927____._- TE ‘keadal atied ose 
5s 1919 option 1909..J&J) -...-) _.... 4.70] Park 1959 &'54_M&N\b 4.30/4.25% _..| 3sg July 10 1934. _ Jas seskel ontia coe 
Great Falls— ! is ounty Bidgs 1946 F&Ab £.39/4-25%) - _..| 34sgold 1936______- Dt Lae | ound ue 
5s Water 1915 & 1918-J&J|} -..-.|) -..-- 4\%4)| 43g Ref 1935______- Alb 4.30/4.25% 3s Bridge 1925______- MEET ind diul :canee eee 
4s 1923 option 1914_--J&J) -....) -..- 414) $365 Be Bridge '15 to’20 A&O b 4.30/4.25% ___|| Buffalo—7s 1924 & 1925 J&J, __--- __--- eee 
Great Falls Sch Dist No 1— srelanben 5s School 1963J&D) .._..| ...--) __- 6s Parks Jan 1 1924..J&J| ...--| ----- boo 
4s 1925 option 1915-M&S) -.._- | wesee \4.60|Jersey City— | 4%s Nov 15 1933_._.M&N b 4.15 4.05%| --- 
Helena—4s Ref 1916---J&J| --__. | ----- | 434), 5s gold Assess 1924_M&N|b 4.204.10% ...| 4}4sSchNov15'14-"33M&N b 4.15 4:05%| --- 
5s Jan 1 1916 op 1906- J&I| 100°-| 22227 |<-.|| 58 Water June 11921_J&D)b 4.204.10% -..| 434s Feb 15’62 op’32_F&A'b 4.10 4.05% eee 
5s Wat-Wks’31 op’16. J&J| Aeneel, csane 4%)|| 5s Assess April 1916. A&0)b 4.20|\4.10% ___|| 48 ‘School Aug 11929 F&A b 4.10 4.05%) --- 
Helena School Dist No1— | | | 5s Water 1916_.___- A&O|b 4.204.10% -..| 49 Serial 1914 to '29-F&A bd 4.10 405%) --- 
434s Jan 1 1922.____- J&I) --.-.| ----- 4% | 4s Refunding 1928_J&J\b 4.20/4:10% _-_| 4s June 15 1915-'30.-J&D b 4.10 4.05%] —-- 
— County— || 4348 Water 1961_...A&O\b 4.20.4.10% -..| 4s June 15 1960__-.- J&D b 4.10, 4.05% --- 
4s Ref 1915- 1919....809) ....4| ..<.. 4%|| 44s Sch Mch 1961..M&S|b 4.20/4.10% -..| 34sOct 1917...._- A&O b 4.10 4.05% oe 
Kalispell 58 1933------- &J| -----| --... | 456), 4343 Park Mch 1961-M&S/b 4.20/4.10% -..| 3348 Park Reg 1927.F&Ab 4.10 4.05%| --- 
Lewis & Clarke County— |. || 48 Water 1932_..... A&O|b 4.20/4.10% -..| 3348 1914 to 1919___M&S b 4-10 4.05% eee 
54sC Hg’l5 to'19--J&J) -----) -.._- | 454) 48 1035............ &Db 4.20/\4.10% ...| 3s Water 1914-35.M&S/b 4.10 4.05%) --- 
Lincoln Co 5s '32 op '27-J&J| --.--| -.--. 4.65) 4s Refg 1949___.____ Alb 4.20/4.10%| _-- Cohoes— 
_ 6s Fund Mch’31 op’21 J&J! -----) ~-.-- 4.65 34s Refunding 1920.J&D! _.__- aoe See 4s Julv 1192000 '05_T4&" - 
Flat price. 6 Basis. n Nominal. 

















| Bia. | 





Ask. \wee| | 











Bonds Bonds | Bid. | Ask. 
NEW YORE (Concluded | |  |\Utica—4s 1915 to 1919 Jamb 4.15/4.05% 
Elmira—4s 1935__---- M&S\b 4.254.10%) ---!| 34s Nov11914to’35Novb 4.154.05% 
3 y iaotemnp’ "6 to'21 J&s)b 4.254.10 | | 222) warsaw Union Fr 8 D No 10 
_ unty— 4%s 1920-1942______ Octb 4.35)4.25% 
sRd’15-'36 tax-ex.J&J|b 4.204.05%| -_-|| Watertown 14343 10487-J& Ib 4:19/4.10% 
Far ockaway—d | 43 May eae M&N| ----- fi Pots oe 
5s Imp 1915 to 1921._J&J|} ----. ___-- --\| 34s a 15 to '27. MEN Pus eae 
Franklin Co 448’ 31-’40 M&S) b____- 4.10%| ._-||West Seneca 5s '16-’38_A&0| ____- eta: 
Fulton—3.40s 15 to’29J&D| __... ___-- |... Westch’rCo 314s'27&' 28J&D noes | teenie 
Geneva—4s Water '26.A&0| ___.. _____ |---|, 48 1930 to, 1935. P&A| ----- Pass 
Glens Falls—4}4s ref sewer | a #}48 San Sew '33-’82_ Jd b 4.20] 4.10% 
Aug 31 1917-1928__..F&A\b 4.154.10%| --- |" or Plains—4s '15-’28 F&A ----- | ane 
Gloversville—3 4s 1917_J&J\b 4.204.15%)| -__}) S Weeer 1081....8eo «~.-<| --<-- 
Haverstraw 4.12s’'14-"37M&S| -.... _._-_- 4. is ‘Wolcotts bgsuiy15" VE OO = ee 
Hempstead—d—4s g 1923-J&J) ----- --..-| 4.15) Yonkers—4s '15 to ’25_M&Sb 4.20/4.10% 
Herkimer—4 4s'14-’27 M&N| -.--- -.__- |4.15| 43 Water "15 to ’22__A&05b 4.20)4.10 
Hornellsville—314s '21_F&A| ----. _~__- 4:15 3448 May "15 to ‘24 F&A 4.20 4.10% 
Hudson—4s Wat '15-'22July| -..- _____ x NORTH CAROL 
4}4s High Sch ’25-’32 A&O\b 4.20; 444%! ___| 6s Construction IO19.A&O. 106 108 
Ithaca 4.30s '27 op var_J&J| --.-- ___-- ...| 48 Refunding 1950_____ J&J 98 100 
4s Ref Water 1942._J&J| -..-. _-_-- _..||48 Building 1951_______ &J 98 100 
Jamest’n 4s Mch 20’43_A&0) -__-., ____- ...||Ashev 6s Sew & Wat ’18.J&J 64.70/4.60% 
Kings County—d 5s Refunding 1941_._.J&J 64.70/4.60% 
4s Park May 1 '15 to 1944) ----- -._-. ...| 5s Funding 1943...) M&S 64.70/4.60% 
wey 3448 g°15-’36_A&O} ___-- ____- io 15 4s April 1922___.__ A&O, 64.70 4.60% 
4348 1915-1925 ____- ET s«aael wsacee 15 Duncempe Co—Ce [EL BE owacal seeine 
Long Island City—d eo Funding 1939_._.M&S --.-.-| -.--.- 
bY: Feb 1915 to 3030.6 F | --<--| «..-- ...| Charlotte—5s St&Sew’29.J&J)| 64.70 OP 
8 1914 to 1923._.M&S| ---_--) ___-- maki 4s Water Mar 1935_J&J 64.70)4.60% 
‘3 Water Se 1 1000. MON) --.-.-| ...-. .-.| 4s Water Oct 1°41.A&O 64.70/4.60% 
3348 Wat 1°20-M&N| -__-- ____- ~~. 4448 School Oct 1 '4i_J&J) 64.70/4.60% 
Madison Co4s'15-’29Febl| --.-- .__-- ---|| 44s July 1 1942_____ J&J b4.70/4.60% 
Middleport 4.358'15-’42 J&D} --.-- -__-- ..-||Durham—4 4sSew&Lt’41J&J) ...--.| ----- 
4.358 sewer '14-’39...J&D)} --.--| ___-- ..-.||\Granville Co-—4 s ’39- M&N 96%) 98% 
Middletown—3 4s ’'31 _F&A| ----- -__-- ...|\Greensboro—5s W W'30_J&J, -----| ----- 
a Vernon 4s '31-’43_A&O!} --_--) ____- acai] SO wee 8 BeG@B.c sine ME sauskt neade 
8s Sch 1962-'73__.M&N/b 4.20 4.10%) ___| 48 Water-Wks 1954__J&J) --...| ----- 
is werage '50-'55 ~-M&N| -._--| ____- _..|Greenville—5s 1937_._._.J&J --.--| ----- 
Nassau Co—44s’20-’29J&J| --.-- ----- ...||Iredell Co 5s Aug 1°42. F&A) -----| ----- 
i Court Ouse ‘30 BE w20<e!l scans ...| Lee Co 5s Road 1952_ -_M&N_ ee 
New h 4}40 °15-°34 F&A) ---.-| -..-- .--| Lincoln Co 5s 1943&1948 J&J) ..-.-| ---.- 
wy elle4 448'15-22M&N\b 4.25 4.15%] _-- ret 37 lee 64.70) 4.60 
4s 1915-1930______-. M&N/\b 4.20 4.10%) - 4775 1943-1947_____ M&S 64.70) 4.60 
3348 1915 to 19957 JAD ib 4.20°4.10%! ___ -| Rale h—5s 1927_____. A&O\ 64.80) 4.65 
New York City— unic Bldg 1939_.J&J| 64.80) 4.65 
NE i  aienaie M&S; 104% 105%)! --_- se Water Wks 1943_J&D b4.80| 4.65%| - 
4398 (old) May 1057-M&N)| 10445 106 "| ---_ 5s Impt June 1,1944-J&D b4.75 4.60% 
4 new) Nov 1957 M&N| 104% 106 ..-||Rutherford Co 5s ’23-°52J&J) --.-.| -.--- 
4348 (old) May 1917 M&N/| 101% 101%) -_-| Weldon 6s nat A a SE Ba 
448s (new) Nov 1917 M&N| 10146 101%) ---| Wilmington—5s F’d '22__J&J -.-.-.| ----- 
4348 1960 opt 1900. 9944 100%} _-_-. ris Wat & Sew’ ae. med. peaks. 
C—O eee M& 100 101%} --- s Wat & Sew 1952_J&J) -.---| ----- 
¢ 8 Mch 1 {00d Mas) 100% 100%| ---.|| 48g Ref July 1 SUE. oven! aces 
s Mch 1 1964..._.M&S; 100 | 101%4| ___||Winston—5s 1924____-  weanul <inbied 
is Ferious 1936_...M&N| 985% 9914) ---|| 4s wok. 19512 A&O 98 99 
4s Nov 1955_......M&N| 99% --_--- ---| 44s July 1 1952___-- Md @e24e)- éesew 
4s Various 1956._..M&N; 984, 99 | --- ORTH DAKOTA | 
4s Various May '57-M&N| 98 | 9934) ---|\4s Fund’g Mar 20'21._.M&N) -...--| ----- 
4s Nov 1958_____-. &N| 98 9914) --- July 1935.J&J| .....| «-.-. 
4s pieg SRG M&N| 98) 9934) ---| OHIO (See foot-note *) 
3 Pk 1916 Ex.._.M&N\b 4.25 4.05%) --- *Akron—5s Bens s Deh dune -opede 
3 ; xmt Oct 1915. M&N b> 4.25 4.05%) --- oat "19, ’20, ’24&’ sia 64144 %| 4.15% 
33448 Exempt 1922._.M&N/b 4.35/4.15%| -- WwWDec31’ ead: oanedl: <anee 
3h48 Bklyn M Sew '27J&J\b 4.35) 4.15%) --- Wy Sect acagt cease! eance 
3348 g D’k 1927 Ex. M&N> 4.35) 4.15%) --- Alliance 44s 19793." JaD eee, ee 
814s g Exempt 1941. M&N> 4.35/4.15%| ___| Ashland Co *5 Ks Bridge 
844s Exempt 1942..M&N'bd 4.35)4.15%| --.| Apr 15 15-Oct 1°23 PLO ere eee 
3348 R T 1948-1950 M&N| 85 88 ata Avondale ry ) ES 
38348 g Exempt 1952 M&N| 85 88 aoel| GRGID BEABs aancced Th wacknnl «ache 
3448 g Exempt 1953 M&N| 85 88 ...||Butler Co 448 "21&'24 wis biendl sae 
3448 g Exempt 1954 M&N;| 87) 88 At 2 0 ae § Pee ee 
3448 g Water Ex '54 M&N 85 88 ae = 48'15-"34 Jad menial mani 
3448 Exempt 1955..M&N| 85 | 88 | ---|| 48 1923-_.----_.____J&J --.-.| ----- 
334s Stk April 1'54_.A&0| 85 | 88 | ---/Canton—5s 1015-1017--38) Saseal acess 
3s Nov 1 1929__..M&N> 4.35)4.15%| ---|| 444s Water-Wks’30.M&S$ --.-.--| ----- 
8.308 Co '17-'21 Ex..J&J\b 4.35)4.15%) --- 4s °21, '22,'26 & *27. DE ‘aseauk seans 
38 g Street 1916....M&N06 4.35 4.15%) --- Canton 8 D’4s '17- "18.M&8S --.--| ----- 
88 g Dock 1924 Ex..M&N > 4.35'4.15%| _-- (Cipcinness— 
3sg RT 1950 Exem._M&N)b 4.35)4.15%| --- s Street 1932__..J&Jb 4.15 $108 
2348 Pk Ex '290p’09 M&N| -----| ----- 4 40| s July 1943... J&Jb 4.15/4.10 
N Falls—4s Nov 1921| _----| _..--| --- s Park 1953---"M&Nb 4.15 4.10% 
334s 1942-1945____. DEEL nag] coanel aw | a Aug 1 1934_..._-. MEE cuinseepel eu aes 
No ansvilieSD e"i5°28 Ja). oneteh seunelians | 488 t" 1041. opi Peas seccsl saancs 
North Tonawanda 4s’°24A&0; -.--- ----- .--|| 49 Sept 15 1949_.... BE ences] casce 
Oneida Co—3 is '15-’28F&A\b 4.25 ___-- ---|| 3.658 Feb St anette suneel soca 
po a Co 3s '15-'29_J&J| -----| ----- ---|| 34s Ref '56 opt '36_M&N ---..-| ----- 
© 3448 ’'15-24_Feb 1) -----| ----- .--|| 34s 1938 v. pig i anew +oece 
|| 314s Water '45 op ’25P&A! -...-| --.-. 
sining— 1918-1942. _M&S/\b 4.30 4.15% eo 3s Ref 1952 ‘opt, , 2 | Seis een 
Oswego 414s '20-29._M&N| -.---| ___-- 4.10) 3s Water 1939 op'19_F&A -.-.-| -.--- 
34s 1915-'22______. EO sages! cance --- (ae School District— 
sae 4. —_ 14 to’310ct| ----- | wonme *444s Apr’13 1934._A&013 --..-- 102% 
Po’keeps E 4s 1936 opt 1906.._._..M&S -..-..| -.-.-- 
4iga'8 Sch I Feb 1 1922_F&A| -----| ----- _..|| 334s 1940 opt 1912..A&O -.....| -..-- 
3448 1914 to 1930__.M&S| ---_-- ----- _..||Cleveland— 
Putnam Co 44s’18-'29_F&A| ----- -_-.-- _..|| 58 Library 1918_.-_- a ee 
Queens Co—4s 1917...J&D) ----- ----- ---|| *44s St imp Feb 1'34F&A) ...-..| --.-- 
|, Sa eee &D) ___--) ___-- _..|| *44sStimp ey PE anocel senen 
Richmond Co—d | 4 *41443 Mch 1949.... M&S .....) -..-- 
4s g July 1 1921_____- Jas seen ama -.|| eClarkAvBde MEUM esbcal, cotus 
Rochester—4 4s Fdg Apr 44) ----- 107 34} 4.05) s Bridge 193 woone onbeel nanae 
434s Jan 15 1933... - Nal 104 | 106 | ---!| +. gg eee Pee ee 
46 1922 to 1927 __.._. J&J\b 4.10 4.05%] --- rt 10s poving 193077440 scien éenan 
3%s Imp Oct 1919__F&A/b 4.10 4.05%| ___| 4.10s Sew Const *30-A&O --.--| ----- 
34s imp July 1 1924- J&JI\b 4.10 4.05%| .--|| 48 Refunding 1918..A&O) -..-..| ---.-- 
3348 Ref 1933 op '13_J&J\b 4.10'4.05%| ---|| 4s Infirmary 1920..-A&O) ---.--| ----- 
3348 Bridge Sept 1'21J&J|b 4.10 4.05%] -..|| 4s Water 1920....-. Sl eihanel, amen 
RocklandCo—4s’14-34 M&S} -..-- -__-- _..|| 4s Sewer 1925....... anes) sense 
3348 Fund '15 to '24_J&D} -__--) -__-- ___| 4s Refunding 1927._.A&O -.....| --..--. 
Rome 4s Sept Th eT eee eee _..|| 48 Park 1929......-. BE sessed] anene 
Rye—5s Mar 10°15-’88 M&Sib 4.25) ____- <n GO POER Beh cccecce oe eee 
Saranac Lake4}4s'17-26M&S| ----- | _....| --.|| 48 Sewer 1919....... Dl, andeal esacs 
4.458 {a 15-"39J&J| ----- | a.ae had ape 4s Park 1924......-. Bt weskel aacen 
Saratoga Coun “| 4s Grade Cross’g ’30_A&O -....| --.-- 
5s Road Feb ‘'15-18 | Sree Cleveland S D 4s 1922._A&O .-..-.| --.--| 
Saratoga Springs | “ll 4s beta ye eee SL, cricapnagl. haem a 
4s Par 1916-40 - -A&O/}b 4.304.25%) ---|| uly 25 1930....J3&6) .....| --...- 
Schenectady 5s '15-'33- J&slb 4:20 4 | -~“licuitten dn Cincinnatiy— 
4%s 1914-1931_____ Old 4.20 41% ~~"! 4%s Water 2d ser’22A&O -..-.| -..-- 
44s Pub Mkt '15-’30 ALO b 4.20 4 .--||Columbus—4 4sSew’21M&S) -..--| ---.-- 
SchenectdyCo4 l4s’42"58J&J|b 4.204.1 ---| 483 FD June 1 1916..J&D) --.-..) --..-- 
Solvay 44s 1916-40___F&Alb 4.3514.25 Sa 4s Dec 1 1927..-..-.-.-. EL ihbchiavieh ; andrahaud 
Syracuse—4s Wat 1920_J&J\b 4.154.10 _..|| 48 Sewer '33 opt '13.M&S -...-../ --..-.. 
4s Refunding 1920..J&D|b 4.154. 10%| --~|| 4s Wat-W '45 op '20.M&S ___--| ____- 
s Water 1928____- J&I\b 4.154.10%| -..| 314s 1932 opt 1912_..J&J --.-.| ----- 
3 ater July 1 1920_J&J/b 4.154.10 ..-|Columbus 8 D 4s 1926.M&S -.....) -..-- 
Tonawanda 4s '15-’42_J&J\b 4.304.35%| ...|| 344s March 1 1923..M&S -..-..| ----- 
Troy—4 4s 1914-1925. J&Dib 44% 4.05%) ...|\CuyahogaCo—5s’15-’ SEE eropial naeien 
s School 1915-31_._.F&Alb 4% 4.05 4, *53 Bridge 1918-27_.A&O 064.40 4. 25% | tee 
4s Water 1915-1925..J&Dib 4 4.05% ...|| 48 Ref 1914 to 1926.A@éO ...../ ..... . 
34s Water 1916-36__.J&Jib 4144.05 pee Rf aeeeGe preeey eenes 








b Basis. 
that State are subjeet to taxation 


d Now part of New York City. / Flat price. 
*Subject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in 


























ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the . question. 












































53 
To | To 
Net. Bonds Bid. | Ask. |Net. 
er '*Dayton—bs to Se ' | a er 4.25 
= 4s 1914 to 1918___.- SIL, inka dina haatinia 3.90 
Dayton S D 4s 1920___.M&S| --.-.| ----- 3.90 
..-||De jance—5s 1915_.-.- M&S} ...-.| ----- 4 
--.|| 4348 1915-1916____- DE ‘cnelogl wulbilal 4 
_..||East Liverpool— | 
---|_ 48 Refdg 1940 op *20_J&J) -..-.-| ----- '3.95 
.--||Elyria 4s 1915 to 1923_F&A) --.--| ----- (3.95 
.--||_ 43 Water 1924 to '38_J&D| .....| ----- |3.95 
a --||Fostoria—4s 1030.2. 6TS) wcccn| <coce 4 
---| Franklin County— 
...|| 48 Fund 1915-1919... F&A}  ..-..| -----| 3.90 
"peed 2 ~<'d 1915-1925. .M&S/| .....| ----- |3.90 
aad Gallt _ 
eal) emp Aug25’20 F&A) ...-.-| ----- '3.90 
=77||mamiiton 5s °15 to '18_F&A| .....| ----- (3.90 
se 6UlUh hl Ul BOIt casnd| ooacn (3.90 
Hamilton County— 
---| 5s Aug 1 '34 op °14.__ F&A} -..-.| ----- 3.90 
setae! ai ridge 1943.._.F&A| .....| ----- 4.15 
---| 48CH J’ne’36 op ’16J&D)| --.--| ----- 3.90 
.--||Lakewood 44s ’21-’39_A&O} ___..| ----- 3.90 
---||*Lawrence Co 5s 1934-M&S/ -..--| ----- 4.35 
---||Lima—5s Apr 1 1916..M&S)} ...-.| ----- 3.90 
aan * Sewer 1914 to ’25_A&O} __.-.| ----- 3.90 
neal s Ref '30 op ’25..A&O/ --.-..| ----- -90 
eats toed n 5s 1918 to 32... _J&J| --..--| ----- 3.90 
..-|| Lucas County— 
---|| 483C H 1944 op 1924_M&S/ -....| ----- 3.85 
..-||Madisonville co en 
-.-|| 58 1932 op 1922....._J&J| ...-.| ----- 3.85 
soil Marlotta® vases 715383 je cases] cucce 4.40 
---|| 3348 1931 op 1911... F&A| .....| ----- 3.90 
.--||Marion— 
pe 5s Sewer 1915 1 to °23.M&8| .....| ----- 3.90 
---||Martin’s Ferry 
.--| 58s Sch 1926 % to 0 1944. MGS! ..cc<| o<oce 4+ 
~_.||Mercer Co—5s 15 to’24F&A| __.-.| ----- 3.90 
...||Middletown— 
.--|| 48 Park 1990 op °20..R&A| .....| ----- 3.90 
4.80. ee lone 
one ghway Oct 1 °18-'23] .....| oo--- 4.35 
.--|| Norwood—5s Sep 1 1915 Bop asaoe| ecerel 3.90 
nell a saacaied J&D| .....| ----- 3-90 
--) sf. oer A&QO)} ...-..| ----- 13.90 
.--|| Portsmouth—4s’'14-’24_J&D/ .....| -----)3.90 
..-||Portsmouth School Dist— 
---|| 348 1917 to 1922...A&0)} ...-..| ----- \3.90 
.--||\Sandusky— 
4.60, 5s Wharf 1915 to *26. F&A| .....| -----|3.90 
4.60|| 4s St Bad °15 to °18. M&S) .....| ----- \3.90 
4.60 |Spri 
4.60) 5s ~ Dep °15to’21 M&S} ...-..| ----- \3.90 
<--| 8a 2981-1084. ..-..._-..| -----| ----- ‘4.30 
---|| 434s Blg Sep 1°14-’21M&S/ --.-.| ----- 3.90 
---| 48 1921-1925__._-.- BERS) 222.) ance 3.90 
Springfield School District— 

---|| *5s July 2 1920-39 ,_J&J 2 .....| -<---| 4.30 
...||Steubenville *5s’16-’35 M&S} ..-...| ----- 4.30 
Tiffin—4s Sep 1 1915..M&S| .-..-..| ----- 
4.20) Toledo—4 4s galas A&O| ...-.| ----- 3.85 
---|| 444s Dec — anand J&D| ...-.| ----- 3.85 
4.15) *434s Sept 1 1928..M&$| ...-..| ----- 4.15 
3.90 474° Bod 28°34 38 F&A! ...-.| ----- 3.85 
Gf @ Be icuscedunedse A&O} .....| ----- 3.85 

4s Park July 1 1942..J&J} -..-..| ----- 3.85 
4.35 s Refunding 1930 M&N| -.-..-..| ----- 3.85 
| Toledo Sch Diste-48'23t0'29| 2227| =2--. 3.85 
3.85) Van Wert County— 
3.90/| 63 Rd 1915 to 1919... F&A) .-..--| ----- 3.90 
3.90|| Youngstown *5s 1915-25A&O} .....| ----- 4.15 
3.90) 5s Fire Oct '14 to’17_A&O} -..-..| ----- 3.85 
3.90)|Zanesville—4s 1915....A&O)| -....| ----- 3.85 
3.90) OKLAHOMA 
3.90) s Oct 15 1924- 33 A&O15; 101 102 see 
3.90) 4s ding 1918-'27...F&A| -..-..| ----- 4% 
3.90|/|Ardmore—5s 1922....M&N)| 100 | ----- ae 
|Canadian County— 
--.| 48CtH 1922to 1931_F&A| 98 | ----- meine 
---|| Muskogee—4}4s Wa 
-7"|\"" Sewer & School 1925 M&N| 100 | ----- pao 
3.80)| 5s Nov 1 1924. -.-.. M&N} 100 | ----- ren 
\3.80; 5s Funding 1929....M&S/ 100 | ----- au 
3.80), 5s Sewer 1936..-.... M&S; 100 , ----- oon 
3.80) Oklahoma City—6s '15.F&A| 100 | ----- ane 
3.80} 5s Feb 15 ’37 op ’'22..F&A; 100 | ----- pe 
3.8 5s Water 1936_._-_--. M&S} ...-..| ----- 43% 
3.80) 5s Fund’g Oct 9’36A&0 9) -....| ----- $% 
.2 5s Fire Dept 1934...J&D)} .-..-.| ----- 4% 
.80/| 434s Sewer 1936....F&A| 100 | -----/| --. 
"| Okla City 8 D 4s 1933-.J&J| 100 | ----- | a 
..|\Oklahoma Coun on 
0| 4\4s 1924 to 1933._._.J&D;| 100 | ----- \ ton 
3. ‘80, ‘Payne County— 
4s Ref '20 to ’29_._A&O| 100 | ----- Sansa 
3. 90) OREGON 
4.10) Albany 5s ref ’31 op '21 480 cocce! «have \4.90 
4:10 Astoria 58 1953_.......J&D| --2-2 FL) ee aia 
4.10 |Baker City 5s ioga----Mes ln BPE Fe \4.80 
3.85) Columbia Co 5s Road 
3.85) Apr 1'19-’24-"29-1934A&0/b 4.80 4.75% ... 
3.85) Dallas City 58 1917-’26 M&N| -.-.-..| ----- | as 
3.85||Eugene 5s 1942_.___.- M&S| .....| ----- 4% 
3.85) Multnomah Co 4%3'32_J&D) .....| ----- --- 
3.85 | Portland—5s g C H '22_J&J| 64.30) 4.20% _.. 
3.85 5s Water 1923_...-..- J&JI| 64.30) 4.20 | on- 
3.85 5s g Bridge 1925._.._.A&O| 64.30|4.20%  _ . 
3.85 448 D 1943....M&N! 64.30/4.20% __- 
3.85 Bridge 1934....- J&J| 64.30) 4.20%) __. 
3.85 is ater 1937...... M&N)| 064.30) 4.20%) _.. 
3.85 Port of Astoria— 
3.85| 5s Harbor 1924-’29_.J&J| b4.85| 4.75 one 
3.85 |Port of Portland 5s '22_J&J|b4 e 4% 7) ... 
3.85, As Dry-dock 1934_...J&J\b4%%| 434%... 
3.85||\Salem—5s Sewer’15-"33M&N/ ._._.| ---.-- 14% 
3.85) onPENNSYLVANIA 
3.8568 Agr College Feb 1922P&A| .....| --.-- 4 
|| Allegheny—4s 1914- Beeutee) Gets cases) anc 
3.85| 48 1917 °22 & ’27_...- J&I 9088 ee6ne) ose 
3.85| 43 Street Imp 1937._.M&N; 99%) -.--.| --. 
|3.85 34s 1914 to 1931_._A&O\b 4.30) 4.10%  -.. 
3.85 Allegheny Co 4s 1934..M&N/ 9934! ---.-| --. 
3.85! 4%s Nov 1 1943...M&N| 64.05 4%) ... 
3.85 4s Road 1937....-..- ne! SOLE csaacl ace 
3.85 4s Road 1938... - Pel Cl. sacnel coo 
'3.85| 4s Bridge 1942_____- P&A| 9934 22222) 222 
3.85| 3448 1932 opt 1922_.M&N| b4.30) ----.-!| --- 
'3.85|| Altoona—4s '34 opt '14_J&J| .....| --.-- 4.10 
4s Ref 1936 opt 1916__J&J| eeneael aeocs 4.10 
3.85| 4s Highway "37 CE aaccel ccane 4.10 





'3.85 Altoona S D 48'14 to’35A&0' 




























































n Nominal. 


Bonds issued prior to Jan. 1 1913 are exempt from taxation 












54 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 
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an 





Bonds 


To | 


Bonds 





To | 
Net.) 





Bonds | Bid. 





Braddock 44s '15-"44.M&N 


4s 1915 to 1935....M&N|b 


Chester—3s 1929.___J&J 
4s '37 op '17 tax-exm_J&J 
4\%s 1930- 35- 40____J&J 

Chester S D 34s 1931__J&J 

Easton—3%s 1928..._..A&0 

Easton 8 D 48’240p’14 F&A 

Erie—4s Street’2lop ’11J&J 

Harrisburg—4s 1920___J&J 
4s Aug 1 1926-'32 _._M&S 

Im 1915 to ’36M&8S 
34s 1914 to 1925___.M&S 

Harrisbg SD 3368’ 15-'33A&0 

Hazleton—4s ’36 op ’11 F&A 

Homestead—5.40s '15.M&S 

a a 21 op M&N 

4}48 Be t 1 1923____M&S| 
4s Building 1930 opt M&S 

Lancaster—4s July’ 15-20 Q-J 
4s Street Im ’380p’28 A&O 

McK ort § 4\%s 
» . Se. M 

Norristown 44s 1943___J&J 

ey oe ae 1937__J&J 





4s Jan 1 1938........ IKI 
4s July ae I&JI 
4s July 1940___...__- &J 
4s July 1941__....._- 
4s July 1942__....._- J 
4s May 1 1943_____-_- I&I 
: s Water 1931_____ I&J 
8 July ee as il irs: 
s July 1 1934_____ 


&J 
Phil 8 D 4%s ’24'43_ yea. b 


4s 1923-1942___..._. J& 


Jib 
Pittsburgh—4 4s’ 15-’50J&D\b 
4s May ’25 op '10-°-22M&N \b 


4s 1915 to 1927_____ M&N|b 

4s 1915 to 1939_____-_ J&I\b 

4s 1914 to 1936______ J&I/b 

4%s 1915 to 1938__ ners 

3\4s y. r'15 to *30__A&O|b 20) 
Pitts 4%s'22-'37__J&J| 64.15) 4.05 
ending —ts 15 to ’28_A&O 9% 

4s 1918-’23-’28 _____ M 


&S 
r 18 opt 1898-_A&O| 


Schuylkill Co—4s ’16 opA&O) b 


3s Jan 1 1921 opt____J&J 


Scranton 44s ’15-'41__ F&A! . 


4s 1915-1937___.__- M&S b 


4s 1915-20-25-30-35_ A&O| b 


3s June 1915______ J&D 


Scranton D—4s '15-"18-’ 33! 
A&O|b 


- eee Oo 
3s 1916-1082 ita F&A 
Uniontown— 
4sIm’28 op’18 tax-ex M&N 
Wilkes-Barre3 4s’15-’29F&A 


I&I 
4\4sImpSer I ’22-’38 A&O 
rt 344s ’290p’09M&S 

HODE ISLAND 
834s 28S H 1934_______ IJ&J 
8s State H July 1938___A&O 
Bristol—3 ss g & 1930___M&S| 
Burrillville—3 4s 1939_ M&S 

~~ Providence— 

As & Fdg June 15 '47_J&D 
Lincoln—4s 1928 &O 


4s May 15 1948_____ M&N 
pots High Sch 1954 J&D 


a et—4 és 1950__J&J AR 


s Sewer 1952._.__.J&D 


“a Water > Aa M&N 
 & anc J 
ie poo Zz meee? 

4s 4s Stayt: 1 lo4é. ony aT M&N 


Et ee. Wat 1916____.M&S 

h & Br 1929_M&N 

33 wer & Imp 1929 M&N 
Warren—4s '14 to ’22__A&O 
bet ry 1927__..M&S 
3s Water Feb 1929 F&A 


Woonsocket 4}4s Fd ’41J&D/\6 4.35 


4%s Fund 1944_.___.M&N 


4s Funding 1941__.__J&D/\b 
34s Wat May 1 '31_M&N\b 


SOUTH CAROLINA 
8 Blue 1928 tne an I&JI 
8 Refund ’33 op '13__J&J 
Seed Oct ’22_ yy 
te &O 
4s Sewer 1929______ Ako 
4s wey *37 (tax-exm) _J&J 
4s Re "38 (tax-exm) _J&J 
Cheraw 5s ’52 op ’32__Jul 
Columbia—6s Poi. Sey 
5s Ref Mch 1 1941__M&S 
44s Water 1945_____ I&J 
Greenville 5s 1940_____ JI&J) 
5s Street 1942_______ J&JI 
Richland Co 5s 1933____J&J 
Rock Hill 58 1951 2. "31 J&J 


ern ok 35_ ae 
SOUTH DAKOT 
Aberdeen—6s 1915_____ A as 





5s Oct 1 1914to 1921 A&O| 
44s Sewer Jan 1932__J&J 
44s Sewer July 2 26 &I2, 
Marshall Co—6s 1915__J&J) 
Mitchell—5s ’240p '14 M&N| 
Sioux Falls 5s 1931- --J&D) 
Yankton Co 4s ’190p’14M&N) 
TENNE SSEE 
5s Refunding idle, -A&O 
5s Refund July 1 1915__J&J| 
Blount Co 58 1921, 1926, 
1931, 1936, 1941, 1951 J&J 
Chattanooga’ 5s 1920 A&O 15 
44s Public “sit 1937_J&J) 
4s Rfg Apr 15’39A&015 
ores Dec 30'41,J&D) 


8 Park 1942_____ M&N 
Cot e Co . F & Bge 1919, 
"Gs “Es “Ole ‘Bice &N| 


Davidson p48 op F&A b 4.80 4.60 


_4s8 Turnpike’ 


---||Grainger Co 5s 1940_.__F&A 
---||Hamblen Co 5s Oct 1939 J&J 
4.10) Hamilton Co 5s 1944...A&O 


Sik. Geen Beate edakona J&D 
---| 44%sCH & Jail 63. 
a2 er ae py oe 2g poem I& 


4.10 Improv’t 1331--AeO 

. be efunding 1940__.M&N 

44s Wate &e 1937.J&D 
4s 


..-||Loudon Co 5s July '43- ma 
ae ia 6s Comp 1915-. +37 


4.15) 4%s Refunding 1926- a3 
4.30) 4s Refunding 1939_J&J 
---|| 4%s St Impt &c ’46_F&A 
---|| 44s Park 1947. ..... J&I 
---|| 4%s Street 1947 _...M&S 
eaoadl: | Gn ME a det incim oan J& 
Re. Park 1959_.... A&O 

4s Water 1933_____. M&N 
4.15||Memphis S D 44s ’59__J&J 


..-||Nashville—5s Wat 1921.J&D 
¥4| ---|| 5s March 1933_....- M&S 
---|| 44s Sewer 1923_...A&0 
-|| 4448 Street 1935____- ers: 
ane ore Trunk Sew 1 

com s High Sch 1040. J 
shine 43 ater 1919....... &J 
---|| 48 (Tenn C a *24_ MeN 
enn GO tear 10ir..+cn0 J&JI 
aoe] GS Weer 19ne..-<cas J&I 
---||Putnam Co—4¥s ’39- ye hy 
---|| 44s Road 1941__. Jul 
.--||RobertsonCo4s’4lop’31_J i 
.--||Shelby Co—4s Sch ’41_J&J 
---|| 4s Court - he 1955_J&J 
.--||\Sumner Co 4s ’17-’42__A&0O 
saree TEXAS 
---||Austin 5s 1915-1942___.J&J 
---|| 5sSchBg&Hos’52op’32J& J 
---| 45s Refunding 1931_.J&J 
---| Beaunons 5s '52 op °32_A&0O 





cone 4s 1942 opt 1922_...J&D 
~--.| Bexar County— 

---|| 53 Dec 10 33 op’ 33 A&O10 
4.20)|Cameron County— 

---, 58 Dec 10’51 op *21A&010 
-.-||Cleburne5s W W’ 520p'32.J&J 


4. “Sol /Dallawot sSep10’51A r10 
4. 20) 5 Viad Bdge Feb 10 
4.20) 

| 

| 





b 
b 
---|| 5s Water-Wks 1942__J&J\b 
FF. SF ores b 
---| UNITED STATES—Seje 
---|| U.8.Possessions—See Fore|ig 


A 
---||5s Capitol Bldg 1934 -..J&J 





434)\4s ap er Bldg 1924 ___.J&J 
4.70 3%s 

4.70| 34s Refunding 1920___J&J 
4.70) Box ee Be — 32F&A 
4. iy a ra —— IJ&I 


34)\ 
0} s Ref Wat 1 933__.M&N 
4. 70) z Ref 1921 opt 1911- J&D 





coal 4s Refund Jan ome 
---|| 44s ref 1934_...... M& 

---|| 48 Water '20 opt "10. ALO 
---|| 488 & W ’25 opt ’15.A&O 
— er Lake City 8 D 4s’30J&J 


pest ‘salt ake County— 
---| 4s Fund '26 op ’16_F&A 


4.75 Barre—3}4s’'22 op 1918_J&J 
---||Bennington—4s 1917...J& 
22 op "12 J&J) b 4.80 4.60%)’ _.-.|'Brattleboro—4s 1918___J&J 





s Water-Wks 1949.J Ss 
une 1 1929__-___. J& 


III can c.00 ot eh 








5s Water Works 1954_M&S 





- sal) Dallas—6s Fund 1917. ‘ys: 
4.20; 5s Water 1917_.--.--- J& 
| 5s June 1 1931------ ied 
initii 58 g Aug 1928...-..-.-. F&A! 
4.20) 41s Sch 1915-1952_.M&N 
4s Water *47 op ‘17 -A&O) 
44 4s Water '15 to '49._M&N) 
4s School 1915-51 -._J&J| 


* 1954.0 1924 os r10 
\ElPaso5s W W Purch’50-_ R&O 
5s Fund 1951 opt’31_M&S 
Fort Worth—6s 1922._._.F&A 
5s Refunding 1920.._J&J 
5s Apr 1951 opt ’31__.A&0O 
44s Seta 48op aft’28J&J 
s Sch '48 op aft '28.J&J 
s Sch’49 op aft ’29 J&D 
Petundine 1941___J&J 

Ft Worth Sch Dist— 
5s July 1 ’53 op 1933_J&J 

Galveston— 





5s Lim debt Sept 1 1921_- 


b 
4.20| 5s Lim debt June 1 1923_-.|b 
4.20) 53 Lim debt 1927_-....--|b 
5s Grade Rais 1944.._.A&Ob 5% 
5s School 1915-1954. M&S|b 4.90 


Fy Wat & Sew 1915-34 M&S| 


ri sGrad&c’490p’2 
Galveston County— 


|Harris Co 4s '47 op '17.A&O 
|Houston 5s Comp ’18..__J&J 
5s Sew Nov 15 1939. M&N 
5s RefOct16’41 op’31 A&O 
4%{s Sept 1914-1952 M&N 
4s Oct 26 38 op’28 A&O 
SanAntonio—6sg’170p’07 J&J 
5s 1917 by t 1907_..__.F&A 
5s ap 14-’53_...M&S 
4\%s a 11920___._.M&N 
{San Antonio Sch Dist— 
| 5sSept1 19530p’33_.M&S 
Tarrant Co—5s Road & Bd 
Apr 10 ’52 opt ’22__Apr 1 
Waco 5s Impt 1920...M&S 
5s Nov 1 1934_.-.-. M&N 
5s Sewer 1937 __----- J&I 











\4s Capitol Bldg 1934 ___J&J 
funding 1918._.J&J 
8 Refunding M533" J&D 


|Ogden 8 D 48 ’22 op '12_J&J 
||Sa cit Lake City 4%s '24_J&J 


s Feb 1 1932_.... F&A 


VERMONT 


~ 
ow 
I 
e. 


Si be 
_9eosSo 


Sadat aaa 


nKanancSuaaesd 


CoSornem 


a 
PP PPSS 
aa 


oooo 
oooorrooo 


SWSMWVTNANSWWE 


_ 
coos 


ah Pe ...|| 5s Renewal 1923_....J&D 
pa we 1338 s Renewal 1941._.A&0O 


Se ical 4s July 1 1932___....J&J 
Pe Ae ol 4s Water Oct 1 1934_A&0 
Goer ois = 4s Impt March 1936._M&S 
b 4.604 .40%]) -.- - || Portsmouth—4 %s 1940 F&A)... 
_.-| ---||. 44s Imp Oct 1 1942_A&O} ....- 
pe “7"|lRichmond 5s '20 to ’22_J&J 


b4.70 4.60%] -- WASHINGTON 


Ania ..., Bellingham 5s 1926__..A&0O) 
siaiateh 4.80 |Clallam Co—4 4s 1921 M&N 


% 
: 727|King Co—5s 1928____- M&S b 
(a) 
% 


oo 
Lal 
Hem Be ree ee Re Be ie 


Nomnninnen 
eooecoso 
lol Soll lotal 
OnkyyNWNNhd 
SAMAON A HO 


© 
for) 


5s Water 1928 op ’08.J&J_\b 


5 | 


Grad dc "480p'28 J&J | » & 


---| 58 Bd Apr 10 ‘Slop’ s1A&O 


‘ 90% ---| Spokane Co 4s ‘21 ‘7 1¢D 
-90 % 9 0 


wane 4.75) Tacoma Sch Dist No 10— | 
naoan 4. 75) 44s Refund 1920._.F&A; _.... 
nadia 4.75|| WhatcomCo4 4s’ 220 ated cated 
ovinten 4.75) WEST VIRGI!? 


és .--|| Hancock County—5s Grant) 
(+) 


ae Cee | Parkersburg 4s Wat '29 June 


Dp. |50 ||Green Bay—5s 15 to 17 1&J 


oben 4.20) |Kenosha—3 4s’ 19 op ’09T& J. 
| sesem 4.20) |LaCrosse— Se | 150 Pp '05 5 J& TS 

nian 4.20 ww 1932 op 22 F&A 
heat 4.30) is Water "31 op Por SEE - pedinie 
,  ceananaiedl 4.30| 34s Refdg 1919_...A&O 
omwe 4.60) Langlade Co 4s ’15to’23Junl1 
| sane 4. 50M ison—4s Oct 1931_A&0 


Details he 4.50 50) bs Liby & Mia'15 to’ 173 &J 





aanandede 4.30) 3%s Sch’ 19 op ’09_July 
avsen 4.30) Racine Co 4s '15 to ’23_ EKA 


l comet 4.40 Wausau ’18-'33 _A&O 
\ WYOMING 











pha, 4.55 Burlington—4s 1919_._.J&J) 64.30 
ba. ---| Middle ury4s’4lop '21_-M&N_ 04.30 
ata ---| Montpelier 4s ’19 op 04. A&O 04.30 
Mo Rg! gah am—4s '15- a 

Rockingham—4s '15-'17.J&J) 64.30 
dieeiaue __.||Rutland—4s g 1924_..M&N)| 64.30 
Sear 4.50) VIRGINIA 
Dpaig te 4.50)\6s deferred ctfs 1871_..J&J) -..-. 
heed Be 4.50) me rown Bros ctfs.......-- 50 


J 
| neem 4.50)|3s MPunded debt 1991_..J&J) 84% 
, Seige 4.80||Danville—4s Refg 1931_J&J) -._-- 


...||Lee Co—5s 1916’ 41...J&J aan 
Lynchburg 

aaah aan Perm Imp "26 op.-J&J a aie 
...|| 4348 Ref June 11927_J&D) ----- 
...|| 44s Pub Impt 1939__J&J) _.._- 
.--|| 448 Pub Impt 1946..J&J ..--- 
[New — Fi 134348 Heb a 
...||Newpo ews s’ 

iui’ s Feb 1953 _._... F&A, 96 
neal treet Nov 1 1941 M&N) avin 
sided Norfolk 6s Ren 1914.A&0 


een rit = Munic Impt 42 M&S 





s Imp July 1940_.J&J 


SSCS 


| eal ---|| 48 1920 to 1930......J&J ..... 

tesetenes ees!| @ 1938 60 1943.....cue) coces 

seh cAI 4.60] 40 1994.............385] -.-.. 

omnes ---|| 4s Jan 1 1926.......J&J| ..... 

a cat, St bidaceeeasin aan mses 

SS adel eee « MP! =a 

_| 4s Jan I 1942... ... \ > ee 

64.85 4.75%) - OF eee cccendenuned eM 
b4.85 4. aS%e ...||Roanoke 4s Ref 1936_J&Jb 4.80/4. 

98% ll 4s St Im % mei! 1940__.'b 4. 80) 

10234) ...|| 44s Pub Bldg 1941_.M&N 5 4.80!) 

énmhs 14.70| 48 St Impt 1936.....J&Jb 4.80 

---| Stafford Co 5s 1942__... J&Jn100 


| Tazewell Co 5s 1923-46. J&J 


~|| Aberdeen 54s '22-°31_.J&D) _.._. 
...||Everett 58 July 15 1931_J&J ~~~ ~~ 
4.6 
.--|| 5s C’t House '33 opt Mayb 4.65 
...|. 44sHarb opt '22-’30Nov1b 4. 
nal wt “ 5s 1923-’32__._.M&S 
onal a— 
=77// OM 3378 '26 op aft '11___J&J 
..-|| Plerce Co 58 Tet” 250p’15A&0) 
---|| 48 Ref 1926 opt 1916_M&S 
|| PortofSeattle5s’14-’55. M&S) 
..-|| 4%s Jan 1915-1955_J&J 


pie Pd ---| \Seattle—5s 1915-1930_.J&J\b 4.60 
---|| 44s Sewer 1927. -. M&Sb 4.60 

...|| 434s Water 1931____. J&Jb 4.60 

---| 4\%s Park 1931____-- J&Db 4.60 

---|| 43s Light ext 1932..J&Jb 4.60 

---| 4s Lib Oct 15 °22_A&015b 4.60 

4s April 1 1929_____- AZCO 4.60 


esi |Seattle SD Nol 4%s'24 M& 
ace} s Mar ’15 to BL Mes 
sno omish Co 5s’31lop aft’21) .___. 
---nwees > s Fund '18.F&A\ 
5s Park Dec 1 1927__J&D) 
4\4s Bdge Const 1931 J&J 
4s Water 1935_...J&J 





414s Park 1962._.__. poems 
%\ -..||_ 48 Water July 1 1925-J&J) ____- 
90%) - '\SpokaneSDNo81 444s’20J&J| ~~~ ~~ 
¢| ---|| 4348 May 11931-_.-M&N| ---—- 
0| ---|| 48 Aug rd 1915-1922 - - "ae 


.--||\Stevens Co—4 
\Tecomna—6e g ab IS CPLA 


rend ---|| 5s Refunding '15-’33 J&D, ____. 
| eeoee 4.60) $38 Lt & Pow 1929._J&J) 


s Refdg 1931....A&O 


.--||Charleston 4 a fi op pare 
op’21_.M&S) ..... 


..-||ClarksbgSD5 


---|| Road Dist '46 op’32_M&N 
] Martinsburg5s’430p’29 Decl) 


4l%s June 1 1933__._.J&D 


ual 4.65 |Wheeling—6s 1924 op..Nov| 102 


5s Cit 1919 op 19 6-July 101 





| ---|| 448 Bdge '24 op ’06_July 100 
| ...|| 48 Ref 1915 to 1936_..July 96 
0 ---|| WISCONSIN 

Tl each || Appleton 44s 1915-"32- P&A| ..... 


Bayfield Co.5s July "18 A&O 


| 4s Refdg 1915 to '20__J&J| ____-_ 


oss ‘Milwaukee— 
448 W W Jan '15-"32 J&Jb 4.20 
| 48 Viaduct 1915 to’26J&J 

4.30) 34s July 1915 to ’21_J&J 
'|Milwaukee Co 49'14-"25M&S 
30l "4a" 444s Ref’15-’30 F&A 


4s School 1915-1923_ F&A peti, 
Rhinelander—5s’15-'19 F&A ____- 


...|63 Pub Bldg 1919-’28 --Julyb 4.70 
...|Cheyenne 5s '31 0p '11_F&Ab 4.70 





, ---|\63 Insane Asy 1915-’21_Janb 4.70 
0 





Flat price. b Basis. 





ol lean amlaml alam 











ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given 
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r share, not per cent, except for stocks of New York City, Brooklyn and 


Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 
_ Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks June 30; State institutions latest returne. 




































































CALIFORNIA—(Concluded.) 

































































Surplus Gross | Sur 
‘ . : , plus Gross 
Capital. |& Profits. | Deposits. |Par Bid. | Ask. | Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
aver Te SerBk.| 600,000/ 304 onl 4 920,228] 1001 1607 ehare. | | 
eT ay “ ’ ’ | 4,920, | 160 (165 
Birming'm Tr & S-| 500:000| 630.417) 6,045,203| 100 250 (260 | p,Sam@Fran.(Con.| $ =| n wae reas 
First National Bank) 1,500,000) 1,692,092 10,255,886| 100) 250 (260 of Savi | 750,000' 307,491) 6,156,730] 100 
Jefferson Co Sav Bk) 500,000 263,606) 2,019,151) 100) 160 (165 | German S & L Soc-| 1,000,000, 1,857,717|55,798,916| 833/415 |3900° 
Mer & MecT&SB) 100,000; 29,957) 877,316) 100 125 135 | Humboldt Sav Bk. 600, "409,964, 6,888,495, 100]. __- 132% 
Tre dere cL St Bank-| 250,000) ¥81,774/71,434,090) 100) 150 |170 | Mercantile Nat Bk-| 2,000,000) 1,118,319|10,696,503| 100] 215 |...-. 
Bk of Mobile, NBA! 100,000} #114,389\s1,587,208| 100|...__ Kcooe | Pteeee tee Teoh | “Sasaee| deaeel eaeeaen) eee 
First National Bank 300,000 615,276, 3,844,032; 100/______ PRE Mutual Sav Bank ~T 00.000 496.990 8'723.286 haere “92% 
Merchants’ Bank-.| 150,000) 205,000) 1,400,000) 100)___-_.|..._- Sav Un Bk & Tr Go| 1,500,000| 2,212,956|33,759.268| 100|__--_- 225 
People’s Bank. - _ _ - - 150,000) 693,000) 2,736,000) 100|......|----. | Seaboard Nat Bank) °500,000| 191,410] 1,641,276| 100|_...--|----- 
Cit jBenk ‘& Tr Co} 500,000) 509,867) 4,672,067 100 ...;--|----- | Security Sav Bank. 500,000, _ 428,110) %,690,985| 250| 330° "|----. 
Exchange Nat Bank| 300,000| 138,329 644,632} 100, 120° (130 | Woes rete Nn, 8:00.00 5;110:639)25,963.496) 100)... ---- on 
’ West Metrop N Bk Consolida ted with Mierchants’ |Nat.|Bk. 
First Nat Bank____| 1,000,000! 315,323 2,293,337 100! 133 \135 Anglo-Calif Tr Co_ 1,500,000 424.279) 9,188,295| 100 120 
sours Dae etc] Seno tr ane ey 100, 135 140 | First Federal Tr Co 1,500,000 337,283] 4,452,284, 60|_.__-|.-. 
ew Farley Na y 53,5 6: i 11 117 EB» . J . "105 9 fe eee 
Alabama Bk&TrCo| 300.000. 40.764 489:738 100 103/107 Union Trust Co... 1,200,000, 1,875,024|20,058,105| 800)2500 |.-..- 
Sullivan Bk & TrCo, 250,000 25,709} 286,696]._..|......|.. 2 | 
| | | tis Bank of San Jose__| 300,000, 232,570) 2,955,031| 100|..._..|---.. 
| | | Be First NationalBank 300,000, »262,086|» 3,643,139| 100|------|--- -- 
mars —— | Bie SPepane-) f00'809 | “aecent| Saar age 8-masn-| 
— . ° . ° u y dav ba = ® ® ’ ’ ceeeelasesén fe chee 
ARIZONA—Nat. banks June 30; State institutions June 30. Security State Bank 100/000 73'977 698. 603| 
Phoenix— ; Per :share. | Gard C Bk & Tr Co} 300,000, 300,000) 2,500,000; 100) ....-}_--.. 
Nat Bk of Arizona. 200,000 1182,503 01,396,869 100)__.._- | neaee 
Phoenix Nat Bank~- 150,000) 211,807; 2,117,411) 100)....../..... 
PhoenixS Bk & Tr.| 100,000 63,786|  628,084)....|...... ‘be 
Valley Bk of Phoenix 150,000 165,134) 2,781,102)_._-'.....- es CANADA—See last page 
ARKANSAS—WNat. banks June 30; State institutions latest returns. . 
Little Rock— ’ For shave. COLORADO—Nat banks June 30; State institutions latest returns. 
Bank of Commerce 100,000 261,046; 1,945,907) 25 75 |_.... } l Per |share. 
England Nat Bank.| 200,000 45,679 574,897) 100 110 (125 Colorado Spgs— 
Exchange Nat Bk..| 300,000) 253,192, 1,930,676) 100' 175 (180 Colorado Sav Bank’! 50,000 109 ,672 937,808) 100) ..cccolocace 
German Nat Bank~. 750,000; 125,290) 2,446,174) 100 117 (125 Colorado Spgs N B|_ 100,000) t79,909| 643,735) 100/_..... sacee 
People’s Sav Bank. 100,000 24,554 607,411; 25 .._...|..... | El Paso Nat Bank_| 200,000) 1236,029\01,368,550' 100)....../..... 
German Tr Co_.-- 250,000) 44,007, 365,828) 100 120 (125 Exchange Nat Bk._| 300,000 0209 ,207\0 3,508,296; 100]......|..... 
State National Bk_| In volun'tary liquid ation. First National Bank, 200,000 1482,007\72,644,405) 100/.._..-. onan 
Mercantile TrustCo | 00,000) 53,360, 747,550; 100 140 *144 Colo Title & TrCo_| 300,000 96,234) 1,236,756) 100).._..-|..... 
Southern Trust Co_| 500,000) 158,107) 1,711,678) 25 3134)--... 

Union Trust Co-_-_- 250,000, 309,222) 1,512,048) 100.... *201 Denver— Per | share. 
Pine Bluff— | Per share. | ContralS Bk & Tr.| 300,000 50,869) 3,677,132) 100) -..-. oiataid 
Bank of Pine Bluff_ 100,000 155,000; 1,100,000) ...-./...... lawaider City Bank & TrCo| 100,000 7,796) BES «onel con dudloemne 
Citizens’ Bank____| 300,000 159,289; 0655,130)..../...... siiah tibial Colorado Nat Bank, 500,000 1,539 ,602| 15,228,867 WOO) ccagcatesancs 
CottonBelt S&T Co) 100,000 $7,076; 351,000) ....\icccas l‘seedia Denver Nat Bank_| 1,000,000) 1,304,319) 10,925,740) 100/_...--|_. 2. 
Merch & Plant Bk_| 175,000) 190,934) 761,561) 25)... . Seth ite Denver Stk Yds Bk} 00,000, 136,181 Wer deee) SERisccouslwuusies 
Simmons Nat Bank' 200,000 070,541! 0974,710' 100_..__-! | eee ai Nat oo ‘ aon aoe : ons’ aen oh’ hae’ aan "ganlor-*<sjoe err 
CALIFORNIA—Nat. banks June 30; State institutions latest returns. Hacaliton Nat Bank, *350'000) *"66,069| 1,329,266)_. _|....--|..... 

: por nore, | Sermnetaeneae:| $00-983 $25 bo] Lena tas] loosaa| 
Los Angeles— | | Per jehare, | GOTman-Am fro-| poet , ht + | ected (aot 
Hibernia Bk&TrCo} 100,000) 3,061 DE «wanlosedbanlonove 
pote Savi A. . MReeed lay mf ieee bg ince SHS International Tr Co) 350,000 651,696 8,089,978) 100/_....-|..... 
Chusena" "at Beak] 1.g00:000 713993 10ase‘esi| 100] 282 0 | g Londra sol sasaoel rool Pe ena 
ns’ at an 5 ’ | ’ i ’ , 1 Sl: Seti canes | | 5,108 100 s 
Commercial Nat Bk 300,000 179,617) 2,861,639 100! 290 |____. American Nat Bank) 100,000 25,360 545,108) 100)/_...--/..... 
Farmers’ & MerNat 1,500,000 2,069,144) 14,740,093 100 345 re Cesenee Bes Bk. 1000) 034,083 01,823,892 SOU cssucalassue 
2 Piié6anae 50, | ’ | , } | 
First National Bank| 1,500,000 2,445,494 19,661,523] 100| 635 (650 | First NationalBank) 300,000) 514,274) 7.005.83| 100\------|----- 
Germ-Am Tr & 8 B} 1,000,000) 1,213,738 19,913,715; 100) 355 375 | PRCBRO ee eS = i00'000 -—S«-79°557| 1.925'972| 100/772) 
Home Sav Bank_._| 1,000,000, 124,276 6,612,659) 100) 145 160 | WP O MST a T°) s'500| @38°596| 4921,901| 1001777777 |77 777 
Intern'] Sav & Ex B} 300,000) 70,610 2,697,288) 100)....-- 650 Se rey See 1000 , td ated tetetetated tetetatate 
Re AmmeTR SE) ROD gatas Zale 18) Hae b--- ; 
erchants’ Nat Bk) 1,000, ’ 326, | 240 |..... CTI —Nat. b J 30; State institutions J 30. 
NatBk of California] _'500;000| 207/661, 5'088;879| 100| 215 [250 | CONNECTICUT —Nat. banke June an cma 
Sosucite Mai Bask: OD ad 230 O71\ 3056 a73| 100 Brid t | | Per | share 
urity Nat Bank.| 300,000) 971, 3,035,473) 100) ...---|...-- ridgeport— | ° 
Security Tr & 8 Bk 1,800,000, 1,867,912 42,263,478) 100) 325 (380 City National Bank) 250,000 523,226 2,597 ,465 $00). 3a0. bie a 
ers’ Bank ____ 250,000) 14,326) 1,262,513) 100)/....--. 112 Connecticut Nat Bk 332,100|' 405,672, 1,958,001; 100; 200 j|..... 
HellmanComT&S| 750,000| 313,819) 5,223,463)_...|....--/--... First Bridgeport NB) 1,000,000 1,030,337, 5,404,881) 100) 200 |_.... 
Citizens’ Tr & 8 Bk} 500,000) 139,117) 3,098,922) SEE, Pequonnock Nat Bk|Merged in| First Brid geport Nat) Bk. 
Los Ang Tr & 8 Bk| 1,500,000, 1,440,702| 17,548,245 100 ------|----- Bridgeport Tr Co..| 500,000 272,574, 2,656,348 100, 160 |_..-. 
oon - & Fr Co. Merged in mero a 8| Bk. | ses -—— ae Se 100,000 13,914. 748,988).... 1” . eee 
atio ,077,060; 100) 165 |_.-.. artford— | er |share. 
sesmee: Wineneants (cate ame — Am Indus’l B & TCo| 100,000, 17100,660 367,659) _.__|)..___.|..-.. 
Aetna Nat Bank._-| 525,000/ 939,741) 3,657,684) 100) 320 |_.._. 
octane _ Terre. | Charge Comets) $00.90 $85 Lane ea) 190) 19. [== 
entral Sav Bank__ 00,000| 272,101) 6,417,000} 30)...-.-|..-.- ty Bk of Hartford) ‘ ' ,578,349| 100) 110 |...-- 
Central Nat Bank. 1,000°000 635,312'7 6,326,025 omumliunsione | = Conn River Bkg Co! 150,000) 2278,421 01,783,756; 30) 85 |... .. 
Farmers’ & Mer Bk 78,100 12,954! 1,859,384) 100)...... os First National Bank! 650,000 525,974 4,254,612) 100) 173 /|176 
First National Bank 500,000! 12157,000, 3,100,000) 100.....- | gh 4 Hartford Nat Bank; 1,200,000) 1,124,688 4,059,079; 100) 184 (188 
Harbor Bank _____ 110,000 580!  307,000)___.|...... Mesa National Ex Bank.| 500,000 387,486 1,577,782; 50) 81 |--... 
Oakland Bk of Sav_| 1,150,000) 1,122,267\22,022,508| 75\......|..... Phoenix Nat Bank-_| 1,000,000) 665,792 4,773,087; 100) 169 |..... 
| reewy A Bk & TrCo 400,000 88,112) 1,400,000 20) laminae eas: 4 State Bank & TrCo| 400,000| 459,420; 3,581,234) 100) 250 j/|..... 
Unica SevMaBsak| 288.000) 283929) 0egzy) gag Mono "<= | Gaometaiessame) 100-009 tascas coss-oet 103) $00 a 
on SavingsB at a cian onn Tr 0. ’ ’ , & ’ 
ce | dd | | RRS ERs] HBSS RETEE Rate Tea 88) 28 =e 
art Oo 8s 0. , * , VIO) 2M) 8OV law ewww 
Sacramento— | Per share. | Riverside Trust Co) 150,000) 10126,763 01,076,599) 190; 200 |... . 
California Nat Bk_| 1,000,000! 1»313,439'76,961,831! 100|....-- Lose Security Tr Co....| 200,000, 219,948 1,402,919) 100 250 |___-- 
alifornia Savy Bk_ 00,000 13,943; 867,277,-.--|-~---- he New Haven— Per \share. 
Farm & Mech § Bk} 350,000{ 50,000! 1,825,000) 100/-..--- Lae City Bank of N H.| 500,000} 262,372) 1,239,167, 100| 131 |_...- 
NBDO Mills & Co 500,000} 0923,312'05,407,427|____|.-.--- Lened First National Bank 00,000) 436,917! 1,794,668, 100!_.__..|..-.. 
sscmaea seek] 00908) sgeg8s| #880908) 00, ——2b-—"- | Momence Ra] seems) dassera gvegan Sl Has [aa 
amen ank__ ,000 ‘ ; A 1223 RSIS oe erchants’ Na * ’ ° A 
eee EA RN rE | Na am Haven Bk| 484°809) 09-260) 1508-819] 109) 187, | -- 
| at Tradesm’s 4 ’ ’ ’ ’ BU SES. Jececce 
Fem rry e Per tage | Bacco meienays| Hea taser eeaae bg) 2 [oa 
can Nat Bank! 1,000,000 442,135) 5, ,021]} 100}....-- 13 eople’s | ’ ’ ’ ’ Tl sesenla eae 
ane teats eae vooassosa| wali |---| @oecteeiec| (eee tara] Seager ts] fe: 
ational Bank__| 4,000,000] 1,779,046 30,088,038} 100 136 |---.-- ale National Ban ’ , :950,5 100; 138 |-.... 
Bank of Calif, N A_| 8,500,000] 8,266,347 37,709,945) 100 __----| 187 Un & N Hav TrCo 650,000 509,027) 2,076,731! 100| 170 ; 
Bank of Italy.____ 1,250,000} 319,225/15,411,398) 100) ..._.|.---- Norwich— Per |share. 
Columbus S & LSoc 30,000} 162,079) 2,351,838] 250|..-__- eye First National Bank) In hands of receivjer 
Crocker Nat Bank_| 2,000,000) 3,209,977,17,925,193! 100 npsonhs cewe Merchants’ Nat Bk| 100,000 39,197) * 291,831! 100) 110 |-..-.- 
Don’hoe- Kell BCo 650,000 242,700) 1,748,300 100! ae ea . | Thames Nat Bank.) 1,000,000 706,549) 2,184,165 100' 165 | __... 
First National Bank| 3,000,000 1,926,669) 14,309,928) 100/.....-. 220 Uncas Nat Bank---| 100,000) 31,869 495,473 100| a  Eseons 
| | 
* Sale price. a Capital paid in; authorized amount !s larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 


will also be increased. 
1913. 


k Ca tal is to be increased. 
n April 21 1914. , 


r July 21 1913. 


vy Feb, 24 1914. 


Ex-dividend. 


d Nov. 26 1912. 
e May 231914 


tJan.131914. © 


Ex-rights. 


c Figures are of 


March 41914. eJu 


ate Feb. 20 1914. 
ne 4 1913. 


i Jan. 2. 





56 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 














Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 






























































































































































CONNECTICUT—(Concluded.) ILLINOIS—Nat. banks June 30 (close of business); State institutions 
July 1 (opening of business). 
| Surplus Gross ] 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. 
Waterbury— $ $ $ Per |share. 
Citizens’ Nat Bank_| 300,000| 162,441) 1,345,807) 100) 135 /|150 Aurora— $ $ $ Per |share 
Manufac’s’ Nat Bk} 200,000 157,134) 2,307,418) 100| 175 /|190 Aurora Nat Bank__| 100,000 260,444) 1,588,930) :0u| 385 [400 
Waterbury Nat Bk} 500,000 422,810) 1,326,103) 50) 75 | 85 First Nat Bank_.___| 100,000 164,193) 1,696,023) 100) 250 (|275 
Colonial t (000, 371,234) 3,469,113) 100) 165 |-_-. German-Am NatBk 100,000 128,463) 1,456,003| 100| 215 |225 
Merchants Tr Co..| 100,000 24,422) 916,411/ 100) 100 |__... Merchants Nat Bk_| 100,000 159,346] 1,042,663) 100| 250 (265 
Waterbury Tr Co-- (000, 28,809) 1,117,872) 100] 100 .-- | Old Second Nat Bk) 200,000 67,644, 964,806 106, 110 [118 
ff : Aurora Tr & Sav Bk 100,000 9,232} 159,379) 100)-..... 96 
DELAWARE—Nat. banks June 30; State institutions latest returns. | 
Actas ike Bank. 20,259] 229,631 a 
l tate Ban 200, 000, , + plese Biles 
Wilmington— | Per |share. | ‘Amor : 
Central Nat Bank_| 210,000 95,986, 540,619) 100] 115 |125 Amer State Bank. - 400,000 o1et Oea| *a'ans'sial ioe] a6 e.. 
Farmers’ ae * 000 88 ,427 964.339 50 ber aoe Broadway State Bk In hands of recleiver Bie ed | ateh 
Nat Bk of Delaware’ 110, 78 156,104 ‘ 957,924) 100; 215 a Calumet Nat Bank 100,000. 70,199| 1,116,141, 100; 225 [250 
Union Nat Bank-- 203,175, 613,507 er tet} * a =e Capital State Bank! 200,000 20,087| 299,636, 100) 104 /|106 
Delaware Trust Co 125 ,660 ° oY peed 1 m4 rt Central Mfg Dis Bk} 250,000 #31,517/81,075,085| 100) 154 /|___.. 
EquitabGu&TrCo 500, ‘000 800,000 2 ,000,000 100 = 2 Cont & Com Nat Bk_|21,500,000 10,911,221| 175315365, 100) 275 |277 
wenn 5 & 20S 600,000 ceeaesl o'saa’ 028| 100/ 235 245 | Corn Ezch Nat Bk.-| 3,000,000 6,458,019 61,251, 810) 100) 404 |407 
IST. SF COLUGL Wa, bons Tons 90; stor inoticalns iano 30, | Becod Seesbeck| Sonim fetta] sten'es/igal He lat 
5 — s . : . . ne * Tex tate Ba - 350 ,000, 55, 9 ise « 
OSE OF COLUM Wat. Sanhe Sune 8%; otter insiiutions June 30 Drovers Nat Bank. 7505000 383,766|10,543,519| 100) 250 /|260 
Washington— Per \share. | Englewood StateBk) 200,000 60,542) 1,342,702) 100) 170 (173 
American Nat Bk_.| 600,000, 248,317) 2,897,705! 100) 155 |___.- Firet National Bank 10,000,000 12,062,849 116658644) 100| 417 [420 
Columbia Nat Bk_| 250,000 326,975| 1,832,696) 100| 250 |__-_. First Nat Englew’d (150,000 243,766| 3,869,696) 100) 350 /|355 
ercial Nat Bk} 750,000 526,475 73, 100} 188 |_._.- Foreman Bros Co 1,000,000  508,724/13,049,624) 100/-___../___-. 
Bank of Com & Sav; 100,000 132,549| 330,410; 10| 13 |_.-.. Ft Dearborn k_| 2,000,000 1,041,796 35,267,616 100) 248 (253 
District Nat Bk.._| 550,000, 135,187} 2,924,900) 100) 140 |____- Garfield Pk St S Bk} 200,000 221; 681,754|....| 133 |136 
& Mech Nat_| 252,000, +418,678\0 1,139,191) 100| 235 (250 Halsted St State Bk! 200,000 38,736) 490,106) 100! 120 (125 
Federal Nat Bk_..| 500,000 162.752| 1,446,435| 100| 135 |____- Hibernian Bkg Assn| 2,000,000) 1,345,427|28,774,917| 100/..._-.|_-... 
Home Sa Bk_| 100,000 240,754| 4,582,682| 100| 375 |_.-_- Hyde P’k State Bk_| 200,000 50, 773,848, 100! 134 |137 
Lincoln Nat Bank. 300,000; 120,289) 2,101,837) 100) 162 j|__--. Kaspar State Bank) 400,000 s224,721/ 85,395,135) 100) 255 /|300 
Nat Bank of Wash_| 1,050,000 646,677| 3,546,891) 100) 240 (243 Lake View State Bk} 200,000 6,820! 743,317) 100) 106 (111 
Nat Capital Bank_| 200,000 250,209) 967,125| 100| 200 |-_... Lawndale State Bk 200,000 72,147| 1,273,383) 100) 270 (275 
Nat Met Bank..__| 800,000, 591,000) 4,410,905) 100} 190 [___.- Lincoln State Bank! 200, 22,037, 333,212) 100'..__-. 98 
Nat Bank___| 1,000,000, 2,202,566) 9,978,968, 100| 500 |____. Live Stk Ez Nat Bk_| 1,250, 629,141 11,507,364) 100| 242 [246 
Second Nat Bank..| 500,000 18,637| 1,656,140) 100) 150 /|160 Mech & Trad St Bk} 200, 60,842} 959,319) 100, 134 |136 
Amer Secu & Tr Go| 3,000,000, 2,390,897| 8,009,896) 100| 270 (280 Nat Bk of Republic. 2,000,000 1,381,362|23,972,302| 100' 195 /|200 
Continental Tr Co_| 1,000,000, »230,024|» 1,980,622| 100) 11734|122 National City Bank) 2,000,000 847,273/28,326,793| 100) 152 (158 
Nat Sav & Tr Co. . 1,000,000 1,184,296| 7,012,266, 100| 267° |___-- Nat Produce Bank.| 300,000 —_68,367| 2,457,283, 100' 178 |...-. 
Union Savings B Merged in Commiercial Nat.| Bk. North Ave State eri 200,000, 8112,007| 2,772,955 100) 155 {160 
Munsey Trust \~w 2,000, 9211,517|0 5,550,411|___.| .....].---- NoSideStateSavB 200,000 20,556| 1,247,962) 100, 134 |136 
Union t Co 2,000,000, 483,167) 3,267,115) 100) _____ 133 North West hg 300,000,  75,337| 1,871,272) 100' 167 |170 
UnitedStatesSavBk) 100,000 926,749 DT coal cnspalnanon Ogden Ave Btate Bk! 200,000 13,014, 392,791) 100'...... 102 
United States Tr Co| Merged in Munsey| Trust Co. People’s Stock Y’ds 
Wash Loan & TrCo| 1,000,000 1, 207, 724 6,517,369} 100\7225 |... State. oe 5 > 500,000, 151,762) 4,746,092) 100) 275 (300 
| PioneerStateSav Bic 200,000, 42,520) 416,736) 100; 115 /118 
FLORIDA—Nat. banks June 30; State institutions latest returns. et dar Bal Son Oost oer abe ol Ons’ 51 pagans nto rer 
cksonv = - | Security Bank- .__- | 400,000 181,762! 83,564,650) 100| 246 (250 
antic Nat Bank- 350,000 845,721 7,775,673) 100) er jshare- | So Chicago Sav Bi 200,008 «150.000! 2-415,068) 199) So> ites 
Barnett N B of Jack} 750,000, »708,187/76,315,176| 100, -.---|_-_-- South Si ¢ Calumet 200,000, = 30,000) 1,825,513) 100) 135 13 
Commercial Bank.| 100,000 6,30 0,295) 100) -.---|--2-- State BkofCalumet; 200,000) 810,000) #171,275)...-)-...-.|.- a 
Florida Nat Bank__| 500,000, 303,222| 4,565.259| 100| __.--|_---- State Bk of Chicago 1,500,000, 2,945,414/25,802,309) 10u) 383 oe 
Fourth Nat Bank__|Consolidatied with Atilantic Nat.| Bk.. State Bk of Ital <-| 200,000 s50,399| _8697,474| 100, 123 |12 
Guaranty &°8.8-| °200,000°" 45.070) \"409.00i) 105 ..._.|. CEA BR a te 
~“ 2a! 1,000, 9287 ,87¢'01 809,504 200 -----|----= WashingtonPkN Bk 000 25,320! 1,720,056] 100| 235 |--.-. 
GEORGIA—Nat. banks June 30; State institutions latest returns. West Englewood— 
Atlanta Perma | warnunsenre me 250:009 | sabgra)-ggy 200 tae [se 
° es own ate 9 ’ edee 
American Nat Bk.-| 600, 614,877| 3,288,911) 100\2208 (212 Central Tr Co of Il] 4,500,000 1,599,531/44,651,925| 100] 221 |224 
Atlanta Nat Bank_-_| 1,000,000) 1,308,507) 6,882,470) 100\z280 (290 ChicCityBk&TrCo, '500,000 #422,934| s3,492,109| 109) 290 |300 
Central Bk & TrCor) 1,000,000} 548,076) 4,263,347) 100\z2140 (145 Chi OSBk&TrCo 1,000, ‘000! 275,864| 8,819,338! 100] 143 | 145 
Fourth Nat Bank._| 600,000 945,767| 6,241,462| 100\z2270 |275 hic Title & Tr Co-| 5:600;000/42,815,517| | -_---- 100! 210 |212 
Fulton Nat Bk.__.| 500,000) 119,868) 1,510,184) 100)/z120 {125 Colonial T& Sav Bi Merged | ‘in Central| Trust Go. 
GaSavBk&TrCo_| 200,000, 123,879! 641,732] 1002160 |170 | Cont&ComT &S8B) 3,000,000 1,939,827|27,441,939| 100|-.__--|_.-.. 
a Sav 200,000 4,876,  188,474| 100|z 98 |103 DroversTr&SavBk ‘250,000 (208,104| 4,220,279) 100) 285 |-..-. 
Nat Bank_-| 1,000,000 1,268,067) 4,509,187| 100)z225 (230 | First Tr & Sav Bk-| 5,000,000 4,456,567/61,813,489| 100|-...-.|---.2 
Nat Bank._-_| 1,000,000) 868,034 ‘ 5,250,872) 100)z212 (218 Ft Dearb Tr&SBk 500,000 132,226) 3,662,850) 100|/_..___|-..-.. 
Guarantee T & B In han\ds of Recejiver Franklin Tr&Sv Bk, 300,000, 135,720| 1,165,335) 100| 163 |165 
Atlanta Trust C 500, 115,097, 345,416] 100|_____- 298 | Greenebaum Sons’ | 
Trust Co of Georgia) 1,000, 901,223) 385,046) 100|222734/232 Bank & Trust Co 1, 500, 368,512] 4,333,205} 100)....../..... 
Augusta— | Per share. | Guarantee Tr & Sav 00:00, 962,594| 8704,527| 100) 135 |140 
Savings Bk) 50,000 = 55,270| | 757,151) 100) 150 |..... Harris Tr & Sav Bk) 1,500 000 2,775,920 20,931,321) 100) -. --.|----. 
geo a RR Bank- 600,000 433,792) 2,988,400] 100) ____- -- | Home Bk & TrCo-.| 300,000 91,500] 1,615,766) 100) 151 |154 
ts ae ¥ 302,424) 1,091,032) 100) ...-- 200 Illinois Tr & Sav Bk) 5,000,000 10,915,721/93,383,041| 100) 470 /|480 
Citizens & Sou. Bk.|Branchoffice see retu|rn of bank! und|erSava|nnah. | Kenw’d Tr & Sav Bk 200,000 3109,179] 81,988,423) 100) 190 |195 
Nat Exct Bank ‘ 221,810) 879,020) 100} 130 /136 Lakev Tr & Sav Bk; 300;000, e111, 412) 82,138,540! 100} 182 |184 
Planters’ L & 8 Bk- 50,000 208 ,974 1,179,412 10 40 43 La Salle St Tr & ey In ha'nds of recieiver 
Union Say Bank..-/ 100,000, 50,965) 1,055,083) 100) 125/150 | Tiberty Tr& 8 Bk-| 276,000 :749| 977,701| 100] 160 |164 
er |share.| Lincoln Tr&SavB P| 200,000, 824,769] #219,345'.._.| 115 |120 
Columbus Say Bank 200,000 101,033) 993,705) 60) __.__|. -- - | Market Tr & Sav.-| 200,000, 831,010| 8310,955| 100) 110 |112 
Ss ae Bank.-| 300,000 91,784) 401,572) 100) .....|..... MercantileTr&Sav| 250,000 59,271) 1,200,176) 100) 160 |164 
ome’ savings B 100,000 6,100} 426,000} 100) _....|_.._- Merchants L & Tr Co. 3,000,000 7,439,660/53,801,891| 100| 421 {424 
Merck x Mech Bk-| 125,000| 130,367) 486,520) 100) ...../_.._. Mic chigan Av TrCo 200, 76,064| 1,234,063) 100] 121 |125 
Teeny ee 231,302) 397,250) 100) ....-|..... Mid-City Tr&SBk) 500,000 146,504| 2,764,977) 100| 204 /|208 
isd Nat ank...| 250,000|- 366,041) 612,705| 100 yee eae Northern ar £e a 1,500,000 3,005,420 30,323,105 190 330 338 
ee . orthwn u 6,394) 4,843,095) 1 270 
American Nat Bank $09. eS 525,224) 2,250,261) 100) 185 |190 | OldColonyTr&SB, 200,000, 54,270) | 579,119| 100| 105 | 112 
ns’ Nat Bank) 250 111.637| 1,011,571} 100| 125 | 128 People’sTr&SavBk 500,000, 240,724| 7,010,312) 100] 278 |283 
Commercial Nat Bk! Consoilda. ted with A|merican Niat. |Bk. PullmanTr&SavBk > 300,000, 284,232) 24,291,700) 100| 200 |..... 
court sat Bank _- 000, 263,714) 2,022,712) 100) 175 (180 Sheridan Tr Sav Bk) 200, 43,897) 1,459,762) 100| 153 |156 
~~" nee a 150,000 12,30 9,007; 100} 88 90 Sou West Tr & Sav; 200,000| 832,767! 8716,137| 100| 120 |__--. 
ene rust Oo. 200,000) 21,089) 138,820) 100) 100 (105 Stand’rdTr&SavBk 1,000,000 432,381) 85,836,005; 100) 159 |163 
von mente Tr Co-| 250,000 ,000| _ 447,000) 100) 105 (106 Stockmen’s TrS Bk! 200, 853,109, 31,089,922) 100] 145 {150 
ee ae Bk.| 200, 1900) 18,657; 203,850) 100 $ one Union Trost Co... 1,200,000 1,764,685 21,647,081 109}... ___-|]_-.-. 
— share e Tr & Sav 400,000 152,844| 5,000,438) 106/350 |375 
Chatham Bank___.| 200,000, 91,564| 807,477) 100| 140 fe ’ 0001 ret : 
Citizens’ & South Bk! 1,000; 1000 1,159'360| 7,913,866] 100! ...-- 240 Vee cacssessta Wieaascneid Uneudterceid oicis Yaw yo 
Commercial Bank_| , 405,256| 100) 117 es Elgir Nat Bank...) 100,000 120,837) »497,766) 100] 116 |128 
Gene SPO ---| 1B, 000 75,819) 706,297) 100) 170 | ...-- First Nat Bank..--| 200,000, 125,000) ¢930,000| 100] 175 |198 
Hibernian ot 3 300,000 383,027) 1,381,509] 100) 167 |_..-- Home Nat Bank...| 150,000, 161,647| 1,056,791 100) 245 | 300 
oo , of | Union Nat Bank. —_| 100,000, «20,000, e400 ,000, 100} 130 |148 
merciea? at ag, 20m‘ Z2r-30| | SaE-es) 188) 1g -o-2- | BCH GS 98008 lng as og 29eloa| 380 (a 
Seieorpessr ear ofS0009 Srr ans 1285-28) 183 $204 —---| Beecl es pean. 90,00 a ee el 
0 ’ 349, 180 | ..... Central Nat Bank. 300,000, 267,428 2,469,944) 100, 215 |250 
SevannahDke Trco 300,000 96,032) — 439,000| 100) 120 |_.-.. Com’l Ger Nat Bk-| 750,000, 901,936 4,895,943] 100'_____. 265 
Savannah B rCo 630,000 635,169| 2,411,115| 100| 165 |____- Dime Sav & TrCo_| 250,000, 153,764); 82,092,305) . 160 175 
oe a me Co-| 100,000 33,148) 292,869) 100) 13634)..... First Nat Bank....| 550,000| 417,448) 3,778,869| 100! 185 |200 
no rust Co 500,000, 149,347] 1,079,679| 100| 115° |____- Home Say & State-| 120,000, #184,401|s1,802,567| 100| 250 |300 
Illinois Nat Bank__| 200,000 136,364) 2,083,729) 100) 175 |200 
State Tr & Sav Bk-| 200,000) 850,090) 825,216 130 /|150 
Ano Nat. banks June 30; State institutions latest returns. | ag gg aR pags 274,537 3 14a Fac 190 a8 300 
oise Cit uincy— ne 
Boise City Nat Bk. | 250,000 246,267| 2,223,704! 100| _.__.|____. migois State Bank. 150,000) 812, 829! 81,312, 315]. 110 |128 
First Nat of Idaho; 300,000 371,821| 1,551,475, 100) __-.-|-___- uincy Nat Bank.-| 100,000, »73,474/ 01,179,942) 100) 200 |225 
Pecitic Nat Benk- 7] dop'909  1Za°ohe] 202583! 100) -----)-2--- ad os eo ee Hy ap BY 
-- ’ ’ a) I nadbeahoamens ercantile I'r 8 81,054,085)....| 150 {170 
IdahoTr&SBkLtd 200.000 ,222| 455,940 100’ -.... -...- State Sav L& TrCo 1,000,000, 8518.429 s5,139.357\.. | 160 |180 
* Sale price. « Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger 2 Ex-divi- 
dend. y New stock. » Thesef date March 41914. dM > ‘ nA 
Bec. Liste’ > Hoy Be ieik nso tea 191 d May 211914. e¢Apr 15 1914. 1 Last sale. ug. 291913. sApril 4 1914. 


















































































































































































































































ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 57 
Reliable quotations now out of the question. 
_——— 
Where Names are Printed in Italics Puller Returns $s may be Found in the Advertising Columns 
{LLINOIS—Nat. banks June 30; (close of business); State institutions 10 WA—Concluded. 
July 1 (opening of business). Burplus | Gress 
| | Surpl Capital. |\& Profits.| Depostts. |Par.| Bid. | Ask. 
us Grose 
Capital. & Profite. Deposits. |Par.| Bid. | Ask. Sioux City— No|minal | prices 
: +. | Continental Nat Bk} 100,000; 10,000 _ 200,247|.. .|--.---|-.--. 
Rockford— « s Per |share | ‘irst National Bank) 600,000) 166,774) 6,182,071) 100).....-|. bee 
Forest City Nat Bk! 100,000, 165,392) 1,178,863) 100) _.___ 250 | Live Stock Nat Bk. ,000} 119,636) 2,053,104) 100|}.._._.|.. dats 
Manufrs Nat Bank; 200,000 64,939| 1,686,688) 100) _____ *1390 | Nat BankofComm' 100,000 21,367| 1,057,296) 100}......|.-..- 
Peoples Bk & TrCo, 125,000 189,696) 1,107,685! 100| _____ *950 | Northwest Nat Bk.| 100,000) 119,770) 1,350,431) 100)..._.. SLs 
Rockford Nat Bank) 100,000, 199,704) 2,472,217| 100| _____ *300 | Security Nat Bank | 250,000) 254,589) 3,546,532) 100)... ..- rest 
Swedish Am Nat Bk) 125,000 28,546,  606,578)....| _____ *125 | Woodbury Co S Bk 60,000 82,991) 1,219,832) 100)...-.-. dwee 
Third Nat Bank._-| 250,000 221,807) 1,841,551) 100| _____ ‘200 | farmers’ L & TrCo! 500,000 45,549) t1,267,494) 100 <= 
Winnebago Nat Bk 250,000 292,799] 1,700,198] 100| ____- *205 KANSAS—Nat. banks June 30; State inststutions iatest returns. 
Springfield— Per \share. | ~.ansas City— $ $ 3 Per |share 
Farmers’ Nat Bank 200,000 341,764} 2,011,255) 100) 2 Commercial] Nat Bk 300,000) 368,429) 4,665,991) 106) 300 _ 
First National Bank) 2501000 228'579| 1'831'217| 100 ace os Exchange State Bk} 100,000, 102,890] 1,018,781| 100| 250 
Eilinols Net Bank-.| 300, 149,464) 1,571,109] 100] 165 |185 | People’s Nat Bank.) 200,000 16,669) 647,477) 100, 95 |100 
Nat Bank-| 300,000 156,082) 1,940,888| 100| 150 |170 | Banking Trust Co-| 200,000 -- 5; 250,000) 100) 100 |..... 
8 Spada d Marine Bk 300,000 467, B14ied 910,590) 190] 260 |275 Tone gat S- - "I 105,827; 327,122) 100) 250 |..... 
HT ' 137,691| 1,356,738|..__| 170 |180 
hecrase i 100,000 78,200) 696,675, 165 175 Bank rot Topeka__- 310,000) 203,239} 2,169,648) 100).... _/250 
sacs Central Nat Bank_| 200,000 785,899\n2,543,222) 100|_... _|151 
Sangamon Spring. 400,000 40,877 c2,559,008|____' 108 /!120 Farmers’ Nat Bank ,000: 22,579 "372 2°211 SOG) ct: ncadinathe 
Merchants’ Nat Bk) 100,000, 118,194) 2,019,290) 100)_.... {175 
INDIANA—Nat. banks June 30; State institutions latest returns. Shawnee State Bk- 60,000 42,000) 715,500) 100)... .j|175 
evansulle— Par akare: | Prudentia'Rrun Go _160c000 aes! MBoi-a0t| 100) ia8"~i56" 
l er |share. ruden oO ¥ 4 ‘ 5 
Remkere hot Bank. 250,000 tbe oon 3 dbs aos 4 Caeenclaoane KENTUCK Y—Nat. banks June 30; State institutions latest returns. 
City National Bank 350,000 380,721 3,331,432] 100\_.....|..... Covington— | per [ehare. 
Old State Nat Bank 500,000 319,949) 2,994,312) 100). ._-_- ">">" | Citizens’ Nat Bank] 200,000) n150,000/n1,150,000| 100! 150 |_._.. 
West Side Bank_-- 100,000 72,470} 1,401,086) 100/)_-_._. see Commercial Nat Bk} Me in|German Niat. Bank. 
Am Tr & Sav Bank 200,000 119,399) 1,292,156) 100|.. 05 First National Bank 600,000} »150,086\72,249,968| 100) 150 (165 
Fort Wayne— Per \share. | German Nat Bank_ 350,000} 126,207; 993,184) 100) 130 (140 
First National Bank 500,000 276,164 4,625,499] 100/...._-|_____ CovingtonSB& Tr} 100,000 45,007; 634,066) 100| 140 (150 
Germ-Amer Nat Bk 260,000 96,782| 2,709,431) 100|}....__|____- People’s 8 Bk & Tr 100,000 27,160; 592,384) 100) 120 
Hamilton Nat Bank 300,000 321,817) 3,559,441) 100/__.___|_____ Lexington— Per \share. 
Old National Bank. 350,000 190,844) 3,713,168) 100|_._.__|_____ Fayette Nat Bank- 300,000; 314,631) 1,113,821) 100) -.---. 240 
Citizens’ Trust Co. 200,000 23,074] 1,374,028) §0/.....-|_.... First & City Nat Bk} 800,000) 466,544) 1,857,535) 100) 200 (205 
People’s Tr&Sav Co 200,000 73,607| 1,602,437] 60|......|..... Phoenix&ThirdNB/} 800,000} 170,014) 1,684,194) 100) 163 (165 
Tri-StateL&TrCo 300,000) 287,022) 5,067,186) 100|_..._.|_____ Second Nat Bank-_-_ 150,000 97,683; 433,996) 100) 175 |- 
Indianapolis— Louisville— Per share. 
Continental Nat Bk 400,000 85,324) 2,251,660) 100) 12214/125 American Nat Bank} 800,000) 205,034) 3,888,158) 100) 118 (120 
Fletcher-Am N Bk. 2,000,000 1,111,814/12,556,567| 100) 239° |_____ Citizens’ Nat Bank} 500,000) 637,937) 4,120,086) 100) 251 (252% 
Indiana Nat Bank. 2,000,000 1,301,133/ 13,868,263 100| 290 |294 First National Bank} 500,000) 104,402) 3,108,192) 100) 150 |_. 
Indiana State Bank 300,000 50,600) 719,299} 100/..___. 110 German Bank-..-- 250,000} 574,887) 4,178,228) 100) 330 (350 
Merchants’ Nat Bk. 1,000,000 1,063,708 6,112,862) 100| 236 _.. | Germ sneatames A: 249,500; 520,141) 5,376,881| 50) 150 (160 
National City Bank 1,000,000 276,792 3,277,874) 100) 14134/14514 | German Secur 179,000) 117,576) 1,235,280) 100, 175 |.-... 
People’s State Bank 100,000 25,000! 463,353) 100) 135 |____- Kent Ths B& T Co 350,000 56,982) 1,733,306) 100) 100 |-. 
Aetna Tr & Savs Co 1,000,000 92,786) 2,615,235\d 50\d 81 |... Lincoln Sav Bank.| 350,000 62,092 05,069) 100) ..-.. 95 
Farmers Trust Co. 100,000, 92,264) 1,061,455| 100) 185 |_. Louisv Nat Bkg Co| 250,000) 115,940) 2,140,137) 100) _._-- 145 
Fidelity Trust Co... 100,000, 13,917) _ 490,570) 100) 110 |--___ Nat Bk of Comm.-.| 800,000) 536,029) 5,417,046) 100) 213 (215 
Fletcher Sav & Tr_| 1,500,000, 244,543) 7,618,319| 100) 192 |_.__. Nat Bk of Kentucky 1,645,000} 1,474,514| 5,750,946) 100) 185 (190 
Indiana Trust Co_. 1,000,000 759,469) 7,750,330) 100} 230 |____- Southern Nat Ba: 500,000 89,455] 3,924,955) 100) —_ _-.|127 
Security Trust Co. 325,000 75,546) 1,179,890) 100) 127 |__..- tock Yards Bank. 00,000 67,337| 770,002) 100) 150 |... 
Union .... 600,000 799,030) 2,498,723) 100) 325 (340 Union Nat Bank-_- 500,000} 534,894) 5,192,120) 100) 241 (242 
West Side Trust Co 100,000 3,572| 216,473) 100).....-|..--- Fidelity & Colum Tr} 2,000,000} 654,926) 3,218,143) 100) 24814/250 
Terre Haute— No| minal | prices Lo lle Trust Co 806,100 244,757) 1,788,398) 100) ..__. 164% 
First National Bank 500,000 628,374) 2,603,032) 100|/_.....|____- United States TrCo| 350,000| 115,507| 813,729] 100, 13734|140 
McKeen Nat Bank 500,000, 364,034| 2,787,799) 100!_.._._|_____ Newport— Per \share 
TerreHaute Nat Bk 300,000, 139,592) 1,462,782) 100/_...__|_____ German Nat Bank.| 100,000) 784,237) 644,987) 100| 160 |. .. 
United StatesTrCo 500,000 78,791' 2,882,346] 100 ......'____- Newport Nat Bank! 100,000) 83,000) 561,750) 100| 160 | -. 
LOUISIANA—Nat, banks June 30; State institutions latest returns 
1OWA—Nat. banks June 30; State institutions latest returns. New Orleans— Per | share 
Bank of Orleans.../ 100,000 $2,482! 1,297,791) 100| 235 2 
Burlington— Per |share.| Canal Bk & Tr Co. 2,000,000 507,262 15, 264,203) 100).. .... 180 
Bur n Sav Bk.| 100 000 30 968! 836,676) 100)_..... 125 Citizens’ Bk&TrCo, (400,000 155,710) 2,020,142) 100| 117 |____. 
GarmAmorter‘Gk| {20's0u [05000 fo0:00n) 100|------am | SUmattatee Se 358.900 nekdd5aH-86:490) 190) B48 [== 
VV BUN, UU) 08 UU, UU) AU 2 ee wee mm: n ’ efi) LU) 8900 [wwe we 
I State Sav Bk.| 200,000 304,000) 3,409,083 100|__-_-- 250 mmercial Germ 43,833|n4,655,110/ 100) 365 
erchants’ Nat Bk) 100,000 128,709 e1,400,600 100)...... 225 Trust & Sav Bk. 1,250,000 899,017| 10,553,338) 100) 225 {.. .. 
Nasional Sate Bk. ,000| 180,307) 1,187,211 10 waa 250 Int-State x2 & BCo. 720.000) ng 4,817,037 100 198 200 
oOo min prices e Bank ° } 4 ° ° seieniin an ae 
Ced pene Nat Bk 300,000, 116,371) 4,621,596) 100)-...-./..... Hite ja Nat Bank) 400,000 792,190\n1,289,112 Peas i ge wh tet 
Ced Rapi 200,000| 100,670) 2,455,361) 100|/_...../..... New Orleans N Bk. 1, 000, 000 n156,849|n4,492,229| 100| 150 |_.._. 
omannetel Not Bk 100,000 16,490} 1,218,965) 100)...._-/..... USS Dp & Sav ‘Be 00,000 153,060! 1.709/875| 100|...___|- 
Iowa State Sav Bk.| 100,000 14,621) 1,131,701; 100)..-...|..... Whitney-Cent N B 2,500, {000 1,600;000| 16,609,604) 100) 225 |230 
Merchants’ Nat Bk) 200,000) 330,031) 5,450,687; 100|)....-.|..... Hi a Bk&Tr Co 1,500 000 2'102,010/17,215,792| 100} 310 |_..-. 
Becurt 8 Sav Bank. 50,000 27,429} 910,328) 100)/.....-|..... Whitney-Cent Tr & 
Sav Bank.| 200,000 87,767| 2,062,174) 100)....../..... Savings dln 200 000 239,890) 6,306,301/_.__/_.____]. 
tre Sav Bk.) A 104,690) 1,999,559; 100/..-..-/..... Shreveport— Per | share 
we Bluffs— Per |share.| American Bk&T Co’ 100,000) 8,718! 219,666) 100) 135 /165 
City National Bank 120,000; 743,524) n982,416) 100)......j/..... American Nat Bank 150,000 n49,617| 777,332) 100) 165 /|190 
Qommerciel Nat Bk) 100,000) 133,802) 782, ps 190) ......|..... Commercial Nat Bk} 500,000, 588,627) 5,565,301| 100) 285 (290 
Coun Bluff Sav Bk-| 150,000; 175,000) 2,200,000)....|-.....|.-..- First National Bank) 500,000 211,366| 2,203,047) 100/g200 |__... 
First National Bank) 200,000) 1r200,000)/r2,600, 000] Ap RIE, Ras First Sav B & Tr Co 100,000 35,774, 677,617) 100)....../..... 
State Savings Bank 50,000 94,782} 1,073,583, 100|..._|_-_-. Contin’! B & TrCo 300,000 35,844) 1,243,661) 125) 100 |110 
ey ag ese aeel 90.104 6.068 ial 100 ode owe Red Riv ValB&T £150,000 £156,309 "455, 646' 10! .....! 20 
Farm & 1 Mech Sav- 100,000 94,986) 1,483,039, 100) 270 '_. | MAINE—Nat. banks June 30; State institutions latest returns. 
First National Bank ,000) n222,699|/n2,435,071; 100, 280 |300 Bangor— Per |share 
German Sav Bank- 600,000} 939,062)11,258,570| 100) 378 (40414 | First National Bank! 300,000) 305,877) 1,040,336) 100) _. _./150 
Iowa Nat Bank....| 150,000| 252,485 n2,888,529, 100| 300 (310 Merchants’ Nat Bk} 100,000| 272,161 88,947} 100) 300 |__.-. 
Security Sav Bank. 50,000 29,100} 440,000) 100) 100 ... | Second Nat Bank._| 150,000) 488,545! 789,901) 1 mee Tea, 
Scott CoSav Bank.) 250,000 345,564) 4,657,537| 100) 365 375 Eastern Tr&B Co 175,000, 546,012) 4,965,403) 1 315 |... 
Yaton Savi Bk.| 200,000) 138,012) 2,689,443; 100/ 290 (305 Kenduskeag Tr 100,000, 128,289) 1,265,276| 100) 160 (165 
Citizens’ Tr & 8 Bk 100,000| 106,495) 280,564) 100) 200 |.. ..| Merrill Trust Co_. 200,000, 260,479) 2,109,536) 100); 200 /|__... 
Des Moines— Per |share. Portland— Per \share 
Cap City State Bk_ | 150,000 44,984) 1,887,504) 100}. ...../..... Canal Nat Bank...| 600,000) 373,184! 1,557,052) 100) 108 /|110 
Central Btate Bank) 200,000) 172,424) 3,157,556) 100)....-.|..... Casco Nat Bank.._| 400,000) 338,264) 5,503,941) 100) 105 /|106 
Century Sav Bank.| 100,000 26,960) 1,284,750) 100|/......|...-.. Chapman Nat Ban 100, 34,679} 1,733,267) 100) 112 /|115 
Citizens’ Nat Bank) 300,000); 151,337) 1,878,072 100).....-|..... First National an 600,000} 491,560) 3,289,624 100| 120 [122 
Commercial Sav Bk 50,000 23,474, 971,479) 100|....-.-/..... Portland Nat 300, 418,201) 7,540,445) 100) 170 /|180 
Des Moines Nat Bk 750,000} 124,056) 5,590,823) 100)......|-.-.. Fidelity Trust Co.. 400, 495,366) 8,835,716) 100) 215 (220 
Des Moines Say Bk} 200,000) 109,462) 2,427,332) 100|...... othe Mercantile TrustCo, 100, 128,999) 1,286,756| 100] 145 /150 
German Sev Bank. 100,000 32,017) 1,507,982] 100/....../..... UnionSD&TrCo 250, 309,818 ,232' 199' 180 ‘200 
me PEs. Bl see aesleceos a. 
Iowa Tr & Sav BL 50'000 ett Me ies 4 =e TARA MAR YLAND—Nat. banks June 30; State institutions latest returns. 
Iowa National Bank 1,000,000, - 474,142) 6,696,386) 100/......|..... Baltimore— l | Per share: 
Iowa State Bank_ 50,000) 3,491) 360,878) 100)....../..... Calvert Bank.___. 100,000: 66,262) 2,195,013} 50) 80 |_..... 
Mechanics’ Sav Bi. 50,000) 20,980) 710,076) 100|......|...-. | Canton Nat Bank.| 100,000} 24,104 832,386! 105\...__- 100 
People’s Sav Bank-| 100,000, 177,440) 2,547,618 100)...... Mee Citizens’ Nat Bank) 1,000,000) 2,055,279 12,858,618, 10) 42 | 43 
State Savi Bank) 100,000) 26,462| 1,040,299) 100/_...... lendstel Commonw’'lth Bank; 200,000 A 429; 60) 90 |... 
University State Bk) 50,000 9,3 326,953) 100|....._|.....] Drov&Mech’sNBk 600,000} 536,121) 6,576,196) 100| 215 230°” 
Valley Nat Bank__| 300,000/ 238,020) 2,810,910) 100|_.___.|_...- Farm & Mer N Bk 650,000| 273,106 3,597,113) 40| 46 | 47 
Valley Sav Bank__| 50,000) 117,774) 1,180,522) 100!......|..... | First National Bank) 1,000,000) 412,164 7,122,775| 100) 145 (149 
Iowa Loan & Tr ag 500,000, 747,034) 12,307,694) 100/._.......... | German-Amer Bank) 000; 159,936 1,284,407| 100) 108 baat 
Dubuque— German Bk of Balt; 400,000} 228,190 1,588,181) 100| 120 (125 — 
Citizens’ ‘State Bk.| 100,000 13,460! 587,972) 100) 100 . Maryland Nat Bk. Merged in|Nat Bank of Commer ce | | 
Dubuque Nat Bank 100,000 34,907; 1,169,712) 100)._.__. *110 Mercaatile Bank..| 100,000 94,687 1,284,477; 25) 48 
Dubuque Sav Bank 75,000 96,919 993,402) 100| 200 210 Merchants-Mech Nat| 2,000,000, 2,025,879 19,004,092) 10 $936) “31 
First National Bk.) 200,000, 185,824) 1,533,219) 100) 160 175 Nat Bank of Baltim) 1,210,700! 395,836 9,858,145) 100 150° /|170 
German Sav Bank. 150,000 71,469; 1,033,132) 100/__.... *120 | National City Bank} Merged jin First Nat. Bank. 
German Tr&SBk-_| 150,000) 150,000) 1,938,000) 100) 120 125 Nat Bank of Comm) 500,000; 540,172) 7,651,179) 15 34 35 
Iowa Tr & Sav Bk. 300,000, 168,469) 1,796,380) 100) 160 175 Nat Exch Bank) 1,000,000, 717,110| 4,714,795! 100 160 163 
Second Nat Bank._' 300.000 182,424 891,026) 100' 160 175 Nat Howard Bank. 230,000' 167,007! 1,165,555| 10 (68 ° 
*Sale price. a Capital and surplus to beincreased. 6 Capital to be increased. z Ex-dividend. c Figures date Apr.41915. e = 13 1914. 


g Including First Sav. Bk. & T 
amount paid in on shares, par value $100; we quote per share, not per cent. 


r. stoc 


n March 4 1914. 


r April 18 1914. 


s New stock. 


t Includes debentures. 


v May 21 1914. 


d This is 





Reliable quotations now out of the question. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 































































































MARYLAND—(Continued. MASSACHUSETTS—(Continued. 
: Surplus Gross | . | Surplus Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. | Profits.| Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— $ 8 $ Per share. 
Nat Marine Bank__} 400,000) 205,199) 2,517,110) 30) 39 42 lyoke— | 3 $ Per |share 
Nat Un Bk of Md_-} 1,000,000) »707,199| 03,172,311) luv) 136 |140 ows ational Bk__ 500,000} 222,337) 1,822,390) 100) 110 /|111 
Old Town Nat Bk. 0,000} 116,880) 1,704,883} 10) 134) 15 city 3 FalisNat Bk 200,000, 168,920] 1,205,236) 100] 140 |150 
Second Nat Bank_.| 500,000; 864,134) 1,119,361; 100) 205 |__..- Holyoke Nat Bank.| 200,000; 322,732] 1,665,710, 100] 190 |200 
Remora cece’) $0000) | fakes Sime Sat] ap] ap | ap | Hemaerehea;--| 320001 Tas.3ig) Nara 8H] 100) 185 [ge 
estern Nat Bank. ,096 ,5 t --| 100,00 80,619} 862,818) 1 0 
Baltimore Trust Co} 1,000,000 2,529, 310| 4°652'644| 50| 149 |160 | Pr National Bk 
Colonial Trust Co. 000 ,063| 1,077,501; 25| 27 | 29 
Continental Tr Co-_| 1 350° 000 1,880,842) 6,314,480; 100| 165 |180 . aweenee~ Per |\share. 
ult Mtg&Tr Co.|Merged in| Munsey |Tr. Co. ; Bay State Nat Bk_| 375,000) 134,451) 1,079,194, 100) 175 |-.--.. 
Fidelity t Co__| 1,000,000) 1,153,279) 9,238,784| 100) 295 |325 Pacific Nat Bank..| 150,000 101,368} 594,486) 100) 120 |___.. 
'di’d Tr Co, com} 1,000,000) '386,167| 2,650,133|;100| 85 |115 Arlington Trust Go| 200,000 54,082) 1,015,271/ 100) 125 |-.--. 
ganttn. 1,500,000" 3,227,191] 9,717,397] 80 i73°"|177°¢ | Lawrence Trust Co 100,000 139'617| 2°746,068| 100| 180 |72272 
=<--- ! ’ ’ 4 ' 8 61 ’ 4 ’ 5} 100} 150 |-..-.. 
Munsey Trust Go_-| 1,000,000 '040| 4'676'180| 100; 96 |100 | Merchants’ Tr Co.; 300,000 
Bafe Day & TrCo_-| (600,000, 2,473,103) 8,013,917| 100} 650 |___.- 
Unioa | rust t Co... 500,000; '175,719| °'823,719| 50| 59 | 65 a Per | share 
rederick— 300,000 »219,637) »857,558| 100) 105 |_.--. 
Central Nat Bank_|Succeeded |by Central] Trust Co. Per |share.| OP rewall Mar Bk | 200,000, 270,933| 0732;539| 100| 105 | i08 
Citizens’ Nat Bank; 100,000 #409,146\¢ 3,372,924) 100) 500 (...-.. Traders’ Nat Bank. In hands o|f receiver 
Far & Mech Nat Bk} 125,000! 1128,212\r 1,357,432) 25) 38 |.-.-. Union Nat Bank..| 350,000 »430,081| 2,193,340) 100) 193 |..-.-. 
Franklin Say Bank.| &94,000 30,00 52,941) 100) 110 |-.-... Wamesit Nat Bank) 250,000 114,589] '312,209| 100] 100 |--._- 
Frk Town Sav inst] #160'000 '130°398| 1,40s°a42| 100] 170 (2222 Lowell Trust Co_..| 237.400 79.000] 1.488.000) 1001 98 |-5-- 
v Ins u ‘ 212) 190) 270 [...-e ’ Aa 100, y 55,930 407 ,80 1 
Central Trust Co_.| 200, 208,946, 695,876, 100| -....|722-2 Mid’sexSD &TCo 100,000 
Frederick Trust Co! 100,000' 25,181 26,345: 50| .....'..... Lyane— oper share 
200,000 #366,000|s 2,334,000) 100) 215 |..... 
MASSACHUSETTS—Nat. bks.(eze.Boston) June 30; State inst.latest ret'ns, | Central Nat Bank.) Foon) 0585 '000101,623,000| 100| 300 |-..-- 
Manufac’rs Nat Bk} 200,000 155,574) 2,340,535) 100 120 vies a 
Boston— Deposits of banks date July 25 |1914|. Per |share, | National City Bk-- oon andl ry st: eye = poe Cees 
Commercial Net Dk 250°000 367, 783 3'032'000| 100| 168 |175 Tyan 3 Dep Corea 100,000 273,847| 2,141,365| 100| 250 |-.-." 
mmerc a ,000: ,032, , : "aa4° SR 
First National Bank 5,000,000 11,409,749 83'276,000| 100| 434 |445 | Security Trust Co.| 200,000  258,576| 3,834,156) 100) 180 | -.--- 
First Ward Net Bk 00,000 181,828,¢1,315,101/ 100) 180 |...-. tow Rettecs Per lehave 
= c — { 
Nat Bank _.__. 1,500,000, 1,419,707'15,660,000| 100| 200 |205 | First National Bic 1,000,000; oie OT) ie oer) tee) tas loz2z 
ribet hed Mat Bk 3, 000; 000 3, HA +157), 9831. 000 {00} 295° |300 ~ Merchants’ Nat B BL 1,000'000| 1,229,566] 2;250,094| 100| 19734|---__ 
ants’ Na *onn’ "5a2 "7e4 O75 "36 
Mutual Nat Bank- 085,793 01,528,047| 100| 110 |115 | NBedSD&TrCo| 200,000 460 1,764,875) 100) 255 | 265 
N Mkt Bk of Brig. (Se Merged Re hey tele Peabody | Per |ghere 
ty) --|Succ y Market) Trust Co. ag - 
Nat Rock Bk ofRox| 300,000, 622,929 ¢3,655,777| 100| 275 |300 | Warren Nat Bank_| 200, cate Utena Uihibawtee! Cevce suk 7” 
Nat Security Bank_| 250,000 981,496 1,860,000| 100| 425 [450 No|minal | prices 
Nat Shawmut Bank 10, 000,000, 7,346,96892,081,000] 100| 203 |205 Salem— ee k Wane Trust| Co 
Nat Union Bank-_- 1,424,844/10,940,000| 100| 208 [215 | Mercantile Nat Bk ergo 1297 -047| 21° 875,278| 50 
Old Boot, nN Bk Mer pd tn Eamiiton | rgst 9e; 100| 130 135 Neambeng eae 250:000, "243,228| 4,027,071| 100|------|---=- 
oston a ’ ’ = oF * , eT *  caetepeies tte ta 
People’s Nat, Roxb| _ 300/000, »258/267/2'366,063| 100| 125 |130 | SalemSD&TrCo-| 200,000 112,760) 1,009,944) 100/--.--.|-.--- 
Second Nat Bank..| 2,000; ,330,00930,401,000| 100} 290 |300 | | aes lah 
South End Nat Bk_| Merged in Hamilton | Trust ‘Co. Springfield— | 5.000 227,944 2,359,920! 100] 120 
Web&Atlas N’t Bk} 1,000,000 1,201,865! 5,248,000] 100) 200 210 Ghecte at Bank--)  tn’000-—«477'652| 3459°842| 100| 165 173 
Winthrop Nat Bk... 000 539,164) 3,225,000] 100| 325 |_.._. Chicopee Nat Bank 200.000 742°766| 4°430:479| 100| 225 |240 
American Trust Co| 1,000 ‘000 2,304,291 16,215,102| 100] 350 |____- Springfield Nat Bk-_| 500000 720/908! 5,955.294| 100] 230 |235 
Bosto a 8 Dep ea; 1, 000;000 000 2 3: au 15, aug: ar 100 a Springfield SDeT 500,000, 801,766] 5,444,320| 100| 230 [235 
on ep T| 1,000,000) 2,989,037\15,056,547| 100) 380 |.-... ; : 
Charlestown Tr Co| '200,000 * 32,678, '746,860| 100| 115 |--__- Union Trust Co...| 500,000 651,904) 8,320,484) 100) 250 255 
Somnus RECo°| 1,900/000 97 tb14.708'303] 199] tas |iG0"- | , Taunton | Be (hee 
mm’ w’ tT Co. — 
Germain tece--| aming ‘droge coh aay ih >|.) Reeaa eee, Se00S ae eae aw cc 
ester ae | 5 100} 115 |..-.. ete ' ‘7941 100| 105 |..... 
Exchange Trust Co| 500, 313,234/d3.889,342| 100| 150 |~--..| Taunton Nat Bank 600,000 238,567| 903,724) 100) 105 |-..-. 
deity Trust Cozz| *’s00'000, | 110/837/d1;976°065| 100|-°°--|--°.. | _Worcester— | Per \ehave 
st Co_. | . ae ae Age re" | 
n Trust Go| 200,000 142,166, 2,332,871! 100|------|---_- Mechanics’ Nat Bk 200,000 334,840) 5,060,817) 100) 18) jon) 
International Tt Co 1,000,000, 1,051, :769'10,958,200| 100|------|-22_- Merchants’ Nat Bk) 750.000) tae oe7| 4407103) 100| 230 
Liberty Trust Co-.| "200,000 '265,709| 3,621,301| 100|/*200 |--__- Worcester Nat Bk.) | 400,000 ae o14| 9'602'552| 100| 220 |... 
Lincoln Trust Co--|Consolidatied with In, ternationa|l Tr |Co Worcester Trust Co 1,000,000) , Ce ay See. sere 
Market Trust Co_.| 250,000 214,12841,224,753| 100) 130 /|140 
Sattesen Bae Oc] Teeson | LenB Pane oon i601 3607"|---7 
New Eng Trust Co. 1,000 ,000, 2,969,864) 90° rt 487 ‘> 400 |..-.~ | MICHIGAN—Nat, banks June 30; State institutions June 30, 
Old ¢ Colony Tr Co__| 6,000,000 9,147 ,56992.935,704| 100| 300 |302 
Paul Revere Tr Co_ 00,000 40,744 1,511,264| 100/..__-- 130 ’ 
Puritan Trust Co__ 200,000 192/940 d2'864'660 0 | ie ta Bay City— | | | Pg | share. 
State St Trust Co__| 1,000,000 1,549,22017,039,832| 100| 275 |____- Bay City Bank_...| 200,000 257,360) 2,349,432 eo) 3 peta 
U8 Trust Co_____. 300,000, 1,411,967.46,713,690) 100}_....-|____. Bay County Sav Bk 50,000, n68,000/n1,250,000 see 270 fr 
Commercial Bank.| 100,000 130,221) 1,073,594) 100)....-. 275 
Beverly— Per |share.| First Nat’l Bank..| 100,000 233,327, 1,069,447 100 ee ee 
Beverly Nat Bank- 300,000} 271,144) 1,261,531] 100)-.....|--.-. Lumbermans St Bk 50,000 10,296} 953,056 100) piihowsl shaow 
| Old Second Nat Bk} 100,000 28,307) 860,449) 100)....-- 125 
Brockton— Per |share. | People’s Sav Bank. 50,000 65,844, 1,229,835, 100) 175 |... 
Brockton Nat Bank| 300,000, 257, 572 2,093,443| 100] 150 |_.... 
Home Nat Bank._.| 500/000 325/812 2'449'028| 100| 125 |_._~. | | 
Plym’thCoSD&T| 100,000 48,884 1'753,046| 100|_..._-|____- Detroit— Per | share. 
Central Sav Bank..| 500,000, 144 ,704| 6,419,138] 100 230 (23 
Cambridge— Per \share. | Detroit Sav Bank__| 750,000 1,129,639/12,639,323) 100) 255 (..... 
Charles Riv Nat Bk| 100,000 194,560 01,130,702) 100/*220 Dic 23’8 | Dime Savs Bank_-| 1,000,000 849,560) 18,401,637) 100) 236 |..... 
Cambridge Tr Co_ 100,000, 264,594 1,823,067| 100|/*11334|J’e’98 | Amer State Bank__| 250,000 52,536 2,052,205, 100) 162 |____. 
Central Trust Co_- 200,000; 271,998 4,249,092) 100)/..-.../_.... First & Old Nat Bk-} 5,000,000 2,766,207/45,917,393) 100) -..-- 184 
Harvard Trust Co- 200,000, 226,462 1,934,482 100/*175 A\pr’14| German-Amer Bk-| 250,000 157,784| 4,093,412! 100) 210 |..... 
Federal State Bank) 250,000 74,167; 874,323) 100) -....)122 
E. Cambridge— Per |share. | Michigan Sav Bank) 400,000 293,465 6,264,840) 100) 250 |..... 
ere Nat Bank| 100,000 »158,817, 1595,493| 100/*190 |Oct’l0| Nat Bk of Com’ce_| 1,000,000 __ 661,710 16,350,749] 100) 208 |..... 
Old Detroit Nat Bk) Merged in First & Old) Nat Bk 
Fall River— Per \share. | Peninsular State Bk, 1,000,000 614,784 13,789,823) 100) 215 |__.-. 
Fall Riv Nat Bank-| 400,000) 306,312 1,996,374; 100| 128 |_._.- People’s State Bank-| 1,500,000 3,045,303/44,401,062) 100) 270 273 
First National Bk__| 400,000, 503,841, 1,173,318} 100) 200 .*|_.-_- United Savings Bk) 500,000 99,709 4,834,054) 100) 180 |_..-. 
Mass-Pocasset Nat} 650,000 463,229 2,206,175) 100] 155 |__..- Wayne CoHoSavBk) 2,000,000 2,676,968'27,500,683, 100) 343 |_.... 
Metacomet Nat Bk} 750,000, 344,085 1/527'307| 100] 117 |120 Detroit Trust Co_-| 1,000,000 1,795,829 95,251,134, 100) 330 350 
DurfeeS Dep &Tr_| 400,000) 517,999, 2;371'256| 100) 200 |_._.. Security Trust Co. 500,000 843,560 93,345,017, 100) .._-. 1259 
| Union Trust Co...) 1,000,000 603,070/93,224,047| 100| ..-_- 189 
Fitchburg— Per \share 
Fitchb’g Bk& TrCo| 500,000; 259 3,689,567| 100} 155 |160 
zucnbur Nat Bk. Metged in Fitchbusg Bk. &| Tr.| Co. Grand Rapids— Per |share 
Safety F’d Nat Bk_| 200,000 287,706 1,826,073| 100| 170 |175 City Tr & Sav Bank 200,000 50.303 2,300,377) 200i csncclecese 
Fitchb’g SD&TrCo Merged. in Fitchb urg Bk. &| Tr.| Co. Com’cial Sav Bank, 200,000 102,374| 2,263,953) 100) 218 |..... 
Fourth Nat Bank... 300,000 293,976| 3,628,906 100) 205 |_2__- 
Gloucester— Gr Rap Nat C’y Bk 1,000,000 497,576 6,011,127, 100| 165 |_._- 
Cape Ann Nat Bk. 150,000 133,209; 895,983) 100|_._._.|_.__- Gr Rapids Sav Bk_, 250,000 168,210) 4,087,461) 100) 250 |_.__. 
Cape Ann Sav Bk_.| _._____- See GE - clenconclonace Kent State Bank_.| 500,000 471,397| 7,090,595; 100) 260 |..... 
Gloucester Nat Bk_ 200,000; 097,436 1364,102|) 100)... .|_.___ Old National Bank..| 800,000 802,544! 6,684,131) 100) 205 |... 
Glou 8 D & TrCo_- 200,000, 340,981) 3,688,542|/....|_.....|..._. People’s Sav Bank-| 100,000 118,670) 2,086,964) 100) 200 |..... 
Grand Rapids TrCo 300,000 125,133) g72.414| 100) 150 |____. 
Haverhili— Per |share.| Michigan Trust Co) 200,000 660,744) 9781,327 100} 750 |..... 
Essex Nat Bank...| 100,000 108,699 1,123,594! 100|..._..|____. 
First National Bk__ 200,000, 269,229 1,854,382| 100}_.._.-]_.._. Saginaw— | Per \share. 
Haverhill Nat Bk_-| 200,000, 395,481) 1,729'539| 100|_.-- _-|----- Bank of Saginaw..| 500,000 833,597! 7,817,835) 100) 330 (350 
Merchants’ Nat Bk} 200,000 173,329 1,382,05 8 leila, SRR Commercial Nat Bk 100,000 101,270) 1, 1045, 462) 100)....-- |250 
Merrimack Nat Bk} 240,000 272,177 100|..--..{*150 | German-Am St Bk. 100,000 55,902} 913,404) 100) 165 (175 
Haverhill Trust Co 200,000, 74,497 au 570" ate PERE Fey a People’s Sav Bank_| 50,000 100,772) 1,217,451) 100) 260 (300 
Second Nat Bank._' 500,000 _579,042' 4,761,135' 100'...__. 220 
* Sale a Capital to be increased. b New stock. d Includes savings deposits. k This 


{8 the so-cal aa “weekly eposits,”’ 
s April 18 1914, 


June 30 1914. 


now forming capital on which dividends are ould. 
» March 4 1914. 


t April 16 1914 A May 15, 1914. 





z Ex-divi 





Last sale. 
gIncludes trust deposits. 




















e Capital paid in; authorized amount {s larger. 
vidend. 7 nJan, 13 1914. 


r May 20, 1914, 


o June 1 1914. 








ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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MINNESOTA—WNat. banks June pas State institutions latest returns. 



























































MONTANA—Nat. banks'June 30; State institutions latest returns. 













































































: Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. | Surplus Gross 
, i ; its. r.| Bid. | Ask. 
pe “y h Nat Bk 500 ea 1 ei? 234) 8 o7: 087; 100 oo” = — 
er +B a ’ ’ ’ ’ 5, a ee Per |share. 
City Nat Bank----| 500,000 255,731) 3,553,935) 100) 130 |--._- wn ae 300,000! RA 937| 5 095 Pe ee pai ket 
First National Bank; 500,000 1,951,296) 10,952,015) 100) 500 |__._. MinersSBk&TCo 200000 48.555| 1.028.343|....|_------|----- 
Northern Nat Bank 250,000, °115,016) 2,167,439] 100 130 |----- Silver Bow Nat Bk.| 200,000, 17,667| #844,638|-___|------|----. 
nnea er \share. rs ¥ : , “iodo! 
Fins Nationa dam 2.59000 296°001 25 08°905 1002300 1889 | gitelRtt sss | aon.goo 20g zeal 2aonessl 100)_.om| 
ir sonal Ban 1199, 1639, 100)z 295 | Amer Nat B | 200,000/ 205,764) 2,198,888) 100/..---.|----. 
German-Am Bank-' 200,000, 212,071) 2,774,151) 100/2205 |___.. Nat Bk of Montana) 250,000, 138,399] 2,328,925 100/--..-.|-.-.- 
Hennepin Co Sav B 350° 000! 260,629) 5,773,939) 100) 265 {____- Thos Cruse Sav Bk 100/000: 42.000 i it a el 
Merch&Man St Bk) 100,000 38,477) 699,889) 100}/-.....)-.-.. Conrad Tr & 8 Bk 200,000) 64.267| 1,694,856'_...|-.----|----. 
Metrop Nat Bank-| 300,000) 90,684) 1,551,066) 100'2130"|138 | Union Bk & Tr Co-| 250000 __324,627/ 2,485,974 i00|.-----|----- 
Northwest Nat Bank 3,000 '000|52, 723,237/|31.992.001 100|2260 230 | NEBRASKA—WNat. banks June 30; State institutions latest returns. 
8t Anth’y Falls B 200,000) 102/691 2,002,097; 100\z150 j|...-. Lincoin— l Per \share. 
| ene 4 AmNBk 500,000, 159,160) 4,604,424! 100/z150 (160 Central Nat Bank. 150,000 65,102) 1,357,487; 100)....../-.--. 
Bank-.| 1,000,000) 2,652,789|21,380,867| 100/z490 [500 City Nat Bank_.-- 250,000 92,447| 1,652,096) lvU|_...-- Ba ee 
Bont ‘ds ‘State Bk 100,000, 67,567; 1,118,040) 100) 250 |_.-.. First Nat Bank__-- 400,000 401,667| 3,350,872) 100)_....-.j..-.. 
Union State Bank. 100,000 57,242 3,503) 100/z140 |_...- Nat Bk of Com’ce-. 200,000 106,467} 1,287,877; 100).....-j-.-.- 
Minn L’n & Tr Co-} 1,000,000} 433,572) 3,036,323) 100) ...__|___-- Omaha— 

St. Paul— Per |share. |} City Nat Bank_---. 500,000} 1103,676\02,620,304) 1 90 (100 
American Nat Bk-.- 400, 168,046} 2,504,881; 100} 130 |... Corn neg Nat Bk. 300,000 72,449| 1,768,975| 100) 120 (130 
Capital Nat Bank... 500, 229 ,964) 6,447,383) 100) 160 |... . First Nat Bank__-- 500,000} 1,119,904/10,244,034| 100) 375 (400 
First Nat Bank___-| 3,000,000, 2,326,417/27,484,668| 100|...._.|-___- Markante Nat Bk} 500,000) 757,844) 6,123,450) 100) 200 (240 
Merchants’ Nat Bk 2,000, 2,304 4/362 20, 713, 696) 100) 250 (265 Nebraska Nat Bank 200,000} 296,062 22, 009,347) 100} 115 /|130 
Nat Bank of Comm 400,000) 106,014 1,171,669 ol. Me todas Omaha Nat Bank.-| 1, ,000 846,287/11, 261, '693| 100 19244/210 
Scandinav Am Bk. 100,000 125,067; 1,634,410) 100) 230 |_..--. State Bank... -. 300,000 52,000 000! 100} 125 (|135 
Stock Yards Nat Bk 200,000 255,839)0 2,109,149) 100) 150 |... U 8 National Bk_-_| 1,000,000 647,682) 9, "911, '967| 100| 225 
Capital Trust Co_.| 250, 204,947; 1,575,964) 100) 145 |. --. South Omaha— ode BY — 
MISSISSIPPI—Nat. banks June 30; State inatitutione satest returns. FEE OE Ee en ee eo sea'saol ataniioaa| loo] goo i8e36 
° ‘pital Nat B 200 000 195,188' 1.889, Per ;share- | Packers Nat Bank- 200,000} 116,264| 1,843,851) 100) 112 (125 

8 a ’ Se bed bed ee ee 
Citizens’ Sav Bk&'T 000 11985: B00 S8Bl on erento ce NEW HAMPSHIRE—WNat. banks June 30. 

First Nat Bank~--_- 100, ,000 d153,760| d990,000|_-_-|------|---.- Manchester— Per |share. 
Jackson Bank. .--_-.- 100,000, 48,127; 553,356/....|...-..|----- Amoskeag Nat Bk.|: 200, 395,871) 2,173,170) 100|....../-..-- 
Merch Bk & TrCo-_| 250, 000, 126,099 | ER a: -.-- | First Nat Bank__-_-_ 150, 0177,036; 17947,342) 100)_...../--... 

Vicksburg— Nomi' nal. Manchester Nat Bk 150, a222,701|a1,651,067| 100)......|---.. 

Citize Bk 4 : $0. io 000 rr nee $s 90 ee Gade Merchants Nat Bk_| 150, 080,549) 0743,615| 100}_..-_-~|-.--- 

ns’ Na LS Si encudiumnad 

Sav & TrCo..| 50,000 $0'679| 1,177°986| 100] 2227 |oa a NEW JERSEY—Nat. banks June 30; State inatitutions latest returns. 

alte Tr&BkgCo-_| 100, 34,829; °'428,823| 100|_-----|----- Camden— Per \share 

Pisst Nat Bank~-_-._| 300, 148,560 GEE. tOt] Sl ancesnloeces Camden Nat Bank. 100,000 150,479} 2,194,180) 100) 191 anew 
Home Savings Bk. _| 60, 9,000' 205,000) 100)......)..... First Nat Bank__.-. 200,000 295,892) 2,368,167) 100)2170 | _.... 
Merchants’ Nat Bk) 100,000 365,202 705,221) 100)... -.. .---- | National State Bk. 500,000 610,776) 4,936,651; 100 120778 wees 
MISSOURI—Nat. banks June 30; State institutions latest returns. Baten odo fonroon fos'ssal S’ove'eor| tooleais [llT7 

Kansas City— | _ Per |share | Central t Co_.| 100,000 281,641| 1,720,944) 25/..._-- 95 
City Centre Bank-- 100,000 13 ,063 275,993; 100, 115 |125 Merchants’ Tr Co. 100,000, 42,169 691,682} 100) 135 (145 
Com’wealth N Bk- aoe 000 202,666) 3,074,672) 100, 250 |---.. Security Trust Co. 100,000 180,361) 2,525,766) 100)/*275 |..... 
Drovers’ Nat Bk... 500,000, 145,967) 4,311,798) 100; 200 |_.... West Jersey Tr Co- 100,000 103, ‘059 816,484; 100/*190 {___-.. 
First Nat Bank____| 1,000, 000, 2, = ,667| 25,941,633) 100) 525 |_._.. Elizabeth— Per |share. 
Gate City Nat Bk-| '200,000 027| 1,353,167; 100; 110 |125 | Elizabethport BCo| 50,000 104,967| 1,613,709} 50) 175 |-.... 
Int-St Nat Bank_. 500,000 1, 258, '865 5,722,278) 100; 525 |..-.-.. National State Bk. 350,000 819,061) 3,209,177; 50; 140 {..... 
Mercantile Bank__ 456 602,444! 100) 125 j|-.... Elizabeth Tr Co_-_- 100,000 20,709 484,881) 100)....-./..... 
Nat Bk of the Rep-|-.-_.- Merged in "Natl onal Reser|ve B ank --|..... Union Co Trust Go| 300,000, 338,831) 4,508,856| 100) 310 |-__-- 
Nat Reserve Bank-_| 1,200, 220,178) 10,796,639) 100) 160 /|161 Hoboken— Per |share. 
New Eng Nat Bank "500, 000 1, a 000)11,070,182| 100) 470 |...-- First Nat Bank__-- 220,000 669,319) 5,126,096) 25; 95 /|100 
Produce Exch Bank; 100,000 071 6,648) 100, 160 180 Second Nat Bank... 125,000 2292,144\0 4,339,140! 100) 390 |_.... 
Security Nat Bank 200; 78:694 966,722) 100; 127 {140 Hoboken Trust Co. 100,000 162,417) 1,906,827) 100) 235 |. ... 
Southw Nat Bk of Hudson Trust Co_.| 500,000 1,674,107/16,617,070| 100) 600 |{..... 

Commerce. .-----. 3,000,000 980,907/23,754,196 100) 174 (|175 Jefferson Trust Co- 200,000, 136,550) 1,412,869| 100; 160 (|..... 
Traders’ Nat Bank. 200,000) 69,460) 2,648,400) 100) 150 /|160 Trust Co of N J... 600,000 879,014)17,507,540) 100) 390 j|_.... 
Stock Yds Nat Bk.| 200,000 49,104; 907,699) 100) 135 |-.--- Jersey City— Per |share. 
Western Exch Bank 100,000 180,000) 1,345,001) 100) 395 (400 Claremont Bank... 100,000 57,125 578,689} 100); 180 |... .. 
Westport Ave Bk. 100,000 62,580 509,111) 100) 260 j|_.... First National Bank 400,000 1,253,053)10,082,308| 100) 325 (335 
Commerce Trust Co 1,000,000 700,162)12,199,246 100) 220 (223 Hudson Co Nat Bk; 250,000 ,974| 3,198,885) 100) 350 (|380 
Fidelity Trust Co_. 1,000; 000 1,141,414) 7,138,997; 100) 330 {|_.-.-. Merchants’ Nat Bk} 200,000 war 747/01,255,411| 100) 100 {110 
Pioneer Trust Co_.| ¢267,500 ,866 2,519,856 100, 250 (260 Third Nat Bank_-- 200,000 e445,847\e 2,512,961) 100) 275 (|360 
Title& Sav TrCo.. 500,000 39,589) 2,468,587) 100)....../..... Bergen & Lafay Tr. Consolida ted with Tjrust Co of |N. J|., Hobloken 

Cartaret a Co-_| Consolidated with Tirust Co of |N. J|., Hob/oken 

St. Joseph— | Per |share. | Comm’! Tr N J_---| 1,000,000 2,512,269/14,591,507| 100, 360 (375 
Burnes Nat Bank-- 200,000 121,376] 2,035,185) 100)......).-... Greenv Bk & Tr Co ’ ,809) 1,703,652) 100; 275 |300 
First Nat Bk of Jersey City TrCo_.| 100,000 149,709) 2,821,604) 100) 250 j|___.. 

Buchanan Ce. - 500,000, 337,386 3,700,748) 100) .......) cans Lincoln Trust Co..| 150,000, 389,363) 2,248,473) 100) 315 /|330 
German-Am N B 200,000 192,327) 3,815,567) 100)--...-|..... Mercantile Tr Co_. 100,000 2,473,775| 100; 185 /|200 
St Jos Stk Yds Bk: 200,000, 155,000)» 2,300,000) 100)_..-. |... N JT Gu & Tr Co. 1,000,000 1 ,086, 287) 7,388,145; 100/k280 /|..... 
Tootle-Lemon N Bk) 200,000, 0171,212/04,032,012) 100)_.....}..-.- Pavonia Trust Co. -|Merged in Mercantile| Trust Co 
First Trust Co_---) 50,0 9,274 Get) Bl ccannclounds People’s S D & T Co) Consolidated with T)rust Co of |N. J|., Hob/oken 
Missouri Vai Tr Co 100,000 35,260 887,573) 100)......}..... Union Trust Co_.- 500,000 130,975) 2,863,262); 100; 100 /|105 

St. Louis— | Per \share Morristown— Per |share. 
Baden Bank____.-. 100,000; 25,132 470,184 100) 130 |_.... | First Nat Bank__-. 200,000 235,300) 3,322,514) 100/)_.----. 245 
Boatmen’s Bank...) 2,000,000 1,324,497) 14,297 (910) 100' 170 |176 National Iron Bk_- 200,000 75,892) 1,874,749; 60)...--.. “er 
Bremen Bank___-_. 200,000 560,871 3,295,293. 100\k325 |..... American Trust Co 150,000 40,477 286,623; 100)..-.--. 120 

Broadway Bank... 100,000 48 ,237 61,807, 100) 140 |-.-.. Morristown Tr Co. 600,000, 1,113,271) 7,050,274) 100)_._--- 400 
Cass Ave Bank....;| 100, ‘000 102,369) 1,511,936) 100;\§200 | ----- Newark— Per |share. 
Central Nat Bank_| 1,000,000) 114,870) 7,879,475; 100) 100 |105 American Nat Bk_- 300,000 101,683) 2,267,719) 100; 120 | ..... 
Chippewa Bank.__| 100,000, 79,468! 1,394 '906| 300). 208. lease. Br’d & Market NB) 200,000 106,840) 1,499,307) 100) 130 j_L_L. 
Franklin Bank_...| 600,000) 721,566 5,779,749| 100; 300 /|..... Essex Co Nat Bk_-.| 1,000,000 1,645,827) 9,423,033; 50) 150 j|_ LLL. 
German-Amer Bk.) 1,000,000 700,000; 5,589,556 100) 19944)... Mfrs’ Nat Bank-~-- 350,000 441,337) 2,664,894) 100; 255 j|_.... 
German Sav Inst. | 500,000, 1,451,281/10,621,404| 100, 475° |__--- Merchants’ Nat Bk) 500,000 783,967) 4,471,635) 100) 255 !__... 
Grand Ave Bank._| 100,000 70,040) 1,363,028) 100} 250 jennee Nat Newark BkgCo} 1,000,000, 1,890,262) 9,185,325; 50) 180 /|190 
Internat Bk St L..| 500,000 327,429) 3,777,941) 100} 200 |----.. National State Bk- 500,000 75,762) 2,634,664) 50) 110 j/..... 
Jefferson Bank_...| 200,000 20,827 1,831,069 100; 110 |-----. North Ward Nat Bi 200,000 390,744) 4,333,892) 100) 360 (|. ... 
Lafayette Bank...; 200,000, 905,360 572,473) 100| 650 |670 Union Nat Bank..-| 1,500,000, 2,530,522)13,813,451/) 100!| 340 j__ .. 
Lowell Bank_____- | 100,000 28,308 569,435) 100) 125 |130 City Trust Co__-_.- ‘000 93,234) 1,375,500) 100; 180 reahediins 
Manchester Bank..| 250,000 92,930 1,733,566) 100) 175 |..--.- Clinton Trust Co_. 100,000 70,646 942,744) 100; 150 j|..... 
Mec-Amer Nat Bk__| 2,000,000, 2,766, 772) 31,471,054) 100) waa<« 270 Federal Trust Co--| 1, 000, 000 1,359,650) 6,542,904) 100) 220 j..... 
Mercantile Nat Bk- | 1,500,000; 554, 014) 5,950, 646 100)... ..<«}-c-c0 Fidelity Trust Co...) 2, '000, 000 8,133,384/21,485,477| 100| 875 (900 
Merch Laclede Nat} 1,700,000) 1,852, 886. 11,926,537} 100) 290 /|----- Ironbound Tr Co-_.-} 200,000 259,090; 2,897,750) 100) 240 |... 
Nat Bk of Com’ce___|10,000,000) 2, 268, 870 43,197,828) 100)/_._.-- 117 Newark Trust Co__| 100,000 64,844; 1,034,652! 100) 140 (150 
Night & Day Bk-- 150,000 18,720, 528,772) 100|_...-./----- Roseville Trust Co-In hands of receiver 
Northwest’n Bank- 200,000, 533, 392) 4,789,724) 100; 300 305 Spr ba Av Tr Co.) 100,000 40,027 541,720) 100) 135 |_.... 
South’n Com & Sav 100,000 228 ,636) 1,803, 263) 100)....-.|----- as ton Tr Co- | 100,000 60,100 477,736; 100) 165 j_ LL... 
South Side Bank_- -| 500,000 301,087; 4,588,539) 100! 200 --.. | West Side Tr Co-_- 200,000, 392,304) 3,202,100) 100| 260 j____- 
State Nat Bank._-} 2,000,000, 758, 907) 10,032,265) 100|____-- 19934 New Brunswick, Per |share. 
Third National Bk__| 2,000,000) 2,060, 709, 32,919,848) 100) 240 (|245 Nat Bank of N SS 250,000 483,280) 3,465,061) 100) 285 j|____. 
Union Station Bk__ 100,000) 55,436, 914, 696! 100! 160 /..--. People’s Nat Bank- 100,000, 171,663) 1,130,309) 100)_____. 250 
American Tr Co... 1,000,000) 210,949] 3,512,451| 100 ____..|----- New Bruns Tr Co__| 100,000, 115,076) 1,958,961! 100; 200 |___.. 
B’way Sav Tr Co__ ,000 72,967 887,436 100 165 |----. Passaic— Per \share. 
Chouteau Trust Co 100,000, 38,396 398,707, 100 115 (|125 Passaic Nat Bank... 200,000; 424,657| 1,971,166) 100) 310 |_._.. 
City Trust Co_-_-._- 50,000 413) . BOLSIG 100 ...4.<)-<-<% Hobart Trust Co..| 100,000, 137,374] 1,601,230) 100) 255 |___.. 
Com’wealth Tr Co_|.... .-Absorbed by} Guardian| Tru st Co-|----- Passaic T & 8D Co 200,000, 184,660) 4:352,570| 100| 225 |7~ ~~ 
—— -TaylorTrCo, ,000 ,699 SR k TE EE 2006 ++ladsce People’s Bk&Tr Co, 200, 000) 284,842) 3,034,992) 100) 290 (300 

Farm & Mer Tr Co. 100,000 77,049) 1,084,456, 100 200 |..... Paterson— Per |share. 
Guardian Trust Co| 1,000,000 59,732] 3,940,973} 100 110 |_. -_ | First National Bank 500, 000, 701,499) 3,444,541) 100) 270 |280 
Jeff-Gravois TrCo.| 100,000 33,864 8,409} 100 150 |155 | Paterson Nat Ba nk’ 300,000, 458,429) 2,670,215) 100| 300 |___.. 
Mercantile Tr Co__| 3,000,000 6,898,637|28,609,246) 100 ----- 340 Second Nat Bank...) 150,000) 282,327! 3,924,958! 50! 220 |____. 
Miss Vall Tr Co___| 3,000,000, 5,364,022/16,866,162| 100. 276 |280 j Paterson Sav ek -| 1,000,000, 530;060(13,043,715| 100| 375 [410 
Nor St LSav TrCo| _ 100,000  —_ 48,936) 1,000,445) 100. 145 |_.... Citizens’ Trust Co-| 150,000 214,612) 2,076,550) 100| 220 |___.. 
8t L Union Tr Co__| 5,000,000 6,513,764/27,497,679| 100, 385 /|395 German Am Tr Co. 150,000, 375,424) 2,945,000) 100) 370 = 
Savings Trust Co..; 100,000 22,100) 425,685) 100, 110 /120 Hamilton Trust C 400,000, 450,000} 4,000,000! 100| 350 |__._. 
Vandeventer Tr Co 50,000 13,316} 296,486) 100) 80 |..... PatersonSD&TrCo | 00,000| 390,029) 3,423,726) 100) 350 |360 
West St L TrCo..| 100,000 29,380 -510,493' 100 120 1125 [Silk City SD&T Co 200,000 184'569| 1.602'553| 100! 215 |. _... 

* Sale price. a Figures of date April 171914. ¢ Capital paid in; authorized amount islarger. g Amount paidin. A Book value. & New stock. 
2 Ex-dividend y Capital to be increased. d Apr.20 1914. e May 20 1914. n Aug.9 1913. i Last sale. Jan. 131914. sFormer Commercial] 
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60 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 











Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 








NEW JERSEY (Concluded.) 



















































































Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. 
Trenton— $ $ 3 Per |share 
Broad St Nat Bank 250,000 376,129} 2,734,329) 100)*195 j|.._.. 
First Nat Bank---- 500,000 419,943) 3,180,249) 100)._.... 00 
Mechanics’ Nat Bk 500,000; 1,065,980) 6,272,395) 50) 225 /|231 
Trenton Bkg Co... 500,000 664,580} 3,565,738) 50).....- *112 
Mercer Trust Co-_- 100,000 87,368) 1,258,897) 100) 153 |_.--- 
Trenton T & S D Co 200,000 286,364) 3,293,448) 100)/..-.-. *278 
NEW MEXICO—Nat. banks March 4, 1914 
Albuquerque— | Per share» 
First Nat B is tev 300,000 107,736 iaeeachae 100 ‘aes inked 
NEW YORK—Nat. bks. (except N. Y. City) June 30; State inst. June 30. 
Albany— Per |share, 
First Nat Bank__-_-. 600,000 395,941| 9,222,641) 100) 155 /|165 
Mech & Farmers_- 250,000, 1,072,564) 1,862,927; 100) 565 |--- 
Nat Commercial Bk_| 1,000,000 1,726,598/22,335,502) 100; 300 (310 
N Y State Nat Bk. 00,000| 629,766)25,798,676) 100} 280 /295 
Albany Trust Co__| 400,000 £334,519) #8,117,208; 100} 150 |.-... 
Union Trust Co__- 250,000 551,944) 5,445,238) 100) 350) |... 
Auburn— Per |share 
Ca: a Co Nat Bk 200,000 SET .O6T, Tie lOO... Eilicsiwecelecece 
Nat Bk of Auburn_| 200,000 114,560) 1,344,537) 100)/......|.-.-- 
Auburn Trust Co..; 150,000, £172,050) #2,261,432) ... |....--|-.-.- 
Binghamton— Per |share 
City National Bk_- 200,000, 200,317) 1,277,455) 100)-..---|-.... 
First Nat Bank..._| 400,000 246,624) 2,741,226) 100)... .|.._-- 
People’s Bank-_-__- 100,000, #¢81,947) t1,340,949| 100/_..-..|..._- 
Broome CoTrCo..| 200,000, 133,778) 2,004,252)... |-.-...- ts 
Brooklyn—Depo\sits of Brooklyn banks\are reporte|d net| and ar\e of 
date Aug. 11914. Surplius and proj|fits are of | date| June 3/0. 
et yp ad Nationialand June 30 for Statie Banks. Per \cent 
Bank of Coney Isl’d 100,000 50,227) 612,572) 100)... 150 
Bank of Flatbush__ 100,000 49,764| »+931,659 100) 110 /|130 
Broadway Bank...| Merged in Citizens) Trust Co. 
First National Bk__ 300,000 674,714! 3,338,000} 100} 250 /|265 
Greenpoint Nat Bk) 200,000| 138,790)01,085,700) 100) 150 /160 
Hillside Bank-_--_- 100,000) 26,200} 534,800) 100]_--- --|125 
omestead Bank__ 200,000) 53,944) 592,700} 100) 80 /|100 
anufac’s Nat Bk. 252,000, 943,536) 4,962,000) 30) 450 |____. 
echanics’ Bank._| 1,600,000 780,191)15,291,000) §f| 160 {175 
Montauk Bank--.-_- 100,000) 41,722) »741,900) 100); 110 (125 
Nassau Nat Bank__| 1,000,000 1,121,649) 6,720,000) 100! 205 (220 
National City Bank) 300,000) 587,500) 4,536,000) 560) 273 /|285 
North Side Bank__ 200,000, 180,724! 2,638,000] 100} 175 {200 
People’s Nat Bank- 200,000 147,806) 01,570,000} 100) 145 (165 
Ridgewood Nat Bk 100,000 50,100) 01,176,300} 100|.. —.-/_- 
Brooklyn Trust Co_| 1,500,000 3,706,762/28,849,900} 100] 475 |485 
Citizens’ Trust Co_| 1,000,000 301,187) 6,272,900) 100) 135 /|140 
Flatbush Trust Co_|M in| Broadway|Tr Co N Y 
Franklin Trust Co.| 1, ,000 1,165,474/12,200,950) 100) 240 /|255 
Hamilton Trust Co 500,000 1,076,100] 7,251,761) 100] 265 |275 
Home Trust Co-__| 750,000 413,900) 3,409,700) 100] 102 (112 
Co Trust Co_| 500,000, 2,425,321/18,680,808) 100) 570 |... 
Long Isl L & Tr Co_|Consol with Brookljyn Tr Co 
Nassau Trust Co-_-| Merged in Mecjhanics Bajnk. 
People’s Trust Co__| 1,000,000, 1,566,800|20,621,600| 100) 275 /|285 
Buffalo— | Per |share. 
Bank of Buffalo___| 1,000,000 1,505,841|13,786,848| 100| 275 /|300 
Central Nat Bank.| 200,000 230,544! 4,088,193] 100} 300 |___-- 
Citizens’ Bank_.__ 200,000, 237,921) 5,248,243) 100) 225 j{_...- 
Columbia Nat Bk..| Merged in Marine | Nat Bank 
German-Amer Bk_| 500,000  585,999]/10,429,855| 100| 275 /|300 
Manuf & Trad Nat) 1,000,000) 1,562,914/25,679,167| 100) 400 |____- 
Marine Nat Bank__| 5,000,000) 5,400,012|45,796,986) 100) 325 (350 
Market Bank... _ 100,000. 63,546} 1,501,135) 100) 150 |... . 
People’s Bank_____ | 600,000 671,706) 9,645,679) 100} 200 |____. 
Third National Bk.| 500,000, 228,947) 4,858,705) 100) 155 |160 
n§8 Yds od 250,000 80,600) 2,714,237) 100} 135 /|150 
uffalo Trust Co__ ,000 105,737| 3,753,791) 100) 165 Rie ey 
Commonw’ lth TrCo 500,000; 355,587) 8,702,719) 100) 185 {190 
Fidelity Trust Co__ 600,000) 488,639)12,020,922) 100) 250 {300 
Elmira— Per |share 
Merchants’ Nat Bk! 150,000 72,662} 870,360) 100)....../...-. 
Second Nat Bank._| 400,000) 500,076) 3,471,264) 100|-..__.|.___. 
Chemung Can TCo 600,000) 543,597) 4,854,935] 100} ss |e 
es New York City-—Deposi's of N. Y. City| banks are | repo|rted net| anu 
are of date Aug. 11914 (Surplus anid profits are of \date Ju\ne 30. 
1914 for Nationjaland June)30 for State|Banks. A) divi|dend re|cord 
of banks and |trust companies in Niew York Ciltyan|d Broojkiyn 
may be found in| our “‘Ry. | and Ind.”’| Sec., page |187 Per |cent 
Aetna National Bk_|Absorbed | by Broad|way Trust| Co. 
America, of_.| 1,500,000) 6,186,597|26,499,000) 100) 555 |567 
Am Exch Nat Bk__| 5,000,000 4,693,409/47,890,000) 106) 205 /215 
Bank of Europe-_- 150,000 40,279] »2,339,196| 100)..--..|_._-. 
Bank of U 8_____- 100,000 65,100) 03,022,700) 100) 500 |____- 
Battery Pk Nat Bk peepee: 116,777} 1,829,000} 100) 120 /|135 
wery Bank_____ 250, 789,000} 3,403,000} 100) 400 wx 
Broadway Cent Bk) 100,000 Seen. Ces le ce stclancce 
Bronx Borough Bk.| 150,000) 58,242) »2,115,700| 100| 225 |260 
Bronx Nat Bank__-_ 200,000| 255,496)01,342,792|) 100) 170 |185 
Bryant Park Bank_ 200,000, 144,934) 01,285,403) 100/ 150 
Butch & Drov Nat-_ 300,000) 111,100) 2,171,000} 925) __  - 125 
Century Bank_____ 500,000, 444,300) 6,535,500) 100)._--_- 180 
Chase National Bk 5,000,000 9,645,700|115201000| 100) 550 (580 
Chatham & Phenix 
National Bank..| 2,250,000 1,357,907/21,852,000| 25) 172 |177 
Chelsea Exch Bk__| 400,000, 170,210) »2,813,300| 100) 135 |145 
Chemical Nat Bank_| 3,000,000 7,755,082/24,790,000| 100) 405 /|420 
Citizens’ Cent Nat__| 2,550,000 2,171,174/21,819,000| 100| 174 |178 
City Bank, Nat’l__ 25,000,000 32,916,891|196234000| 190|\*340 |_____ 
Coal & Iron Nat Bk_| 1,000,000 604,840) 6,987,000} 100} 145 [153 
Colonial Bank_____ | 400,000, 676,194; 7,060,000) 100) 450 |___.. 
Columbia Bank_--| 300,000 _ 657,291| 7,198,000] 100| 325 ve 
Com’ce, N Bk of__|25,000,000 16,690 ,562/117971000| 100/*165 168% 
Corn Exchange Bk_| 3,500,000| 6,915,991|75,814,000) 100| 312 (317 
Cosmopolitan Bk__| 100,000 21,800, »490,900) 100! 85 /|105 
East River Nat Bk_ 250,000 65,247| 1,766,000) 25) 60 |____. 
Fidelity Bank_____ 200,000 177,182! 1,018,000! 190) 150 |i60 
Fifth Avenue Bank 100,000 2,091,586'14,425,000! 190\45CO |____- 
Fifth National Bk.. 250,000 504,960 4,241,000) 100| 300 |325 
First Nat Bank-___ 10,000,000 23,177 ,729| 106457000! 100) 865 |880 
Fourth Nat Bank... Merged in Mech.&| Metals Nat. Bank | 
Gallatin Nat Bank_|'Absorbed by Hanover Nat. Bk.| 
Garfield Nat Bank_| 1,000,000 1,290,126! 9,586,000! 100! 195 (210 
German-Amer Bk_| 750,000 706,202) 4,180,000! 75| 130 (140 
German Exch Bank) 200,000 803,827) 3,481,000) 100| 390 |410 
Germania Bank__. 200,000 1,000,297) 5,582,000 100) 450 ‘475 
Gotham Nat Bank_ 200,000 163,014'02,729,652, 190) 190 
Greenwich Bank..-)| 500,000 1,070,092/10;822'000, 100| 275 |2227. 








* Sale price. 6 Capital and surplus to be increased, 
e March 27 1914. 
companies’ date June 30 1914. 


z Ex-dividend. 





NEW YORK—(Continued.) 



















































e May 21 1914. 
h New stock. 


1 Last 
a March 4 1914, 


sale. 





n May 25 1914. 


p Aug. 
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a 


1913. 


] } 
| Surplus Gross 
| Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
N. Y¥. City (Con.) $ $ $ Per cent. 
Hanover Nat Bank__| 3,000,000 15,054,767|88,412,000| 100) 640 /|650 
Harriman Nat Bk_| 500,000| 887,620) v15029700} 100) 275 /285 
Impor & Trad Nat_| 1,500,000, 7,676,014/24,077,000| 100) 500 {510 
International Bank 500,000) 123,500)»2,302,000) 100/..__-./.._.. 
Irving National Bk 4,000,000 3,468,649/48,208,000! 100) 175 /|180 
Jefferson Bank__-_. Merged in Century Blank. 
Liberty Nat Bank-_| 1,000,000) 2,844,827|26,680,000} 100) -.-_. 600 
Lincoln Nat Bank_| 1,000,000 1,789,767|15,522,000} 100); 310 (330 
ManhattanCo,Bk of 2,050,000 4,719,946/41,900,000} 50) 310 /|320 
Market & Fulton | 
Nat Bank... -) 1,000,000) 1,948,090) 9,257,000) 100! 245 (|250 
Mech & Metals | | 
National Bank--) 6,000,000 8,874,627/85,528,000) 190/ 230 (235 
Mercantile Nat Bk.| Consolidated with |Irving Nat} Bk. 
Merch Ex Nat Bk-_| 1,000,000) 761,800) 8,858,000) 6u/ 165 |._... 
Merchants’ Nat Bk 2,000,000 2,097,747/21,158,000} 60) 170 /|180 
Metrop’s, Bk of the’ 1,000,000, 2,089,917/12,784,000} 100) 300 /310 
Metropolitan Bank 2,000,000 1,863,204/11,595,000} 100) 175 |180 
Mount Morris Bank Absorbed! by Corn |Exch. Bk. 
Mutual Bank-_-_--- | 200,000, 461,024! 5,494,000} 100) 325 | ..LL.. 
Nat Nassau Bank__' Merged in Irving |Nat. Bank 
Nat Reserve Bank.) Merged in Mutual) Alliance |Tr. |Co. 
New Neth’land Bk_| 200,000 302,357! 3,571,000| 100] 210 (225 
N Y Co Nat Bk__-| 500,000) 1,916,824) 9,127,000} 100) 750 (825 
N YN BA, Bk of-_| 2,000,000) 4,346,767/20,668,000} 100} 370 /|380 
Pacific Bank_____-. 500,000 1,009,800) 4,927,000! 60) 255 (|265 
Park B » Nat. 5,000,000 14,344,700/91,241,000) 100) 360 (365 
People’s Bank -- -- | _ 200,000 435,800) 2,313,000) 25) 220 |235 
Phenix Nat Bank... Merged in Chathajm & Phoenjix Njat. Bk 
Plaza Bank -_---_-- | Merged in Union | Trust Co. 
Produce Ex Bk N Y 1,000,000 928,349|10,795,000} 100] 158 |163 
Public Bank... .-. | 750,000) 321,194/ 013302617} 100) _. .. 210 
Seaboard Nat Bank-_| 1,000,000 2,598,490/29,267,000) 100) 410 |435 
Second Nat Bank__| 1,000,000 2,870,462/12,625,000) 100} 390 /|425 
Security Bank__--- ,000,000, 345,463/12,753,000) 100) -.--- 100 
Sherman Nat Bank 200,000 79,941) 02,434,122) 100) __-. _.|135 
State Bank______- | 1,000,000 500,742/24,115,000) 100) 150 /|165 
Twenty-third W Bk 200,000, 105,672| 02,479,240) 100) 130 (|140 
Union Exch Nat Bk 1, ,000} 1,008,037/10,125,000| 100) 140 /|146 
Wash H’ts, Bk of__' 100,000 366,800] 1,253,000) 100} 275 ij... 
Westchester Ave Bk) 100,000 56,574| 660,429) 100} 160 {175 
West Side Bank___| 200,000 759,714) 4,752,000) 100] 450 (475 
Yorkville Bank... - 100,000, 504,400) 5,063,000; 100) _.--. 550 
Astor Trust Co___-_| 1,250,000) 1,201,300|24,086,800) 100) 345 {360 
Bankers Trust Co_|10,000,000 13,065,504)| 154680829} 100) 395 /|405 
Broadway Trust Co) 1,500,000 848,527|17,727,866) 100) 149 /|155 
Central Trust Co__| 3,000,000 17,481,124/95,531,662) 100/1000 /|1015 
Columbia Trust Co} 2,000,000 7,348,267|58,809,364| 100) 420 [430 
Commercial Tr Co- 500,000 132,700) 3,893,400} 100) -._.. 82 
Empire Trust Co__| 1,500,000, 1,596,689/24,781,285| 100} 300 [310 
Equitable Trust Co! 3,000,000, 9,259,446/81,891,916) 100) 400 [410 
Farmers’ L & T Co_| 1,000,000 6,259,266/121212 196, 25)1050 {1100 
Fidelity Trust Co__| 1,000,000 1,307,900) 8,886,100) 100} 205 {215 
Fulton Trust Co__- 500,000 717,762| 9,188,909) 100} 275 {300 
Guaranty Trust Co/10,000,000.21,222,068| 240196069) 100] 525 (535 
Guardian Trust Co |Me in Empire Tr} Co. 
Hudson Trust Co-_- 500,000 642,730) 3,448,393) 100) 130 |135 
Knickerb’er Tr Co_| Merged in Columbi|a-Knicker |bock\er Tr. |Co. 
Lawyers’ Title Ins 
& Trust Co___-_- 4,000,000, 5,388,872)14,551,330) 100] 140 [145 
Lincoln Trust Co-_-/ 1,000,000 _ 555,760)11,986,574) 100) 115 /|125 
Madison Trust Co_|Merged in| Equitable|Trust Co. 
Manhattan Tr Co. Merged in Bankers T\rust Co. 
Mercantile Tr Co__/Me in |Bankers Tjrust Co. 
Metropolitan Tr Co} 2, ,000| 6,020,539/29,383,744) 100) 385 |___.. 
Mutual Alli’ce T Co) 1,000,000 453,676/11,482,251| 100| 130 |137 
N Y LIns & T Co_-_| 1,000,000 3,827,800/32,758,900) 100| 950 j___-. 
New York Trust Co} 3,000,000 11,545,329/45,305,986) 100) 595 (|605 
Savoy Trust Co...| Absorbed) by Broad |way Tr Co}, 
Standard Trust Co_| Consolidated with Gjuaranty T/rCo. 
Title Guar & Tr Co) 5,000,000,11,614,004/29,588,104) 100) 400 /|410 
Transatlantic TrCo (700,000 364,200) 3,311,700) 100| 200 |220 
Trust Co of Amer_.|Merged in Equitable |Trust Co. 
Union Tr Co of N Y; 3,000,000 5,311,908|61,909,460| 100] 365 |375 
U 8 Mort & Tr Co_; 2,000,000 4,211,419|61,290,160) 100) 400 /|410 
USTrCoofN Y--) 2,000,000|14,151,944/64,817,264) 100/1030 {1060 
Washington Tr Co./Absorbed by Corn E|xch. Bank 
Windsor Trust Co. Consolidated with E|mpire Tr.'Co. 
Jamaica, L. I.— 
Bank of Long Isl’d_| 750,000, 456,700| 6,972,300] 100|...._.|----. 
First Nat Bank__--_! 100, 27,000 739,300; 100)... .- ere: 
Queens Co Trust Co) 600,000 102,000; 2,251,300; 100} 85 95 
| 
Rochester— Per |\share. 
Alliance Bank... ._ 275,000 461,395) 17,669,143) 100) 260 {275 
Central Bank... . 250,000, 295,964) 7,507,855) 100} 200 /|215 
Merchants’ Bank..| 300,000) 359,262) 14,772,349) 100) 205 (215 
Lincoln Nat Bank_}| 1,000,000, 1,595,660/14,340,803) 100) 215 [225 
Nat Bank of Com_- 750,000) 785,864/10,128,056| 100) 185 190 
Traders’ Nat Bank.| 500,000) 464,089) 7,884,205) 100) 160 [175 
Fidelity Trust Co_. 200,000) 224,191) 9,032,023) 100) 200 (|225 
Genesee Val Tr Co_| 400,000) 195,710) 8,562,966) 100) 190 {200 
Roch Tr & 8S D Co. 500,000| 1967,078|t22333,927| 100} 325 /|400 
Security Trust Co.) 300,000 620,230/13,882,321)| 100/ 500 j|..-.. 
Union Trust Co__- 500,000 462,560) 8,695,484) 100, 180 /|195 
Syracuse— Per |share 
Commercial Nat Bk 500,000) 326,809) 2,752,160) 100|_.__-. ae 
First Nat Bank__.. 1,000,000 694,720] 6,852,560} 100)....--.|_---. 
Merchants’ Nat Bk 180,000 302,155} 1,681,421) 100)....-../.... 
Nat Bk of Syracuse) 600,000 391,944) 4,382,933) 100|_____- anne 
Salt Springs Nat Bk 200,000 104,399) 1,989,009) 100)__.... ——. 
State Bk of Syrac_- 100,000 532,547) 1,567,462) 100).... Ay 
Third Nat Bank... 300,000) 220,469) 2,524,438! 100 ave 
Central City Tr Co 300,000 300,000 Began bus.) May} 1 1914 
dey, Trust Co. 300,000 394,704! 5,976,343) s0u/___...|---- 
t&DCoofOnon.| 500,000 570,840 12,420,331) tak ks eda 
Troy— | | Per | share. 
Manufac’rs Nat Bk 150,000 692,399! 9,709,551) 100) 625 |--.-.. 
National City Bk-_- 300,000 4a272,557\a3,651,106' 100! 170 (172 
Nat St’ Bk of Troy- 250,000, 445,592 22,588,969) 100) 225 (235 
People’s Bank----. 100,000 £129,885) 904,678) 100| 214 /|216 
Union Nat Bank_..| 300,000 «145,104 41,070,396, 60) 120 /'122 
United Nat Bank.. 240,000 «422,921; a768,024| 100| 295 (300 
Security Trust Co. 200,000 188,143 3,146,323) 100) 200 (205 
Troy Trust Co... 200,000 #189,942 #1,953,881| 100| 160 |170 
| 
d Capital paid in; authorized amount is larger. hk Book value. k Capital to be in . 
t March 2 1914. » June 301914. rJuly 1 1913. oSept. 9 1913. y Trust 







































































































































































ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 6] 
Reliable quotations now out of the question. 
Where Names are Printed in Italics Fuller Retuves May be Found a the Advertising Gene 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross | Ses 
- - : P rplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. Capital. ia Profits. Deposits. |Par.| Bid. | Ask 
Finet N t Bank 1 000, 000 1 492 160| 4 731 328, 60 i” hh | 
a --—<—-— , , , , 1 4 
Oneida Nat Bank.-| °600,000 855,640! 1'822'131| 100| 225 |230 a my Gon.) 500,000, 474,976] 6,071,738] 200 oat ners. 
Second Het ee B!| 1, 300, 000 See ool Saos'oay 100 215 (225 | United Bk &SayCo| 500,000 396,149] 7,145,965] 100) 203 |_-__- 
eee Cay et Oe. 623,283) 50 (54 | 55 | Union Nat Bank...) 1,600,000 1,151,699| 14,622,262} 100) 160 |165 
Citizens Co-| ‘300,000 379,076) 6,066.537| 100} 275 |300 W Clevel'd Ble Gol -'100'000 ‘ 2'685| 50l..._. 
Utica Tr& DepCo-) 400,000, 511,176) 9,122,832) 100) 385 (400 | Bway Sav & 1 Go 300,000, ~ 481,892! 6,797,304! 100| 235. |2~2_7 
Citizens’ 8 & Tr Co 4,000,000 3,165,793/52,912,863| 100; 252 |_____ 
One Hatinsl Beokl 100 ‘4 98,009 771.269| 1001...” |**"¢" | Cleveland Trust Co 2,500,000 2,776,270)33,317,180| 100|--.--. 236 
Bem ayy BBB ye a a BB Be > eae ----~ | First Tr & Sav Bk.| 1,250,000 44,526) 7,937,697|-.._|------ 260 
a cowry eR RR 2 Mth oo Dre I CE es Forest City S& Tr_| 250,000, 150,576| 2,443,393) 100|__--__|____. 
atertown Na ’ , 1102,568) 100) ......)...-. Guardian Sav & Tr, 1,959,500 2,253,568/ 26,222,087) 100|_____- 230 
North’n N'Y TrCo 400,000 0482,043)¢3,103,284) 100).-....|..... L Sh Bkg & Tr Co_| '200;000| 1131,206| 7,331,015| 100} 310 |--_- 
State Bkg & TrCo_| 250,000 152,612) 2,965,771) 100) ___-. 130 
Westchester Co | r Per |share.| Super’r S & Tr Co_| 500,000 1,073,399 10,395,157] 100| 305 |310 
Mt Vernon—list N- 200,000) 183,627|02,964,275) 100|...... ----- | Union Sav & L Co 750,000 7.379 5,228) 100] 122 
ee a ON, MORRO 6866.618/68,179.519) 190)... ----- | Woodl’d AVS & Tr 350,000 432,627| 5,918,399) 100)... ..|-. 
ew Rochelle— . 
Nat Cty Bank..| 200,000 »74,071) »2,702,669' 100|.... .|- oe Per \chard. 
a Ry Bt es ----- | Capital City Bank-| 100,000 35,000] 700,000] 100|-. |. 
N hechell Tesi 00000 98'407 Ao ty et Central Nat Bank_ 000, —_ 12,499! 1,310,096] 100} 90 |100 
Bo rey fie Ry 100'000 +«75'607| an’ 82) 100)...... ---- | Citizens’ Tr & Sav_| 700,000, 155,069| 3,329,431| 100| 99 |102 
Ortesining Nat Bk.| 100'000 34'515| 925'616| tool 2222/22 - | City National Bk.-| 300,000 89,964) 2,752,644] 100) 130 /|150 
Peete wat. | so0.00d savousaleacor soe sol | [SERRA eai| 96806) HiT] 075-4] 190 B80 “fare” 
ommerc’ x 44 F ’ 5 
Ww \Ce Nat..| 100,000 379,482) 3,601,329) §0|.-....|. ‘ Fifth Ave Sav Bk_.| 25,000 30,460; 518,313) 100)... |. 
Pleo casant Bk ened aasetl « Hayden-Clin N B_-| 700,000 514,064| 4,241,563} 100| 228 |250 
eorams St. , - e648,426) -- --|.-.-.. . Huntington Nat Bk} 400,000, 132,589] 2,089,364) 100|-.....).. .. 
Port Chester—Iist N) 100,000, 197,962) 763,186) 100|......|-.--. Lincoln Sav Bk Co. 40,000 2:244| ‘'253,318| 100|--.. .|. _. 
Mu — Rs B Ce rye tyre ye ryt 100; 130 |135 | Market Exch Bank) 100,000, 115,014! 1,404,095| 100| 190 |200 
R ye Nat Bi. 1000) 9| 743,902) 100|..._.. -- --]| Nat Bk of Com’ce_| 200,000) 115,419) 1,695,380) 100) 140 /|150 
Tarryto on iat 100,000, 110,636, 698,090) 100) --.--.|- o~se New First Nat Bk.| 500,000 445,924 6,130,230 100 240 |260 
Citizens Bank. 100,000 38,514) 617,706) 100).-....|.-.-- West Side Dime SB) lin liguidat ion, sage Peet esd oss 
x e . e paee) Bl secce be <0 
County Trust Co 100/000, ¢153,260|e1,620,184| 100|......| ~.27 | StateS Bk & TrCo, 400,000 1,486) 2,645,531) 100) 120/180 
pepe Nes Bank--| 100.00q  63:359) 968.970) 199)------| '----| | Dayton — Per |ehar 
s—Ist Nat__| , ’ 1029,715) 100) ....--| ----- City National Bank! 200,000 309,927) 1,924,738] 100} 300 |____. 
Yonkers Nat Bk-| 200,000 68,082) 1,276,029! 100)... .. -_-- | Dayton Nat Bank_| 300,000 189,474| 1,078,483, 100) 150 |162 
Westches’r Tr Co 300,000, ¢259,594) e2,875,891| 109) 130 |135 First Sav & Bk Co_| 100,000 70,146} 936.627) 100] 145 |185 
NORTH CAROLINA—Nat. bks. June 30; State institutions latest returns. | Fourth Nat Bank__| 600,000) 353,820) 1,476,924) 100) 150 /|160 
Charlotte— | Merchants’ Nat Bk) 200,000; 102,599) 1,002,771) 100| 140 |. . 
I ace ie eit ~ Reet BauegNed Baa 200'909 300760] 19:85 1001-129. Lg 
First Nat Bank....| 300/000 436'920| '779'526/| 1 1M --7777|72777 | Winters Nat Bank-| 500:000 278/464] 1,067:901| 100|......|172 
Mer & Farm N Bk. 200,000 241,009) 1950, 411) 100! RE ééi City Tr & Sav Bk_.| 100,000 22,041; 500,688} 100).....-/....- 
Union Nat Bank__.| 100,000 102,189) 749,762, Rare “-" | Dayton Sav & T Go| 300,000; 350,000) 5,101,404) 100) 209 |____- 
American Trust Co) 350,000 286, 812) 1,410, nt Mt .*, ccscleaces 
Sout moe S Bk 750,000 ‘35° aos 362" 339 100! Spgs: bah Com SavB & TrCo, 200,000 19,229] 1,834,588! 100 appa 
i, ‘np , SA8:s ie tee Dime Sav Bank Co| 125,000 67.014] 2'573,669| 50/150 |... 
Citizens’ Nat Bank) 100,000 111,656) 1926, 740.2 .-| 0-0-2] woo First Nat Bank.._.| 500,000) 1,110,401) 5,406,152) 100) 205 {308 
Fidelity Bank____- 100,000 457,066 2,202'385|_...|......|..... | Home Sav Bank Go| 250,000, 268,189] 2,735,988] 100) 215 |_.... 
First Nat Bank__..| 150,000 189,609 12,026,634! 190 Fala . Market Sav Bk Co_| 126,300 23,747| 914,461) 100|.. —.}...:. 
Home Sav Bank__- 50,000 27.54 450,943 _. .|_.....|..... | Mer & Cl’k 8 Bk__| 150,000, 246,117] 2,057,013] 100) 3825 | _. 
Merchants’ Bank... 50,000 18,000} 450,000 _.._|.... .| .... | Nat Bk of Com’ce_| 1,000,000) 355,134) 7,361,999) 100) 139 [143 
Raleigh— | Per |share. | Northern Nat Bk_-_! 1, ,000| 550,564! 4,460,933) 100) 164 |___.. 
Citizens Nat Bank. 300,000 82,512) 1,106,688 100) 160 t Ohio 8 Bk & Tr Co 0,000, 502,165) 7,450,464) 100) 143 |147 
Comm’! Nat Bank. 300,000 137,664) 1,353,519! 100 iy SOR Second Nat Bank__| 1,000,000) 1,675,092) 8,118,871) 100).____- 262 
Marconi eee HIRED ORO 21 BST 183 83 || Serer eae, gonioms SR] era'any| 40 HBR [=o 
gh Bkg&TrCo ‘000 «53276, 903'825. 100) 200 |---| TolSav Bk & TrCo| 300,000, 438,924| 2:917,177| 100| 255 |300 
— ilmington— | | Per |\share Cont’! Tr & 8 Bk_. 200,000 30,490} 1,159,330); 100)/.. ~.j..... 
American Nat Bank) 250.000 53,689) 1,591,149, 100) 110 |_._.. Union Savs Bank._| 250,000 280,191) 1,075,761| 100] 2 240 
Pare ae| M88) grat eatmets, 198) M88 |= Youngstown Pero 
P mew er |snrare. 
Sou bern Nat Bank Consolidated with M lunch te! at 2 k ne. prers City Tr&Sav Bank.) 200,000) 114,217) 2,133,224/ 100/.._.-. 165 
Atlantic T & Bk Co 50,000 109 poet by 613 100) 300 reek Commer’! Nat Bk-| 300,000 236,189) 2,329,342) 100) 154 |157 
Win Ber €Tr Co|_n00 000 200.987 2.008418 00 490.) Poa oent™ | 1590009 1 Ss Se] Pattee 199] 190 [is 
a l | ] | Per |share. 
Fargo National Bk.| 50,000, 18,660! 274,550) 100|-.-.._|_._.. 
First Nat Bank__.-| 200,00) 212,804) 2,787,316) 100|.....-|_---- 
Merchants Nat Bk_| 100,000, 289,360 11,090,465) 100|....-./..__- 
Northern Sav Bank 50, e09 13, 121| 860, ae Peis adnédlcstee 
OHIO—Na. banks Sr 30; — Tnsiliudions Baleet rg OKLAHOMA—Nat. banks 7 30; State inst. latest returns. 
Cincinnati— | | Per |share. 
Atlas Nat Bank__.| 400,000 759,684 4,792,007) 100| 310 |325 Guthrie— Per | share 
Brighton Ger Bk Go, 200,000 297,360) 4,353,589) 100) 320 |325 te dant Rama oy 399.008 % 330 waa Sor a ass o---- 
City Hall Banke | 700/000 1,988,302 1973'105] 100] 300 |o- ‘County Bk-} 25,000 4,900|225,000| 100] 115 |222-- 
& seco ’ ’ ’ ’ oO; (UN) OU [one oe s’ p> 4 ee A naa 
Columbia B& SGo 100,000 219,869) 1:343.667| 10| 450 |_-.-- Oklahoma State Bk 50,000 3,000, 300,000) 100) 125 |-.... 
Cosmop Bk & 8 Co 250,000 115,684) 1,973,093) 60) 125 {140 iA tettenn P 
C’t Hae Sav Bank 100,000 10,876, 503,848) 100) ..... 105 pe... Nat ma a 100,000 25,3041 577.3311 100 er nar 
Pu Thar Nat Bi 3,000:000 1,587, 382/16, 517, 279 190 130 190 wise a Bank._--| 50,000 .17,437| »377,726| 100|. ~—_|140 
First Nat Bank.__.| 6,000,000 2,530,840/ 23,562,799) 100] 193 |197 rst Nat Bof McA 100,000 = 37,182) 734,469) 100, 150 |_-... 
Fourth Nat Bank... °500,000, 822,565, 5,472,067, 100] 270 |....- tithes Sie laa 
ee a aan.) ol oOt eee ee ee! 100) 200 (319 | Commercial Nat Bk; 250,000, 107,976| 2,193,167| 100| 140. |-.--- 
Market Nat Bk_..! 500,000 676,579) 4,938, 669 100 269 300 First Nat Bank_... 250,000 0127,000 02,350,000 25 140 neacce 
Paci st Manatac, 140'909 5:1) 1.13008) 189] 109. |A89. | ,,OM'ahoma cay Pe oar 
‘ear arke y 28, ,129,705 
Peoples Bk & Sv Co 200,000 = 36,539| 1,163.737| 100] 110 |120 pune Not Penk. -- oon gue Pett $400,320 199 $35 ennce 
Prov Sv Bk & T Co 1,400,000 1,112,470, 8,913,589) 10) 225 |285 | Giimeth, De. te 250:000 177,539 Vereoan ton Gee (ttc 
Second Nat Bank_. 1,000,000 140,044) 2,858,246] 100) 103 |105 Security Nat Bauk'| 100/000 75'402| l’eai'vesl toml dee (77777 
Beath, Orie Tea’ 400-000 152,964; 2,059,560) 100) 200 |205 | State Exch Bank.-| 100,000 _ _3,979| '514,119| 100] 115 |-2..- 
Stk YdsBk& TrCo 1001000, 76/876. 615,209| 100 155 |...-. | State National Bk-| 250,000 110,947 2,227,219) 100) 130 {72777 
Union 8 B & Tr Co 1,000,000 2,827,244/17,199,834! 100| 410 |--.-- Western Nat Bank- (000, 43,542) 1,048,085) 100) 185 |-..-. 
Unity Bkg& Sv Co 75,000 52,173) 1,263,979) 100) 200 |. 
West End B&TrCo 100,000 44,203) 937,261; 100) 142 |146 
Western GermanBk 375,000 536,819) 10,391,483 100; 300 {350 OREGON—Nat. banks June 30; State institutions June 30. 
Cent Tr & S Dep Co 500,000 798,879) 4,578,910, 100) 250 (|280 =) 
Cleveland—. Per |share Portiand— | ; Per \share 
Bk of Com'ce N A_ 2,000,000 1,655,689) 12,497,645) 100|...... 2 Can Bk of Com’ce_| 300,000 101,972) 3,723,890|_.._}______|_____ 
Central Nat Bank. 1,000,000, 829,409) 9,843,680 100| 160 |-.... Citizens Bank... -.- | 100,000 19,564; 670,183] ...|_._...|..... 
Cleveland Nat Bk_.| 500,000 107,104) 2,116,092) 100|....-- 90 | First Nat Bank__-_£1,500,000 1,100,342) 10,781,282) _.-_|_~ 17> ~|27~7 77 
lark Ave Sav Bk-| 97,260, 12,210, ‘812,211, 100, 107 |.....| Hartm’n&T’mps’n (100,000 —_17,811 Nada Ree or geitecy 
ClevSavy&LoanCo 250,000 125,864) 1,150,653! 100\......|..-.. Hibernia, fav Bank 200,000 100,891| 2,813.417|...-|_-.---|.77~~ 
ColumbiaS& LCo 100,000 73,939) 1,776,876, 50|...... ..... | Ladd & Tilton Bk-_- | )eeeres 1,296,836, 13,058,622|___-|_.....|..... 
Equity Sav L Co__| 200,000 125,946 1,693,131) 100|._....|. .... | Lumbermen’s N Bk pongo: 193,972; 5,504,438) 100,__.___|_____ 
First Nat Bank 2,500,000 1,850,909 35,941 ,867| 100)... ..-- 240 Merchants’ Nat Bk 119,299} 3,829,681|/____|__..__|__ 
Garfield Sav Bk Co 200,000 273,500, 4/904’ 596) 100) 195 .. | N’western Nat Bk_| 500 ‘000 99,382] 3,102,504|..__|_....-|...~~ 
Ger-Am Sav B Co. 50,000 87,864) 1,419'139| 50|.----- 150 | Commerce T & S ae ‘Scandinav|ian Amer. |Bk ‘wi 
Lincoln Sav & Bkg_ 50,000 18,067; 849, 382) 100)... - Scandinav’n Am Bk! 000 =: 21,107} 1,803,142), = |______ |. 
Lorain St Sav BkCo =: 200,000: 1137,782| 2,509,469, 50| 182 |18634 | Un States Nat Bank-| 1,000, 000 1,199,674| 9,231,933] 100|_._---|---~- 
Nat Commettial Bk 1,800;000 1°031'921| s9ae't93] Hooz-227|tes | PorlautireserBe| Sooo) Sted iswa.aii|"T60 fesoeel ieee 
900, 838,193 el ortlaniTr v x 52,12 ,292, ae 
PearlStS&TCo.. 200,000 355,162) 5,144'294 180. 275 4} 1,202,411) 100)......|..... 
a ek A Book, yalue. nes, ital and surplus to be tnovesmed. e Capital stock in; authorized amount is b Capital ¢ be 
Increased. t paid in. -dividend"» Last uale, -@ These figures date Sept. 22 1018. lo. o be 





6z ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


































































































PENNSYLVANIA—Nat. bks. (exc. Phila.) June 30; State inst. latest returns* PENNS YLVANIA—(Continued.) 
| Surplus Gross : Surplus Gross 
| Capital. & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. \& Profits.| Deposits. |Par.| Bid. | Ask. 
| | } 

Allegheny— 3 $ $ Per |share 
Bk of Secured Savs.| 125,000 132,063| 1,419,539] 650|_--..- 127 Phila.—(Con. | | Per |share. 
First Nat Bank_-_-_-) 350,000 0154,617\n1,546,295) 100)_.-...)|--.-- $ $ 

erman Nat Bank_| 200,000, 385,787! 3,677,569| 100)....../---.. Germantown Tr Co, 600,000) 938,541) 4,877,330) 100] ..... 1/273 
Ohio Valley Bank- 100,000) 37,898 544,032; 100/....../----- Gir’'d Av T&T Co.) 200,000, 152,227 60,423) 60; ....%| 70 
Second Nat Bank__| 300,000; 879,487) 1,130,282) 100/_.-__.. than Girard Trust Co___.| 2,500,000) 9,718,450/39,633,682) 100). _._ 1/878 
Allegheny Trust | 700,000| 363,299| 3,009,299) 100; 144 {147 Guar Tr & 8 D Co_} 1,000,000! 740,064/ 5,921,896! 100) -._.- 4}160 
Dol Sav Fd & Tr-_-| 1,000,000) 1,125,820; 4,814,627) 100)_...-~|-.--- Haddingt’n T&TCo 125,000) 28,942} 463,352] 100) .... |_-.-.. 
Manchester Sa | Hamilton Trust Co 400,000 90,146) 1,260,121) 100).._.- i) 96 

Bank & Trust Co) 250,000 75,036; 1,238,170) 60)-.-.--|-...-. Holmesburg Tr Co_|} 125,000) 70,011 11,32 | SG | 56 
Provident Trust Co 150,000 94,462; 591,150) 100/---.-.-/-..-. Indus’! Tr T & Say-| 500,000) 1,096,881} 5,525,635) 50) ....3)165% 
Real EstS& Tr©@o 400,000) 106,982) 1,565,729) 100)__..../--.-.- Independence TrCo) \Merged in| West End| Tr |Co 
Workingman’s Sav Injen Title Ins 

Bank & Trust Co 100,000) 1,065,744) 4,416,078) 60/_.-.--|---.- Tr&SDCo___.| 500,000 1,279,348) 4,397,192) 60)_.__- 180% 

Allentown— i Per \share Henstogton Tr Co_| 200,000; 107,534) 1,672,632) 50).._.- | 60 
Allentown Nat Bk_| 1,000,000 563,231 2,773,153) 100) 156 (15734 | Land Title & Tr Co, 2,000,000 4,524,039] 9,333,610) 100)_____ 1500 
Merchants Nat Bk. 200,000 319,938) 2,564,660) 100} 275 |... 2 Trust Co___| 899,200) 371,012) 2,038,974) 100/_____ 4127 
Ridge Ave Bank--- 50,000) 10,723) 148,000, 650) 74 75 MarketStT&TCo 125,000 148,496) 1,530,339) 25)...__ i) 33 
Second Nat Bank--. 300,000n 564,987,n2,684,549) 100) 330 (340 Manayunk TrCo__| 250,000) 222,403) 1,464,782) 25)_..__ i} 59% 
Allentown Tr Co.-.| 150,000) 104,093; 753,248) 30) 69 70 Merch Un Tr Co.-| 1,000,000, 296,174) 2,009,678) 100/.___- 1100 
Citizens Dep&TCo, 125,000 81,733 945,717) 25) 53 5334 | Mortgage Trust Co) 25,000) 32,387 32,273) 25)/...... 135 
Lehigh Valley T Co! 125,000) 544,661) 1,771,071) 50} 260 (265 Mutual Trust Co_.| 438,038, 68,067 524,864) 60)... i) 40 
Penn Counties Tr-- 299,567 62,839 37,604; 60) 55 57 Northern Trust Co_| 500,000 1,891,702} 7,287,610) 100|_.__- 4485 

Altoona— Per |share. | No Phila Trust Co_| 150,000 175,665! 2,016,045) 60/._-_- 1/106 
First Nat Bank---- 150,000” 411,650\n2,400,113) 100) 330 (350 No Western Tr Co_| 150,000 294,277| 2,474,095) 50)... 1:190% 
Second Nat Bank-- 100,000” 156,157\n1,031,933) 100) 200 [210 Pelham Trust Co__| 150,000, 82,741 656,353) 100)... _- 1130 
Union Bank-.-..-.-- 125,000; 60,107; 450,272) 100) 160 (175 Penn Co for Insur| 
Altoona Trust Co-- 250,000, 279,590) 1,858,738) 100| 200 /|210 on Lives & Gr An) 2,000,000' 4,860,409/30,499 460) 100/____- 612% 
Central Trust Co-_- 243.000, 124,340) 1,127,796) 100] 200 (210 PennW’h’g&SDCo 408,350 646,576) 477,159) 60)_...- 1) 85% 
Mountain C’y T Co 162,962 92,884 791,378 30) 43 45 People’s Trust Co__ 634,450 152,114) 1,393,680) 60)..___ i} 46 

Erie— Per |jshare.] Phila Mort & TrCo, 250,000, 101,768)  -_-.-. i i) 15 
First National Bk-- 300,000} 609,979) 3,453,041) 100) 250 /..... Phil TS D & In Co 1,000,000 4,682,510/10,748,671| 100)_.__- 11710 
Marine Nat Bank-- 150,000, 513,030) 2,314,698) 100) 275 |-.... Provident Life & Tr 1,000,000 5,595,064/10,965,491) 100)..__- 1/840 
People’s Bank. -.--- 200,000; 138,000); 1,250,000) 100; 150 [|_.... Real EstTrCo, com 3a79'900) 388,921; 4,369,768) (100/_..__ i) 35 
Second Nat Bank.-|; 300,000) 429,929) 3,076,243) 100/_.....|-..-.. do do ref; 2,479,800 | | ae | 85 
Erie Trust Co_---- 300,000} 390,294! 3,834,471) 100; 160 |-..-- Real Est TI & Tr__| 1,000,000 1,437,261) 2,262,623). 100}_____ 1/3004 
Secur Sav & Tr Co- 200,000; 279,878) 1,721,709) 100) 170 j----- Republic Trust Co_| 300,000 152,265) 1,264,091; 60)....- i} 60 

Harrissate— Per |share | Rittenhouse Tr Co_| 250,000 68,692} 893,169) 6§60/..._- i; 56 
Commercial Bank- 121,650 67,949 374,381) 60)_.---.- 80 Tacony Trust Co...) 150,000 203 ,277 928,265) 100)... - 1/240 
East End Bank---- 50,000) 53,000 545,000; 650) 100 (102 Tioga Trust Co___| 125,000 2,316 235,311; 60).-..- W561 
First National Bk.-| 100,000” 501,161\n1,161,371/) 100) 575 {600 Trust Co of N A__.| Merged in Commer'cial Tr Co 
Harrisburg Nat Bk 300,000, 432,947) 1,658,823) 25)... *62144 | United Sec LI & T_| 1,000,000 944,679) 1,445,626) 100/._._. 140% 
Merchants’ Nat Bk; 100,000) ¢200,000) 950,000) 100; 275 (|280 Wayne Junc TrCo_| 160,000 56,444) 545,318) 100)/....-.-./----. 
Central Trust Co-- 125,000 233,500) 1,075,000} 25) 65 70 West End Tr Co___| 2,000,000 1,871,882 619,162; 100/_._.- 2165 
Commonwealth Tr- 250,000, 490,979) 2,067,932) 100}; 350 (400 West Phila T&TCo 500,000) 541,033) 3,062,392) §0)____- 141% 
Dauphin Dep Tr Co 300,000 305,227; 2,898,250) 100} 280 j|-.... 

Harrisbu rCo..| 400,000; 435,562) 2,005,024) 100) ___..|..-.. 
Securit rust Co_.| 125,000 48,790 526,074) 25) 33 37 Pittsburgh— Nom’l | price 
Union Trust Co_.-} 250,000) 143,082/ 1,133,748) 100) 135 /|_-_--. 

Lancaster— Per \share Aneqneny Val Bk_. 50,000) 50,968} 874,139) §0/_.__--. a, 
Conestoga Nat Bk- 200,000| 775,000) e2,270,000) 100; 385 (400 All Nations Dep Bk 75,000 46,017 pa CONBeRIRRG pabipatond 
First Nat Bank-_--- 210,000, #224,474| #339,633) 100) 220 (225 Anchor Sav Bank..; 100,000 379,349) 1,846,657) §0/....../-..-. 
Fulton Nat Bank_.| 200,000n 254,841/n1,487,413) 100) 235 (240 Arsenal Bank__-__-. | 100,000, 198,146} 954,670) §0/_.....|----. 
Lancaster Co N Bk) 300,000n 417,712)n 845,576) 50) 130 |132 Bk of Pittsb N A__| 2,400,000 3,302,744|26,425,847| 5§0|/_..... *117 
Northern Nat Bk-_- 125,000 e80,000} 350,000) 100} 125 /|130 City Deposit Bank_| 200,000 12,910) 5,184,163) sO0)....../..... 
People’s Nat Bank. 200,000in 195,324 872,394; 100) 180 (185 Columbia Nat Bank- 600,000; 993,370) 9,775,380) 100)/......|--... 
Farmers’ Tr Co...-| 225,000 744,000) 2,413,000; 60) 260 (265 Commercial Nat Bk} 300,000 246,690) 2,326,423) 100'_.___.|....-. 
Guaranty Tr Co--- 294,000) 18,086 621,265) 100, 100 (105 Diamond Nat Bk_- 600,000, 1,602,912) 6,756,422) 100/_...~~/-..-. 
Lancaster Trust Co) 250,000) 986,676) 5,397,020) 100) 610 (620 Diamond Sav Bank) 125,000 49,614] 2,347,545) 100/_..._./_-..- 
Nor Tr & Sav Co-.- 125,000, 150,000) 1,250,000} 60) 145 /|150 Duquesne Nat Bk- 500,000) 1,020,280} 5,210,514) 100/__.__./_--.. 
People’s Trust Co-- 125,000 455,692) 2,614,481) 60) 305 {310 Exchange Nat Bk-_| 1,200,000, 851,724) 5,495,463) 60)...... *61 
Union Trust Co... 150,000, 179,894) 1,213,907; 60) 115 /|125 Farmers’ Dep N B-_| 6,000,000 1,283,397/28,042,527) 100)_._._. 115 

vanecstee— Deposits of banks date} July 25 |1914|. Per |share.| Farmers’ Dep S Bk _ 100,000 71,062) 5,933,919) 100|-.....|...-. 
American Bank-.-- 186,000, 898,994) 8838,379| 50)_.-.. i) 52 Federal Nat Bank.; In Voluntary Liqui|dation 
Bank of Commerce_| 300,000 8185,540) 8855,773) 100|_.-.- 1135 Fifth Avenue Bk._;| 100,000) 109,017; 997,779) 60)_.....|..-.. 
Bank of No Amer-.-_}| 1,000, 2,789,341\/13,515,000} 100)_._.. 1|260% | First N Bk of Birm 100,000) 110,900 882,713) 100)....-../-- - 
Centennial Nat Bk_| 300,00 632,078) 3,789,000} 100)_.__- 1/275 First Second N Bk-.| 4,000,000! 969,591/17,147,764) 100)_.___. *101 
Central Nat Bank-_| 1,000,000, 3,603,074/16,698,000| 100/_._.. 41430 Freehold Bank_-_-_- 200,000; 1,030,744) 1,143,466) 100)____.__)--.-- 
Corn Ezch Nat Bank) 1,000,000 1,920,242/27,071,000; 100/__-._. 4/270 German Nat Bank. 500,000 726,379) 5,456,201) 100)... ... ae 
Eighth Nat Bank. -| 275,000 1,064,076) 3,155,000) 100)_.__- 1450 German S & D Bk. 200,000, 409,314) 3,841,583) 560)...... *100 
Far & Mech Nat Bk 2,000,000 1,544,222/14,719,000) 100}_.__. 4/133 Germania Sav Bk__ 150,000| 576,844) 8,108,704) 100/_...../-.-.. 
First National Bank 1,500,000, 1,637,362/25,181,000) 100/_.-... 4/200 Homew’d Peop Bk- 50,000) 34,864 ED, | TI ice cis Basile 
Fourth St Nat Bank-| 3,000,000 6,782,217/45,331,000) 100/____- 1)280 Iron&GlassDol Say, 172,700/ 350,055) 2,018,110) 100/_.__-.|..... 
Franklin Nat Bank-| 1,000,000 3,217,660) 35,499,000) 100) _.-.- 1/480 Keystone Nat Bank} 500,000) 603,264| 4,178,306) 100)/_...-.|....- 
Girard Nat Bank. - - | 2,000,000 4,856,149|/43,615,000; 100|_.__. 1/335 Liberty Nat Bank_ 200,000 162,831 tof} ee eee 
Kensington Nat Bk 250,000, 334,629) 1,789,000) 50)____. 4}110% | Liberty Sav Bank_-_ 100,000) 44,742) 1,300,531) 100)/....../.-... 
Manayunk Nat Bk 00,000, 452,314\d2,259,701/) 100/__.._ 4| 263 Lincoln Nat Bank.| 600,000) 589,334! 5,723,443) 100/_.__.. 185 
Manufac’rs N Bk_- 500,000 427,320) 1,962,000) 100)___.-. 11130 Manufac’rs Bank..; 100,000 299,860 fF FS Se Ae 
Market St Nat Bk_-| 1,000,000 1,302,181) 8,725,000) 100|____- 1}18144 | Marine Nat Bank._| 300,000 140,067) 1,156,240) 100)_.__..|.._.. 
Merchants Nat Bk. Consolidated wit/h First Niat. | Bk. Mellon Nat Bank__| 6,000,000; 2,400,429|/50,641,682| 100/_.____|-- : 
Nat Bk of Germ’t’n 200,000| 575,898\d2,974,974| 60)... . 4|140 Metropolitan N Bk) 00,000; 338,340) 1,169,642) 100)... . *100 
Nat Bk of Nor Lib_| 500,000| 980,260) 3,616,000) 100);__-_- 1/243 Monongahela N Bk) 1,000,000) 1,810,796) 7,341,675] 100/______|--._. 
Nat Security Bk..-| 250,000) 1,036,745) 3,523,000) 100/_.... 1/350 POtn DORE......0<-- 50,000) 74,962) 1,193,368) 60)......|..... 
Ninth National Bk- 300,000, 729,989) 4,152,000) 100)_...- 311 Pennsylvania N Bk} 200,000| 183,407| 938,099) 100/_____-. mdidiene 
Northern Nat Bank) 200,000) 257,392) 2,557,000) 100)... 4/210 Penn Sav Bank__..| 100,000) 57,589] 821,401; 560{....../..... 
Northwestern N B. 200,000 756,417) 3,228,000) 100/____. 1|392% | People’s Nat Bank.) 1,000,000 1,925,176/15,620,779| 100}_.._../..... 
Penn National Bk. 500,000) 1,589,612) 6,156,000) 100)_.-.. 1/340 People’s Sav Bank_| 1,000,000| 1,033,132|10,370,269| 100)_..___/.._-. 
Philadelphia Nat Bki 1,500,000 4,795,637/56,239,000) 100/____. 4/430 Pittsb Bank for Sav; 600,000)  144,441/12,497,888) 100)_._...|.._.. 
Seaker City Nat B} 500,000) 536,063) 2,337,000) 100). ..- $115 Second Nat Bank_.|Merged in| First-Seco/nd Nation\al Bank 

dge Ave Bank. _- 300,000| 8s103,278's1,046,667| 60)... i} 50 Third National Bk_| 500,000; 213,540) 1,730,206) 100}____-- 118 
Second Nat Bank.-_| 280,000) 636,068'd2,589,410| 100)_.-.- 4}301 Union Nat Bank___| 2,000,000) 4,136,132)14,106,541| 100}...._./_.-- 
Sixth Nat Bank. -| 150,000, 307,664) 1,721,000) 100/_._.. 1/203 Union Savings Bk-.| 1, ,000| 886,904/10,264,760) 100/_.....|.-... 
Southwark Nat Bk 250,000, 155,298) 2,420,000) 100)_.... 1)142 U 8 Nat Bank___--!| ,000) 158,219 916,985) 100)...... 90 
S’western Nat Bk__| 200,000 179 ,942 691,000} 100)_.... 43115 Western Nat Bank_| 1,000,000, 461,142) 4,380,644) 100)_.._--/--... 
Tenth Nat Bank..-; 200,000 145,002) 1,115,000) 100)_.._- 4/119 West Sav & Dep Bk| 250,000 399,558] 1,812,493) 100|_.----|_---. 
Textile Nat Bank__ 200, 98,987) 1,143,000) 100/_.... #110 Bankers’ Trust Co-| 127,350) *)  Giipeempe Diatkesclonine 
Third Nat Bank-_- 600,000 926,040 5,463,000) 100}_.... 3|25634 | Central Trust Co_.| 150,000 71,126 GES .68el BM licaccclesece 
Tradeamens Nat Bk_| 500,000, 902,772) 5,624,000) 100|____- 1\245 Colonial Trust Co_| 2,600,000) 3,208,969|10,792,264; 50|_..__- lath tas 
Union Nat Bank ..| 500,000 664,364; 5,263,000) 100/.._-. 1/2004 | Com’wealth Tr Co_| 1,500,000) 1,587,701| 4,978,940) 100/_____- 1 
Western Nat Bk..|; 600,000 Merged in) Girard N| ational Ba\nk Continental Tr Co_.| 437,800! 179,917| 469,260) 100/...._.{.._-. 
West Phila Bank..; 100,000, 625,537) #211,957| 50)-..--. 150 Dominion Trust CoIn hands of Receiver. 

Aldine Trust Co_.-. 200,000, 144,592 637,263) 100)_.... 1115 East End 8 & Tr Co 250,000 152,881] 1,734,778) 100).....-/_.... 
Belmont Trust Go_| 125,000) 30,584, 382,464) 50)..... 8} 36% | Fidel Tit & Tr Co_.| 2,000,000) 5,884,369)14,185,402) 100)......|..... 
Cent Tr&SavCo_.| 750,000) 494,189) 3,706,175) 60)_._.. i} 60 Fi Sav & Tr. 150,000 ,00 90,441} 100)... _.. as ae 
Chelten Trust Co__| 200,000 145,786; 1,001,080) 60)_...- i) 75 Franklin Sav & Tr. 175,000 76,048 SERGE. Milvcceaattcae oo 
Colonial Trust Co__|Absorbed by Logan |Trust Co Hazlew’d 8 & T Co) 168,400 95,000} 775,000) 100)... .-/-.... 
Columbia Av TrCo, 400,000 531,415) 2,152,365) 100/_.--- 1175 Hill TopS&TCo.| 150,000 85,496 See Anes Uiladaéosl coone 
Commercial Tr Co. 1,000,000, 2,099,876) 11,451,568) 100)_.-_. 44024 | Merch Sav & Tr Co) 25,000 hee a = R | PReete Peometene 
Com Ith T Ins & T.| 1,000,000 1,422,683) 5,358,926) 100)/__.._ 4\237\4 | Metropolitan Tr Co 125,000 32,314 442,894) 100/_..__. bie ade 
Cont-Eqg T & T Co-| 1,000,000, 1,105,299) 6,513,711) 50)----. i} 96 Oakl’d Sav & TrCo| 200,000) 218,674) 1,559,030) 100)_._.../_.__. 
Empire Tit & T Co-| 156,575, 35,632 356,519) 25)... .- 2044 | People’s Trust Co-_. 250,000 151,582) 1,288,213) 100/.....-/_.-.. 
Equitable Trust Co) Consolidated with Cjont.-Equit|. Tit/le& Tr} Co, Pittsburgh Tr Co_.| 2, ,000| 4,250,646) 9,721,489) 100).._._. *180 
Excelsior Tr & 8 Fd 300, , 132,686) 1,040,907) 60)_.-... i; 50 Potter Tit & Tr Co. 330,200 56,669) 1,059,560) 100)..__-./.___. 
Fairm’t Sav Tr Co.| 250,000, 108,197 963,689) 100)_...- 1/110 Real Estate Tr Co-| 2, ,000| 1,653,519) 3,234,907! 100| 125 (130 
Federal Trust Co..| 125,500) 67,010 828,382) 100)..... 1}125 Safe Dep & Tr Co_-.| 3,000,000; 6,687,441) —_ _._. 100} 230 |... 
Fidelity Trust Co__| 4,000,000/12,347 ,683) 27,387,849) 100)_____ 1610 South Hills TrCo..| 125,000 ,607| 669,586) 100)......}..... 
Finance Co, Ist prefia1,540,000 , 3)126 South Side Tr Co_.| 300,000) 130,360) 1,317,714) 100)... 22}... 2 
aon a \@1,560,000 /2,160,192) 915,075\| 100)_.-.- 41110 Terminal Trust Co} 125,000 FE, ee OS Se eee eer 
First tge Guar Union Trust Co__.| 1,500,000:32,017,849|38,596,524) 100|.._...|____- 
Be. UO. .<n<- 1,000,000, 451,167) 1,150,715) 100)_.-.- i} 60 Washington Tr Co. ’ ,411| 3,421,028) 100/_..... 180 

Frankford Tr Co..; 250,000 462,913) 2,740,428) 60/_.._- 4)164 West EndS B&Tr 125,000, 333,305) 1,856,573) 60|).....-}..... 
Franklin Trust Co-| 400,000 135,793) 1,676,342) 50\_.... I) 54 
Ger-Am T & TCo_| 500,000 450,734) 1,992,136) 60/_....%)101 | 

* Sale nrice. a Capital paid in; authorized amount is - _6 Capital to be increased. c Figures are of date Jan. 131914. dJune 30 1914, 
» New stock. zEx-dividend. A Mar.221913. Lastsale. n March 1914. e April 201914. «June 11914. ¢ April 18 1914, 





ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 


Reliable quotations now out of the question. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 























































































































PENNSYLVANIA—(Concluded.) TENNESSEE—WNat. banks June 30; State institutions latest returns. 
| ‘ Surplus Gross Surplus Gross | 
| Capital. |& Profits.| Deposits. Par.) Bid. | Ask. Capital. |& Profits.| Deposits. |Par. Bid. | Ask. 
Reading— $ > $ Per |\share. sans 
Farmers’ Nat Bank| 400,020 797,318| 2,224,527| 80| 105° (110 | Crome eeet | acy.000| 245.813 2.808,667| 1001.2” ne” 
First National Bank! 250,000 272,455) 1,053,038) 100) 153 (1158 Citizens’ Nat Bank| 300,000) 1891829] 2'298.067| 100\......|.... 
Keystone Nat Bank, 100,000 245,386] 528,120| 100] 285 (295 | First National Bank! 750'000/ 5271373] 6.384.492| 100 ......).. 
National Union Bk-| 200,000 935,234) 1,111,605, 25] 152 |160 | Hamilton Nat Bank! 1,000'000| 544°386| 4'140'378| 100. ~~.|. aed 
Neversink Bank..-| 75,000 49,889 025, 50| 65 | 70 | Hamilton Tr &S B| '250,000| 191,443] 1,394,175| 100... _- roe 
Penn Nat Bank.--; 100,000 324,197)n2,111,556| 1 | RR eee Knoxville— : : 7) as |" Per \share. 
Reading Nat Bank-|; 200,000 438,761) 1,592,836) 100) 280 (287 American Nat Bk_ 100.000 n19.664| n227.101 
Schuylkill Vall Bk-| 100,000 231,290) 573,201| 50| 150 (153 | City National Bank! 500'000/ 149'870| 2.366,415| igu ........ 
Second Nat Bank.-| 300,000 687,621 952,644| 100] 285 (293 | ast Tenn Nat Bk.| 400'000| 447'989| 3'661.685| 100... _. re 
Berks Co Trust Co-| 250,000 160,859) 1,453,454) 10} 18 | 19 | Holston Nat Bank.| 500,000| 163498] 11377 .354| 100\..._.. aii 
Colonial Trust Co. 250,000 207,948 7,984, 10} 16 | 17 |KnoxCoBank&Tr| 100,000 7,500} '165,000| 100|...-_- See 
Commercial TrCo-| 125,000 42,693) 694,387) 100| 100 |105 | Mech Bk & TrCo.| 300,000| 107'900| 760'000| 100......|.. 
Pennsylvania TrCo, 250,000 1,014,349| 4,766,750, 100] 500 |____- Merchants’ Bank._| 100,000 2'000| 100,000] 100).___... lina 
Reading Trust Co.| 500, 535,981) 1,207, 505 100 208 212 Third Nat Bank. -- 200,000! 118.676 1296197 Ml sasdchose t 
— er |shareé. 
Somme eneati| 700-98) Ug. Saps-a| 10g] 44g" HS | Merle 5 cal 12000001 oor soclioas-aol 100 ads” SAS 
ectric City Ba ‘ we 41 60| 83 | 90 |B 
First National Bank, 1,000,000 1,713,562/12,715,.406 100} 330 {335 ees SES Le FF ns a 4 oun tae evens 100, 260 /285 
Green Ridge Bank- 50,000 0,88 174,396, 60) 62 67 Cent-State Nat Bk_ 600,000} 441,489) 2,921,087) 100) 145 (150 
Keystone Bank ___- 50,000 58,127) 764,222) 50) 102 |104 | Citizens Bk & TrCo 50,000 31,000 '317,379 100, 125 130 
Merch & Mech Bk- 250,000 765,356) 2, 817, 125) 25| 102 |106 | First National Bank! 500,000} 676.477| 4,210,226] 100 260 (265 
North Scranton Bk 60,000 —_ 97,069 0,527| 60) 205 |210 |GermaniaSaB&T| 50,000| 99,784, '940:772| 100 450 475 
People’s Nat Bank. 500,000 328,366 2,027,998| 100] 162 |164 Man Sav Bk & Tr_| 100,000 42.503) 2,531,362) 100 500 (550 
Providence Bank. 75,000 57,000 000; 50) 98 |10234 Mercantile Nat Bk_| 500,000 7,782| 1,451,132|-.-.| 105 |115 
ScrantonS & Di Bk 500,000  431,061| 5,798,831] 100| 34734|351 | MississippiVa B&T| Merged lin Mercanttile Nat. Blank. 
South Side Bank. -- 60,000 80,162) 876,537) 50) 152 (159 Navlonal Cite Bank| 200,000 49,190} 1,150,038} 100, 105 (110 
Third Nat Bank... 400,000 1,131,267) 4,815,120) 100| 45214|45734 | No Memphis SavBk 50,000| 103,204) 2,324,293| 100 450 (500 
Traders’ Nat Bank-| 500,000 714,092| 3,512,521) 100| 223° |226° | People’sSBk&Tr_| 50,000 8,729, 341,263] 100 190 |200 
Union Nat Bank... 500,000 244,201) 1,622,052) 100) 124 (126 Security Bk & TrCo} 400,000 30,479} 1,012,856] 100 90 (100 
West Side Bank--- 60,000 136,995' 1,352,029 60.195 (205 | State Savings Bank 50,000 60,933 10,643) 100 250 (275 
Anthracite Tr Co.. 250,000 81,768! 989,661); 50! 69 | 71 Union & Planters’ | 
Lack Tr&SDCo. 250,000 412,056) 2,013,598, 100) 315 |32234| Bank & Trust Co| 1,400,000} 204,948| 6,510,416) 100 165 /170 
Wilkes-Barre— Per |share. | Union Sav Bank & 
Dime Deposit Bank) 200,000 157,070; 904,792) 60| 102 /104 Ke ee 40,000 39,800} 989,149) 100) 300 (340 
First National Bank) 375,000 543,726) 2,726,509) 100) 265 (271 Comm Tr & Sav Bk 250,000 66,412) 2,879,213) 100) 285 (295 
Luzerne Co Nat Bk 400,000 160,010) 1,255,999) 100) 125 /130 U 8 Trust & Sav Bk| Absorbe/d by Cent.| State Bk. | & Tr. Co. | 
Miners’ Bk of WB. 500,000 1,787,076 4, 1227, 137) 69| 200 205 Williamson Bank & 
eople’s Bank--_--.. ‘ 95| 4,478} 100) 330 [34 Tee Oe... Merged in|Union & P|lanters’ Blank & Trus 
Second Nat Bank_-| 500,000 1,100,232) 5,237,462) 100 345 355 Nashville— ad ” a = * Per — 
W B Dep & Sav Bk 150,000 ‘534,508| 2,698,266) 50) 205 |209 American Nat Bank| 1,000,000} 782,844) 5,661,778| 100| 170 (174 
Wyoming Nat Bank 150,000 822,814) 2.717.816) 60| 325 |335 Broadway Nat Bk. 200,000 125,344| 1,624,569) 100! 190 (200 
Wyoming ValTrCo 350,000 711,070) 2,472,143) 60) 160 (|163 Cumberinnd VaiN'S| $00,500 - 49,788 1,665,465 100| 110 |115 
Ts ation an. e n ourt rst t | ; } 
Williamsport— Per |\share. | First S Bk & Tr Co 280,000 14,017 1,253,379 100 nr00 1110 
First National Bank) 300,000 526,394) 1,649,234| 100|...___|_..__ Fourth & FirstNatB| 1,100,000} 840,089/10,497.755| 100 260 270 
Lycoming Nat Bk.| 100,000 »184,617| »2441,787| 100|\.-..--|.---- Hermitage Nat Bk.| 200,000} 128,009 14,683} 100 145 150 
est Branch N Bk. 400,000 1,502,031) 2,991,044 100)....--|. TennesseeB & TCo} 330,300 16,042} 346,665 100 85 | 90 
Williamsport N Bk.| 100,000 134,105! 668,874) 100)-.--_- *490 | Nashville Trust Co| 350,000) 250,515) 1,746,390) 100| 150 160 
North Cent Tr Co. 500,000 88,784) 1,937,064) 100)------|----- State Trust Co... 100,000 32,500 ,408| 100) 125 (135 
Susq Tr&SDepCo 400,000 301,867) 1,521,541) 60)-...--|----- Union Trust Co.__| 100,000 34,086} 103,773! 100: 108 (120 
York— Per |share ° Sos atcteste, 
Central Nat Bank., 125,000  25,562| 221,984| 100| 102 |105 | ~=>XAS—Nat. banks June 30; State institutions latest returns. 
City Bank________ 250,000 216,334) 1,309,113) 60| 90 | 92% l 
Drov & Mech N Bk 100,000 121,714) (715,527) 100| 195 |200 Austin— Per |\share. 
Farmers’ Nat Bank Merged in Guardian “a Trust Co. American Nat Bank; 300,000, 672,212) 3,276,520) 100|_..__. sey 
First National Bank) 500,00 1,685,077, 100|*#10334|____- Austin Nat Bank..| 300,000| n 518,7344,017,684| 100|_-___- he 
Western Nat Bank_| 225,000 + "780 992,887, 100; 105 |110 
York Co Nat Bank. 300,000 536 899) 1,553,566, 20) *52%4|___.. Beaumont— | Per |share. 
York National Bank) 500,000 361,017) 1,757,420) 25) *42}4|-...-- American Nat Bank 100, 297,702) 2,047,682) 100|_____- ie 
Guardian Trust Co 257,150 105,077\ 1,000,688| 25| 33 | 34 First National Bank} 200,000, 403,409 1,806,409| 100|______ sak 
Secur Title& TrCo 250,006 38,531, 646,679} 50| 40 | 45 | Guif National Bank| 150, 159,320, 1,845,389] 100|____.. Gide 
York Trust Co..... 300,000 73,000. 960,000; 60) *60 |..--. Texas Bank & TrCo| 250, 88,294, 1,231,361) 100|_.____ aba 
| | 
RHODE ISLAND—Nat. banks June 30; State institutions latest returns. PR Bank| 1,500,000. 1,273,226! 9,791,425] 100 Per ae 
Ps geal Cent St Bk & Tr Co| “200,000, 10,059 '265,603|_---|------)---_. 
Newport— | Per \share. | Citizens k r 6 29,302) 100)____.. 120 
Aquidneck Nat Bk- 200 ial n117, 702|n1, 606.906] OB ...-<lecece City National Bank; 1,000,000 1,343,337 8,315,416) 100) 345 /|350 
Nat Exchange Bk_.| 100,000 497,914) d406,474| 50.....- lacieeal Commonw’th N Bk Merged in in Security Nat Bank. 
New Eng Com’! Bk In volu nies liqui dation First State Bank-_-_-_ 38,729, 1,003,587) 100) 130 (135 
Newport Nat Bank! 130,000)" “1.700 285.000] e0)..--|-- | Merstan@dvatatca| ta0io0y 186-300) 1.450880] £90] 305, [330 
ew v 5,040) 1 0 PRE Bee a ’ ’ 22. 
port Trust Co.| $00,000, 148,040) 1,636,709 -_ | Security Nat Bank-| 1,500,000 504084 5/694°376|_..| 150 |158 
Pawtucket— | Per \share. | Guar StateB&TrCo Merged in in Security Niat Bank. 
Slater Trust Co....| 500,000) 1,107,806) 8,854,873 100/...._- leahoe Dallas Tr Sav Bank 214,000 833,000) 100) 210 /225 
| | | | | 
Providence— | | | Per \share. Fort Worth— Per |share. 
Atlantic Nat Bank_| In aoe Se liquijdation American Nat Bank 180,000 #205 ,927\¢ 1,118,636) 100)______|_____ 
Blackstone Can Nat ,000| 580, 5| 1,572,897, 25) 85 |...-- ContinentalBk&Tr| 500,000 378,169 1,099,730) 100|___.._|_____ 
High Street Bank_.| 120,000/ 142,887) 1,043,724) 50, 94 |... Farm & Mech N Bk} 300,000 324,088) 2,598,871| 100|___---|_.-_- 
Mechanics’ Nat Bk} 500,000) | 287,840) 3,592,200, 60) 58 |-.--- First National Bank! 1, ry 000 4450,000 44,500,000] 100|___-__|-777" 
Merchants’ Nat Bk.| 1,000,000| 1,094,013| 7:167,909| 60 89 |... Ft Worth State Bk. 000, «18, 389,000| 100|_._._.|-2777 
Nat Bank of Comm| 850,000) °776,194) 2,061,924, 50 71 |_._-- Fort Worth Nat _ 600" ,000, 1,157,519, 4,399,391| 100|__-_--|--. 
Nat Exchange Bk..| 500,000| 1,072,774| 6,631,002) 100 255 (279 | State Nat Ban Consolidated ‘with Ft. Worth Nlat. |Bank. 
Phenix Nat Bank_-| 450,000} 740,377) 1,502,784) 50 106 el Stockyards Nat Bk ,000 n120,767n2,029,378) 100)_.....|..... 
vidence Nat Bk} 500,000) 906,362) 983,833) 100) 220 ..._. Texas State Bank._| 100,000 35,000, °725,000| 100|_----.|-.... 
United Nat Bank_.| 500,000| 748,009| 3,411,689) 100 200 (210 | Traders’ Nat Bank-| 125,000 n202,089n 659,977| 100|------|_.... 
Westminster Bank-| 200,000}  98,484| 1,323,853} 50, 55 |_..-- Western Nat Bank-| 400,000 83,176)n1,502,595) 100|_.--..|__ 27 
Rhode T Has te.Gol sooo oe] SoesiosclasorT Ta8|L0008I00 \- 7? | Galveston | Per |eh 
ode |.Hos.Tr.Co 00, 4 |42, »736)1000 3400 (.-.-. —~ er |share. 
y | City National Bank 200,000, 169,549) 3,542,668) 100)______ 
Union Trust Co..-.| 1, 0,000. 528,299 7,319,732 100 150 (155 Fint National Bank 300,000 228'737n1.925.017| 100|.777 ~~ oo. 
Woonsocket— | ~Per share. Texas Bank & TrCo| 200,000 418,214 2,800,953) 100| 200 /|210 
National Glebe she| 200'001  $3°8531  See'stol ‘selezzzz2i2222 Houston | | No|minat 
ationa oO = 100,000 49, ’ incident Bape a | o|\minal | prices 
National Ualon BE.| 150,000) 5.384) Zasva7t) gQ-o-2--1----- | Bab Natloual ene] 2.000.000 guogee Sibenetss 1001S 
reducers Net B&.__ 200,000" _ 166,203) _ 505,210) =. - | Lumber'ns Nat Bk-| 6005000, 470/000 4033798 100| 169. {sos 
SOUTH CAROLINA—Nat. banks June 30; State institutionslatest returns. noe Sou & = pe ; pony ees ot ist 1.388,916 100} 89 92 
nion a a “<-- ’ , ’ ] 6,8 3,673 100 190 
Charleston— Per |share, | Sou Texas Commer- 2g 
Bk of Charl’n,NBA! 500,000) 404,207) 3,735,364) 100) 265 (275 cial Nat a 1,000,000| 1,072,967 8,375,640) 100) 292 |300 
Carolina Sav “Bank. 200,000 174,625) 2,292,573) 100) 228 /250 Bankers Trust | 0..| 2,000,000) »236, 1,498,953) 100) 125 (130 
Charl Sav Instit’n-| 100,000) 100,427) 1,215,772) 100) 400 (450 San Antes ~ seo a Per \share. 
sCommercialNatBk! 200,000 57,416, 597,685) 100| 125 /|130 Alamo Nat Bank-- ,000 208,880) 3,013,300) 100|_.....|_____ 
e Savings Bank)  60,000/ 73,204 665,338| 100! 200 |205 | City National Bank) 100,000 —_—78,489| $21,102) 100-2) 720. 
Enterprise Bank___ 50,000 26,169} 550,450] 100} 100 /|110 | FrostNationalBank) 500,000 469,556) 2,860,151) 100|__..__|____- 
Exch & Tr Co 50,000 56,789| 505,160) 100] 200 [205 Groos Nat Bank...| 250,000 22,519) 517,270) 100)_--_-|_-7 = 
First National Bank! 200,000) 424,669! 1,462,030| 100) 350 |375 | Lockwood Nat Bk-| 200,000 252,800 1,386,095) 100)... - Jitide 
Germania Sav Bank! 100,000 255'449| 3'245:797| 100| 440 [460 | Nat BkofComm’ce/ 600,000 167,924) 3,340,930] 100|__.__- Bis 
Miners & Mer Bk_.| 100,000} 36,072} °386,645| 100| 115 (120 | San Antonio NatBk 00,000 220,367] 2'430;846| 100|_.....|-~__. 
People’s Nat Bank. 500,000 00,069} 1,974,132) 100] 125 [135 Amer Bank & Tr Co Consolidet ed with W) est Tex. Bk! & TriGo. 
Security Sav Bank. 50,000 29,627 29,377) 100] 250 255 Central Trust Co..| 1,000,000 148,967 1,374,927) 100|_..___|_____ 
State Savings Bank 50,000 20,736, 241,394) 100] 130 |140 | Citizens Bk & TrCo 00,000 8,865) 390,063] 100|___._-|__._. 
So Car Loan& TrCo| 100,000! 39,742! 1,484'733' 100' 150 '155 | StateBank& TrCo} 500,000 150,674) 3,549,714| 100|_....-|....- 
West Tex Bk&TrCo 250,000) 31 7 3,496,779) 100) .. 
SOUTH DAKOTA.—State bank June 30 1914. one is Bank Per share 
pe tizens’ Nat Ban 250,000, 108,000 4 
Watertown— | Per \share. | First National Bank; 600,000 n200 21302 638, 333 100 sean eithe 
Commercial Bank. 50,000 7,796 228,076)... siincenel |----- Wetional City Bank 100,000 432,739 4161871 ae aete err 
Provident Na ,000,_n166,290.n1,472,001| 100|-~~~7"|-77~~ 
* Sale price. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is la creased 
paid in. zEx-dividend. y New stock. »v April 20 1914. / Last sale. tf a 16 1914. A Feb. isla e a ty her g Ap as 
t April 141914. eJan. 131914. r Oct. 211913. » Formerly Commercial Sav. Bank. . : 








64 ALL PRICES ARE BEFORE CLOSING OF NEW YORK AND OTHER STOCK EXCHANGES. 
Reliable quotations now out of the question. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 







































































































































































































































































UTAH—Nat. banks June 30; State institutions latest returns. WEST VIRGINIA—Nat. banks June 30; State inst. latest returns. 
Surplus Gross , Surplus Gross , 
Capital. | & Profits. Deposits. |Par.| Bid. | Ask. Capital. \& Profits.| Deposits. |Par.| Bid. | Ask. 
Wheelin $ $ Per |share 
Salt Lake City— $ $ $ Per \share. 
Continental Nat Bk} 250,000, —_85,264/ 2,150,906| 100| 180 [185 "| Bank of Ol Oho Valley 175,000) $9200) 1,184,100) 70) $2 |----- 
Deseret Nat Bank-| 500,000, 615,184] 2,919,761] 100| 324 [326 | Gentrew ReelingSay 100/000, 25,000] 113,479] 100| 129 |i30 
Deseret Sav Bank-| 100,000, 46,929) 2,676,817 100/1205 [1210 | ity Bk of Wheal secon | gam’eer] 9.dae neal ioe 
armers’ 2 Commercial Bank-| 100,000 133,360| '484,337| 100| 200 |-.._- 
ievere Beek .--| eae ee’hat| san) ano. lisa” German Bank____- 80/000, 636,060| 3,222'298| 100) 525 |_...- 
250, 000 75,679) 1,446,551) 100) 130 (135 Germania Half-Dol 
MeCornick & Pe Bk 600, ‘000 268,830) 5,826,776) 100} 311 (312 lar Sav B aa 50,000 96,540| 1,155,623| 100] 22 
Nat Bk of Republic) 300,000 340,571) 3,406,993} 100} 200 |203 Nat Bank of W ve 50'000 288'901| 2°820'853| 100 5 a 
National City Bank) 250,000 59,007 724,086; 100) 119 |.__-. Nat Exch B 500,000: 611.832 : 649. 138! 100| 220 |225 
National con on 500,000 87,430) 2,213,754) 100) 115 |118 People’s Beek ank 100 000 86. 487) "553, 2521 201 30 35 
Galt Lake Seeeeaa,  Szertee) DeSOeviee) am cee joes uarterSavsBank-| 73,200 47.250  450.'09| 100) 149 |150 
Utah med ng Nat ree 600,000 193,506} 3,880,133) 100) 237 (238 uth Side Bank 107084 1.034.693! 50| 175 
aneere puso, SOG 2a L130] 183 HS (AES | Bolnrsar ate, sootmm Tez) f.208'401) 10) 286 Go 
Zions 8 Bk & TrCo 500,000} 348,077| 6,755,970) 100} 428 |430 y_frust ‘Co-| 300, 217.402 1.233.217) 190! 178 __|180 
VERMONT—Nat. banks June 30; State institutions latest returns. WISCONSIN—Nat. banks June 30; State snstitutions latest returns 
Barre— Per wens La Cr 
osse— Per |share 
Serre ® BT Se + ooo $o'Se0 1 g18'008 100 wessesfets ~ | Batavian Nat Bank 400,000) 190,519; 3,925,813! 100)....-./..... 
Nat Bank of B Su ed |b Quarr Sav Bk & |Tr Co Exchange State Bk 25,000) 10,090; 355,000; 100/....../-.... 
i arre._|Succeeded iby ge oS Fe cil povaaians Nat Bk of La Crosse 250,000 447,892) 3,832,341) 100) -2272)22222 
pee ELE Tol 10000 S24] “Sie dale nee Security Savs Bank) 30.000 8,066, | ‘382,704, 100 

arry ‘0 x ° d Scieidhl aiediae dual tear nae ; ale nent % Bee anal cen ee |eerr= 
qourlin ton— EMG aad PRIOR ome Per share. State Bk of LaCr’se ernie 55,049; 1,384,008} 100)....../.._ 2 

ow at Bank~ ’ Madde 

/ 2 Milwaukee— Per |share 
fae ee — tN onD ee oat sane’ cae ie emai Badger State Bank. 100, aos 47,000; 1,062 519 100; 103 |105 

Montpelier— ’ : . : ** Ber \chere First National Bank) 3, 000/00 1,255.878 23, 237,889 100) 202 (203 
Capital 8 B & T Co 100,000 73,262| 2,093,737) 100 | German-Amer Bank "250, O00 84,786 3 2841436) 100; 140 145 
First National Bank 100,000 n44_938 n686,078 100. ee | —— Germania Nat Bk. 300, 000) 190.4 $7| 4 793,082, 100) 145 nan?” 6 
Montpelier Nat Bk 150.000 8161.897 1 2441494 100\...... ex Marine Nat Bank - 500,000 769,090 5,957, 626, 100} 235 (240 
Montp’rS B & T Co 100,000 208.757 3.544.566 1006 ss7o "| ===" | Marshall & lisley Bk 500,000, 724,981/11 997 1892, 100} 250 (255 

Rutland— " . ? . "” Per \chare Mer & Manufac Bk 400,000) 56,000; 1 '709.601 100; 102 /|103 
Baxter Nat Bank 100,000 60,712 331,275) 100 | Milw Nat Bk of W Merged in First N ational Ba\nk 

+g ’ ¥ ’ “ne ete — Nat Exch e Bank 500, 615,360) 5,476,402| 100) 212 (214 
Clement Nat Bank~ 100,000 227,566 1,574,085 100) “<<< =— «eee Second Wa Sav B 1 000 456 874 16 410 590 100 170 
en Oy Ay BB ee BR a. West Side Bank... ‘200, 113,649] 2,015,268 100| 250 |30 
’ |-e-e--|-2--- Wisconsin Nat Bk_| 2,000,000, 1,420,460/21,383,267, 100 202 |203 
Rutland Trust Co. 50,000 121,000 1,286,000 100) -<e<-e<e Citizens’ s & Tr Co In hands ofr iver 
VIRGINIA—Nat. banks June 30; State institut ions latest returns. First Sav & Tr Co_| 300,000 107,684) 1,574,320) 100)_...--|. , 
Lynchburg— l Wisconsin Trust Co 500,000 287,282) 1,403,486 100) 160 
First Nationaf Bank 675,000| s468,742/ 82,831,118) 100/....../..... WYOMING—National banks March 4 1914. 

chburg Nat Bk) 500,000) s545,339)/ 81,950,473) 100)... 2)... Cheyenne— Per lehare 

National ate BS. Merged ia Lynchb ‘rg Nee ae antl -o--|-2-2==|-2-s~ Citizens Nat Bank_| 100, 022,000] 0700,000| _..|....--|__.. 
Peoples Na 000 1522,923).-~.|-.----|----- First National Bank} 100;000| 112,719) 2,294,345) _ _|_..-_- was, 
tapenburg T Tr& SB 150 ,000) 222,641 1,580,700 ecoece er ° _ ss Stock Growers N B 100 0125 000 o2 300 000 

orfol er |share. f J , oh: Ki RAS ix 
Bank of Norfolk..-| Consolidated with Sleaboard Nat Blank Wyom Tr & Sav Bk’ ___60, 33,864! __448 980’ _- _-!-----~ -- 
Citizens Bank. -.--- 600, 543,886) 3,061,047) 100) 216 (225 
Maree cae | USO Ely) Sate tes ae CUBA, 

ercantile Bank-_- ; : d Pa 
Nat Bk of Comm’ce| 1,000,000 890,992] 5,625,635| 100] 205 |2i0 Returne are of date Dec. 31 1913. 

Mor /clk Nat Bank..| 1,000:000, s0z'80s| 4994;794| 100] 180. (2227. Havana a Per |shar 

orjo at Bank__ , ’ y ’ ’ sf 92, 2UU) 16U | --eee 4 6. 
he deol Nat Bank 300,000 83,444] 1,295,775} 100! 130 |..__. Nat Bank of Cuba_| 5,000, 1,575,076| 25,495,490} 100; 107 /|109 
Virginia Nat Bank- 500,000 112,591) 1,264,648) 100) 135 {140 

oterebere— Per |\share CANADA 
Petersb Sv & InsCo| 200,000 696,464) 2,380,578} 20; 100 /|110 ‘ 
Wecak Gasenr| Loans siesu|cte0000) 498) $52 lisa | | —-———— Mame omelets Jone 901014. 
a Na o 8 ’ sl, ’ 5 4 
ichmond— Rep lehare BRITISH COLUMBIA. 
American Nat Bank 1,000,000 690,472) 5,656,143) 100) 199 /___-_- | 
Bank of Com & Tr- 250, 000 162,532| 1,216,316) 100) ....- 197 Capital Reserve 
Broad-Street Bank- ¥ 137,582) 1,592,633} 25) 50%4/_.--. Paid in. ‘und. Deposits. |Par.| Bid. | Ask 
Broadway Nat Bk. 200 ‘000 26,330 289,683! 190} 75 /|100 | 
Central Nat Bk ofR; 350,000 60,424 643,062) 100) 135 |137% Prices are \per cent, |not per shalre. 
First National Bank) 2,000, 000 1,099,360:13,173,107; 90, 246 |..--- } Vancouver— } 
Main Street Bank- "Merged in Broad| way Nat. |Bk. | | Bank of Vancouver 316,100, 100,100 738,696! 100) - - 
Manchester Nat Bk 150,000) 23,855 333,456, 100, 80 90 , re rast NITOB 
Mech & Merch Bk.| 100,000 116,802} 742,984| 100' 260 |285 MA is A. Pics F 
Merchants Nat Bk- 200,000 1,227,906) 7,351,667) tuweil000 |____. Winnipeg— uuol.. ” Per (cent 
Nat State & City Bk 1,000,000) 744,203} 5,102,277; 100) 201 j_.--. Northern Crown Bk\g2,841 30 350, 0,000|11,348 346. 2931 RS He eed 
Planters Nas Bank| “300,000 1.612,264) 6:180,877) 199] 800/846 = 
r Co 477, ’ ’ 414)*25 
Sav Bank of Richm 200,000 232,189] 1,258,778) 2.| 95 | 97 NEW BRUNSWICK. te ee 
Union Bk of Richm) 219,750 481,434) 1,234,340) 60) 338 (342 St. John— | 
Old Deggintce ly \, aoe 000 1,121,329] 1,234,611) 100) 212 j|..-.. Bank ot New Bruns|/Merged in| Bank of Nova Sco tia 
Richm Tr & Sav C 0 78,944 530,441; 100) 95 97 
Virginia Trust Co--| 1 ‘000, 000'000 238,968] 1,568,737) 100] 175 |178 oe ener 
WASHINGTON—Nat. banks June 30; State institutions June 30. . 

Seattle— ] | Per |share. Halifax— | | Per cen 
Bank for Savings..| 400,000 10,340, 668,247} 100].....- 0 Bk of Nova Scotia_|96,000,000,11 000.000 56.296. 197, 100 ea eatece mae 
Canad’n Bk of 200,000 + -.-.-- 3,996,586) 100/....- 7a | 
Dexter-HortonN Bk} 1,200,000 274,572) 9,760,980) 100)_...--/..-.. earn kee, eS Nae OES 
First National Bank! °300,000 122,082 4,563,439| 100|__.--.|.--_- ONTARIO 
Ger-Amer:Merc Bk 100,000 9,632 725,688; 100).. ....|....- 

Mercantile Nat Bk_| Merged in Ger-Amer Merc antilje Bank | 

Metropolitan Bank. 100,000) 115,560) 1,974,555) 100/____. -|275 Hamilton— Per cent. 

Nat Bk of Comm’ce| 1,000,000 1,243,522 10,435,909; 100)_..._- 330 Bank of Hamilton.) 3,000,000, 6,60U,UU0U 33,368,974 100 .... -._. 

Nat Cy Bk of Seatt 500,000) 171,844 2,228,849) 100)... 175 

People’s Sav Bank- 100,000, 238,054 2,327,664) 100) ._- ‘ Ottawa— | 

Scand-Amer Bank.| 500,000) 525,409/10,942,124) 100/-..... 220 Bank of Ottawa -- 94,000,000 4,750,000 39,912,215’ 100;....../..... 

Seattle Nat Bank..| 1,000,000 343,04012,923,361) 100/...... 275 

State Bk of Seattle_ 100,000 32,361 1,311,069) 100/____ -- 150 Toronto— | 

Am Sa k & Tr Co 200,000| 315,564 2,179,674) 100) .....|-.... Bank of Toronto. .-\@8, 000, 000 6,000,000 43,620,501! 100)... _./_ 2. 

North Bk & Tr Co. 100,000) 43,967) 1,253,234) 100)..... |-.-.. Can Bank of Comm) 15,000,000 13,500, ‘000 178243897 | a cin Js 

Union Sav & Tr Co 600,000) 225,784, 4,014,674) 100)__.._. 140 Dominion Bank _. -\95, 994,167 6,994,167,59,670, 036; PE sic thea han dake 

Northw Tr & 8 DCo 100,000, 21,523) 1,169,343; 100)_.... édtieen Home Bk of Canada 91,944,471 666,666 9,434, "031/ Di ssncadipedas 

Dex-Hort T & 8 Bk 400,000, 125,777, 6,707,115) 100) ......j}..... Imperial Bk of Can\g7, 000,000, 7,000,000 53,412,129, 100)_____- precm 
Metropolitan Bank.|g1,000,000, 1,250,000 8,907,603' 100/_.___- SSeskagice 

Spokane— Per |share. | Standard Bank- ---|92, 923,780, 3 823, ‘790 34,287,205, 50|..--.- es « 
Bank of Montreal_.| 100,000) 1,626 2,279,012) 100)... ..|.. .. | Sterling Bk of Can_|g1,191,231 300/000; 6.459.966 ee Sod atahs 
‘Exchange Nat Bk_-| 1,000,000 281,489 4,535,772| 100| 160/175. | Traders Bank_.__. Merged In Royal Bank of Ca nada | 
Fidelity Nat Bank. 00,000, 70,376 2,103,048) 100) 150 |175 
Nat Bank of Comm 200,000 22,622 583,870) 100) 110 /|120 
Old National Bank.| 1,000,000 481,340 10,170,032) 100|__ ; QUEBEC. 

dinav-Amer Bk 100,000 32,349 729,144) 100) 115 |120 Montreal— Per |cent. 
“Traders’ Nat Bank.| 1,000 ,000Consolidat ed with Sp|ok &|East T/r Co | Bank of Montreal__|16,000, 16,000,000) 203099422) 100)...-../_-... 
Spok & East Tr Co-_ 500,000 102,532 8,934,494) 100)r120 140 Bank of Br Nor Am) 4,866,666, 3,017,337|41,642,205| » |... ..|__..- 

nion Tr & Sav Bk 500,000, 119,502 781,665) 100} 120 |1so Banqued’ Hochelega) 94,000 ,0 3:625,000 24,078,930} 100)_...../.---.. 
Washington Tr Co. 200,000 52,017, 777,419) 100) 120 [130 Internat Bk of Can| Absorbed by Home |Bank of Cl\anadia, Torjonto 

Tacoma— Per |share. | Merch Bank of Can a7 ,000,0 7,000,000/60,638,331| 100)/_..... ecpiee. ie 
Nat Bk of Comm’ce| Merged in Nat Bank of Tacoma Molson’s Bank----|¢4,000,0 7 ,000|37,045,573|) 100)......|.._-. 
Nat Bk of Tacoma-.| 1,000,000, 149,210 7,934,908} 100) .._. 200 Soe Soma Bk of Ganig1,000, 625,000) 8,533,033) 100|/______|__ -__ 
Pacific Nat Bank. - Merged in Nat Bank of Tacomal 44 ie Quebec ec Bank. - - .-\02,732.520 1,306. 962] 13,082,559| 100|..----|.-_-- 
Puge a y 3d 54,992) 100)/_..... a of Canada 1156 60000 
ean Ames Bk po a ea b 2,612,303) 100)...... 105 uebec— ' 12,560,000] 137804 049, 100|__---.|_---- 

ers Trust Co... ¥ 1,574 883,885) 100)..-... 125 Banque Nationale_| 2,000, 000 1, 700,000) 18,242,067; 100 
Fidelity Trust Co..| 500,000, 496,319 3,916,777! 100)_..._. 200 ion Bank of Can 5,000, 947- ee 
Tacoma S B & T Co 200,000 19,517 853,066)_...|......lecee« Ua i? 000 3,400,000) 48,947,557 108) Penne wet 
*Sale price. » Par of this bank is £50 a Contes to be increased. cEx-rights. 9 This oy ital paid in; authorized amount is larger 
March 191913. 2zEx-dividend. « March 4 1914, ‘1-— t Apr. 23 1914. d Apr. 23 1914. n. ’ ‘ 
A Includes one-third of a share in Dexter-Horton Trust & Sa vings stock. ’ Sw es ee. apaye. 
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JOHN BURNHAM & COMPANY 





LA SALLE AND MONROE STS. 31 NASSAU ST. 


NEW YORK 












THE J-G°WHITE COMPANIES 


A_) 
J. G. WHITE & COMPANY, INCORPORATED Z-@@sSA THE J. G. WHITE ENGINEERING CORPORATION 
FINANCIERS aes, ERE \ ENGINEERS—CONTRACTORS 
THE J. G. WHITE MANAGEMENT CORPORATION 
MANAGERS—OPERATORS 
43 EXCHANGE PLACE. . . NEW YORK 
CHICAGO LONDON 
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Harris, Forbes & Co 
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J. P, MORGAN & CO. 


WALL STREET, CORNER OF BROAD 












: NEW YORK 








DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


| MORGAN, GRENFELL & CO., LONDON 


: NO. 22 OLD BROAD STREET 
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MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 
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| Circular Letters for Travelers available in all parts of the world. 





























